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s THIS MORTGAGE ("Secunity mstrument") is given on : July 02, 2001
. PAULA INFELISE HAKF ,ED o 660@66 FELI.SE

O\
Q)

. The mortgagor 1s

. {"Borrower").
_ Thlb Sccunty Instrumcnt is glven to . ‘ ,
AEE Opt ion One Mortgage Corporati on a Callfornla Corporation

wh1ch is organized and existing under the laws of CAL4"ORNIA -, and whose

address is 3 Ada, Irvine, . CA 92618 o ) ("Lender™).
Borrower owes Lender the principal sum of ) '

- L NINTY ONE THOUUSAND _

) R .AND NO/14UTHs Dollars (U.S. $91,000.0¢ ).

Thm debt is evidenced by Bormwer s note dated the same date as this' Securiiy Instrument ("Note"), which provides for monthly

- _payments with the full debt, if not pald earlier;’ due ‘and payable on Kggust.-Nl, 2031 . This

- Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interer; advanced under paragraph 7 to protect
‘the"secrity of this Security Instrument; and (c) the performance of Burrower's covernapss2ad agreements under this Security
Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described

- property located in - o L ) Cook County, Tllingis:

- . [

’ . SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREQF,
» S 5|coue/

- Permarient Real Estate Index Number:_13 : 25-405:019 "

" which has the.address of

nich - " - 2509 W -DIVERSEY, CHICAGO
Ilinois - 60647 i -~ ("Property Address");
. [Zip Code] . L . .
 ILLENOIS-Single Family
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All réplacements and additions shall also be covered by this Security Tnstrument.
All of the foregoing is teferred to in this Security Instrument as the "Property.”
. -BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property, is unencumbered; except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against alf claims and demands, subject to any encumbrances of record.
. COVENANTS. Borrower and Lender covenant.and agree as follows: . '
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note. o
2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
"Lender on the day morzaly paymienis are dué under the-Note, until the Note is paid in full, a sum ("Funds") for: (a) yeatly taxes
a:nd‘asses_sme'nts which may“attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold pay_’mc;ntsm‘
or gfound rents on the Property, if any; (c) yearly hazard for property insurance premiums; (d) yearly flood insurance PICMIUMS, o
- ifany; (¢) yearly mortgage in=draice premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the .-
provisions of paragraph 8, in lieu 0f 02 payment of mortgage insurance premiums. These items are called "Escrow Items." Lender =
may, at any time, collect and hold Funds 12 an-amount not 6 exceed the maximum amount a lender for a federally related mortgage gl
- loan'may require for Borrower's escrow::cCount under the federal-Real Estate Settlement Procedures Act of 1974 as amended from xXP--
time to time, 12 U.S.C. Section 2@01 et seq. ("RESPA"), tunless another law that applies to the Funds sets a lesser amount. If 50, “Tap
Lender may, at any time, collect and hold Funds'in.2n amount not to exceed the lesser amount. Lender may estimate the amggnt w
_-. 'of Funds due-on the basisof current. data and ieasonable estimates of expenditures of future Escrow [tems or otherwise: in T
" accordance with applicable law... - . - [ _ ) ' 4
.. The Funds shall be held in an in.s'titutioﬁ whose deposits aresinsured by a federal agency, instrumentality, or entity.
. (including Lender, if Lender is such an institution) or in'any rederal Home Loan Bank. Lender shall apply the Funds to pay the
7" Escrow Items. Lender may not charge Borrower for hqlding any applying:the Funds, annually analyzing the escrow account, or
 verifying the Escrow Items, unless Lender pays Borrower interesi-ou the Funds-and applicable law permits Lender to make such
a charge. However, Lendef may require Borrower to pay a one-time cliage for an independent real estate tax reporting service used
by Lender in connection with this loan, unless applicable law provides otbervise. Unless an agreement is- made or applicable law
' requires interest to be paid, Lender shall not be required to pay Borrower Py interest or earnings on- the Funds. Borrower and
- Lenider may agree in writing, however, that interest shall be paid-on the Funis. Lender shall give to-Borrower, without charge,
an annual accounting of the Funds, showing credits and debits to the Funds and the purpese for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this. Securify Instrument.
If the Funds held by Lender exceed the 'afnounts_ permitted to be held by applicavle law; Lender shall account to Borrower
for the excess Funds in accordance with the requiréments of applicable law. If the amount of the Funds held by Lender at any time
is not sufficient to pay the Escrow Items when due, Lender.may. so noti_fj}Borrower in writing; and, in such case Borrower shall

pdy ‘to Lendet the amount necessary to make up the deficiency. Borrower shall make up the deficizncy, in no more than twelve -

monthly payments, at Lender's sole discretion. : -
_+ Upon payment in full of all sums secured by this Security Instrument,*Lender shall promptly refund to Borrower any Funds .
held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale of the -,
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the suras secured by this
Security Instrument. = , ' o '
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last; to any late charges due under the Note.
_ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
- which may attain priority over this Security Instriment, and leasehold payments or-ground rents, if any. Borrower shall pay these
obligations in-the manner provided in paragraph 2, or if not paid in that manner; Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If. . - .
* Borrower makes. these payments directly, Borrower shall promptly furnish to.Lender receipts evidencing the payments, a
". Borrower shall promptly discharge any lien which has priority over this Secufity Instrument unless Borrower: (a) agrees.
n writing to the payment of the obligation secured by the lien in 4 manner acceptable to Lender; (b) contests in good faith the'lien = .-
by, or defends against enforcement of the lien in, legal pfof:eedings which in the Lender's opinion operate to prevent the,
- enforcement of the lien; or (c) secures from the holdet of the lien an agreement satisfactory to Lender subordinating the lien to this-

