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20X 370 MORTGAGE

DEFINITIONS

Words used in multiple scctions of this documernt are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Cerain rules regardin; the usage of words used in this document are also provided
in Section 16.

(A) "Security Instrument" means this document, whichi s dated June 14, 2001

together with all Riders to this document.

(B) "Borrower" is AGUSTIN CARRANZA, AN UNMARRITD PERSON, DELFINA GOMEZ, AN
UNMARRIED PERSON, MARIA PEREZ, AN UNMARRIED-PERSON

20do

Borrower is the morigagor under this Security Instrument.
(C) "Lender” is GN Mortgage Corporation , a Wisconsin Corporation

(¢

Lenderisa Corporation

=

b 7 organized and existing under the laws of Wisconsin
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Lender’s address is 10 North Roselle Road, Roselle, IL 60172

v
"
4

Lender is the mortgagee under this Security Instrument. )
(D) "Note™ means the promissory note signed by Borrower and dated June 14, 2001 Ty
The Note states that Borrower owes Lender One Hundred Eighty Four Thousand and ]
No/100 Dollars O
(U.5.$184,000.00 ) plus interest. Borrower has promised to pay this debt in regular Pericdic A
Payments and to pay the debt in full not later than ~ July 1, 2031 o
(E) "Property™ mcans the property that is described below under the heading "Transfcr of Rights in the S
Property." g

(F) "Loan" means the debt evidenced by the Nole, plus interest, any prepayment charges and late charges ™~

due under the Note, and all sums due under this Sccurity Instrument, plus intcrest.
(G) "Riders" mcans all Riders to this Security Instrument that are cxcecuted by Borrower. The following
Riders are 1o be executed by Borrower [check box as applicable]:

[ ] AdjustalbleRate Rider [ Condominium Rider [ Sccond Home Rider
Balloon Ricer [ Planned Unit Devclopment Rider (x]14 Family Rider
[ vA Rider [ ] Biweekly Payment Rider ] Other(s} [specify]

(H) “Applicable Law" mecans’ 2t controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rutes p5a, orders (that have the effect of law) as well as all applicable final,
non-appcalable judicial opinions.

{I) "Community Association Dues, Fees; and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ‘ar/thic Property by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any tran/fer ¢f funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiatcd” firough an electronic terminal, telephonic instrument,
compuler, or magnelic {ape so as o order, instruct, or autherize a financial institution to debit or credit an
account. Such lerm includes, but is not limited (o, poiat-of-sale transfers, auwtomated teller machine
transactions, transfcrs initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" mcans those items that are described in Scetion 3

(L) " Miscellaneous Proceeds" means any compensation, settlement, awad-of damages, or proceeds paid by
any third party {other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damagc 1o, or destruction of, the Property; (ii) condemnation or other taking of ailor any part of the Property;
(i1} conveyance in licu of condemnation; or (iv) misrcprescntations of, or omissi0iis as 1o, the value andfor
condition of thc Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymant »f, or default on,
the Loan.

(N) "Periodic Payment" mcans the regularly scheduled amount due for (i) principal and inierest under the
Note, plus (ii) any amounts under Scction 3 of this Security Instrument,

(O} "RESPA"™ mcans the Real Estale Scttlement Procedures Act (12 U.S.C. Section 2601 et sea) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requircments and restrictions that are imposed in regard to a
"federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage loan"
under RESPA.
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

0
uy
This Security Instrument securcs to Lender: (i} the repayment of the Loan, and all renewals, extcnsions and o
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Lo
Security Instrument and the Note. For this purpose, Borrower docs hercby mortgage, grant and convey ‘;"

=

Yo

<

S

to Lender and Lender’s successors and assigns, the following described property located in the
[Type of Recording Jurisdiction]

County
of Cook [Name of Recording Jurisdiction]:

