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MAXIMUM LIEN. At no time shall the principa; amaunt of Indebledness secured by the Mortgage, not
including sums advanced to protect the security of (he \Mortgage, exceed the Credit Limit of $300,000.00.

THIS MORTGAGE dated June 12, 2001, is made and axrcuted between Michael P. Jordan and Nancy
Candice Jordan a/k/a Nancy S. Jordan, husband and wife, it jrint tenancy whose address is 1438 S. Federal
Street, Chicago, IL 60605 (referred to below as "Grantor") iand The Northern Trust Company, whose
address is 50 South LaSalle Street, Chicago, IL 60675 (referrea to bziow as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss,. warrants, and conveys to Lender alii
of Grantor's right, title, and interest in and to the following described real proverty, together with ali existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacements, rights of way, and
appurtenances; all .water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights}; and all other rights, royalties, and profits relating to the real property, incluaing without limitation

all minerals, oil, gas, geothermal and similar matters, {the "Real Property"} located i Cuck County, State of
lllinois: v

See LEGAL DESCRIPTION, which is attached to this Mortgage and made a part of thic-Mortgage as if
fully set forth herein.

The Real Property or its address is commonly known as 1438 S. Federal Street, Chicago, IL 60605. The
Real Property tax identification number is 17-21-211-037.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
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interast in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the aobligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shali not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or tothe Property or any portion of the Property.- Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any.timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any improvements, Lender may

require Grantor 1». make arrangements satisfactory to Lender to replace such Improvements with

Improvements of atieast equal value.

Lender's Right to EatecLender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times 9 «tend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with thz tzrms and conditions of this Mortgage.

EN

Compliance with Governmenta' Reauirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter iri £ifect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in \good faith any such law, ordinance, or reguiation and withhold
compliance during any proceeding, includirg appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in tniz szction, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes-and liens on the Property are part of this
Mortgage: :

Payment. Grantor shall pay when due (and in all events prior to delinquancy) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agairst zr on account of the Property,
and shall pay when due all claims for work done on or for services rendeea or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing bv'tender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contesvparagraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in cornzction with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a

lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security

satistactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or

other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor

shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the

Property. Grantor shall name Lender as an additicnal obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are fumished, or any materials are supplied to the Propery, if any mechanic’s lien,
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rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender-from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Propérty are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final titte opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and delvar this Mortgage to Lender.

Defense of Title.” Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Prope:t: against the fawful claims of all persons. In the event any action or proceeding is
commenced that questicos Grantor's title or the interest of Lender under this Mortgage, Grantar shall defend
the action at Grantor's e.nenise. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proseeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will delive:, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such particization, s

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, anciegulations of governmental authorities.

Survival of Promises. All promises, agreeineats, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Morigage, shall be continuing in nature and shall remain in full
force and effect untit such time as Grantor's Indebteiness is paid in full.

CONDEMNATION. The following provisions relating to condeinnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessan’ ts defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but tender.shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of it:: own-choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation ascmay be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. -If all or any part of the Property is conciemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender-mav.at its.election require
that all or any portion of the net proceeds of the award be applied to the Indeblednass or the repair or
restoration of the Property. The net proceeds of the award shall mean the award- afer payment of all
reasonable costs, expenses, and attorneys’ feaes incurred by Lender in connection with the Lendemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The ioilowing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with a! expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4} a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.
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administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settliement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following. happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can ‘nclude, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grante!s financial condition.

(2) Grantor does noirisat the repayment terms of the Credit Agreement.

(3) Grantor’s action or inacticn adversely affects the collateral or Lender's rights in the collateral. This can
include, for example, failure to mainiain required insurance, waste or destructive use of the dwelling, failure to
pay taxes, death of all persons liable un)the account, transfer of title or sale of the dwelling, creation of a senior
lien on the dwelling without our permissian, foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upnr'the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one o” riore of the following rights and remedies, in addition to any

other rights or remedies provided by law:

Accelerate Indebtedness. Lender shail have the right at it option without nctice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personai Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Coue.

Collect Rents. Lender shall have the right, without notice to Grantor,-to-/(ake possession of the Property and
coliect the Rents, including amounts past due and unpaid, and apply ‘thi: net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lenser may require any tenant or
other user of the Property 10 make payments of rent or use fees directly o Lerider., If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-iact te-endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and «ollect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisty the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may *
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of ali or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Joint and Seve/a! Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all ongations in this Mortgage.

No Waiver by Lenuvr. ~Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does-so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given ap that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor Wil not_have to comply with the other provisions of this Martgage. Grantor also
understands that if Lender does corsanit to a request, that does not mean that Grantor will:not have to get
Lender's consent again if the situation hagpens again. Grantor further understands that just because Lender
consents to one or more of Grantor’s reauests, that does not mean Lender will be required to consent to any
of Grantor's future requests. Grantor waivae presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or. should not be enforced, that
fact by itseff will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisions of this Mortgage even.i-a provision of this- Mortgage may be found to be
invalid or unenforceable.