“
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Security Instrument. If Lender defermines that:any part of tlie Property is subject,to a lien which thay attain priority. over this
Security Instrument, Lénder may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. o
; 5. Hazard or Property Insurance. Borrower shail keep the improvements now existing or hereafter erected on the Property
insured against-loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This-insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by. Borrower subject to Lender's approval which shall not
" be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage
‘to protect Lender's rights in the Property in accordance with paragraph 7.

. All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rénewal notices. In the event of loss, Borrower shall give prompt notice to the.insurance carrier and Lender. Lender

~may make: proof of.loss if not made promptly by Botrower. ' _

% Unless Lenderand Borrower otherwise agree in writing, or applicable Law otherwise requires, insurance proceeds shall
Cbe applied first to reimburss Lender for costs and expenses incurred in connection with-obtaining any such insurance proceeds, and
then, at Lender's option, in‘such order and proportion as Lender may determine in its'sole and absolute discretion, and regardless

" of any impairment of securityOr lack thereof: (i) to the sums secured.by this Security Instrument, whether or not then due, and

. to such componirits thereof as Lender.may determine in its Sole and absolute discretion; and/or (ii) to Borrower to pay the costs
~. and expenses of riecessary ‘Tepairs. of rrstoration of the Property to'a condition satisfactory to Lender. If Borrower abandons-the

Property, or does not answer within 30 Zays a notice from Lender that the insurance- carrier has offered to settle a claim, Lender -

. may collect the insurance proceeds. Lender may, in its sole and absolute discretion, and regardless of any imfuairment of security
or Tack thereof, use the proceeds to repair or restore. the Property or to pay, the sums secured by this Security Instrument; whether
or not then due. The 30-day period will begin whn the notice is given, - T

... Unless Lender and Borrower otherwise agree i writing, any application of proceeds to principal shall not extend or
postpone ‘the due date of the ﬁlonthly payments referred (o ia paragraphs 1 and 2 or change the amount of the payments. If uil(lcr

' pﬁiragréph‘Z__l the Property is acquired by Lender, Borrower's nght to any insurance policies and proceeds resulting from damage
to the Property prior to the acquisition shall pass to Lender to the rxter tof the sums secured by this Security Instrument immediately
prior to the acquisition. - ) By s ’ o

o X CIf Borrower obtains earthquake ‘insurance, any other hazard irsurance, or any other insurance on the Property -and such

insurance is not specifically required by Lender, then such insurance shial’ (1) name Lender as loss payee thereunder, and {ii) be .

subject to the provisions of this paragraph 5. B : ,
© 6. Occupancy, Preservation, Maintenance and Protection of the Prugerty: Borrower's Loan Application; Leaseholds.
- Borrower acknowlédges that the Lender does not desire to make a loan to Borrower secured by this property on the terms contained
in the Note unlesé the property is to be occupied by Borrower as Borrower's primary /zecondary residence. Lender makes non-
' owner residence loans of different terms. Borrower.promises and assures. Lender that Boirower intends to accupy this property as
.Borrower’s.primary/secondary residence and that Borrower will so occupy this property as 1(s sole primary/secondary residence
-within sixty (60} days after the date of the. Security Instrument. If Borrower breaches this promise to occupy the praperty as
Borrower's primary/sécondary residence, then Lender may invoke any ‘of the following remedies. in addition to the remedies
’ provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and-p2yahle and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly. payments under the Note acenrdingly, increase the
interest rate an('l'adjust_ the monthly payments under the Note accordingly; or. (3) require that the principal talarce be reduced to
a percentage of either the original purchase price or the appraised value then being offered on non-owner occupied loans.

. Borrower shall ‘not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the-Property or otherwise materially impair the lien created by"this Security
Instrument or Lender's security intérest._ Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing
the action or proceeding to be.dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the
Borrower's intei:est in the Property or other material impairment of the lien created by this Security Instrument or Lender's security
interest, Borrower- shall also be in default’if Borrower, during the loan application process, gave materially false or inaccurate

information or statements to Lender-(or failed to.provide Lender with any material information) in connection with the loan

evidenced by the Note, including, but not limited to, r'epr’es_entétions concerning Borrower's occupancy of the Property as a principal
residence. -If this-Security Instrument is on a leasehold; Borrower shall comply with all the provisions of the lease. If Borrower
acquirés fee title to the:Property; the leasehold and the fee title shatl not merge unless Lender agrees (o the merger in writing.

