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MORTGAGE
Loan #: 1593874
DEF INITIONS : ' . App #: 12898

‘ Words used in ‘multipl¢ sections of this document are defined below and other words are
defined in Sections 3, 11, 1318, 20 and-21. Certain rules regarding the usage of words used lq
in this documenr are also providead in Section: 16.

(A) "Se'curity Instrument" lmea.r»s this document, which is dated July _11,_2001,
together with all Riders to this document.

(B) "Borrower" 1s Juan C. Mendoza, SINGLE NEVER MARRIED.
' Borrower is the mortgagor under thls Secunty Instrument.

&

(C) "Lender" is Great Northern Financial Corporation. Leader is a corporation organized
and existing under the laws of the State of Tllinois. Lenders adaress-is 2850 Golf Road, Suite

403, Rollmg Meadows, IL_60008. Lender is the mortgagee under tHs-Szcurity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated July 11,_2001.
The Note states that Borrower owes Lender One Hundred Fifty Six Thou:and Nine
Hundred and_no/160-—-Dollars (U.S. $156,900.00) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later tha: 4ugust 1,
2031.

(E) "Property" means the property that is described below under the headin g "Transfer of Rights
in the Property.”

. (F) "Loan" means the debt ev1denced by the Note, plus interest, any prepayment charges and
late charges due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The

- following Riders are to be executed by Borrower [check box as applicable]:

[ |Adjustable Rate Rider | X|Condominium Rider [ Second Home Rider
DBalIoon Rider J:IPlanned Unit Development Rider i} Other(s) [specify]
D 1-4 Family Rider DBiweekly Payment Rider

ILLINOIS - Single Family - Fannic Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01 (page I of 16 pages)
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(H) "Applicable Law" ‘means all controlling applicable federal, state and local statutes,
regulations, ordinances ‘and administrative rules and orders (that have the effect of law)
as well as all applicable final, non-appealable judicial opinions.,

(I) "Community Association Dues, Fees, and Assessments’” means all dues, fees,
_assessments and other charges that are imposed on Borrower or the Property by z
condominium association; homeowners association or similar organization.

(J) "Electronic Funds Transfer” means any transfer of funds, other than a transaction
originated by check, draft, or similar paper instrument, which is initiated through an
electronic terminal, telephomc instrument, computer, or magnetic tape so as to order,
instruct, or authorize' a financial institution to debit or credit an account. Such term
includes, .but 1s not limited to, point-of-sale transfers, automated teller machine
transactions... transfers = initiated by telephone, wire transfers, and automated
clearinghouse ‘ransfers. ‘

(K) "Escrow items" means those iterns that are described in Section 3.

(L) "Miscellarecus  Proceeds” means any compensation, settlement, award of
damages, or precesds paid by any third party (other than insurance proceeds paid under
the coverages desctibed-in Section $) for: (i) damage to, or destruction of, the Property;
(ii) condemnation or o‘ner taking of all or any part of the Property; (iil) conveyance in
lieu of condemnation; o1 (iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property

(M) "Mortgage Insurance" menis 1nsurance ‘protecting Lender against the nonpayment
of, or default on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (1) principal
cand interest under the Note, plus (i) 2y amounts under Section 3 of this Security
Instrument.

'(0) "RESPA" means the Real ‘Estale “Set/lement Procedures Act (12 U.S.C. §2601 et
seq.) and its implementing regulation, Regulation) X (24 C.F.R. Part 3500), as they might
be-amended from time to time, or any additioral -or successor legislation or regulation
that governs .the .same subject matter.- As- used 1 ‘bis Security Instrument, "RESPA"
tefers to all requirements and restrictions that are damposed in regard to a "federally
related mortgage loan" even 1f the Loan does not quality as-2 "federally related mortgage
- loan" under RESPA. -

(P) "Successor in Interest of Borrower" means any party’ ihot has taken title to the
Property, whether or not that -party has assumed Borrower's obligaiions under the Note
and/or this Secunty Instrument

TRANSFER OF RIGHTSINTHEPROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Lsarn. and all
renewals, extensions and modifications of the Note; and (i) the performance of
Borrower's covenants and agreements under this Security Instrument and the Nof¢. For
this purpose, Borrower does hereby mortgage, grant and convey to Lender
and Lender's successors, and assigns the following

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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described property located in the County of Cook, State of Itinois:

- PARCEL 1: UNIT 5950-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN AUSTIN-CULLOM CONDOMINIUM AS DELINEATED AND REFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO, 99750891, IN THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIR.D PRINCIPAL MERIDIAN, N

© COOX COUNTY, ILLINOTS.

PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE NO. -5, A LIMITED
COMMON ELEMENT, AS SET FORTH AND DEFINED TN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN COOK, COUNTY, I.LINOIS. -

PARERLLEXCLUSIVE USE FOR STORAGE PURPOSES IN AND TO STORAGE SPACE No-&—TINITED
CONMM N Bt M e RO R AN PP FINEE-RRSATD DECIARAFION OF-CONBOMNARANE
SURYEY ATTACHED THERETO, IN COOK COUNTY, TLLINOIS: —

PIN: 13-17-400-041-1005

which cun‘enﬂy has tile -address of 5950__W. Cullom_ Ave, Chicago, IL_ 60634
{("Property Address");

- TOGETHER - WITH all the \imnrovements now or hereafter erected on the property,
and all easemetits, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also-be covered by this Security Instrument. All of
the foregoing is referred to in flus _Security Instrument as the "Property."

BORROWER COVENANTS that. Borrower 1¢  lawfully seised of the estate hereby
conveyed and has -the right to mortgage, grant @apd convey the Property and that the
Property is unencumbered, except for- encumbrances of record. Borrower warrants and
will defend generally the title to the Property against al! claims and demands, -subject o
any encumbrances of record.

