———— T T

Retum 4‘451
B CITI”ORTB“GE I [?\I l:: FI (:::Illx\l.. (:::(:jZﬂEE;L; 27 961 Faye?-a1 1
5 P.0pBox 8206 - tatian 61028 2001-07-20 13:14:=04
) : 6 ington HiNS, MI 48333- 9208 Cock County Recorder 5150
ESIOENTIAL PosT CLOSING (31-002) |
o St
ER TR L unumuunmmmnm
# - i S - 010649812
70368930-7

[Spaoe Abave This Llne For Rccordmg Data)

b MORTGAGE
EL | ol\lo HallJo
vy hlt .'..'.:.,J_- : '
NTLLET R iy, \\\Jl
I)Eﬂ?ﬁNIJTI)PJS- 3 h‘;"_- ey ({\“
/ T , "

Wordsuscdmmult:ple secuonsof this documerraredcﬁned below and other words are defined in
Sections 3, 11, 13,'18;20.ahd 21, Certain rules regurding the usage of wotds used in this document

arealsoproﬂdodm Sccuon 16.
) ”Secuntylnstrument" means this document, wlu..n atcd JULY BTH, 2001 ,
together with all Riders to this document... .5 ¢ - B
(B) “Borroweris. .. ... . v e,
; Vil . “'j" ; '1;‘ :r"‘\‘
FREDRICK MINYARD, A SINGLE MAN
i
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Bortower is the mortgagor undcr this becj.mty h:strummt
() “Lender”, i ls CITIHOHTGAGE INC

Lender is a PHIVATELYJIHELD CORPORARION™ v ‘& o sdue g
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Lender’s address is 27555 FARMINGTON RoAp e
... FARMINGTON HILLS, MI 48334-3314 ©
Lender is the mortgigee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated JULY BTH, 2001
The Note states that Bomrower owes Lender
SIXTY-SEVEN THOUSAND NINE HUNDRED AND N0/ 100 Dollars
(US. $ 67,900.00 ) plus interest. Borrower bas promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JULY 18T, 2031

(E) “Property” means the property that is described below under the heading "Transfer of Rights-
in the PIOPeIty-"': E\f.;‘ ~: “i L .:‘-.. o i,
(¥) "Loan” means the debt evidenced by the Note, plus

interest, any prepayment charges and late
charges due under the Note, and all sums due undet this Security Instrument, plus interest.

(6) "Riders” means"all" Ridérs to this Séeurity Instrument that ate cxecuted by Bomower, The
follegving Riders afe to*l?e’executed by Bottowes [check box a5 applicable]:

Adjustahls Rate Rider ] Condominium Rider , Second Horge Rider
__|Balloon Xi2ét*" "' ™7 Planned Ung Developmetit Rider "] 14 Family Rider
[_1VARider -~~=r *‘j‘-”}f*-@;’_weckljfl*aﬁri‘ent Rider - [ Other(s) [specify}
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() "Applicable ‘Liaw” "nicas.‘all controllfg applicable federal, state and local statutes,
tegulations, ordifuinicés dnd admi:istrative rulestand-orders (thiat have the effect of law) as well as
all applicable final, gon-appealable jrdivial opinions.
M "Communltys-AspdéiationJDues, Kees, and Assessments”
and otber charges that'are imposed”on Bojfower of thie Prop
homeowners association or sishilar oganization | ¢ .
4)) "Electronic Punds TFﬁnsféf”%Tm‘eéq"s aily trurisfer of finds; other than a transaction originated
by check, draft, ‘or ‘similar papet instriyment, whiclt i4 initiated through an electronic tetminal,
telephonic instrument computss, ‘Of 'inagiietic tape so as'hy'ordet, inistruct, or authorize 2 financial
instituion to debit G credit i apcoint. Suih:-tevm ircluds's; But'is pot limited to, point-of-sale
transfers, automated:teller miack ’hansactlons, teansfers initiatea'by telephone, wire transfers, and
automated clearinghoi$e tiansfers; 13 Lo el T