‘ Borrower shall, at Borrower's own expense, appeat in and defend any action or proceeding purporting to affect the Property
or any portion thereof or Borrower's title thereto, the validity'or priority of the lien created by this Security Instrument, or the i ghts
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or powers of Lender with respect tév this Security Instrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
“uny transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or concealment of a material fact, are, at Lender's option, assigned to Lender, and the proceeds

thereof shall be paid directly to Lender who, after deducting therefrom.all its expenses, including reasonable attorneys’ fees, may -

apply such proceeds to the sums secured by this Security Inktrument or to any deficiency under this Security [nstrument or may
release any monies so received by it or any part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
* inits own name any action or proceeding to enforce any such cause of actiori and may make any compromise or settlement thereof.

‘Borrower agrees to-execute such forther assignments and any other instruments as from time to time may be necessary to effectuate

the foregoing provisions and-as Lender shall request. L
7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in

this Security Instrument, “or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a

~ proceeding in Bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations}, then Lender may do-and pay
. for whatever is.nécessary #-protect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by @-lizn which has priority over this Security Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Prope:(y 20 make repairs. Although Lender may take action under this paragraph 7, Lender does not have
tw0doso. I .~ . s

Any amounts disbursed by Lener under this paragraph 7 shall become additional debt of Borrower secured by this Security.
Instrument. Unless Borrower and Lerd<:i agree to other terms of payment, these amounts. shall bear interest from the date of
disbursement at the Note rate in effect from"m: t2 time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. <L ) . | :

8. Mortgage Insurance. If Lcn_'d'ef_requir'c;u moliéége‘ insurance as.a condition of making the loan secured by this Security .

- Instrument, Borrower shall pay the premiums required (o raintain the mortgage in_sﬁrgnce in effect. 1f, for any reason, the mortgage
insurance coverage required by Lénder lapses or ceases tooe..p¢ffect, Borrower shall pay the premiums required o obtain coverage

substantially equivalent to the mortgage insurance previously ‘n effect, at a cost substantially equivalent to the cost to Borrower of -

“the mortgage insurance previously.in effect, from an-alternate riortgage insurer approved by Lender. If substantially equivalent

. 'mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal' to one-twelfth of the yearly

", mortgage insurance premium being: paid by Borrower when the insurarce coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgase insurance. Loss reserve payments may no longer bhe
required, at the option of Lender, if mortgage insurance coverage (in the amoun¢ and for the pericd that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Bsirower.shall pay the premiums required to maintain
mortgage insurance in effect, or.to provide a loss reserve, until the requirement fCr mortgage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

o 9. Inspection. Lender or its agent may make reasonable entries upon and inspectisns of the Property. Lender shall give
Borrower notice at the time of or priot to an inspection specifying reasonable cause for the 41spection.

. 10. Condemmation. The proceeds of any award or claim for damages, direct or consquential, in connection with any
cdn_&lemnatiori orother taking of any part of the Property, or for conveyance in lieu of condemnation, 4re vereby assigned and shall
be paid to Lender. Lendeér may apply, use or release the condemnation proceeds in the same manner-zs »zovided in paragraph §
hereof with respect'to insurance proceeds. ,

-If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condémuor offers to make
an award or settle a claim for damages, Borrower fails to respond to- Lender within 30 days after the date the notice s given, Lender

. is authorized to collect and apply the proceeds, at its option, either to.restoration or repair of the Property or to the sums secured

by this Security Instrument, whether or not then due. o

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

‘postpone the due date of the monthly payment§ referred to in paragraphs 1 and 2 or change the amount of such payments.

., 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of

* the sums sécured by this Security Instrument by reason of any demand made by, the original Borrower or Borrower's successors

" - in interest. ‘Any forbearan_ce by Lender in exerciding any right or remedy shall not be a waiver of or prectude the exercise of any

right or remedy. T : -

“

. 12. Successors and Assigns Boun'd;_ldiﬁt and Several Liability; Co—signef;s. The covenants and agreements of this Security

Instrument shall bind and. bénefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph

" Pagedofd S T o ILD10014 (05-28-98)
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- 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
. not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument;. (b) is not persQnally obligated to pay the sums secured by this Security
" Instnimént; and (c) agrees that Lender and.any other Borrower, may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withour that Borrower's consent.
13- Loan Charges. Tf the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
" and thatJaw is finally interpreted:so that the interest or other loan charges collected or to be collected in connection with the Toan
~ exceed the permitted limits; then: (a) any such Ioan charge shall be reduced by- the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
. Lender may choose to make this refund by reducing the, principal owed uiider the Note or by making a direct payment to Borrower.
. If a refund reduces principal; the reduction will be treated as a partial prepayment without any prepayment charge under the Note,
Ce LT 4, thipés'. Any notice to. Borrower provided for in this Security Iistrument shall be given by delivering it or by mailing
- «it by first class Mail unless applicablé law, requires use of another method. The notice shall be directed to the Property Address or
" any other address Borizwe> desiguates by noice to Lender. "Any notice {0 Lender shall be given by first class mail to Lender's
address stated herein or any- other address Lender -designates by.notice to Borrower. Any notice provided for in this Security
e ;Illjlstrument'shall be deemed (o )ave been ‘g'i_vep to Borrower or Lender when given as provided in this paragraph. _
R 7 Governing Law; Séve.ability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
' n-_i'niwhich-thé Property is _lbcate_d. {nbe event that any provision or clause of this Security Instrument or the'Note conflicts with
'-'jaﬁpli__cable law, such- conflict shall not stfzct other provisions of this Security Instrument or the Note which can be given effect
~ without the conflicting provision: To thi<¢nd the provisions of this Security Instrument and the Note are declared to be severable.

