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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated July 11, 2001, is made and executed oenveen Lasalle B}ml« National
Associationsagl; pErsanAkL Rkt S8uTkUaIRF RLDENERALAYSAleCRAT Natiouri Assogigtion, as successor
Trustee to/First Chicago Bank of Ravenswood under Trust’ Agreement %ated Febr tary 26, 1990 and knowh
as Trust Number 25-10608 (referred to below as "Grantor") and CiB Bank , whose acdarzss is'161 N. Clark,
Suite 165, Chicago, IL 60601 (referred to below as "Lender”).

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing secu:iﬁy interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of Hlinois: :

LOTS 3, 4, 5, 6, 7 AND 8 IN BLOCK 8 IN CUMBERLAND AND LAWRENCE, BEING GEORGE
GAUNTLETT'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 11,
TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Property or its address is commonly known as 4820 N. Cumberland Avenue, Norridge, IL 60656. The
Property tax identification number is 12-11-309-008-0000, 12-11-2309-009~0000, 12-11-308-010--0000,
12-11=309-011-0000, 12-11-309-012-0000, 12-11-309-013-0000, and 12-11-309-018-0000. ‘

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrawer or any one or more of them, whether now existing or hereafter arising, whether related




UNOFFICIAL COPY "
1 ”6‘35289 Ausdosg a1 WOl suesiad

J;éqlo 10 SWBUS) 10 JUBLS) AUB BAOWAI PUE SIUSY B} 1931102 ‘Auadoid aus jo uoissassod Jaaoosl 01 Asessanay

30 Aew se sBuipeasosd yons Bupnjour ‘Ausdold oyt jo uonoaloud sy o) Alessazau sfuipesooid [eBay
i[e uo AlBD pue almnsul isiuay ayt jo e 'i0ja1ay] 3|qe1| suosiad soylo AUB WOY IO SIUBLS) 3yl Woy aaoal

pue 199|103 ‘puBwap !Ausdold ay) Jo uoissassod el pue uodn ssiue Aew 1apuan  -Auadoid ay) Iajug

l Wwabe s,4epusT 10 Japua o) Anosaip pred aq o3 swuay e Bunosup pue luswubissy
siyl Jo wayl Buisinpe Auadolq ay) jo sueus) Ile pue Aue o} saojjou puss Aew 18pua7 ‘sjueua] o} sonopN
I

| :Ajuoyine pue siamod 'S1yBu Buimoyjoy syl paiueiB pue uaalb Agaiay si Japus
‘eunsodmd SIUL J04 'slusy syl sAlg0al pue 198|090 03 uswubissy siyl sjapun P8INJ30 2ABY |feys JIneysp ou ybBnoy)
UsAa pue ‘awn Aue 1e ubu syl aaey [eys 1BPUST "SINZY LO3TI00 ANV 3AIZ03H OL LMDIY S.HIAANT

uswubissy sy ui papimoad se 1dsoxs Sluay ayl ut
Wb s J0luBID 0 Aue JO 3s0dsIp asmmlaylo 10 ‘43quinous ‘ubisse 1185 10U {im JOJURID) JajsuRLl ayung oN

[12]

'e:ub; Ul MOU Juswiniisu Aue
AQ uossed 8uio Aue o Si2Y 3y} padaauod 1o paubisse Alsnoiaaid 1ou sey loEer) uswubissy Jolg oy

'J8pusT 0l siusy sy AeAuod pue
ubisse 01 pue juswubissy Siyl a1 01 Aloyine pue Jamod ‘W6 JIny 8Ul SBY J0IURIY) ‘ubissy o) by

Bunum vl JspuaT Aq paidanoe PUE 0] Paso|asip S 1dadxs swieo pue
S9ouBIqUINOUR 'susl| ‘sueo] ‘sIYBL JE.15 12812 pue 88J} sjuey sU} an1@oal 0] PafIUS S| JoJUrIY diysisumo