THIS -SECURITY INSTRUMENT combines uniform covenan's for national use and
non-uniform covenants . with limited variations by jurisdiction o <Constitute a uniform
securlty mnstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of -Principal, Interest, Escrow. Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest oi./the deht
evidenced by. the Note and any prepayment charges and late charges due under ‘the-Note.
Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments duc
under the Note and this Security Instrument shall be made in U.S. currency. However, if
any check or other instrument received by Lender .as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all
subsequent payments due under the Note and this Security Instrument be made in one or
‘more of the following forms, as selected by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check

[LLINOIS -Single inmily- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3044 1/01 (page 3 of 16 pages)
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is drawn upon an ‘institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments arc deemed received by Lender when received at the location designated
in-the Note or at such other location as may be designated by Lender in accordance with
the notice provisions in Section 15. Lender may return any payment or partial payment if
the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without
waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due
date, then Lender need not pay -interest on unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
i does not du.sb within a reasonable period of time, Lender shall either apply such funds or
»ureturn them /0. Borrower.  If not applied earlier, such funds will be applied to the
“outstanding principal balance under the Note immediatély prior to foreclosure. No offset
or claim which”B¢rrower might have now or in the future against Lender shall relieve
- Borrower * from malapg. payments due under the Note and this Security Instrument or
"performing the covenants und agreements secured by this Security Instrument.

. 2. Application of Tayments or Proceeds. FExcept as otherwise described in this
Section 2, all payments acceried and -applied by Lender shall be applied in the following
order of prionty: (a) ‘interest due-wnder the Note; (b) principal due under the Note; {c)

" amounts due under Section 3. Such payments shall be applied to each Periodic’ Payment:

in the order in which it became dut. Any remaining amounts. shall be applied first to late
charges, second to any other amounis-die. under this Security Instrument, and then to
reduce the principal balance of the Note.

If Lender ‘receives a payment from Eorrower for a delinguent Periodic Payment
which. includes a sufficient .amount. to pay any late charge due, the payment-may be
applied . to .the delinquent- payment and the late- charge. If more than one- Periodic
Payment is. outstanding, Lender may apply any payment received from Borrower to the
‘repayment of the. Pertodic Payments if, and to the ex‘ent that, each payment.can be paid

.. in full. To the extent that. any excess exists afler ie payment is applied to the full

payment of one or more Periodic Payments, such exces:s may be applied to any late
charges due. Voluntary prepayments shall be applied first to ‘a:iy, prepayment charges and
then as described in the Note. _ :

. Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on th” day Periodic
Payments are due under the Note; until the Note is paid in. full, a sum (the'"Funds") to
provide for payment of amounts due for: (a)-taxes and assessments and other items-which
‘can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance- required by Lender under Section 5; and (d) Mortgage
Insurance premiums, if any, or.any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

ILLINOIS - SinglelFami]y - Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3044 101 (page 4 of /6 pages)
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These items are called "Escrow Items." At origination or at any time during the term of
the Loan, Lender ' may require that. Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires,
. shall- furnish to Lender. receipts evidencing such payment within such time period as
- Lender may. require. , Borrower's obligation to make such payments and to provide

: "-receipts shall for all purposes be deeméd to be a covenant and agreement contained in

this Security instrument, as the phrase."covenant and agreement” is-used in Seciion 9. If
Borrower is oolipated to.pay- Escrow Items directly, -pursuant to a waiver, and Borrower
falls to pay the"amcunt due for an Escrow Item, Lender may. exercise ‘its ‘rights under
" Section 9 and pay sucl amount -and Borrower shall then be obligated under Section 9 to
repay to.Lender any such’ amount. Lender may revoke the waiver ‘as to any or all Escrow
Items-at any time by-d notice given in accordance with Section 15 and, upon such
~revocation, Borrower. shall ‘n2y:io Lender all Funds, and in such amounts, that are then

", ‘required under this Section 3. .

.. Lender. may, at any. time, “¢ollect ‘and hold Funds in an amount “ {a) sufficient to
permit Lender to apply the Funds'a: the time specified under RESPA, and (b) not to

exceed the maximum amount a lender can require under RESPA. Lender shall estimats -

the -amount* of Funds- due on- the basi; of current data and reasonable estimates of
‘expenditures of future Escrow Items or.otherwise in accordance with Applicable Law.

. The Funds -shall be .held in- an- institiion whose “deposits are insured - by 4

federal agency, ‘instrumentality;- or entity (includinz Lender, if Lender is -an: institution
‘whose ' deposits are so insured) or in any Federal Heme Loan Bank. Lender. shall ‘apply
the 'Funds. to pay the Escrow-Items no -later than<the time specified under RESPA.
- Lender shall not charge Borrower for holding and appiying-the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest
on the Funds and Applicable Law permits Lender to maké such a charge. Unless an
agreement 1S made 1n writing or Applicable Law - requires inief€sc to be paid on the
Funds, Lender shall not be required to pay Borrower any interest ‘or earnings on the
- Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender. shall give to Borrower, without charge, an annual zCcounting of the
Funds as required by RESPA. ~ :
"~ Ifthere is a surplus of Funds held in escrow, as defined under RESPA_ Lender
.shall account to Boirower for the excess funds in accordance with RESPA. Ifithere is a
shortage of Funds held in escrow, as -defined under RESPA, Lender shali ‘notify
Borrower as required by RESPA, and - Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency- of Funds . held in escrow, as defined under
RESPA, Lender shall notify Borrower ‘as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the deficiency in accordance with RESPA, but
1n no more than 12 monthly payments.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01 (page 5 of 16 pages)
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Upon payment in full of all sums secured by this Security Instrument, Lender

shall promptly refuiid to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, -assessments, charges, fines,
and impositions attributable to the Property which can attain priority over this Secunty
Instrument, leasehold  payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any- lien which has priority over this Security
" Instrument unless Borrower: (a) agrees“in writing to the payment of the obligation
secured by the lien in 'a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement. of the lien in, legal proceedings which in Lender's opinion operate to
prevent thé enforcement of the lien while those proceedings are pending, but only until -
such proceedines are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to._Lender - subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within
10 days of the date on Vh]Ch that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above i in this Section 4.

Lender may' require Borrowver to pay a one-time charge for a real estate tax
verification and/or-reporting seivice-ased by Lender in connection with this Loan.