LOT 35 AND LOT 36 (EXCEPT 'THE WEST 12 FEET OF LOT 36) IN BLOCK 4 IN
MEAULY 2ND ELLIOTT'S SUBDIVISION OF THE NORTH 1/2 QF THE NORTHEAST 1/4
OF THE NCRTH 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF
THE THIRT PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

which currently has the address of
[Street]

[City], Illinpis 60639 [Zip Code]

Parcel ID Number; 13-33-205-043
4924 WEST BELDEN

Chicago

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected or the property, and all easements,
appurtenances, and fixturcs now or hereafter a part of the property. All réplacements and additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in-unis Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estatechzieby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unensumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Proserty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use zand nop-uniform
covenanls with limiled variations by jurisdiction to constitutc a uniform security instrument coverng real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowcr shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Scction 3. Payments duc under the Note and this Security Instrument shall be made in U.S.
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currency. However, il any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Notc and this Security Instrument be made in one or more of the following forms, as selected
by Lender: {(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rcturn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender may accepl any payment or partial payment insufficient 10 bring the Loan current,
without waiver of any rights hereunder or prejudice 1o its rights 1o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Pavment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. L2ide:r may hold such unapplied funds until Borrower makes payment 10 bring the Loan current, If
Borrower decs not do so within a reasonable period of time, Lender shall either apply such funds or return
them: to Borrowe. At not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immesiatesy-prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender skall relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all paymenis
accepted and applicd by Lender 2a7it be applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Notz;-(c} amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in the order ia which it became due, Any remaining amounts shall be applied first to
late charges, second to any other amoun(s dae under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borjower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the piyment may be applied to the delinquent payment and the
late charge. If more than one Periodic Payment is ouistanding, Lender may apply any payment received from
Borrower (0 the repayment of the Periodic Payments ir, ind-o the extent that, each payment can be paid in
full. To the extent that any excess cxists afier the payment1s applied to the {ull payment of one or more
Pericdic Payments, such exccss may be applied to any late ciiarges due. Voluntary prepaymenis shall be
applied first to any prepayment charges and then as described in-dic Nots,

Any application of payments, insurance proceeds, or Miscellangyus Proceeds to principal due under the
Note shall nol extend or postpone the due date, or change the amount, of %7 Feriodic Payments.

3. Funds for Escrow Items. Borrower shall pay 1o Lender en the day-Priodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds"} to provide for payrien: of amcunts due for; (a)
taxes and assessments and other items which can attain priority over this Security, instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property /it any; (c) premiums
for any and all insurance required by Lender under Scction 5; and (d) Mortgage Insuraice p-imiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurarie premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At origing tio. or at any
time during the term of the Loan, Lender may requirc that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such ducs, fees and assessments shall be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation 1o pay the Funds
for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all
Escrow Itcms at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower

. _
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shall pay directly, when and where payable, the amounts duc for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide reccipts shall for all purposés be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow licms dircctly, pursuant 1o a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Seciion 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay 10 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall cstimate the amount of Funds due on the basis of current data and
reasonabic.es.imates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Feads shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or cntity (inclediae Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank, Le:ader shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits £onder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be pa'd on.4he Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shalt be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there 1s a surplus of Funds held(in cricrow, as defined under RESPA, Lender shall account to
Borrower lor the excess funds in accordance wi th RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrcwer as required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage it accordance with RESPA, but in no more than 12
monthly paymemts. If there is a deficiency of Funds heidan cscrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shailpar 1o Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than '2 rnonthly payments.

Upon payment in full of all sums secured by this Security-lastrument, Lender shall promptly refund 10
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, «charges, fines, and impositions
attributable to the Property which can attain priority over this Sceurity lust:ument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation sccured by the lien in amzaicr acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gord faith by, or
defends against enforcement of the lien in, legal procecdings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are'cencluded;
or (c) sccurcs from the holder of the licn an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Sccurity Instrument, Lender may give Borrower a notice identifying the lien, Within 10

0010646355
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days of the datc on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a onc-time charge for a real estate tax verification and/or reporting
service uscd by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance, This
insurance shall bec maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant (o the preceding sentences can change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s cheice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone determination,
certification and tracking services; or, (b) a one-time charge for flood zone determination and certification
services/and subsequent charges each time remappings or similar changes occur which reasonably might
affect such 4ciermination or certification. Borrower shall also be responsible for the payment of any fees
imposed by terederal Emergency Management Agency in connection with the review of any flood zone
determination reswlyng from an objection by Borrower.