JeU} SIUBLIZM OIUBID  STINVHHYM ANV SNOLLYINISIHLIH S.HOLNVHD

‘Buipassoid
Aaldnmueq B Ul [BJSIR|[0D YSBD JO 35N au) 0] JUSSLey 5.48PUST INNSU0D 10U [leYsS SIUBH 3y} 198}102 0} yBiI ayl jo
ﬁleuueJﬁ 9yl Jey) papiaoid 'sjuay syt 198|102 pue Auados-ay) abeuely PUE 8leJ8do puB JO |0AU0D puR uaissassod
ujj urews: Aew Jojueln ‘uswubissy SiUl Jopun Jneyep u s) asay; se Buo| os pue Moljeq peplaoid se siuay syl
1991102 01 W6 s sesi0uXe Japuat jnun PUB SS3jUN  Jusuiufissy siyj sapun suonebyqo SJoRIY 10 fe wiopad
A;pms IFBYs pue ‘anp swodaq Aay] se wawubissy syl Aqpsinoes siunowe e Jopus 03 Aed (leys Jowuelin
‘sﬂuewnaoq Palejsy Aue Jo Juswubissy siyy Ul papinoud ssimiayie s 1deoxg "SONVINHO4H3d aNV LNIWNAVYL

| JUBWILUISSY.SIY) 18pun 8YE) 0) S|IB} J0 SaE) Bpua]
UOHJE 1BUM JALEW OU JBPUST YUM BION 343 Japun |qey ulews. ol ssaif e remoliog Auadosd sy uodn Buizijeal
u|tapueT Aq Aejap Aue 10 ‘Ausdoig 8y uodn az12s. 0} Japuan Jo 21nje} Aupuoneuwl| noypm Buipnyaul ‘1apus
10 ‘uouoeu; 10 ucto® AU 0 8snedaq esuE Aew 1EU1 sasuajep Aue soalem Jamol g *Ausdoly 8u] Inoge pauLoul
6ulgdea>1 pue Buisq loj Aupqisuodsa. 94} sswnsse Jamolog uawubissy siyl 41IM U0NDBUU0Y Ul Sa)B] JapuaT

UOHIBU| 10 UOHIE Aue INOQE 19mo1i0g |9} Jou pasu Japus ‘SAUIMGISNOISIH ANV SHIAIVM S.HIMOHHOG

‘3|es
10 tJem\czd € JO 3si018x8 AqQ 1o Ajjeioipni 3yla ‘uolae ainsojlsio) Aue JO UONBIdWO0Y JO USILSLLIWWOD 8, Japuan
48HE Jo v1018q ‘Adusidiap o) wrep B 0) P3NIUS 8SIMIBYIO SI JapusT JUBIX3 auj 01 Aoustonap swl-wierd e Bupnioul
'Jo'iUEJE) 1surebe uonse Aue Bulbuliq WoJ} Jspue Juansid Aew yoiym Mme} Jayio Aue 10 ‘ME| -, Aavsep-nue,,
104 ,uonde 3uo, Aue j0 uosea) Aq Buisie sasusep Jo SIBU (e saAlem lojuBiD) ‘SHIAIYM S.HOLNVHD

'SIWHAL
ONIMOTIO4 3HL NO @3L43IDIV ANV NIAID S| LINIWNDISSY SIHL "SINIWNJ0Q Q3Lyi3Y IHL ANV
'ANIWNDISSY SIHL ‘10N IHL HIANA HOLNVHD GNV HIMOHHOS 40 SNOLLYDIMEO TIV ANV ANY 40
aqrvwao&uad (z) aNv ssaNazig3an: IHL 40 INIWAYd (1) 34N23S 0L N3AID SI INIWNDISSY SIHL

oo ‘2iGEa2JoUBLN 3SIMIBYI0
au.u;‘oaaq ABW Jayeaiay 10 ag ABW Slunowe yons Aedss o1 uonebigqo syl Jayloym pue 'suoilelwn Jo 9INEIS
/‘UE AQ paueq awedaq Aew 1aYeaIay 10 aq ABW SlUNOWE yons uodn Aiaa0dad Jayleym pue ‘ssimioylo o Aued
UOUIBpOWWOIoR ‘Alains ‘Jouerend se Pa1eBIIGO JBylaym ‘Sialio ulim Ajuiof Jo Ajenpialpui a1qey) aq Aew lolueln
0 E-‘SMOJJO‘EI uleym parepinbijun 1o patepinby “usBlnuos io ainesqe’ ‘pauiuilaiopun 10 paulwIalep “YBIpUl
10 PoaJ!p NP 10U 10 8NP JaLIBYM ‘BSIMIBYI0 JO Alelunioa 1aylaym ‘aloN 8y jo asodind ay) o1 psie|aiun o

|
¢ 3beg (panunuoy)

SIN3H 40 LNINNDISSY




UNOEFICIAL COPY
o f“ASSIGlzI(I;!IEI:l_T OIZ)RENTS 10645289 -
ontinue age

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Properly. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such canditions as Lender may deem appropriate.

Employ Agents: ‘ander may engage such agent or agents as Lender may'deem appropriate, either in
Lender's name or-ir-Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do-a!l such other things and acts with respect to the Property as Lender may deem
appropriate and may act ex<lusively and solely in the place and stead of Grantor and to have all of the
_powers of Grantor for the purposas stated above.