5. Property - Insurance. Botower shall keep the tmprovements now existing or.
‘hereafter erected on the Property insuied against loss by fire, hazards included within the
term "extended . coverage,” rand any - eiher hazards including, but not limited to,
carthquakes and floods, for -which Lender requires -insurance. This insurance shall be
.maintained in ‘th: amounts (including deductible levels) and for the periods that Lender
‘requires. What Lender r\.qulres pursuant to tie) preceding sentences can change- during
the term of thé Loan. The insurance carrier providing the insurance shall be chosen by
- Borrower subject to Lender's right. to disapprove Borrower's.choice, which right.shall not
- be exercised unreasonably. Lender may require Rorrowsr to pay, in' connection with this -
Loan, ecither: (a) a one-time charge for flood zoic determination, certification and

. trackmg services; or (b) a one-time charge for flood zone' determination and certification
services and subsequent charges each time remappings or similar changes occur which
reasonably might - affect such determination or certification.” Borcower shall also be

- tesponsible for the payment of any fees imposed by the Federal ©mergency Management
Agency in connection with the review of -any flood zone determination’ resulting from an
-objection by Borrower.
" 'If Borrower fails to maintain any of the coverages described above; ‘lender may
obtain insurance coverage, at Lender's option  and Borrower's expense. Lender is under
no obligation to purchase any particular type or.amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's cquity

_in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide greater or lesser- coverage than was prev10usly in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to
Borrower requesting payment.

ELLINOIS - Single Farmily - Fannie Mae/Freddie Mac UNTFORM INSTRUMENT Form 3044 1/01 (page 6 of 16 pages)
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All 1nsurance policies requlred by Lender and renewals of such policies shall be
subject to Lender's right to disapprove such policies, shall include a standard mortgage
clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly- give to Lender all receipts of paid premiums and renewal
notices. If Borrower obtains any form of insurance coverage, not otherwise required by
Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional
loss payee. . .
N _In the event of loss, Borrower shal] give prompt notice to the insurance carrier
~ - and Lender. Lender may make proof of loss if not made promptly by Borrower. Unless
3 - % Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
< the underlying insurance was required by. Lender, shall be applied to restoration or repair -
= - of the- Property..if.the restoration or repair is economlcally feasible and Lender's security
* s not lessened _During such. repair and restoration period, Lender shall have the right to
hold such insuiarce. proceeds until Lender has had an opportunity to inspect such
Property to ensure.the-work has been completed to Lender's satisfaction, provided that
such inspection -shall e undertaken. promptly. Lender ‘may: disburse oroceeds ior the
“repairs and restoration-ii a_single payment or in a series of progress payments as the
~ _ ~work s completed. Unless ‘an sgreement is made in writing or Applicable Law requires
.- . nterest to- be paid on such’insurance proceeds, Lender shall not be required to pay
. -0 Borrower any interest or- eamings on such proceeds. Fees for public adjusters;- or.other
. third pames retained by Borrower skall not be. paid out of the insurance proceeds.and.
" -shail be the sole obligation of Borrowe:./if the restoration or repair is not economically .
“feasible or Lender's security: would be lessened, the insurance proceeds shall-be applied - :
~ to the: surus secured by. this Security Instrument, "whether. or- not then due, with the excess, -
. if any, ;paid.tc Borrower. Suchinsurance proueos shall ‘be-applied in the order: provided
¢ for'in Section 2. _
If - Borrower abandons . the, Property, Lendetr “muv. file, negotiate and settle any . %
+ available insurance- claim and related .matters. If Bortower does not respond within 30 )
.. days to a notice from Lender that the insurance carricy nas_offered to settle a claim, then N
: .- Lender may negotiate and secttle the claim. The 30-day perod will begin when the ‘notice
1s given. In either event, or if Lender acquires the Property urder Section 22 or otherwise,
Borrower hereby assigns to Lender (a) Borrower's rights to any iisurance proceeds in an
. amount not to exceed the amounts.unpaid under the Note or tiys Security Instrument,
‘and (b) any other of Borrower's  rights (other than the right.to any iefund of unearned
premiums paid by Boitower) under all insurance policies covering the Property, insofar
as such rights are applicable to the coverage of the Property. Lender-piay use the
insurance proceeds either to repair or restore the Property or to pay amewrits unpaid
-under the Naote or this Security Instrument, whether or not then due.
6. Occupancy. Borrower shall occupy, establish, and use the Properly as
. Borrower's principal residence within 60 days afer the exccution of this Security
Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.
7. Preservation, Maintenance and Protection' of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow the Property to
deteriorate or comm1t waste on the Property.

.

[
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Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deteriorating or decreasing in value due
to 1ts condition. Unless it 1s determined pursuant to Section 5 that repair or restoration is
not economically feasible, Borrower shall- promptly repair the Property if damaged to
avoid further deterioration or damage If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or- restoring the Property only if Lender has released proceeds
for such purposes. Lender may disburse proceeds for the repairs and restoration in a
- . single payment or in a series of progress payments as the work is completed. If the
* =~ insurance or condemnation proceeds are mot sufficient to repair or restore the Property,
‘*Borrower is not relieved of Borrower's obhgatlon for the completion of such repair or
restoranon
L=Lender” er its agent may make reasonable entries upon and inspeciions of the
.=~ Property: -1f (. has rcasonable cause,” Lender.may inspect . the interior of the improvements
+on the. Properyy” Lender shall give Borrower notice at the time of or prior to such an
.interior nspection-srecifying such reasonable cause.
8. Borrower's Losu. Application. Borrower shall be in default if, during the Loan
.« applicaiion process, Zorrower.-or.-any persons or entities- acting -at the direction of
. Borrower or with Bortower's knowledge or consent gave matenially false, misleading, or
“inaccurate information or ‘staiZments to Lender (or failed to pr0v1de Lender with
material information) in connection: with the Loan. Material representations include, but
. ¢ & are not:limited to, representations. r‘oncemmg Borrower's occupancy of the Prorerty as
T Borrower's principal residence., - =~ - S
~ .-+ 9. Protectionr - of Lenders interest in  the. Propert) and Rights Under - thla : 1
“Security Instruweent. -(f (a)~Borcower [ails.to ‘perform the covenants and. agreements - : L
v contained in .this- Security “Instrument, (1) ihere is. a .legal proceeding that might
..significantly - affect - Lender's-:inferest™.in ‘the ¥roperty andfor rights: under this..Security g
: ~Instrument-{$uch-as. a proceeding in bankruptcy, probate, for.condemnation or-forfeiture,
. for. enforcement. of a.licn which may- attain priority.¢ver this Security Instrument-or to
Lo enforge -laws cor regulations), or (c). Borrower has abandoned the- Property, then Lender _ !
: . .may do and pay fur whatever. 1s reasonable or appropriate-ie protect Lender's interest in - - !
the Property - and rlghts under this Securlty Instrumen!,_irciuding  protecting  and/or
assessing the value -of the Property; and securing and/or repainng the Property. Lender's
actions’ can include, but are not limited to: (a) paying any sums secured by a lien which
. has priority over this Security . Instrument; -(b).  appearing in ‘court; and (c) paying .
‘reasonable- attorneys’ fees to protect iis interest in the Property and/cr-rights under this ' ;
Security Instrument, including its secured position in a bankruptcy proceeaing. Securing
the Property inc udes but is-not limited to, entering .the Property to make-iepairs, change
. locks, .reéplace or board up dvors and wmdows drain water- from- pipes, elimiiate bulldmg
or other code violations or -dangerous conditions, and have utilities turned ‘an-or off.
Although Lender may take action ,under this Sect10n 9, Lender does not have o ‘do so
and is not under any duty or obligation to do so. It is agreed that Lender incurs no
:liability for not taking any or all actions authorized under this Section 9.
Any amounts disbutsed by Lender under this Section 9 shall become additional
debt of Borrower secured by this Security Instrument. These amounts shall bear interest
. at the Note rate from the date, of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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If this Security Instrument is on a leaschold, Borrower shall comply with all
the provisions of the lease. It Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requlred Mortgage Insurance as a condition of
making the Loan, Borrower shall pay the premiums required to maintain the Mortgage
Insurance in_effect. 1f, for any ‘reason, the Mortgage Insurance coverage required by