If Borrower fails <o _maintain any of the coverages described above, Lender may obtain insurance
coverage, al Lender's aption and Borrower’s expense. Lender is under no obligation 1o purchase any
particular type or amount'of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower’s quiisin the Property, or the contents of the Property, against any risk, hazard
or liability and might provide gredier or lesser coverage than was previously in effecl. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly cxceed the cost of
insurance that Borrower could have oblaired. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by.anis Security Instrument. These amounts shall bear interest at
the Note ratc from the daie of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender ana rénowals of such policies shall be subject o Lender’s
right 1o disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
morlgagec and/or as an additional loss payee. Lender shatl’nac.the right 10 hold the policies and renewal
certificates. If' Lender requires, Borrower shall promptly giveao/Lender all receipts of paid premiums and
renewal notices. If Borrower oblains any form of insurance coverage. nat otherwise required by Lender, for
damage 1o, or destruction of, the Property, such policy shall include a sizadard mortgage clause and shall
name Lender as mortgagee andfor as an additional loss payce.

In the event of loss, Borrower shall give prompl notice to the insurance zavier and Lender, Lender may
make prool of loss il not made promptly by Borrowcr. Unless Lender and’ iormower otherwise agree in
wriling, any insurance proceeds, whether or not the underlying insurance was requited by Lender, shall be
applied to restoration or repair of the Property, if (he restoration or repair is econsmically feasible and
Lender’s sccurity is not lessened. During such repair and restoration period, Lender s’ bave the right to
hold such insurance proceeds untii Lender has had an opportunity 1o inspect such Property w-¢psure the work
has been completed to Lender’s satisfaction, provided that such inspection shall be underialien nrompily.
Lender may disbursc procecds for the repairs and restoration in a single payment or in a series of ‘progress
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such insurance procceds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
repair 1s not cconemically feasible or Lender’s sccurity would be lessened, the insurance proceeds

shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid 1o Borrower, Such insurancc proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scttle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has oflcred to scutle a claim, then Lender may negotiate and settde the claim. The 30-day period wilt
begin when the notice is given. In either event, or if Lender acquires the Property under Scction 22 or
otherwise, Borrower herchy assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower's
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policics covering the Property, insofar as such rights are applicable to the caverage of the Property. Lender
may use Lhe insurance proceeds cither to repair or restore the Property or o pay amounts unpaid under the
Note or this Sccurity Instrument, whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 6% days after the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise
agrecs in writing svhich consent shall not be unrcasonably withheld, or unless extenuating circumstances
exist which are Deyord Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impzir ‘he Property, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borroweiis residing in the Property, Borrewer shall maintain the Property in order to prevent
the Property {rom deteriorating or ¢“reasing in value due lo its condition. Unless it is determined pursuant 1o
Section 5 thal repair or restoration is nsi-economically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
conncction with damage 1o, or the takittg of the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has relerseq proceeds for such purposcs. Lender may disburse proceeds
for the repairs and restoration in a single parment or in a series of progress payments as the work is
complcted. If the insurance or condemnation prodeeds are not sufficient to repair or resiore the Property,
Borrower is not rclicved of Borrower's obligation for the vompletion of such repair or restoration.

Lender or its agent may make reasonable entrics upon and inspections of the Property. If it has
rcasonable cause, Lender may inspect the interior of the impravements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspceaon specifying such rcasonable cause.