No Requirement to Act. Lender shalliict be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender t0 do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expensss-incurred by Lender in connection with the Prdperty shall be
for Grantor’s account and Lender may pay such custs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and ! Pents received by it; however, any such Rents received
by tender which are not applied to such costs and enrenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and net reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payacie on demand, with interest at:the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness vthen-due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and 2 Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’'s security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable 1aw.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whetaer veluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced ¢ remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any similar person under any federal or state
bankruptcy faw or law for the relief of debtors, (B) by reason of any judgment, decree or oigor of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (Cy by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related-
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor -is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
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any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law: ‘

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtesness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay. .

Collect Rents. Lericér shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect wiz Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’s cosis; against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lender, then Grantsr irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in paymeni-tnzreof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or ofier, users to Lender in response 10 Lender's demand shall satisfy the
obligations for which the payments aire-made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this sutparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have (e right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above i cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve witrioui bond if permitted by law. Lender’s right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lend<? shall not disqualify a person from serving as
a receiver,

Other Remedies. Lender shall have all other rights and remedies prondad in this Assignment or the Note or
by law. '

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. ‘

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasoriable as attarneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (inciuding efforts to modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:
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E
same are renounced by.kender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. |f the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor’s
interest, this Assianment shall be binding upon and inure to the benefit of the parties, their successors and
assigns. |f ownersivip of the Property becomes vested in a person other than Grantor, Lender, without notice
to Grantor, may dial'with Grantor’s successors with reference to this Assignment and the Indebtedness by
way of forbearance ot extension without releasing Grantor from the obligations of this Assignment or liability
under the indebtedness.

Time is of the Essence. Tim is of the essence in the performance of this Assignment.

Waive Jury. All parties to this Aesignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brougynt by any party against any other party. ‘

WAIVER OF HOMESTEAD EXEMPTION. . Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinciz-gs to all indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITH3TANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF RECEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT QF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALE OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The foliowing capitalized words and terms shall ‘n7ve the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references v dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in thz singular shall include the plural, and
the plural shall include the singular, as the context may require. Words 110 terms not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Sommercial Code:

Assignment. The word "Assignment’ means this Assignment of Rents, as thi¢ Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules at:ached to this Assignment
of Rents from time to time. :

Borrower. The word "Borrower® means Victor Giannotti, Anthony Fiore, Joyce V. Cartina and Pauline
Angelini.

Default. The word "Default" means the Default set forth in this Assignment in the section titied "Default”.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means LaSalle Bank, National Association, as successor Trustee to First
Chicago Bank of Ravenswood.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

_Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s abligations under this Assignment, together with interest on such amounts as provided in
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THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JULY 11, 2001.

GRANTOR:

to American Nationmal Bank and Trust Company of Chicago, successor trustee to
LASALLE BANK NATIONAL ASSOCIATION, AS SUCCESSOR TRUSTEE /
TO FIRST CHICAGO BANK OF RAVENSWOOD as trustee under Trust
No. 25-10608 zad not personally

LA ifar o ASS Np Jrusiee B erustee ¢ |
Nati Sf"lfs"’};‘b gﬁ s.lc.eqsgr rus ee%ﬁnlyst ghlcag %an‘%%cessor rustee to

Ravenswpod as t ste urider Trust No. 25-10608 and not personally

By

Kuthorized Sigr

TRUST ACKNG'WLEDGMENT

. . , s . . £

STATE OF I1linois ) *Harriet Denisewicz, Tmst Officer o
1S5S

COUNTY OF __ Cook )

On this __19th day of July , 2001 belore me, the undersigned Notary

Public, personally appeared Ruthorized Signer, of Lasalle Bank. National Associdtion , and known to me to be
an authorized trustee or agent of the trust that executed the Assignment of Reris and acknowledged the
Assignment to be the free and voluntary act and deed of the trust, by authority set furth i the trust documents
or, by authority of statute, for the uses and purposes therein mentioned, and on oath staeda that he or she is
authorized 1o execute this Asmgnment and in fact executed the Assignment on behalf of the tiust.

a) located at
By MQZ/ bank/ Residingzatx Chicago

Notary'Public in and for the State of __11linois

P, 0
Ny -t el B o o 4
)

My commission expires ___P-—OEFIGML—SEQL—” '
) MELISSAROBINSON  §
::NOTAHY PUBLIC STATE OF ILUNOiSI
[
<

Commission EEII’&G 01/20/2004

el A i
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