Lender ceases to-be available from the mortgage insurer that previously provided such,

insurance and Borrower was required to, make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
obtain coverage substantially equlvalent to the Mortgage Insurance previously in effect,

‘atta cost substantially equivalent to the cost to Borrower -of the Mortgage Insurance

_prevwvsly in effect, from an alternate’ mortgage insurer selected by Lender. If

substantially ,quwalent Mortgage Insurance coverage is not available, Borrower shall

~.continue.. to wav.to Lender.- the_amount of the scparately . designated payments that were-
% due’ when the izsurance - coverage ceased to 'be in-effect. Lender will accept, use and

‘retain thesé payinentz as a non-refundable loss reserve in lieu of Mortgage Insurance.

Such loss reserve chail be non-refundable, notwithstanding the fact that the Loan is
ultimately "paid.in full,cand. Lender.<hall not be required to pay Borrower any interest or

-earnings on such loqs ieserve. Lender can no longer require loss reserve payments if

Mortgage Insurance coverage  {in the amount and for the period that Lender requires)

-provided by an insurer selected sv Lender again becomes available, 1s obtained, and

. .~Lender requires. separately- desienared payments toward the premiums - for -Mortgage

Insurance. If Lender required Mqrrg .ee Insurance as a condition of making the Loan

-and Borrower was réquirﬁd¥ to. make separately designated payments toward the
. - premums” for Mortgdge insurance, - Borrower shall pay- the premiums -required o
-~ ‘maintain Mortgage Insurance .in. effect or. th pievide .a non:reftindable loss reserve; until
v Lender's. requirement for ~Mortgage Tnsirancs =nds. -in -accordance with any written
- agreement: between - Borrower = and - Lender : providing - for such. termination -or - until

“termination 'is required by-Applicabie Law. Nothing it this Section 10 affects Borrowera

- obhgat]on to pay interest at the rate provided in the Note

“Mortgage Insurance reimburses Lender {or any ety that purchases the Note) for

*certain ‘losses it ‘may incur if Borrower does not repay th: Loan as agreed. Borrower is ...

not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such inSprance in force from

,time to time, and may enter. into agreements with other parties that share or modify their. .

risk, or reduce losses. These agreements are on terms and -conditions that are satisfactorv

© to the mortgage insurer and the other party (or parties) to these agreements. These

agreements may require the mortgage insurer to make payments using-ary source of

-funds ‘that the mortgage msurer may- have available (which may include funds obtained

FY

from Mortgage Insurance premiums).
As a result of these’ agreements, Lender, any purchaser of the Note, “another

insurer, any reinsurer, any other entity, or any ‘affiliate of any of the foregomg, may

recéive, (directly or 1nd1rectly) amounts that derive from {or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that
an affiliate of Lender takes a share- of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3044 1/01 {page 9 of {6 pages)
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(a) Any such agreements will not affect the amounts that Borrower has agreed
to pay for Mortgage Insurance, or any other terms of the Loan. Such agreements
will not increase the amount Borrower will owe for Mortgage Insurance, and

they will not entitle Borrower to any refund.
~ (b) Any such agreements will not affect the rights Borrower has - if any - with
-respect to the Mortgage Insurance under the Homeowners Protection Act of
1998 ‘or any other law. These' rights may include the right to receive certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to
have the Mortgage Insurance terminated automatically, and/or -to receive a

- refund of. any Mortgage Insurance preminms that were unearned at the time of

" such cancellation or termination. -
.7 11: Assignment of Miscellaneous -Proceeds; Forfeiture. All Miscellancous Proceeds
;are hereby-dzargned to and shall be paid to Lender.

.M wthe .. Property is .damaged, . such. .Miscellaneous Proceeds shall be . apphed to
Aucstor,anun or teprir of the Property, if the restoration ors repair- is economically feasibie
. and" Lender's security is not lessened: During -such. repair and restoration period, Lender
* “shall have the rigit <o heid such Miscellancous Froceeds until Lender has had an

= -opportunity. to-inspect sucly. Property. to'ensure the ‘work has -been: completed to Lender's

.. satisfaction, provided tiwat such inspection shall be undertaken -promptly. Lender may pay
“.for the repairs and restorationin a single disbursement or in a series of progress
payments. as the work 1s compisted.- Unless an agreement is made in writing or
. Applicable Law requires interest”to- be paid on' such Miscellancous Proceads, Lender
. = shall ‘noi be required to pay.Borréwer any interést or earnings on such Miscellaneous
" .'Proceeds. If the restoration or rtepaitis hot economically feasible or Lender's sacurity
“Twwouldbe lessened, the Miscellanéous -Proceeds shall be applied tc the sums-secured: by