8. Borrower’s Loan Application. Borrower shall be in delault if -luring the Loan application process,
Borrower or any persens or cntitics acting at the direction of Borrower oz with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or szaizments 10 Lender {or failed 10
provide Lender with material information) in connection with the Loan. Maicrial sepresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Secarivy Instrument. If
(a} Borrower [ails to perform the covenants and agreements contained in this Security Instrapient, (b) there is
a legal procceding that might significantly affect Lender’s interest in the Property and/or righis under this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Sccurity Instrument or to enforce Viaws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriatc to protect Lender's interest in the Property and rights under this Security
Instrument, including protccting andfor asscssing the value of the Property, and sccuring and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appcaring in court; and (c) paying reasonable
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attorncys’ fces (0 protect 1ts interest in the Property andjor rights under this Sccurity Instrument, including its
securcd position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have 10 de so and is not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9. !
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Sccurity Instrument. These amounts shall bear interest at the Note rate from the date of
disburscment and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fec title to the Property, the lcaschold and the fee title shall not merge unless Lender
agrees o the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shull pay the premiums required to maintain the Mortgage Insurance in effect, If, for any reason,
the Mortgag< Insurance coverage requircd by Lender ceases to be available from the mortgage insurer that
previously pravided such insurance and Borrower was required to make scparately designated payments
toward the premiams for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equiva'ci 1o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost 10 Borrower of iz Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If subsioniially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue 10 pay 1 Lender the araount of the separately designated payments that were duc when the insurance
coverage ccascd o be in effect-Lznder will accept, use and retain these payments as a non-refundable loss
reserve in licu ol Morigage Insurance-3uch loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimatcly paid in full, and Lender shall not be required to pay Borrower any intcrest or earnings
on such loss reserve, Lender can no longer require loss reserve payments if Morigage Insurance coverage (in
the amount and for the period that Lender riquires) provided by an insurer sclected by Lender again becomes
available, is obtained, and Lender requires sepz sicly designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insuranceasia condition of making the Loan and Borrower was
required to make scparatcly designated payments toward the premiums for Mortgage Insurance, Borrower
shafl pay the premiums required to maintain Mortgage (nsuarance in ¢ffect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurarce/ends in accordance with any written agreement
between Borrower and Lender providing [or such termination e until (crmination is required by Applicable
Law. Nothing in this Scction 10 affects Borrower’s obligation ¢ pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that-parchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed. Borrower is not (1 par.y.to the Mortgage Insurance.

Mortgage insurers evaluale their total risk on all such insuranceinorce from time to time, and may
enter into agreements with other parties that share or modify their risk, or r2guce losses. These agreements are
on terms and conditions that are satisfactory to the morigage insurer and the’other parly (or parties) o these
agreements. These agreements may require the mortgage insurer to make paymerts veing any source of funds
that the mortgage insurer may have available (which may include funds obtained'fiom Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, 4n7 reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indircctly) ancarts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage InsuranCe; in exchange
for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agreement provides that an
affiliatc of Lender takes a share of the insurer’s risk in cxchange for a share of the premiums paid to the
insurer, the arrangement is often termed "captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby

assigned 1o and shall be paid to Lender,
If the Property is damaged, such Miscellancous Procceds shall be applied to restoration or repair of the

Property, il the restoration or repair is economically feasible and Lender’s sccurity is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds unul
Lender has had an opportunity to inspect such Property to ensurc the work has been completed to Lender's
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Proceeds. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the Miscellaneous
Procecds shall be applied to the sums securcd by this Sccurity Instrument, whether or not then due, with
the excess /i€ any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for

in Secticu 2
In the svent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applicd 12 the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 1o Borrowzr.

In the cvent ol a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property rimediatcly before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the'sums secured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unlzss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be'reavced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount-of the sums sccurcd immediately before the partial taking, destruction,
or loss in value divided by (b) the iair market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destrriction, or loss in valuc of the Property in which the fair market
value of the Property immediately before e partial taking, destruction, or loss in value is less than the
amount of the sums sccured immediately before tie, partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Sccurity Instrument whether or not the sup's are then due.