+ "16. Borrower's Copy. Borrower shill be given one conformed copy of the Note and of this Security Instrument.
) 17. Transfer of the Propérty or a Beneicial Tnterest in Borrower. If all or any part of the Property.or.any interest in it is-
sold-or transferred (or if a beneficial interest in Forrower is sold or transferred and Borrower is not a natural person) without
‘Lender’s prior writtén-consent, Lender may, at.its optior, tequire mmediate payment in full of all sums secured by this Security

_Instrument., However, this option shall not be exercised 0y Lender if exercise is prohibited by federal law. as of the date of this

-Security Instrument. .- N .

Y

. If:Lender exercises this option, Lender shall give Borrov er notice of acceleration. The notice shall provide a period of not
less than 30 days from the date.the notice is deliveréd or mailed wihia which Borrower must pay all sums secured by this Security
o ' Instrument. If Borrower fails to pay these sums prior to the expiration o1 this period, Lender may invoke any remedies permitted
« -+ by this Security Instrument witliéut:ﬁlrther notice or demand on Borrower: o
..., - 18 Bomrower's Right to Reinstate. If Borrower meets certain conditioss /Borrower shall have the right to have enforcement - -
* “of this Security Instrurent discontinued at any tithe. prior to the earlier of: ()5 days.{or such other period as applicable law may:
-+ % specify for reinstatement) before sale of the Property pursuant to any power of sale coatained in this Security Instrument; or (b)
" entry of 2 judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
*" would be due under this Security Instrument and the Note as if no acceleration had occarrcd:(b) cures any defailf of any other
* . covenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instruirent, including, but not limited to,
reasonable” dttorneys' fees;-and (d) takes such action as Lender may reasonably require to assure that the lien of this Security
*  Instrument.-Lender's rights in the Property and Borrower's obligation topay the sums secured by s Recurity Tnstrument shall
'é‘ontinue,unéhang‘qd. Upon rei_hstat'emenf by Borrower, this Security Instrument and the obligations secuzeg Féteby shall remain fully
- effective as-if no acceleration” had ‘occurred. ‘However, this right to reinstate shall not apply in the cas¢ of accelération under
paragraph 17. .+ . °= =, - . o
S ‘19. Sale’ of ‘Note; Change of Loan Servicer. The Note or a partial interest in the Noie (together “wiin this Security
** " Instrument) may be sold oné or more times without prior notice-to Borrower. A sale may result in a change in the entity (known
7~ ‘as-the "Loan Servicer") that col_leét.imonthly_p_ayments(due undéf the Note and this Security Instrument. There also may be one
© or more c_:hangés of the Loan Servicer unrelated to a sale of the-Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change i accordance with paragraph’:14.above and applicable law. The notice will state the name and
+ address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the thg’:’ and this Security Instrument shall be deemed to be the Lender

6010646108

*

+  hereunder, o I R S : ‘

" 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

_Hazardous Substances on or in the ?gopcny.ﬂBbfroWer shall-not do, nor allow anyone else to do, anything affecting the Property

- .that is in violation of any Environmental-Law. The preceding two sentences shall not apply to the presence, use, or storage on the

+ Property of small cfuant_ities of Hazardous Substances that-are generally recognized to be appropriate to normal residéntial uses and
T maintenance of the ,Proper"ty. ' ’ : e

‘Borrower shall promptly give Lender written notice of any invésﬁghtion, claim, demand, lawsuit or other action by dny 3

L
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knéwledge. If Borrower, learns, or is notified by any governmental or regulatory authority, that any
removal or-other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary. remedial actions in accordance with Environmental Law. - o "
. Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Lender, its directors,. officers,
employees, attorneys, agents, and their respective successors and.assigns, from and against any and all claims, demands, causes
.- of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary .répai_r, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial‘or other.
required plan); expénses and Tiability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
- threatened rélease, diséharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
 transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances law, and (d) any
" Hazardous Substances claims. " : o ‘
, .+ As used in this paragraph 20, "Hazardous Substances” are those substarices defined as toxic or hazardous substances by
- Environmental Law and he following substaqbés: gasoline, kerosene, other flammable or toxic petroleim products, toxic pesticides
and herbicides, volatile solviats, materials containing asbestos or formaldehyde, and radioactive materials. Asused in this paragraph
20, "Environmental Law" mears. federal laws and laws of the jurisdiction where the Property is located that relate to healih, safety
or environmental protection. | SE ) P
' - ADDITIONAL COVENANTS, Borrower and Lender further covenant and agree as follows:
. 2L. Acceleration; Remedieés. f ary installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provisics i this Security Instrument, or if Borrower is in defanlt under any other mortgage or other
instrument secured by the Property, all sums serurad by this Security Instrument and accrued interest thereon shall at orice become

- due and payable at the option of Lender withou! prio= notice, except as otherwise required by applicable law, and regardless of any

.prior forbearance. In such event, Lender, at its op‘ion, and subject to applicable 1aw, may then or thereafter invoke the power of
sale and/or any other remedies or take any other acticas permitted by applicable law. Lender will collect all expenses iecurred in
pursuing the remedies described in this Paragraph 21, itch:d7ag, but not limited to, reasonable attorneys' fees and costs of title

" 22. Release. Upon payiﬁeﬁt of all sums secured By thi, Set urity Instrument, Lender shall release this property without -

warranty to the person or persons legally entitled to it. Such persoii ¢ persons shall pay any recordation costs. Lender may charge
such person or-persons a fee for releasing the Property for services reudzred if the charging of the fee is permitted under applicable
law. - . T . ‘ .