.+ this "Security -Instrument, ~whether or ‘not ther’ due; with the excess, if any, paid ito

. Borroiver».Such \/hﬂcellaneous Proceeds shall ‘b2 applisd cin- the - order provided« for> in
e ‘§ect10n 2. » :
the event .ol a- total:: takmg, df'°lrttct10r1 0@ loss in value of the. Pmpeny
rthe. l\rIlSCPHalleOl.lb Proceeds-shail “be applied ‘o the/ sums secured by this: Security
‘“[nstrumunt whether or not then'due, with the excess, if atiy, paid-to Borrower. v

+In - the. event of a partial taking,~ destructton, or lcss iu ‘value of the' Property
.in which the fair market value of the Property inumediately before the partial taking,
destruction, of loss in value i équal-to or greater than the amount of the sums secured by
. this Secunty Instrument immediately before .the partial taking, “Cestruction, or loss in
value, unless Borrower and Lender otherwise agree in writing; the :sums secured by this
S'ecurity Instrument shall be reduced by the amount. of the Miscellanevus Proceeds
multiplied by the following fraction: (a) the total -amount of the-—sums secured
... immediately before the partizl taking, destruction, or.loss in- valus divided by 1) the fair
-market value of the Property imraediately before the partial taking, deﬂtrucuon or loss in
- value. Any balance shall be paid to Borrower.
. In- the event of a partial taking, destruction, or loss in value of the Property
in which.the fair market value of the Property- 1mmed1ately before the partial taking,
destruction, or loss in value is less than the amount of the sums secured immediately
‘before the - partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree. in writing, the Miscellaneous Proceeds shall be applied to the sums
- secured by this Security Instrument whether or not the sums are then due.

If the Property is- abandoned by Borrower, or if, after notice by Lender to
‘Borrower that the Opposing Party (as defined in the next sentence) offers to make an

Form 3044 1401 {page 10 of 16 pages)

ILLINOIS - Single Family - Fannte Mae/Freddic Mac UNIFORM INSTRUMENT







T

UNOFFICIAL C(B%:Yq' Lo page 3o 17

award to settle a claim for ‘damages, Borrower fails to respond to Lender within 30 days
after the date the notice 1s.given, Lender is authorized io collect and apply the
Miscellaneous Proceeds either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. "Opposing Party" means
the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or
crlmmal is begun that, in Lender's judgment, could result in forfeiture of the Property or
- other matenal impairment of .Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
n4 reinstate as provided in Section 19, by causing the action or proceeding to be dismissed '
~ .with a rulipg that, .im" Lender's judgment, precludes forfeiture of the Property or other
: .. material Lop2irment’ of Lender's interest in the Property or rights under this Security
. .~ wwInstrument. ~The -proceeds . of .any award or claim for damages that are. attributable to the
- . impairment. of Lender's mterest in the Property .are hereby assigned and shah.be paid to
Lender. ‘
- . Al Mlswllanems "roceeda that are not: applied- to ‘restoration or repair of the
' * Property shall be applied 1 the order provided for in Section 2.
'12.- Borrower Not-Keleased; Forbearance By Lender Not a Waiver. Extension
of the time for payment ¢r.m )dlfxcatlon of amortization of the sums secured by this
Security Instrument granted by “ender -to Borrower or any Successor in Interest of .
* 2. Borrower shall not operate io release the. hability of Borrower or any Successors. i S
. Interest of Bomower. Lender shall e Le ‘required to commence proceedings against- any o
. " Successor in'intarest of Borrower or o refuse (o ‘extend time for payment-or otherwise : i
' - modilty -amortization of . the sums™secureil. by. this. Security..instrumenr by reason;of:any
.- demand. made by ‘the original Borrower "or (any Successors-in Interest -of Rorrower., Any-
. forbearance . by Lender in exercising any. righ-briremedy. including, withoutlimitation,
~:Lender's acceptance -of payments:fromsthird - persons, entities. or:Successors' inyInterest of N
- ~Borrower. or .in amounts. Jess ‘than:the amount trén’ due; rshall- not be a: waiver. of or 2
", preclude the exercise.of any nght or remedy. ' i
.- 13, Joint and Several. Liability; Co-signers; “Succsssers and Assigns Bound. i
“ ~* Borrower covenants and agrees ‘that Borrower's obligations'ana ‘diability shall be joint and. 3
several. However,-any Borrower who co-signs this Security<instrument but does not '
execute the Note (a "co-signer"): (a) is co-signing this Seciiiiy Instrument only to
‘mortgage, grant and convey the co-signer's interest in the Propu’y under the terms of E
this Security Instrument;- (b) is not personally obligated-to .pay.the sums secured by this ‘
Security Instrument; and {e) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to tie rirms of this
Security Instrument or the Note without the co-signer's consent.
- Subject to the provisions of Section 18, any Successor in Interest of Baorrower
-who assumes Borrower's obligations under this Secunty Instrument in writing,.and 1s
approved by Lender, shall-obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shall not be reicased from Borrower's obligations and llablhty
under this Security Instrument unless Lender agrees to such release in writing. The
covenants and agreements ‘of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in
conneciion with Borrower's default, for the purpose .of protecting Lender's interest in the
Property. and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection.and valuation fees. In regard to any other fees, the

s o

LS
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absence of express authority in this Secunty Instrument to charge a specific fee to
Borrower shall not be construed -as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by thlS Security Instrument or by Applicable
. Law.
Jf the Loan is sitbject to a law which sets maximum loan charges, and that law 1s
finally interpreted sc that the .interest or other loan charges collected or to be collected in
connecticn with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount mecessary to Teduce the- charge to the permitted limit;
and. (b) any sums already collected from Borrower-which éxceeded permitted limits: will
. be ; refunded to Borrower. Lender- may choose to make this refund by reducing the
. principal owed under the Note or by making a direcét payment to Borrower. If a refund ‘
'“-redL‘ces principal, the reduction will be treated as a partial prepayment without any
p"enaymem charge (whether or-not a prepayment charge 1s provided for under the : ‘
+ e piNbte). Borrower's acceptance. of, any such” refund mads_by direct payment to Borrower %
= will “cenétitute "o vraiver of ahy right of .action Borrower .might have arising out of such -
overcharge. -
15. Notices.” All ‘notices given by =Borrower or:.Lender in connection with this
- Security Instrument must 'be in writing...Any notice to Borrower in connection with this
Security Instrument shail be deemed to have been given o Borrower when mailed by first
class mail or when actually ‘deiivered to Borrower's notice address if sent by other means.
Notice to any onc Borrower ‘shali-constitute notice to all Borrowers unless Applicable
. sn 0 Law cexpressly requires otherwite. The notice address shall be ‘the Property- Address
: ~ unless Botrower has designated (asubstitite notice address by notice .to -Lender.
. -+ Berrower -shall- promptly: notify. Lender. of Borrower's -change of address. " If Lender i
speciticst.azprocedure for-teporting” Bormower's, change’ of address; then Borrower- -shail Y
o7 only report «a change-of addressthrough thal’ spvcmed procedure. There may be. oniy-one 3
2. sdesignated” notice - address-inder sthis .Security Tastument-at :any. one time. Any iolice to -