If the Property is abandoned by Borrower, or if, aticr rotice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an awsrd)o scttle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice 45 given, Lender is authorized 1o collect and
apply the Misccllancous Proceeds either (o restoration or repair.of Gic Property or to the sums secured by this
Security Instrument, whether or not then due, "Opposing Party” me:ns the third party that owes Borrower
Miscellancous Procceeds or the party against whom Borrower has a right f action in regard to Miscellancous

Proceeds.
Borrowcer shall be in default if any action or proceeding, whether civii o7 criminal, is begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material iinbairment of Lender’s inlerest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding t¢ ov dismissed with a
ruling that, in Lender's judgment, precludes forfeiture of the Property or other materia! impairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of auy award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hércvy assigned
and shall be paid o Lender.

All Miscellancous Proceeds that are not applicd Lo restoration or repair of the Property shall ¢ applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums sccured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate o release the liability of Borrower or
any Successors in Inicrest of Borrower. Lender shall not be required 10 commence proceedings against any
Successor in Intcrest of Borrower or 10 refuse to extend time for payment or otherwise medify amortization
of the sums sccurcd by this Security Instrument by reason of any demand made by the original Borrower or
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any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
including, without limitation, Lender’s acceplance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
gxercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Bomower who
co-signs this Sccurity Instrument but does not cxccute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree 10 extend, modify, forbear or make
any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Sccurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s. rights and benefits under this Security Instrument. Borrower shall not be released from
Borrowe: = cbligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The{tvenants and agreements of this Sccurity Instrument shall bind (except as provided in Section
20) and heneflt the successors and assigns of Lender,

14, LoanChurses. Lender may charge Borrower fees for services performed in connection with
Borrower’s defaull, ter the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, ircliraing, but not limited to, attorneys’ [ees, property inspection and valuation fees. [n
regard o any other fees, the-absence of express authority in this Security Instrument 1o charge a specific fee
to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
that are cxpressly prohibited by-tus Security Instrument or by Applicable Law.

I the Loan is subject 10 a law »iiich sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan cha'ge shall be reduced by the amount necessary to reduce the charge
to the permitied limit; and (b} any sums a'ready collecled from Borrower which exceeded permitted limits
will be refunded o Borrower. Lender may chousc to make this refund by reducing the principal owed under
the Notc or by making 4 dircct payment to Borrower, If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepavment charge (whether or not a prepayment charge is
provided [or under the Note). Borrower’s acceplance ol ar.y. such refund made by direct payment to Borrower
will constitutc a waiver of any right of action Borrower m’ghr have arising out of such overcharge,

15, Notices. All notices given by Borrower or Lender in sonnection with this Security Instrument must
be in writing. Any notice to Borrower in conncclion with thisecurity Instrument shall be deemed 10 have
been given to Borrower when mailed by first class mail or when actually delivered 1o Borrower’s notice
address il sent by other means, Notice to any one Borrower shall constitwre notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address siiph b= the Property Address unless
Borrower has designated a substlilute notice address by notice to Lender. Dorrower shalt promptly notify
Lender of Berrower’s change of address. If Lender specifics a procedure for rerorting Borrower's change of
address, then Borrower shall only report a change of address through that specified srocedure. There may be
only one designated notice address under this Sccurity Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail 10 Lender’s address stated hercin unless Lender
has designated another address by notice to Borrower. Any notice in connectlion with this-Seelrity Instrument
shall not be deemed to have been given to Lender until actually received by Lender. If any neuct required by
this Sccurity Instrument is also required under Applicable Law, the Applicable Law requiremeit will satisfy
the corresponding requirement under this Security [nstrument.