23. Waiver of Homestead. Borrower-waives all right of homeéstead <xemption in the Property.

4. Mismptesentalion and Nondisclosure. Borrower hasfr'pa}de pertai:: written representations and disclosures in order to
_ induce Lender to make file loan evidenced by the Note or notes which'this Seci rity Instrument secures, and in the event that

Borrower has made any material misrepresentation or failed to disclose any material fact; Lender, at its option and without prior

notice or demand, -shall have the right to declare the indebtedness secured 'by this Security lisirament, irrespective of the marurity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable. .
. 25. Time is of thé Essence. Time is of the essence in the performance of each provision of this Security Tnstrument.
26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense tc’enihrcement of this Security

~ Instrument, or any and all obligations referred to: hérein or secured hereby, is hereby waived to the-£alést extent permitted by .

applicable law, -~ o .
27. Madification. This Security Tnstrument may be modified or amended only by an agreement ‘n vriting signed by
Borrower and Lender. - ‘ e ,-
s 28. Reimbursement. To the extent permitted by applicable taw, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
" this Security Instrument, the Note, any other note securéd by this Seciirity Instrument or any other instrument executed by Borrower
in connection with the Note or Security iIns'Erument. To the extént pérmitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to' assumption application fees; fees for payoff
demands and, statements. of-loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,

full br_parti_al_ lien releases and othér documents requested by borrower or necessary for performance of Lender's rights ot duties.
"l;lndEI:.‘ this Security Instrument; fees arising from a returned or dishonored check; fees-to determine whether the Property is"

OCcupiqd,_prbtected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, inisurance
- mid-term substitutions, repair expenses, toreclosure-fees and costs arising from foreclosure of the Property and protection of the
security for this Se(_:u_rity 'In§trumcnt; and all other fees and costs of a similar nature not otherwise prohibited by faw.

-

-
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29.. Clerical Error, In the event Lender at any time discovers that the Note, any other note secured by this ‘Security
Instrument, the Security Instrument, or any other.documerit or instrument executed in connection with the Security [nstrument, Note
.0r notes contams an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar

. error, Borrower agrees, upon notice from Lender to reexecute any documents that are necessary to correct any such etror(s).
Borrower further dbrees that bender will not be llable to Borrower for any damages incurred by Borrower that are directly or
" indirectly caused by any such’ error .

-30. Lost, Stolen, Destroyed or Matilated Secunty Instrument and Other Documents. In the event of the loss, theft or
destrucuon of the' Note, any other note secured by this: Security Instrument, the Security Instrument or any.other documents or
mstruments executed in Conmection w1th the Security Instrument, Note or notes (collectrvely, the "Loan Documents”), upon

' Borrower § receipt of an indemnification executed in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutllated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the onynal copy of such Loan Document.

_ 31. Assignmer. o Rents. As additional security hereunder Borrower hereby assigns to Lender the rents of the Property.

- Borrower shall have the rigiit to collect and retain the rents of thé Property as they become due and payable provided Lender has

‘not exercised-its rights to reui‘e immediate payment in full of the sums secured by this Security Instrument and- Borrower has not
~abandoned the Property. -2 -

_ 32. Riders to this Security m”mnnem If one or more riders are executed by Borrower and recorded together with-this

. SCLUH[)’ Instrument, the covenants and-agreements of each such rider shail be incorporated into and shall amend and supplemenr
the covenants and agreements of this Secunty Instrument as rf the rrcler(s) were a part of this Security Instrument

"7 [Check appltcable box(es)]

- . Adjustable Rdte Rlder S VA (] ("ondormmum Rider -4 Family Rider .
" D No Prepayment Penalty. Opnon ercr i r_. Planned Umt Development Rider A Occupancy Rider
o Oter(s) pecify ol RN o

BY SIGNING BELOW, Borrower accepts and agrees to u:e «cims and covenants contained in this Security lnstrument and
" in any rider(s) executed by Borrower and recorded with it. o L
Witnesses: _ ST L ‘ B

-

00§0649108 -

;C}ea/a«a ﬂ//cﬁé(’r - (Seal) ' ( (Seal)

- PAULA . _INF-ELISE ' / A ' “Borrower . -Borrower

-" _‘% W pttfp  (Seal) ] "N (Seal)
_ | U ower - -Borrower
‘ 0{3 wamgg f\onMJStFaC}v :

(Seal) (Seal)
" Borrower -Borrower

" Page7of8. ] - oo . ILD10017 (05-28-98) _
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_STATE OF [LLINOIS, - | - County ss: C}OO { C