. ‘5;‘-Lehde:‘*.sﬁallfgbe?‘given"‘byﬁédéli‘xplin" 1i=0r- by Tombing itby first- class mail .toxLender's
‘address . stated..cherein - unlessLender: .has - designatedssanother address by notice lo ‘
Borrowetr. Any notice in-connéction with this™ Securitvlistrument shall. not.be. deemed to ¥

have been’ given to Lender .until actually received by l.ender, If any notice required. by
.this Secnrity . Instrument “is - also. required undef Applicable Law;-the Applicable . Law
requirement. will satisfy the corresponding requirement under this Sevurity Instrument.

16. Governing Law; Severability; Rules of Construction. Tiis Security Instrument
shall ‘be governed by federal law and the law of the jurisdiction in wuich the Property is

- located. - All nights and obligations contained in this Security: Instrunient are subject to

- any requirements and limitations of Applicable Law. Applicable Law might, explicitly or

implicitly allow the parties to agree by contract or it might be silent, but susiCilence shall

.ot be.construed as a prohibition against agreement- by .contract. In the evept that any

‘provision or. clause of this Security Instrument or the Note conflicts with Applitable Law,

- such conflict shall not affect other provisions of ‘this Security Instrument or toe Note
which can be given effect without the conflicting provision.

As used in .this Security Instrument: (a) words of the masculine gender shall
mean and include corresponding neuter words or words of the feminine gender; (b)
words_in the singular shall mean and include the plural and vice versa; and (e) the word
"may" gives sole discretion without any obligation to take any action.

'17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
. Security [nstrument.
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18. Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, "Interest in the Property” means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a bond for
. deed, contract for desd, installment sales contract or escrow agreement, the intent of
which is the transfer of title by Borfower at.a future date to a purchaser.
If all -or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in Borrower is
sold or transferred) -without Lender's prior written consent, Lender may
“require immediate -payment in -full of all sums secured by this Security [nstrument.
. However, this option shall.not be exercised by Lender if such exercise is prohibited by
e Appllcable Law. Co.
“If\ Lender . exercises ~ this option, Lender shall give Borrower notice  of
accelerﬂlrcu The notice. shall provide a period of not less than 30 days from the date the .
. - 10tice Is given in accordance.with: Section.15.within which. Borrower must pay all sums
~ fsecured- by- this/Security ‘Instrument. If Borrower :fails-to 'pay /these sums. prior to the -
* sexpiration +of :ikis~period, Lender may .invoke any remedies | ‘permitted by this Security
Instrument.without furthier notice.or demand on Borrower.
3519 Borrower's Righ! to - Reinstate -After. Acceleration. If Borrower ‘meets. .certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior #0-the earliest of: (a) five days before sale of the Property
pursuant to- Section, 22 of this Sccunty Instrument; (b) such other penod as Applicable e
Law might: specify for-the termivation of- BO!TOW\J'S right. to~reinstatz; o (¢} entry-of-a ;
judgment enforcing this Security Insoument. Those conditions are that Bomowerw(a) o
- pays lender all sums which :then would e due -under- this- Security nstrument and-the £
. -Noteas:if nos -acceleration. had occutred;a(b) cures any default-of any other:covenaits: or - SR
- T agreements: v {c) pays ail expunses incur'ed | in enfoumg this -+ Securitv -r[n:,tru"wnt
o including,’ but not. dlimited 1), reasonable. attomeys™ . property -~inspcction: and
s vaIuatlon fees,zand. other: fees m(,urred for:the purnose: of prr‘tPctmg “lrender’s-1aterest in
... -.the. Property. dIld rightstunder « this.: Security Insirument; . and (d) takes. such; action- ag
‘.. Lender:may.. nghts under.this” Security Instrument;” ard ; Borrowers oblrgatmn to pay.ihe ¢
sumeasonabiy require’ to -assure . that Lerrderq mtercst ~the - Propeity grand :
provided - under  Applicable -~ Law==.Lender:- may 'rﬂqurrﬁw .a.t .Borrower “pay -ssuch
reinstatement sums and expenses- in"one or more of the following forms, as selected by
‘Lender: (a) cash; (b) money. order; () certified check, bank checky treasurer's check or
. cashier's check, provided any’such chieck is .drawn upon an instituiion whose deposits are
- insured by’a federal agency, instrumentality or entity; or {d) Electrenic Funds Transfer.
..Upon reinstatement ' by Borrower, this Security. [nstrument .and oblizations secured
‘hereby shall remain’ fully effective as if no acceleration had occurred. How\,vﬂ this right
to refustate shall not apply in the case of acceleration under Section 18.
20. Sale of Note;- Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold.one or
“more times without prior notice to Borrower. A sale might result in a change in the entity
‘(known. as the""Loan: Servicer")sthat-collects Periodic Payments due under the Note and
this Security Instrument and performs other -mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan: Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the
name and address. of ‘the new . Loan Servicer, the address to which