16. Governing Law; Severability; Rules of Construction. This Sccurity Instrument shall be governed
by federal law and the law of the jurisdiction in which the Propenty is located. All rights and obligations
containcd in this Security Instrument arc subject o any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conllicts with Applicable Law, such cenflict shall
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not affcet other provisions of this Sccurity I[nstrument or the Note which can be given effect without the
conflicting provision. !
As used in this Security Instrument: (a) words of the masculing gender shall mean and include
corresponding neuter words or word$s of the [eminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in.a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent ol which is the transfer of title by Borrower at a future date to a purchaser.
* If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturp! person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
conscnl,/Lender may require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.
Il Lender <xcreises this option, Lender shall give Borrower notice of acceleration, The notice shall
provide a pericd el aot less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower inust pay all sums secured by this Sccurity Instrument. If Borrower fails to pay these
sums prior 10 the expiratign_of this period, Lender may invoke any remedies permitied by this Security
Instrument without [urther notice.or demand on Borrower. Q
19. Borrower’s Right ¢o Reinstate After Acceleration. If Borrower meets certain conditions, i
Borrower shall have the right to nave<iforcement of this Security Instrument discontinucd at any time prior e
10 the eartiest of: (a) live days before sale.of the Property pursuant to Section 22 of this Security Instrument; <
{(b) such other period as Applicable Law'might specily for the termination of Borrower’s right to reinstate; or -
(c) entry of a judgment enforcing this Security” Instrument. Those conditions are that Borrower; (a) pays o
Lender all sums which then would be due undir this Security Instrument and the Note as if no acceleration ©
had occurred; (b} cures any default of any other ¢yvenants or agreements; {¢) pays all expenses incurred in g
enforcing this Sccurity Instrument, including, but siot limited 1o, reasonable attorneys’ fees, property Py
inspection and valuation fees, and other fees incurred tor the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (¢) 1.kes such action as Lender may reasonably
require 10 assure that Lender’s interest in the Property andCrights under this Security Instrument, and
Borrower’s obligation to pay the sums sccured by this Sccurity instrurant, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawer pay such reinstatement sums
and expenscs in one or more of the following forms, as sclecied by Lender) {a) cash; (b) money order; (¢)
certified checek, bank check, reasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whosc deposits are insurcd by a federal agency, instrumentality or ¢ntity. or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Sccurily Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right 1o reinstate/shail not apply in the
casc of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Rorrower,
A sale might result in a change in the cntity (known as the "Loan Servicer”) that collects Periodic Fayments
due under the Note and this Security. [nstrument and performs other mortgage loan servicing obligations
undcer the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelaled to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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notice of transfer of servicing. 1f the Note is sold and thercafter the Loan is serviced by a Loan Servicer other
than the purchascr of the Note, the mortgage loan scrvicing obligations to Borrower will remain with the
Loan Servicer or be transferred o a successor Loan Servicer and are not assumed by the Note purchaser

unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

individual litigant or the member of a class) that arises from the olher party’s actions pursuant to this Sccurity
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requircments of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must clapse before certain action can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The notice of acccleration and opportunity 1o cure given to Borrower pursuant
to Sccticn 27 and the notice of accelération given © Borrower pursuant 1o Scction 18 shall be deemed 1o
satisfy the ndtics.and opporwnity 1o take corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Scction 210 (a) "Hazardous Substances” are those
substances defined a3 toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: zasetine, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvenss <materials containing asbestos or [ormaldchyde, and radioactive materials; (b)
“Environmental Law” means [pucral laws and laws of the jurisdiclion where the Property is located that relate
to health, salcty or environmentz prolection; (¢) "Environmental Cleanup” includes any response action,
remedial action, or removal action, a5 detined in Environmental Law; and (d) an "Environmental Condition”
means a condition that can causc, contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit 11e prisence, use, disposal, storage, or release of any Hazardous
Subslances, or threaten o relcase any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyonc clse o do, anything alfecting Uie Property (a) that is in vielation of any Environmental
Law, (b) which crcates an Environmental Condition, or {z) which, duc 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely zifecis the value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on tieProperty of small quantities of Hazardous
Substances that are generally recognized 10 be appropriate to noreal residential uses and 10 maintenance of
the Property (including, but not limited to, hazardous substances in corsumer praducts).