.8 Notary Public in and for said county and state do hereby certify

that d:e—
: CoE - , pcrsonally known to me to be the same per n ) whose name(a)

subscnbed to the. foregomg mstrument appeared before me this day in person, and acknowledged that
) free and voluntary act, for the uses and purpmeb thotein, set forth

signed and delivered the said instruthent as

Given under my head and official seal, this ) ddy Of |
" My Commission Expifes: W .. ’
. SO Ge  mereia J_ . I NOWY PT]‘C ‘
OFFICIAY SEAL"- e | |
. BEATRIZ AGUIL ERa - E
ycotaryPublrc State of Mineis , ‘ 3
Kﬂ?mmfwoﬂ Expireg 10/14/2002 - E
}# ﬁ;&f\:ﬂ#‘w‘ Ntww%f*ldﬂ-ﬁ_ .-' @ |
e L m
; 1‘ | e @ .
| | | |
| W
| =
o S
“ K
‘f-‘:& .
<. F ' o
£ . A .} * . - ” . | | ',.:&:

ILD100138 {05-28-98)

: PachofS ; K T ": L :
| | Sy




T
AR
i
¢ .
ey, .
P
.
.

Y

M
N .
. LIS
3
“




'UNOFFICIAL COPY

Loan Number: 041041989 . Servicing Number: 466732-5 Date:  07/02/01

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

v

THIS ADJUSTABLE RATE RIDER ismade July 02, 2001

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or.‘ '
Security Deed (the-"Security ‘ustrument”) of the same date given by the undersigned (the ‘Borrower") 10
P secure Borrower § Ad]ustable Rate Note (the’ "Note"} to * - .

Or'r ion One Mortgage Corporatlon, a ‘California Corpcration
(the" *Lende:”).of the same date and covermg the property descnbed in the Security Instniment and located
at: ) ' -

) sese W - DIVERSEY, carcnoo IL 60647
¥ S o - [Property Address]

-TI-[E NOTE CONTHIN S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

RATE AND THE MONT%J.¥' PAYMENT. THE NOTE LIMITS THE AMOUNT THE .

BORROWER'S INTEREST RAIT CAN CHANGE AT ANY ONE TIME AND TI-IE
. MAX[MU'M RATE THE BORPOWER MUST PAY, :

ADDITIONAL COVENANTS In addrtnm to-the covenants and agreements. made in the Security
Instrument, Borrower and Lender further covenant anl agree as follows:

... The Note provides for an initial interest rate of 0 10.150% . The
‘Note provides for changes in the interest rate and the m’onthly'pa)m:nfs as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates ’
~ The interest rate I will pay may change on the first day’of August 2003 : )
' and on that day every sixth month thereafter. -Each date on which my mtereat rat¢ could change is called a
“Change Date." . _ _ . :
- (B) The Index I :
) Beginning with the first Changé Date my interest rate will be: based on an Index. The 1=dex” is the
average of interbank offered rates for six-month U.S, dollar-denommated deposits in the Lordea market
: -("LIBOR") as published'ini The Wall Street Joumal The most recent Indéx figure available as of e, first
- business day of the month’ 1mmed1ately precedlng the month in which the Change Date occurs is cailed the
"Current Index." .
If the Index is no longer avallable, the Note Holder w1ll choose a new index that is based upon
comparable.information. The Note Holder wrll grve me notrce of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holtler will calculate my new interest rate by adding
"FIVE . - ~ percentage point(s) ( 5.000% )

to the Current Index. The Note Holder w111 then round the result of this addition to the next higher one-eighth
K of One percentage pomt {0.125 %). Subject to the 11m1ts stated in Sectlon 4(D) below, this rounded amount will

-~

. MULT[STATEADIUSTABLERATE RIDFR-LIBOR INDEX - Smglc Family ' Co ke
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- Loan Number:.-041041989 Serv1c1ng Number 466732-5 Date: 07/02/01

be my new 1nterest rate untt] the next Change Date ,
The Note Holder will then determine the tunount of the monthly payment that would be sufficient to

7 repay the unpaid pnncrpal that I am expected 10 owe at. the Change Date in full on'the Maturity Date at my
" new interest rate in bubstantlally equal payments The’ result of:this ca]culatron will be the new amount of my

monthly payment,

(D)LtmrlsonlntermtRateChanges

. The interest rate 1 am required to pay at the first Change Date will not be greater than

13.150% orlessthan 10,150% - : . Thereafter, my interest rate will never
“be 1ncreabed or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paying for the preceding six months. In no event will my interest rate be greater ’
. than- .7 15.150% -., . ;orless than - 10 15(}, )

(E) Efieciive Date of Changw ,
My new-tutssest rate will become effective on each. Change Date I will pay the amount of my new

W monthly payment begin:sn on the first monthly payment date after the Change Date until the amount of my

- monthly payment changes.agria.

