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This Mortgage- preparéd-by:.

MORTGAGE “

MAXIMUM LIEN. At no time shall the principal amourt »f Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morigzg=, exceed $450,000.00.

THIS MORTGAGE dated June 13, 2001, j aﬁﬁ |'{3I %?é stygen Authorized Trust Officer, not
personally but as Trustee on behalf of Aﬁfe]m: F‘?a loﬁsgan .\ﬁ’mst Company of Waukegan, whose
address is 101 W. Stephenson Street, PO Box 660, Freeport, IL 61032 "¢ferred to below as "Grantor") and

Cornerstone National Bank & Trust Company, whose address is 140 W. MNorthwest Highway, Palatine, IL
60067 (referred to below as "Lender"). : :

GRANT OF MORTGAGE. For valuable consideration, Grantor not personaiy but as Trustee under th
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to 2 Trust Agreement
dated February 5, 1974 and known as American National Bank & Trust Company of Waukegan, mortgages and
conveys to Lender all of Grantor's right, title, and interest in and to the following described real’pionerty, together
with all existing or subsequently ‘erected or affixed buildings, improvements and fixtures; all easerients, rights of
way, and appurtenances; ali water, water rights, watercourses and ditch rights (including stock in utilities with
ditch or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and”similar matters, (the “Real Property") located in Cook County,
State of lllinois: '

LOT 123 IN SECTION 3 OF WESTVIEW UNITS 3 AND 5 IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 42
NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

- The Real Property or its address is commonly knoWn as. 1311 Wessling Drive, Northbrook, IL 60062, The
“Real Property tax identification number is 04-07-401-030-0000. ' '

REVOLVING LINE OF CREDIT. Specifically, ‘in addition to the amounts specified in the- Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Borrower under the Credit Agreement, but also any
future amounts which Lender may advance to Borrower under the Credit Agreement within twenty (20) years
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except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
felating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lerder may deem appropriate to. determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create 4nv responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Gubstances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contiibtion in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2)° agrees 'o-indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and 2xpenses which Lender may -directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether. or not the-same was or should have been known to Grantor. The provisions

- of this section of the Mortgage, includingire obligation to:indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyz:co of the lien of this Mortgage and-shall not be affected by
Lender's acquisition of any interest in the Property, whather by foreclosure or otherwise.

Nuisance, Waste. Grantbr_ shall not cause, conduct i jermit any nuisance nor commit, permit, or suffer any
stripping of or waste.on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, -Grantor will not remove, or grant to any.other perty the right to remove, any timber, minerals
(including oil and gas}, coal, clay, scoria, soil, grave! or rock produsts without Lender's prior written consent.

Removal of Improvements. Grantor_shall not demolish or remove iy ‘mprovements from the Real Property
without Lender's prior written consent. As.a condition,to the removal of any Improvements, Lender may

require Grantor- to make arrangements satisfactory to Lender to (replace such Improvements . with

Improvements of at least equal value. .

Lender’s Right to Enter. Lender-and Lender’s agehts and represehtatives may. enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real P/aparty for purposes of
. Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with zil-taws, ordinances,

. and regulations, now or hereafter in effect, of all governmental authorities’ applicable to the ucewr occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulatiori-and withhold
compliance during any proceeding, including appropriaté appeals, so long as Grantor has notified Lender in
writing prior to-doing so-and'so long as, in Lender's sole  opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest. " '

Duty to Protect. Grantor agrees‘ neithéfr to abandon.nor leave unattended the Property. Grantor shali do all
other acts, in addition to those acts set forth above'in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest.in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
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Loan No: 50001 | ~ (Continued) Page 5

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimated cost of repair or replacement exceeds $25,000.00. Lender may make proof of loss if Grantor fails
to do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at
Lender's election, receive and retain the proceeds of any insurance and apply the proceeds to the reduction
of the Indebtedness, payment of any lien affecting the Property, or the restoration and repair of the Property.
If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged
or destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
. ‘expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in default under this Mortgage. ' Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pav-any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, chall be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebjednes'sL such proceeds shall be paid to Grantor as Grantor's

interests may appear.