Merger. There shall be no merger of the interest or estate crrzated by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit*oi Lendar in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, th=«ir. successors and assigns. |f

ownership of the Property becomes vested in a person other than Grantor, Leader; without notice to Grantor,

may deal with Grantor's successors with reference to this'Mortgage and thic Indabtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the

Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and penefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word “Borrower" means Michael P. Jordan and Nancy Candice Jordan a/k/a Nancy S.
Jordan, and all other persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated June 12, 2001, in the
original principal amount of $300,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consalidations of, and substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 7.500% per annum. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream.
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‘ MORTGAGE 01064 _
Loan No: 5744652 {Continued) Page 11

and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

v d
fichael P. Jordap, piaividually

X %WW@W_&«&

Nancy Cafidice Jordan a/Kla Nancy. S. Jordan, Individually

INDIVIDUA. ACKNOWLEDGMENT

STATE OF :_-—7:’7/ [ /f)O 1S )

COUNTY OF b

On this day before me, the undersigned Notary Public, personally app=arzd Michael P, Jordan and Nancy
Candice Jordan a/k/a Nancy S. Jordan, to me known to be the individuals d2scribed in and who executed the
Mortgage, and acknowledged that they signed the Mortgage as their free an¢ vauiuntary act and deed, for the

uses and purposes therein mentioned. / )
92 Mﬂ 7(2 20 617 /

Given under my hand and official seal this day of @’

:I A %A’V _Residing at 505 Z;(M( éé'l40ﬂ Z

Notary Public in and for the %te of 1

My commission expires m 5{ ;C) 3‘005

CARMALITHA GIBSON
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. MAR. 26,2005

[LASER PRO Lending. Reg. U.S. Pat. & TM. OFF . Ve 515 10.05 (o) Conceniren 1957, 2001.  All Rights Reserved. - IL wiLPRCFRLPLAGDA FC TA-5823 PR-8|
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First American Title Insurance Company

Commitment No: 02508529

Schedule C

The land referred to in this policy is situated in the State of
Illinois, County of Cook and is described as follows:

THAT PART OF -RLOCK 7 IN DEARBORN PARK UNIT 2 BEING A RESUBDIVISION OF
SUNDRY LOTS” AND VACATED STREETS AND ALLEYS IN PART OF THE NORTHEAST
1/4 OF SECTION 21, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, DESCRIBED AS FOLLOWS: COMMENCING AT A POINT ON
THE WEST LINE OF £AID BLOCK, 71.66 FEET NORTH OF THE SOUTHWEST CORNER
THEREQF; THENCE SO"IF-90.00 DEGREES 00 SECONDS EAST PERPENDICULAR
THERETO FOR A DISTANCE OF 189.83 FEET TO THE EAST LINE OF SAID BLOCK;
THENCE NORTH 00 DEGREES 08 MINUTES 18 SECONDS EAST ALONG SAID EAST
LINE 14.50 FEET; THENCE WORTY 90 DEGREES THENCE NCRTH $0 DEGREES 00
MINUTES 00 SECONDS WEST 57.20 FEET; THENCE NORTH 45 DEGREES 00
MINUTES 00 .SECONDS WEST 7.07 FEET; THENCE NORTH 00 DEGREES 00 MINUTES
00 SECONDS EAST 124.97 FEET; [TikNCE NORTH 34 DEGREES 37 MINUTES 01
SECOND WEST 28.16 FEET; THENCE WOUKTH 00 DEGREES 00 MINUTES 00 SECONDS
EAST 39.31 FEET; THENCE NORTH 45 DZCREES 00 MINUTES 00 SECONDS EAST
20.68 FEET; THENCE NORTH 90 DEGREES 00-MINUTES 00 SECONDS EAST 64.08
FEET TO THE EAST LINE OF BLOCK 7 AFOUESAID; THENCE NORTH 00 DEGREES
08 MINUTES 18 SECONDS EAST 27.76 FEET 70 THE POINT OF BEGINNING;
THENCE NORTH 90 DEGREES 00 MINUTES 00 SE(OHDS WEST 63.51 FEET; THENCE
NORTH 45 DEGREES 00 MINUTES 00 SECONDS WEST.21.57 FEET; THENCE NORTH
00 DEGREES 00 MINUTES 00 SECONDS EAST 37.22 (FLET; THENCE NORTH 33
DEGREES 10 MINUTES 17 SECONDS EAST 25.59 FEETI; THENCE NORTH 00
DEGREES 00 MINUTES 00 SECONDS EAST 37.12 FEET; "HENCE NORTH 45
DEGREES 00 MINUTES 00 SECONDS EAST 14.14 FEET; THENCE NORTH 90
DEGREES 00 MINUTES 00 SECONDS EAST 55.06 FEET TO T:ik EAST LINE CF
BLOCK 7 AFORESAID; THENCE SOUTH 00 DEGREES 08 MINUTES 18 SECONDS WEST
ALONG SAID EAST LINE 121.01 FEET TO THE POINT OF BEGINNING (EXCEPT
FROM THE ABOVE DESCRIBED PROPERTY TAKEN AS A TRACT THAT pPART, THEREOF
LYING NORTH OF A LINE DESCRIBED AS FOLLOWS: BEGINNING AT A TOINT ON
THE EAST LINE OF SAID TRACT 51.69 FEET NORTH OF THE SOUTHEAST <CTCORNER
THEREQF; THENCE NORTH 89 DEGREES 51 MINUTES 42 SECONDS WEST 7&.0%
FEET TO THE WEST LINE OF SAID TRACT AND EXCEPT THEREFROM THAT FART
THEREOF LYING EAST OF A LINE DESCRIBED AS FOLLOWS: COMMENCING AT A
POINT ON THE EAST LINE OF SAID TRACT 51.69 FEET NORTH OF THE
SOUTHEAST CORNER THEREOF; THENCE NORTH 8% DEGREES 51 MINUTES 42
SECONDS WEST 36.30 FEET TO THE POINT OF BEGINNING; THENCE SOUTH 00
DEGREES 08 MINUTES 18 SECONDS WEST 51.78 FEET TO THE SOUTH LINE OF
SAID TRACT) IN COOK COUNTY, ILLINOIS.

End of Schedule C.
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