(F) Notice of Change;

The Note Holder will delivey or mail tome a notice of any changes in my interest rate and the amount
of my monthly payment before the ctfective date of any change, The notice will include information requrred

. by law to be'given me and aleo the title a4d & lephone number of a person who will answer any question I may

have regardmg the notrce

[

TRANSFER OF THE PROPERTY 01\ /! l='ENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amended to wcad as follows

Transfer of the Property or a Beneﬁctal Interfst i Po'mwer If all or any part of the Property or any

“interést in it is sold or transferred (or if a beneficial Anterest i Burrower is sold or transferred and Borrower

is not a natural person) without Lender's prior written consent L<pier may, at its option, require immediate
payment in full of all sums secired by this Security Instrument. Horvever, this option shall not be exercised
by Lender if exercise is prohlbrted by federal law as of the date of this Sccurity Instrument, Lender also shall
not exercise- this option if: (a) Borrower causes to be submitted to Lender-information required by Lender to

- evaluate'the intended transferee as if a new loan were being made to the transferes: and (b} Lender reasonably
-determines that Lender's security will not be impaired by the loan assumption and <az¢ the risk of a breach of

any, covenant or agreement in this Security Instrument is acceptable to Lender.
To the extent permrtted by applicable law, Lender may charge a reasonable fee as.a condition to

' ,Lender s consent to the loan’ asaumptlon Lender may also require the transferee to s.gn .n-assumption

. agreement that is acceptable to Lender and that obligates the transferee to keep all the promises 40 agreements
. made 'in the Note and in this Secufity Instrument. Borrower will continue to be obligated under thv " Note and

this Securlty Instrument unless Lender Ieleases Borrower in writing.

If Lender exercises the option to require nnrnedlate payment in full, Lender shall give Borrower notice
of acceferatron The niotice shall provide a.pericd of not less than 30 days from the date the notice is delivered
or mailed w1thm which Borrower must pay all sums:secured by this Security Instrument. If Borrower fails to

" pay_these sums prior to the_expiration of this period, Lender may invoke any remedies permitted by this

Securlty Instrument without further notice or demand on’Borrower.

<

.MULTISTATE ADJUSTABLE RATE RIDER- L[BOR INDEX-SmgIc Falmly
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Loan Number: 041041989 °  Servicing Numbe@r:n 466732-5 Date: 07/02/01
BY SIGNING BELOW Borrower accepts and agrees ‘to the terms and covenants contained in this
AdjuSt&b]C Rate. Rider; : o
Mé (Scal)wj : (Seal)
PAULA INE‘ELISE T .
- o - (Sea) | (Seal)
- S T (Seal) (Séal) g
o
> 0
T Y N ‘ﬁ
o (Q
" . R
f
Tl :
MULTISTATE ADJUSTABLE RATE RIDER-LIBOR IN'DEX—Smglc Family
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_ Loan Number: _: b4l041989 Servicing Nurnber::' 466732-5 - Date: 07/02/01
-1-4 FAMILY RIDER
. AsSignment of Rents
. THIS 1-4 FAMILY RIDER is made July 02 2001 , and is incorporated

intoand shall be deemed .to amend and sapplement -the Mortgage, Deed of Trust or Security Deed (the

) Secunty Instrument”) of the same date gwen by the underugned (the "Borrower") to secure Borrower's Note

(I
' Optlon One Mortgage Corporatlon a California Corporaticn

'(the "Lender"r of the same date and covering the Propeny described in the Security Instrument and located
at:': L o ‘ Ly

. i-,."- c 2509 W 'DIVERSEY ’ CRICAGO, 1L 50647
: . . : (Property Address)

o ) 14 FAMILY COVENANTS. ~In addrtron to the covenants and agreements made in the Security Instrument,

- ‘Borrower and Lender further wenant and agree as follows

*

‘A‘. ADDITIONAL PROPERI ¥'SURJIECT TO THE SECURITY INSTRUMENT In addition to the

Property descnbed in the Security Instrymen., the followmg 1tems are added to the Property description, and

~ .shall also constitute the Property covered by he Security Instrument; Building materials, appliances and goods
of evéry. nature whatsoever now or hereafter io: -ated ‘n, on, or used,. or intended to be used in connection with
the Property, including, but not llmlted to, those far di€ purposes of supplying or distributing heating, cooling,

electncrty, gas, water, air.and lrght fire preventron ard e; nngurshmg apparatus, security and access control

apparatus, plumbing, bath tubs, water heaters, water closete, nnks ranges, stoves, refrigerators, dishwashers,

_ drsposals washers, dryers, awnings, storm windows, stormi-<oors; screens, blinds, shades, curtains and curtain -
rods, attached mirrors, cabinets, panelling and attached floor: coverings now or hereafter attached to -the - -

Property, all of which; including replacements and- addrtrons thercte, shall be deemed to be and remain a part

- _of the Property covered by the Secunty Instrument. All'0f the foregciiig together with the Property described

in the Security Instrument (or the leasehold estate if the Security Instrum:nt i5 on a leatehold) are referred to
- 1n this 1—4 Family erer and the Secunty Instrument as the "Property

B. . USE OF PROPERTY; COMPLIANCE WITH LAW ~Borrower. shall noi seek, agree to or make a
change in the use of the :Property or its zoning classrﬁcatron unléss Lender has agieed in writing to the
change. Borrower shall comply withall laws, ordinances, regulatrons and requirements of any, governmental
body apphcable to the Property. - :

"C.' SUBORDINATE LIENS. Except as perrmtted by federal law, Borrower shall not aliow any lien
_ inferior to the SeCUnty Instrument to be perfected against the Property without Lender's prior! wiitten
© petmission,

‘f .