Unexpired Insurance at-$zie. ~Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property crvered by this Mortgage at any trustee’s. sale or other sale held under the
provisions of this Mortgage, oiat any foreclosure sale of such Property. :

Compliance with Existing Indebtediiess. During the period in-which any Existing Indebtedness described
below is in effect, compliance with the insurance” provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute coinpliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Morigzge would constitute a duplication of insurance requirement. If
any.proceeds from the ‘insurance become payak:e-on loss, the provisions in this Mortgage for division of
proceeds. shall apply only to that portion of the nicceeds not payable -to the holder of the Existing
Indebtedness. ' i S -

LENDER’S EXPENDITURES. ' If Grantor-fails (A) to keep i Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurence on the Property, (C) to make repairs to
the Property or to comply with any oblfigation to maintain Existing inJebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced.that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may,.but is-not “equirad to, take any action that Lender
believes to be appropriate to protect’ Lender’s interests. All sexpenses - ing1irad or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreemer:t iroim the date incurred or paid by
Lender to the date of repayment by ‘Grantor. All such expenses will become a pat ¢f the Indebtedness and, at

© Lender's option, will (A)*be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during’either (1) the term of
any applicable insurance policy; or {2) the remaining term:of the Credit. Agreement; ot v _be treated as a
balloon payment which will be due and payable at the Credit- Agreement’'s maturity. The_Mnrtgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in additior. to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such aclior. by Lender
shall not be construed as curing the default so as to bar Lender from any. remedy that it otherwise would have
had. ' )

WARRANTY; DEFENSE OF TITLE. ‘The following provisions felating to ownership of the Property are a part of
this. Mortgage: ' -

Title. Grantor warrants that: (a) Grantor holds-good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in" any titie insurance policy, title report, or final

title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

‘Defense of Title. " Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. -in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
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its ‘available remedies for-an Event of Default as provided below unless Grantor either (1} pays the tax
before it becomes delinquent, or (2) contests the tax as-provided above in the Taxes and Liens section and
deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The foi!owi_ng"'provisions relating to this Mortgage as a
security agreement are a part of this Mortgage: - ‘ o :

Security Agreement. This instrument shall cbnstitute a S_ecurity Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time. : '

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other ‘action isveouested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further auttiorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor ‘shall reimburse Lender for all expenses incurred in perfecting or
“continuing this security inferest,  Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. 'spon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at 2 piace reasonably convenient to Grantor and Lender and make it available to

" Lender within three (3) days after raceipt of written demand from Lender 1o the extent permitted by applicable
law.

Addresses. ' The maifing addresses of Crentor (debtor) and Lender (secured party) from which information
concerning the security interest granted by ihis-Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this. Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The foilowing provisions relating to further assurances and

~ attorney-in-fact are a part of this: Mortgage:-

Further Assurances. At any time, and from time to time, ‘urdn request of Lender, Grantor will make, execute
- and deliver, or will cause.to be made, executed or delivered, to tender or to Lender's designee, and when
-requested by Lender, cause to be filed, recorded, refiled, or refecorded, as the case may be, at such times

and in such offices and places as Lender may deem appropriate, any and! all such mortgages, deeds of trust,

seclrity deeds, security agreements, financing statements, continuation -statéments, instruments of further
assurance, certificates, and other documents as ‘may,. in the sole opininn of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue, or preserve < (*i__Borrower's and Grantor’s
obligations under the Credit Agreement, this Mortgage, and the Related Docurnents, and (2) the liens and
security interests created by this Morlgage on the Property, whether now ownec or_hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grartor shall reimburse
Lender for all costs and expenses incurred in"connection with the matters referred to in‘ins waragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Giantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph. .

PARTIAL RELEASES. Lender shall execute partial releases of the lien of this Mortgage upon the following
conditions: Not Permitted.

.

FULL PERFORMANCE. |f Borrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed: upon Grantor under this Mortgage, Lender shall execute and

_ deliver to Grantor a sultable satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lénder’s security interest in the Rents and the Personal Property. Grantor will pay,
if permitted by applicable faw, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. ff payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of




UNOFFICIAL COPY

‘Auedoid ay;
jo wed Aue Jo Jje u) 1seselul slouelr) Buisojoelo) 8si08p (elopnl B uelqo ABw JepusT "2insojdalod [Blaipnp

‘JOAI808) B
se Buinies woyy uossad e Ayenbsip jou |jeys Jepua Aq uswhodwy ‘nowe [enueisqgns e AQ sseupajqapu|
8y} speadxa Auadoid 8y} o enfea jusiedde ay) Jou 10 JBUIBYM 1SIX® ||BYS JOAIBOR) B JO juswjulodde
8y} 0} 1ybu sJapua ‘me| Ag peniwsed i puog noynm anies Aews Jaaiedel Jo uoissessod Ul sabebuow eyl
"ssaupelqapu| eu) jsurebe ‘diysioniada) ay) J0 1502 U} BAOGE PUE IBA0 ‘Spascsd ey) Aldde pue Auadolg ey
o} susy ey} 10900 0} pue ‘s(es o ainsojpaio) Buipessid Auedold ay) sjelado o) ‘Auedold aur anasaid
pue josjoid 0} Jamod ayr yim “‘Auadoid oyl jo Led Aue 20 e jo uoissassod axe) o) pejulodde lanaoal e
aAey o} Jo uoissassod uf eabebuow se paoeld oqg o} bl 8y} BABY [[BYS JopUsT "UDISSeSSO4 U] sabBeBuopy