Borrower shall promptly give Lender written notice of (a) any invesugation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party.velving the Property and any
Hazardous Substance or Environmental Law of which Borrower has caziunl knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, dischorze, release or threat of
relcase of any Hazardous Substance, and (c) any condiuon caused by the presence/use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, 2t is notified by
any governmental or regulatory authority, or any private party, that any removal or other reriesiation of any
Hazardous Substance affccting the Property is necessary, Borrower shall promptly take all necessary-remedial
actions in accordance with Environmentzal Law. Nothing herein shall creale any obligation on Lender for an

Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {ollows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate afier acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to eollect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited o, reasonable attorneys’ fees and costs of title evidence.

23. Release, Uporipayment of all sums sccured by this Sccurity Instrument, Lender shall release this
Sccority Instrument. Bedrower shall pay any recerdation costs. Lender may charge Borrower a fee for
releasing this Security Inswument, but only if the fec is paid to a third party for services rendered and the
charging of the fee is permitiec vrdz Applicable Law.

24, Waiver of Homestead, In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illin¢is linmestead exemption laws.

25. Placement of Collateral Protection [nsurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s (grecment with Lender, Lender may purchase insurance at
Borrower’s expense 1o prolect Lender’s interests in Borrower’s collateral. This insurance may, but need not,
protect Borrower’'s inlerests. The coverage that Lender purchzses may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel any
insurance purchased by Lender, but only afier providing Lendor /with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and any other
charges Lender may imposc in conneclion with the placement of the insuraacs, until the effective date of the
cancellation or cxpiration ol the insurance. The cosls of the insurance miav/oe added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be mose than the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Sccurity Instrument and in any Rider executed by Borrower and recorded with it

5&%@12;@@&;__ (Seal)
AGUSIAN CARRANZA -Rorrower

>§. ‘ (Seal)

DELFINA GOMEZ -Borrower

Wilnesses:

(Seal) X Ha via Pm cja (Seal)

-Borrower MARIA PEREZ -Borrower

-Borrower -Borrower
(Scal) ) (Seal)
-Borrower -Borrower
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STATE OF ILLINOIS, Cook- . County ss:
L Andgrsaned. , 2 Notary Public in and for said county and
state do hercby ctriify that  AGUSTIN CARRANZAY DELFINA GOMEZF MARIA ynﬁ’z

. Rdro
2 AN WM\PLA%W—

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearcd before me this day in person, and acknowledged that he/shefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this l4th dayof June, 2001

o~ .
My Commission Expircs: {ﬁ’ -1 2 -0 %

Notary Pdblic

OFFICIAL SEAL
NOT MARIALUZ CASTANESA
ARY PUBLIC STATE OF ILLINGIS
MY COMMISSION EXP. JUNE 15,2&62_‘
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 14th day of June, 2001 ,
and is mncorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Decd (the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower") (o

sccure Bormwer's Note o GN Mortgage Corporation o6
(the :;;b
"Lender”) of whe'same date and covering the Property described in the Sccurity Instrument and located at; oy
4924 WEST EwILEM, Chicago,' IL 60639 LY
Lo
[Property Address| >
oy
1-4 FAMILY COVENANTS In addition to the covenants and agreements made in the Security S
<

Instrument, Borrower and Lender further covenant and agree as follows:

A, ADDITIONAL PROPERTY SUBITECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrumént, the (ollowing items now or hercafter attached to the
Property 10 the cxtent they are fixtures arc adced 1o the Property description, and shall also constitute the
Property covered by the Security Instrument: building matcrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or uscd, 07 iniended to be used in connection with the Property,
including, but not limited to, those for the purposes of svpplying or distributing heating, cooling, electricity,
gas, water, air and light, lire prevention and extinguishing zppiratus, security and access control apparatus,
plumbing, bath tubs, water hcaters, water closcts, sinks, ranges( stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screeis, blinds, shades, curlains and curtain rods,
attached mirrors, cabincts, paneling and attached floor coverings, all of which, including replacements and
additions thereto, shall be decmed to be and remain a part of the Propertycrnvared by the Security Instrument.
All of the forcgoing together with the Property described in the Security Insinaerit (or the leasehold estate if
the Security Instrument is on a leaschold) arc referred to in this 1-4 Family Rider and the Security Instrument
as the "Property.”
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the usc of the Property or its zoning classification, unless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental

body applicable to the Property.