-
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payments should be made and any-other information RESPA requires in connection with
a-notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.
~ Neither Borrower nor Lender may commence, join, or be joined to any judicial
. action (as either an ndividual litigant or the member of a class) that arises frora the other
.. -party's actions pursuant to this Security Instrument or that alleges that the other party ‘
-7 ™, has breached any provision of; or any duty owed by reason of, this Security Instrument, ;
... until such Borrower or Lendér-lias notified the ‘other party (with such notice given in
. compliance with the requireinents of Section 15) of such alleged breach and afforded the
~other party hereto a reasonable penod after the giving of such notice to take corrective
. ‘:..;. action.. [f.Appiicable Law- provides a.timie_period which-must elapse beiore certain action
~=rican be taken, that time' period will be deemed to -be--reasonable. for purposes of this
paragraph. The notice “of -acceleration and. opportumty to- cure given to Borrower .
pursuant 1o :Section /22 _and- the notice of acceleration .given -to ‘Borrower puisuant 1o
2.7: Section 18 shall be deztred: to satlbfy the notlcc and: opportunity to take corrective. action
- provisions of this Secticx 20. " -
.20 ‘Hazardous Substances: As used in this Section 21: (a) "Hazardous Substances”
.. -are those substances defined“as toxic -or hazardous substances, pollutants, or wastes by
24+ Environmental-Law and the follawing substances:- gasoline, kerosene, other flammabls .or
_toxic petroleun products, toxic pemr‘ldcs and " hebicides. volatile sofvents, ~matials - :
co.ltammg wshestos or formaldehyde, ‘and radioactive materials; (b) “Environmentals aw’ . )
< means federal laws and laws ofthe junisdiction where the Property is located.that relate
* 1o héalthzssafeiy. or envirommental- protechcn €)r"Environmental -Cleanup" includes any
.. responsezaction; stemédial action, wor, removai action; as:defined . in - Environmental: Law:
~and (d) an’!Environmental Condition" means;a s ~onditi on: that canscanse; contribiterfo, or
othexwmc ‘trigger an Environmental Cleanup. :
: .Borrower .-shall.._not. cause. mor. permit. the..:preseace;- . disposat. storag,e or
o release of any~ ‘Hazardous substances, -or-‘threaten to- lelea“ anv Hazardous »Suhstances,
:~. oror. in the Property. Borrower shali not’ do, nor allov/ anyone -else to do, aaythmg
~ affecting the Property (a) that is in violation of any Environmie: ial Law, (b} which creaies
- an Environmental Condition, or (c) which, due to the presense, use, or release of a
. . ....Hazardous Substance, creates a condition that adversely affects the vatue of the Property.
-~ The- preceding two - sentences :shall not apply to the presence; -use, or -storage on the
. Property of small quantities of Hazardous Substances-that are- generally iecognized fo be
appropn’ate to normal residential uses and to maintenance of .the Property-{ricluding,. but
.not limited to, hazardous substances in consumer products).
Borrower. shall promptly give Lender - written notice of (a) any investigation,
. . claim, demand. lawsuit or other action by any govemmental or regulatory ageacy or
a private party lnvolwng the Property and any Hazardous Substance or Environmental Law
- of which Borrower has actual knowledge, (b) any Environmental Condition, including but
not limited to, any spilling, leaking, discharge, release or threat of release of any
" Hazardous Substance, and (c) any condition caused by the presence, use or release of a
‘Hazardous Substance which adversely_ affects the value of the Property. if Borrower
learns, or is notified by any governmental ot regulatory authority, or any private party,
that any ‘removal or other remediation of any Hazardous Substance dffectmg the Property
*is necessary, Borrower shall promptly take all necessary remedial actions in accordance
~ with Environmental ‘Law. Nothing herein shall create any obligation on Lender for an
Env1r0nmental Cleanup.
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NON- UN]FORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedles. Lender “shall- give notice to Borrower prior to
acceleration, following Borrower's breach of any .covenant or agreement in this
Security Instrument (but not prior to accelerationr under Section 18 unless
“Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the -action requlred to cure the default; () a date; not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d)

- that failure to cure the default on or before the date specified in the notice may
'l'result in. acceleration of the 'sums secured by- this Security Instrument,
. foreclosure: by judicial proceeding and sale of the Property. The notice shall
~.further inform Borrower of the right to reinstate after. acceleration and the right
T. to -assert/in’ the fereclosure proceeding the non-existence of -a default or amy
... Zother., defens¢ .nf Borrower .to acceleration . and -foreclosure. If the default is not
u.ured on- or ‘befare the - date specified  in the- notice, ‘Lender at its option may
~require immediate- payment in full: of .all sums - secured by this: Security

' fonstrument - without farther demand’ and may- foreclose this Security Instrument

b’y judicial 'proceedm; Lender shall.be entitled -to-collect all expenses incurred

~in pursuing the remcaies nrovided in this Section 22, including, but not limited

- to, reasonable attorneys' feds apd costs of title evidence.

-23. Release. Upon paymient—f all- sums -secured by this Security [nstrumem

. Londer. shall release this- Security [nstrument. Borrower shall pay any recordation costs.
- Lender may charge Borrower.a fee (for releasing this Secunty- Instrument, bui onlv,ifsthe

F;g:

fee is.vaid to a third party for-servicds e 1d\,red and- the charging of the fze 13- pe*n*lfteu :

.o under Apn licable Law.

by B

¥4 '?1e]east=b ;and-waives all nghb;mndel -and~by vinne- of. the -Tilinois: homestead. exemption
v faws, : s '
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rlder executed by Borrower and recorded with it.

-

 (Seal)
Borrower

_(Seal).

" Borrower

(Seal)
~ Borrower

(Seal)

" "Borrower

Space below thic ine for acknowledgment

STATE OF iLLINOIS .
COUNTY OF COOK
#1, the u_ndersigned, a Notafy Public in and for said county and state, do hereby Certify that

Juan C.' Mendoza, ' '
.- .personally dppeared before meandis (are) known or pmved to me to be the person(s) who, veing

informed of the contents of the foregoing instrument, have executed same, and acknowledged -
. said instrument to be his/her/their free and voluntaryact and deed and that he/she/they signed said-
... instrument for the uses and purposes therein set forth

&W m‘msmg

Notary Public

Witness my hand and ofﬁcial seal on July 11, 2001

My Commissic W EXPURSIICIAL SEALY
o YASKIN M. TORRES

W Nowz-y Publie, State of lllingis

W Corm 355~ Exores 0247/2002

-
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; EXHIBIT "A"
PARCEL 1: UNIT 55%0-1 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

'ELEMENTS IN AUSTIN-CULLOM CONDOMINTUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 99780891, IN THE WEST 1/2 OF THE SOUTHEAST 1/4
OF SECTION 17, TOWNSHIP 40 NORTH, RANGE 13, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOTS, -

- PARCEL 2: EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACE KO, P-5, A LIMITED
COMMON ELEMZNT, AS SET FORTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
'SURVEY ATTACH{Z HERETO, IN COOK COUNTY, ILLINOIS,
IVE USE FOR STORAGE PURPOSESH

T TOR T N PrFNED ISAIN DR

)

U

™

TIACHJ%?b THERE fO; N COOK COUNTY. ILLINOIS.