J8A1898. 5 ybnoly; o ‘jusbe Aq ‘uosied u Jsyye ydeiBeiedans sty Jepun sjybl sy asinioxa Aew Jepus
‘PaIsIXe puewsi AUl Jo} spuncib Jadoid Aue jou Jo sayleum ‘epew ale spiewded syl yoym Joj suonebiqo
8U} Ajsijes |[eys pueiuep $Jepus o) asuddsal Ul JepusT 0} SI9SN JBYI0 0 Sjueua) Aq SWeWABY “spasnoid
U} 108(|02 pue awes eyy ajelofsu o) pue JOJUBIL) JO BweU By} Ul josley) JuswAed Ul paaaos) SJUBLINIISUI
85J0pUB 0} JOBJ-UI-AsU-0/e $J0JURID) SB JapusT sejeubisap A|qeooAs. JojuRIY Uay) ‘Jepua Aqg pa199j03
8Je syuay 8yl §| "18pusT £y ATOBIID $89) 8SN JO Jua) o sjuswAed axew o) Auadold euy) Jo 18SN Jayo Jo Jueus)
“Aue aiinbal: Aew Jepus] J,qf“u SiU) JO 9oueIBUUNY U] "sseupelgapu| ay) jsurebe ‘sisod sJapusT aaoge pue
Jano ‘spasdold jau ay) Aidde pis ‘predun pue enp jsed sjunowe Buipnioul ‘sjusy ay) 19e)j0d pue Auadaiy
8y} J0 uoissessod aye)} 0} ‘IOJUBIS 1% JemoLiog 0} 820U JnoyUM ‘WBI euy BABY (jeys Jepus “Suay 199109

'9p07 [€10IBWIWOD WioUN 8yl Japun Aued painoss e Jo satpowsal
pue sjybu ay; Ife @Ay |leys sepuaT ‘Auedal,, 1UOSIad au) 4o Ued Aue 1o |je 0} 1oedsal Ui "SeIpawWweH 390

‘fed o) pasnbes ¥
aq pjnom Jojuesn yoym Ayeuad juewdedasd Aue B ipnjoul ‘eiqeded pue snp Ajejeipawiwl SSaUPalqapuU| 8
8y} aJejoap 0} lojuel®) O} ojj0u INoyum uojdo-) 12 by ay) BAeY |leYS JBpUsT SSaupalgapu| a;emaoov

:me| Agq pepinold salpawad 1o smﬁu .Ial.|10
Aue 0] uolppe ul ‘seipawal pue sjybl Bumojio; aul Jo 8104 i auo Aue esioiaxe Aew ‘uojdo- S.JapuaT je-"1epus
Jeueeieux awl} Aue je pue ynejeq JO JUBAZ UE JO 80UBLNDD0 Bl lodn “LINY43d NO S3IQaWIH-aNY SIHOI

'sasodind payqyoud 10) 6uu|amp
8y} 10 spunj Jo 8sn 8y} JC ‘ual .IGL[lOUE Jo Jepjoy ey) Ag ainsojoalo;-‘Vuissiwiad Jno noyum Buljlemp sy uo uay
Jolss B Jo Uolieald ‘Buljemp 8y} Jo 8[es Jo 3|1} JO JejSUB JUNODDE BU; L4 S|k suosied |8 Jo yieap ‘sexe) Aed
0} ainjie) ‘Bujemp ay} Jo 8Sn OAIINIISEP JO BISEM ‘BoUBINSU| palnbal Ligriewl 0] ainjie) ‘a|dwexa i0y ‘apnjoul
Ued sly] [esole|jod eyl ul spybu s sepua 10 |eialej0s ay) sioee Aj8sIaape LONEU! 10 UONDE SJolURIE (g)

Jueweaiby ypai)) ay) jo suua) JuswAedes ey} 108l 10U S0P Jamoliog (2)

"UONIPUOD [BIOUBUY S JOJURIT) 10 S JamoLi0g JO SI0RJSY 1aYI0 Aue Jo ‘saniliqe|
‘sjosse awoow smumg J0 $,18M0110g INOQE JUaWSlR)S 9S[e) B ‘BldWexs 10} ‘Bpnjolr 1ed SIYl  USWasIBy
P8I 8yl UM UOio8UU0d Ul swil Aue je uolejuasaidaisiiu [eUBjBW B SOYBL JO PNe) SHWans jolueis (i)