C. SUBORDINATE LIENS. Except as permiticd by federal law, Borrower shall not allow any lien
inferior 10.the Sccurity [nstrument to be perlected against the Property without Lender’s prior wrilten

PCTMISSiGl. Q0
; i
D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition 1o the gg
-

)

==

Ao |

<

<

other hazards fer wiich insurance is required by Section §.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is dcleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section 6

concerning Borrower’s occupancy of Zic Property is deleted.

G. ASSIGNMENT OF LEASES. Uron Lender’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deprsis made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modily, extend or terminale the existing leases and 10 execute new
leases, in Lender’s sole discretion. As used in this paragraph G, the word "lease” shall mean "sublease” if the

Security Instrument is on a lcaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT Gt RECEIVER; LENDER IN POSSESSION.
Borrower absolutcly and unconditionally assigns and transfers 10 Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Properiy are p2yable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrecs that each enant of the Proparty shali pay the Rents 1o Lender
or Lender’s agents. However, Borrower shall receive the Rents until: (i) Leser has given Borrower notice of
default pursuant to Section 22 of the Sccurity Instrument, and (ii) Lender has given notice to the tenant(s) that

the Renis arc to be paid to Lender or Lender’s agent. This assignment of ‘xents constitutes an absolute

assignment and not an assignmenl for ddditional security only.
If Lender gives notice of default o Borrower: (i) all Rents received by Borrowershall be held by

Borrower as trustee for the benefit of Lender only, to be applicd to the sums secures Ly the Security
Instrument; (i) Lender shall be entitled o collect and receive all of the Rents of \be” Froperty; (iii)
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited 10, attorney’s fees, receiver’s fees, premiums
on receiver’s bonds, repair and maintenance ¢osts, insurance premiums, laxes, assessments and other charges
on the Property, and then wo the sums sccured by the Security Instrument; (v) Lender, Lender’s agents or any -
Jjudicially arpointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be <rtit'ed to have a receiver appointed 1o Lake possession of and manage the Property and collect the
Rents and profis derived rom the Property without any showing as to the inadequacy of the Property as
security. ‘

If the Renisiof the Property are not sufflicient 1o cover the costs of taking control of and managing the o
Property and of colleeruze the Rents any funds cxpended by Lender for such purposes shall become -
indebtedncss of Borrowe: 10’ Lender secured by the Sccurily Instrument pursuant to Section 9. o)

Borrower represents-and warrants that Borrower has not executed any prior assignment of the Rents and D
has not performed, and will net zer/urm, any act that would prevent Lender from exercising its rights under Py
this paragraph. S
Lender, or Lender’s agents or « judicially appointed recciver, shall not be required to enter upon, take <
control of or maintain the Property befoste o1 after giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application ol Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.

This assignment of Rents of the Property shall/ terniinatc when atl the sums secured by the Security
Instrument arc paid in full. '

L. CROSS-DEFAULT PROVISION. Borrower’s defau). or breach under any nole or agreement in

which Lender has an interest shall be a breach under the Securisy instrument and Lender may invoke any of
the remedics permitied by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4

Family Rider.

. . Al
el (Scal) Q%m%%ﬂi(sm)
AGUST CARRANZA -Borrower DELFINA GOMEZ -Borrower

Q
N
o | o
M drxi o V LU (Scal) (Seal) W
MARIA PERER ?\(‘@_CJ"O -Borrower -Borrower %
D
N
D
D
_ . (Scal) (Scal)
Belrower -Borrower
(Seal)  _~ (Seal)
-Borrower -Borrower
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