D, RENT LOSS [NSURANCE Borrower shall maintain insurance against rent loss in addition to the
other hazards for wh1ch msurance is requrred by Covenant 5.

E o BORROWER'S RIGHT-TO REINSTATE' DELETED Covenant 18 is deleted.

. . o~

F " BORROWER S OCCUPANCY Unless lender and- Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concermng Borrower § occupancy of the property is deleted. All remaining

MULTISTATE l-4 F AMILY RI])ER _ i .
PagelofB ) P USRIOOIL (01-10-97)
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Loan-Number: 041041989~ Servicing Number: 266732-5 Date: 07/02/01
Covenants and agreements set forth in Covenant 6 shall remain in effect.

)G ASSIGNMENT OF LEASES. Upon Lender's request; Borrower shall assign to Lender all leases of
the Property and-all security deposits made in connection with leases of the Property. Upon the assignment,
.. Lender shall have the right to modify, extend or terminate the existing leases and to execute new I€ases, in
" Lender's sole discretion. As-used in this paragraph F, the word "lease” shall mean "sublease” if the Security

. *

Instrument is on & leasehold. - |

H. - ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower abseiutely .and inconditionatly assigns and transfers to Lender all the rents and revenues ("Rents")
of the Property, regardless ‘of to whom the Rents of the Property are payable. Borrower authorizes Lender
" or Lender's agénts 1o collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
Lender- or Lender's 2geits. However, Borrower shall receive the Rents uiitil (i) Lender has given Borrower
notice of its intention t5 rxceive Rents after a default by borrower under the Security Instrument and (ii)
* Lender has given notice to th¢ tenant(s) that the Rents are.to-be paid to Lender or Lender's dgent. This
assignment of Rents constitutes2a absolute assignment and not anassignment for additional security only..
If Lender gives-notice of i intention to receive Rents to Borrower: (i) all Rents received by Borrower

 shall be held by Borrower as trustec ot the. benefit of Lender only, to bé applied to the sums secured by the - .
Security Instrument; (i) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) --

Borrower agrees that each tenant of the ricperty shall pay all Rents'due and unpaid to Lender or Lender's

agents upon Lendér's written demand to"the iesant; (iv) unless applicable law provides otherwise, all Rents
coliected by Lender or Lender's agents shall be 2;:plied first to the costs of taking control of and managing
_the Property and collecting the Rents, including, but ne: Timited to, attorney's fees, receiver's fees, premiums
- on receiver's bonds, repair.and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Secusit; Tnstrument; (v) Lender, Lender's agents or any
- Judicially appointed receiver shall be liable to account for oniy:(sce Rents actually received; and (vi) Lender
~ shall be entitled to have a receiver appointed to take possession “f and manage the Property and collect the
Rerits and: profits- derived from the Property without any showing 4540 the inadequacy of the Property as
security. .- - S : / T
‘ If the Rents of the Property are not sufficient to cover the costs of <aking control of and managing
the Property aid of collecting the Rents any fu;ids expended by Lender for svch.purposes shall become

... . indebtedness of Borrower to Lender secured by the Security Instrument pursuaiit #¢ Covenant 7,

' ‘_BorroWer represents.and warrants that Borrower has not executed any prior assigument of the Rents
and has not and will not. perform any act that would prevent Lender from exercising its-«ights under this
paragraph. . - IR -

. Lender, or Lender's agents or a judicially appointed receiver, shall not be required to eutes npon, take.
- control of or maintain the Property before or after giving notice of default to Borrower. Howevel, lender,
. “or Lénder's agents or a judicially appointed receiver, may do so at. any time when a default occurs.. Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This Assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full, ‘ :

L "ASSIGNMENT OF RENTS" MOD[FIED., Any Covenant of the Security Instrument granting an
- Assignment of Rents-to Lender is supérseded by this Rider, *

t

1 CROSS-DEFAULT-PROVISIDN;’ ‘Borrower's default or breach under any note or agreement in .
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the ‘Security Instrument.-
'MULTISTATE 1-4 FAMILY RIDER
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Loan Number: 041041989 Servicing Number:  466732-5 Date:  07/02/01

BY SIGNING BELOW Borrower dccepts and agrees to the terms and provisions contained in this 1-4 Family

Rlder

" PAULA INFELISE , Borrower:

L : ) Borrower

. -
A ' ' - . Bomower Borrower
' o9
&
Bolrower Borrower ‘e
D
=)
. |
v o
8 .
L Z
R . MULTISTATE l-4FAM]LYRIDER ST
- s USRI0013(01-10-97)
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. Law Tile insurance Company, Inc.

Commiiment Number; - 124839N
o o . SCHEDULEG
PROPERTY DESCRIPTION

Thieland refermed to In this Commitment is described as follows:
LOT 4N RESUBDIVISION OF LOTS 1, 2, 3, 4 AND 5 IN BLOCK 24 IN ALBERT CROSBY AND OTHERS

SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH
RANGE 13, EAZT DF THE THIRD RRINGIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

00i0648i95

{124839.PFD/1 24830N/3)

ALTA Commitment . |
Schedula C oo
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