‘uaddey BG!MOI[OJ 8y} Jo Aue Ji ebebucp siyi Jopun ynejep ul eq m Jojurld "1INY43A 40 SINIAS

‘afebuop sy 01 Jo sseupeigapu| ay; o) Bunes.
88We.dWI 10 Juswepes ‘19pIo ‘sasoep ‘uswbpnl Aue AQ punoq 8q |lByS JOJURIE) pue ‘Iepus] Aq peaisdsel
Alleuiblo ussq peY JaAsu JUNOWE Jey) JI SB JUSIXS BWES a4} O} PRISA0JR) JO pledss JUNotE ay) 8iN2as 0} SnUIUD
Im Auadord eyl pue ssaupsiqepu| su) Buiouspire jJuswsaibe 10 juswngsul JaLyio 0 ajou Aue jo Jo obebBuopy
SIy} Jo uoneljeaued Aue Buipue)syimiou ‘eq Aew asea ay) se ‘pajeIsUIa) eq [[eys JO SAIDBYS 8] 0} eNUNUDI ||eyS
abebuop sy pue abebuon siy) jo Juswadsiojus Jo asodind ay) Joj predun pelapisuod &q |[BYS SSBUPBIGEPU| BU)
“‘(;amouiog uoneiwi| Inoyym Buipnour) JuewIED AUB UpM Jepua Aq apew wreo Aue Jo asiwoIdWIOoD 10 JUBIUB|L6S
Aue jo uoseas Aq (D) Jo ‘Auedoid ssepus jo Aue Jo Jepua lano uonaipsuni Buey Apoq aABSILILIDE -
10 UNnod Aue Jo-iepio 1o 9s10ep ‘Juswbpnl Aue jo uoseal Aq (g) ‘siolqep 1o Jaljal1 sy} 1o} me| 10 me| Aojdniueq
8jels 1o |eseps} Aue Jepun uosied lejwis Aue o} 1o Aoydnaueq ul esismu) stemoliog 0} (y) juswAhed jey

g abed | (panunuon) L000S :ON ueoT
JOVOLHON

by
VTR e e e s h O T OO




o,
— —

; N _ | el T e CRRSREE _ tl ?-':‘2 o
W UNOFFI%IAL C fage ¥ of 14

o 2 MORTGAGE
Loan No: 50001 o (Continued) Page 9

- ‘Deficiency Judgment. |f permitted by appllicable faw, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section, :

. Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

" Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waives any
and all fight to have the property marshalled. In exercising its rights and remedies, Lender shall-be free to
sell all.or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any'portion of the Property. ‘

. Notice. of Salé, “Londer will give Grantor reasonable-notice of the time and place of any public sale of the
. Personal Property .or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. - Reasonable notice shall mean notice given at least ten (10) days before the time of

~the sale or disposition

- Election of Remedies. All-of “ander’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lence! ts'choose.any one remedy will not bar Lender from using any other remedy.
lf Lender decides-to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor's failure to do so, that decisicri by Lender will not affect Lender's right to dectare Grantor in default

and to exercise Lender's remedies.

e -_Attorneys’ Fees; Expenses. If Lender ‘nstitutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover susk’sum as. the, court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not_any -court action is involved, and to the extent not

~ prohibited by law, all reasonable expenses Lender.inCurs that in’ Lender's opinion are necessary at any time
for the protection of its interest or the enforcement uf /ity rights shall become a part of the Indebtedness
payable on demand’ and-shall-bear-interest-at-the Creaii /Agreement rate from the date of the expenditure
until repaid.  Expenses covered by this paragraph include, ‘without limitation, however subject to any limits
" under applicable law, Lender's attorneys’ fees -and Lenders ‘acal expenses, whether or not there is a
. lawsuit, including attorneys’ fees and. expenses for bankruptcy-proceedings (including efforts to modify or
. vacate any automatic stay or injunction), appeals, and any anticipated. post-judgment collection services, the
cost of searching records, obtaining title reports (including foreclosuraieports), surveyors' reports, and
_ appraisal fees and title insurance, to the extent permitted by applicable lavw. ~Grantor also will pay any court
: costs, in addition to all other sums provided by law.

