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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 18, 2001, is ‘made and executed between MARIANNE KAGAN
(SSN:349-20-9085), DIVORCED, whose address is 161 E. CMICAGO AVENUE, CHICAGO, IL 60611 (referred
to below as "Grantor") and Broadway Bank, whose address is 5960 N Broadway, Chicago, IL 60660
(referred to below as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, graats a continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in ane to the Rents from the following
described Property located in COOK COUNTY County, State of lllinois:

UNIT NO. 1104 (CALLED "UNIT") AS DELINEATED ON SURVEY OF LOT & (EXCEPTING THEREFROM
THE NORTHERLY 80 FEET THEREOF AND EXCEPTING THEREFROM THE WESTERLY 125 FEET AND 3/4
INCHES THEREOF), LOT 5 (EXCEPTING THEREFROM THE WESTERLY 128 FEZT AND 3/4 INCHES
THEREOF), LOT 6 (EXCEPTING THEREFROM THE WESTERLY 125 FEET AND 3’4 iNCHES THEREOF)
AND LOT 7 (EXCEPTING THEREFROM THE WESTERLY 125 FEET AND 3/4 INCHES THEREOF) ALL IN
BLOCK 7 IN HUNDLEY'S SUBDIVISION OF LOTS 3 TO 21 AND 33 TO 37, ALL INCLYISIVE, IN PINE
GROVE, BEING PART OF FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS; AND ALSO: THAT STRIP OF LAND LYING
WEST OF THE WESTERLY LINE OF SHERIDAN ROAD ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 5, 1896 AS DOCUMEN NO. 2355030 IN BOOK 69 OF PLATS, PAGE 41, AND EAST OF THE
EASTERLY LINE OF SAID LOTS 5, 6 AND 7 AND. EASTERLY OF SAID LOT 4 (EXCEPTING THE
NORTHERLY 20 FEET THEREOF) IN BLOCK 7 IN HUNDLEY’S SUBDIVISION AFORESAID AND BETWEEN
THE NORTHERLY LINE EXTENDED OF SAID LOT 4 (EXCEPTING THE NORTHERLY 20 FEET THEREOF)
AND THE SOUTHERLY LINE OF SAID LOT 7, BOTH LINES CONTINUED STRAIGHT TO INTERSECT THE
WESTERLY LINE OF SAID SHERIDAN ROAD IN FRACTIONAL SECTION 21, TOWNSHIP 40 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS (CALLED
"PROPERTY"), WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO DECLARATION OF CONDOMINIUM
OWNERSHIP MADE BY THE AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS
TRUSTEE, UNDER TRUST AGREEMENTS DATED FEBRUARY 11, 1974 AND AUGUST 5, 1977 AND
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Lender under this Assignment and not reimbursed from the-Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure unti!
paid. .

FULL PERFORMANCE. |[f Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shali be paid by Grantor, if permitted by applicable law.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Przoety or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including cut not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge r_Jay under this Assignment or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligar<d ‘o) take any action that Lender deems appropriate on the Rents or the Property and
paying all costs for insuring, miaintaining and preserving the Property. All such expenditures incurred or paid by
Lender for such purposes will‘thzn bear interest at the rate charged under the Note from the date incurred or paid
by Lender to the date of repaymext by Grantor. All such expenses will become a part of the indebtedness and, at
Lender's option, will (A) be payable on demand; (B) - be added to the balance of the Note and be apportioned
among and be payable with any instanment payments to become due during either (1) the term of any applicable
insurance policy; or (2) the remaining ter'n ot the Note; or (C) betreated as a palloon payment which will be due
and payable at the Note’s maturity.

DEFAULT. Each of the following, at Lender's op.iori, shall constitute an Event of Default under this Assignment:
Payment Default. Borrower fails to make any pdymait when due under the Indebtedness.

Other Default. Grantor fails to comply with any otherierm, obligation, covenant or condition contained in this
Assignment or in any of the Related Documents.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of.any Event of Default and at any time thereafter,
Lender may exercise any one or more of the following rights and_remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option wiisu't notice to Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayine.at. penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice 10 Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender's costs, against the Indebtedness. *In furtherance of this right, Lendzi znall have all the rights
provided for in the Lender's Right to Receive and Collect Rents Section, above. If the Pants are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to'endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and ccllect the proceeds.
Payments by tenants or other users to Lender in response 10 Lender’s demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have &
receiver appointed to take possession of all or any pan of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.
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Borrower. The word "Borrower” means KAGAN/CRULL DEVELOPERS, LLC (E.|.N.#36-4320930); MISTI
CRULL (SSN:308-82-9902); MARIANNE KAGAN (SSN:349-20-9085); and MARIANNE KAGAN, AS TRUSTEE
OF THE MARIANNE KAGAN TRUST DATED 08/9/91.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor" means MARIANNE KAGAN (SSN:349-20-9085).

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, COStS and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations ri-and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discrarge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assigiiment, together with interest on such amounts as provided in this Assignment.

Lender. The word "“enJer” means Broadway Bank, its successors and assigns.

Note. The word "Note" imzars the promissory note dated July 18, 2001, in the original principal amount of
$50,400.00 from Borrower t¢ Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based uporn.- ‘adex. The index currently is 6.750% per annum. Payments on the Note
are to be made in accordance with the faiowing payment schedule: in one principal payment of $50,400.00 plus
interest on July 18, 2002, This payment due on July 18, 2002, will be for all principal and all accrued interest
not yet paid. n addition, Borrower will pav cegutar monthly payments of all accrued unpaid interest due as of
each payment date, beginning August 18, 20n 1, /with all subsequent interest payments to be due on the same
day of each month after that, |f the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any vagrabl? interest rate tied to the index shall be calculated as of,
and shall begin on, the commencement date indicaier ior the applicable payment stream. Notwithstanding the
foregoing, the variable interest rate or rates providea it in this Assignment shall be subject to the following
minimum and maximum rates. NOTICE: Under no circurnsances shall the interest rate on this Assignment be
less than 9.500% per annum or more than the maximurm rate 2iowed by applicable law. '

Property. The word "Property” means all of Grantor's right, title-and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all premiszory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements. nartgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, ‘agreements and docunients, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and future rights, title and inieraest in, to and under any
and all present and future lease, including, without limitation, all rents, revenue, Incoing, issues, royalties,
bonuses, accounts receivable, cash or security deposits, advance rentals, profits ard proceeds from the
Property, and other payments and penefits derived or to be derived from such leases of every kind and nature,
whether due now or later, including without limitation Grantor’s right to enforce such leases and to receive and
collect payment and proceeds thereunder. g

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT 1S EXECUTED ON JULY 18, 2001. THIS ASSIGNMENT IS GIVEN UNDER SEAL AND IT IS
INTENDED THAT THIS ASSIGNMENT IS AND SHALL CONSTITUTE AND HAVE THE EFFECT OF A SEALED
{NSTRUMENT ACCORDING TO LAW. '

GRANTOR:

SeaI;,

e KAGAN (S5N:349-2)-9085), Individually ***
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