’, ’

“ .
STy x _-df.' -
e Lokt e

e
o

= 7} The Mortgagor also hereby grants to-tnc Mortgagee, its successors and assigns, as rights

"1 and easements appurtenant to the subjecr<nit described herein, the rights and easements
4 for the benefit of said unit set forth in the Deziaration of Condominium.

Y
+ 4 This Mortgage is subject to all rights, easements «nd covenants, restrictions and
¢ . . . . . - ' M
: ! reservations contained in said Declaration the same as faough the provisions of said
« 1 Declaration were recited and stipulated at length hereir:
f .
i . : =
+ h ‘ ' El? : ' 3—
- *?;1';‘; $ e S}:E "
b




UNOFFICIAL COPY |

- At
+ 'M—-' LI}

-N AN
. -




e

R

1,
'Ngi i . "“'ﬂi 5

B ey T U nn %4&47,;3 e 15 e
SN UNOFFICIAL CO o
| CONDOMIN IUM RIDER

Eas r.!- -

1593874

THIS CONDOMINIUM™  RIDER is made this July 11, 2001, and 15 incorporated into and  shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument") of
~the same date given by the undersigned (the "Borrower") to secure Borrower's Note (the "Note”) to
Great Northern Financial Corporation (the "Lender") of the same date and covering the property described in the
Security Instrument and located at 5950 W. Cullom Ave, Chicago, IL 60634 ("Property Address").

The Property comprises a unit in; together with an undivided interest in the common elements of, a condominium Dl‘OJeCt
known as Austin/ Cullom (the "Condominium PI‘O_]eCt")

If the owners association or othér entity which acts for the Condominium Project (the "Owners Association”} holds title to

“property for the benefit or use of its-members or shareholders, the Property also includes Borrower's interest in the. Owners

Association and the uses, proceeds end benefits of Borrower's interest.
“CONDOMINIUM COVENANTS." In addition ‘to the covevantq and -agreements made in the Security Instrument, Borrower

and Lender further coverant and agree as follows:
A. Condominium Zblizations. . * Borrower shall perform all of Borrower's obligations under the Condomminium Project’s

Constituent ‘Documents. ~The "Constituent Documents” are the: (i) Declaration or any other document which creates the

Condominium Project; (i) oy-laws; (iii) code of regulations; and (iv) other equivaiént documents. Borrower shall promptly pay,
when due, all dues and assessrien’s imposed pursuant to the Constituent Documents.

B. Property Insurance.  Solengas the Owners Association maintains, with a generally accepted insurance carrier, a "mastet”
or "b!anket" policy on the Condominian Project which is sa tisfactory to-Lender-and -which provides insurance coverage in the

iv

AMOUILS. (mcludmc deductible levéls), for the periods, .and against loss by- fire, -hazards included within ‘the term-

"extended coverage,” and any other hazards;-including, but not limited to, carthquakes and floods; from which Lender requires

Ansurance then: A .
' (i) Lender " waives the provision in Section.. 3 for the Periodic Pavment {0 Lender

- of the yearly premium instéllments for property insklrance on the Property; and

(i) Borrower's obligation under( Sacticn 5 to .paimain  property insurance coverage on the
Property is deemed satisfied to the extent that the requne { crvirage is provided by the Owners Association policy.
7 What Lender ruqums as a conditionof this waver-can cil; ngs: during the term of the loan. ‘
~ Bomower shalizgive “Lender, prompt: notu,‘,‘of any. lapse-izyrequired; property .insurance coverage: plO\]dﬂ(l by the.master

" or blanket.nolicy.

.In! thefeventotvra> dlstnbut‘on of:property i inaurance rproceads /in-lien of. restoration “oi repair - following’ av:loss to
the Property whether to-the:unit or to commonielements, any-such pioserds.payable-to Borrower are hereby assigned and:shall
“be*paid to” Lender for apphcatlon 0 'ne sums;secured.by.the Secwity instinent; whether or. ot then-due,” with-the: excess, if

"any, paid to Borrower.
"C. Public Liability Insurdnce "Borrower shall take such ' acttons--as - may~ e reasmmb'e to insure- that the Owners

. Assouatlonmamtams a public liability insurance policy acceptable in form, amoun';"nd Uxtent of coverage to Lender.

. D. Condemnation. The proceeds of any award or claim for damages, ‘direct’ e vonsequential, payable to Bomower in
connection with any-condemnation or other taking ‘of all or any part of the Property, vietler of the unit or of the common
elements or for any cenveyance in lieu of condemnation, are hereby.assigned and shail be’Jiaid to Lender. Such proceeds shall
. be applied by Lender to the sums secured by the Security Instrument as provided in Section 11.

.E. Lender's Prior Consent. - Borrower shall not, except ‘after nonce to Lender and- »vith Lender's prior written
consent, either partition or subdivide the Property or conserit to:
(i) the abandonment or termination of the-Condominium Project, except for abardoiment or termination
required by law in the case of substannai destructwn Sy-fire or-other casualty or in the case of a taking, by condemration
ot eminent domain, ‘

(il) any amendment to any provision of the Constituent Documents if the provision is for tte express benefit ;

of Lender; o
o (111} . termination of professional management and assumption of self-management of the Owners Association;
or

the Owners Association ynacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 /01 fpage ! of 2 pages)

.

]

: . (iv) -any-'action which would have the effect of rendering the public liability insurance coverage maintained by
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< F l.ie'm'eaifes. If Borrower‘lnﬂ! MQEUEH'\C; lA]ﬁim e, Lender may pay thcm. Any

. amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
[nstrument.. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING 'F.EELOW Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

(Seal) ; (Seal)
Borrower C Borrower
(Seal) N ) (Seal)
Borrower Borrower

L

r¥;
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