NOTICES. Any notice required to be given under this’ Mortgage,' including without lin:tation any notice of default
. . and any notice of sale shall be given in writing, and shall be effective when actually celivired, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nuuanally recognized
overnight.courier, or, if mailed, when deposited in the United States mail, as first class, cerified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All cories of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lenuers address,
_ as shown near the beginning of this Mortgage. Any person may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Granfor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any: Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender. - v :

'M|SCELLANEOUS-PRQVISIONS. ‘The following miscellaneous provisions are a part of this Mortgage:

Amendments. ‘What is written in this Mortgage and in the Reldted Documents is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment. . _ o - _
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waived by Lender and by every person now or hereafter claiming any right or security under this Mortgage,
and that so far as Grantor and its successors personally are concerned, the legal holder or holders of the
Credit Agreement and the owner or owners of any Indebtedness shall look solely to the Property for the

. payment of the Credit Agreement and Indebtedness, by the enforcement of the lien created by this Mortgage
in the manner provided in the Credit Agreement and herein ‘or by action to enforce the personal liability of
any Guarantor or obligor, other than Grantor; on the Credit Agreement,

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:
Borrower. The word "Borrower" means any and all persons and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement" mean the credit agreement dated June 13, 2001, in the
original. princiral Amount of $225,000.00 from Borrower to Lender, together with all renewals of, extensions
of, modifications i, refinancings of, consolidations of, and substitutions for the promissory note or

~ agreement. The intarest rate on the Credit Agreement is a variable interest rate based upon an index. The
.index currently is 7.0C0% rar annum.,, If the index increases, the payments tied to the index, and therefore

- the total’amount securec.hersunder;-will increase. ~Any variable. interest rate tied to the index shall be
calculated as of, and shall begir. -on, the commencement date indicated for the applicable payment stream.
Notwiths’tandir}g the foregoing, ine variable interest rate or rates provided for in this Mortgage shall be
subject to the following: maximum:raie.~ NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for aiy higher default rate shown below) the lesser of 18.000% per annum or

the maximum rate allowed by applicable 'aw.

Environmental Laws. The words "Environimizital Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to'the protecton of human health or the environment, including without

limitation the Comprehensive Environmental: Respaiice, - Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et.seq. ("CERCL+", the Superfund Amendments and Reauthorization Act
‘of 1986, Pub. L. No. 99-489 ("SARA"), the, Hazardous' Ma'erials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recovery Act, 4z 12:€.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant theretu.

Event of Default. The words "Event of Default" mean any of th¢ events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness” mean ‘n indebtedness described in the
Existing Liens provision of this Mertigage. * ~ - :

Grantor. The word "Grantor” means Authorized Trust Officer, not personally Hut as Trustee under that
certain Trust Agreement dated February 5, 1974 and known as trust number 542. The Grantor is the
mortgagor under this Mortgage. E '

Hazardous Substances. The words "Hazardous Substances" mean materials that, because-<f their guantity,
concentration or physical, chemical or. infectious charactéristics, may cause or pose a preseri or potential
hazard to human. health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous. Substances" are used in their very
broadest sense and include without limitation any and all hazardous or. toxic sqbstances, materials or waste

.- as defined by-or listed under the Environmental Laws. . The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "'Improvem'ents" means all existing.and future improvements, buildings, structures,
mobile homes-affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property. . . ) o

Indebtedness. The word "Indebtedness": means all p'rin'*cipal, interest, and other amounts, costs and
expenses payable under the Credit- Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended -or. advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
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_ WAIVER OF HOMESTEAD EXEMPTION

| am signing this Waiver of Homestead Exemption for the purﬁose of expressly releasing and waiving all

" rights and benefits of the homestead gxemption laws of the State of lllinois as to all debts secured by this

liability for any of the affirmative covenants in this Mortgage.

Subscribed and sworn to before
. e this /4 day of
"OFFICIAL SEAL"

' LAURAS. RIEGEI..‘

Notary Public, State of Iino
iMy Commission Exp. 03/01/2004

e

TRUST ACKNOWLEDGMENT

- -

‘srare oF __NUieis | )

)8s -

On this O\EJU , day. of Q) U\QJU\ ool heiore jhe undersigned Notary

éank & Trust Company of
Waukegan , and known to me to be an authorized trustee or agent of the trust t+at executed the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the trust, by authority set forth in the
trust documents or, by authority of statute, for the uses and purposes therein mentiorizd, 2nd on oath stated that
he or she is authorized to execute this Mortgage and in‘fact é;ecuted the Mortgage on behalf of the trust.

By @\M\ﬁ-@(w - . »  Residing at i%ﬁ A o3l
Notary Public.in and for the State of D00 o

- : . "OFFICIAL SEAL"
My commission expires ___ {o-7-04 . CHARLOTTE JORDAN

Notary Public, State of Ilinois
My Commisslon Expires 06/07/2004
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