(K) “Escrow Items" means those items that are described in Section 3,

@) "I\/Iiscellanebilsfj:l?fo’i‘getﬂis_”, INEAns aniy . compensation, settlement, award of damages, or
proceeds paid by any third patty (othier than insuditce proceeds:paid under the coverages described
in Section 5) for: (1) damage to, or déstruction'of, the Property; (ii) condemnation ot ¢ ther taking of
all qr Any part of the Property: (i) conveyance iy liex of condemnation; or (iv) nésieyresentations
of, otfomissions as to, the valie and/or condition of the Property

(M) "Mortgage Tnstifance”. fieans insurance ‘Protelting Ler
default off) the Loapvd . . % 3¢5 Tl Lo ey

MN) "Periodic Payh‘x"e’ht-*rgzx’i%s the regularly scheduled amount due for (1) principal and interest
under the Note, plus (i)' 1y amoinits under Sectidn 3 of this Sccurity Instrument,

(0) "RESPA” meafi"sit]ié:RealnEstatE Settlenient Procedures Act (12 U.S.C. Section 2601 et seq.)
and its implementing -'fégulition,;"Rég“ﬁlqtiOn X:(24 CER. Part 3500), as they might be amended
from time to time, oriny additiorial Or stccessor:legislation or tegulation that govems the same
subject mattes. Asused:in, this. Semiﬁtylz.lnsmm_icﬁt, "RESPA téfers to all requirements and
restrictions that are itnpbsed in tegard to:g *federally related midrtgage loan” even if the Loan does
not qualify as a ”fégé;hlli::;l@'iq@;tg::ﬁé loan" under RESPA: ¢ i
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® "Successgti‘xp?;;lptgregt of Borrower” ‘means .any party“that has taken title to the Property,

whether or not'thiat party ‘has assumed Botrower's obligations
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TRANSFER OF RIGHTS

undet the Note and/or this Security

e
AT

INTHEPROPERTY: = .

T}fSccurity Instrurent secures to Lender: (7) the'repaymient of the Loan, and al] renewals, extensions

modifications of the Note; and (ji) the perfonjiﬁnce of Borrower’s covenants and agreements under
this Segurity Instrment'and the Note. For this purpose, Borower does hereby mortgage, grant and
convey to I.Jendciran::l Leuder's successors and assigns, the following described property located in the
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TOGETHER WITH all the unprovements a0W or heseafter erected on the propetty, and all

casements, apputtenances, and: fixturesinow or hereafter'a pait of the pIopeis;

o, len r. All replacements
and additions shallsg‘sé be'coveted by this Security Instrument. Al of the foiegoing is refemed to
in this Security Instrilment aSthe “Property.” % v © 7.0 i,

BORROWER COVENANTS tiat Borroweis lawfilly seibed of the estate hec

non-uniform coveianits‘with ‘lishited variations by jiirisdiction to constitute a uniform secutity
instrument cavenngf’e:affpmrtyi A N

UNIFORM COVENANTS ‘Borfower and'Léndet coverianitand agree as follows:

1. Paymenti‘fbf-"‘_l’.rl_"':fpal, ‘Interest, Esciow ‘Items,’ Prepayment Charges, apd Late

Charges. Borrower'shall pay Wheii due the paincipal of, and interest on, the debt cyidenced by the

Note and any prepayment’ éhargesfé‘z;d Jate charges. due. under the Note. Borrower shall also pay

funds for Escrow Iterns . pugsuant torSection 3. Payments duetunder the Note and this Security
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Instrusent shall be made inU.S. currency. However, if any check or other instrument received by
Lender as paymerit under the Note or this Secu:ity Instrument is returned to Lender unpaid, Lender
may require that any-or'all subsequent paymeats dite under the Note and this Security Instrument
be made in one or more of the following forms; as selected by. Lender: (a) cash; (b) money order;
(c) certified check, bank: check; treasurer's check or cashier’s check, provided any such check is
drawn upon an ‘institution whose deposits, are- insured by .a -federal agency, instramentality, or
entity; or (d) Electrotiic Funds Trarisfer. -« -

Paymenhs“a;cfdgpmed recejved by :Lenciér whm‘recéiv;aﬂiﬁt the Jocation designated in the Note
or at such othet Jocation as may be designated by Lender in‘accordance with the notice provisions

in Section .15', : Lender may refum agy payment:or patial payment if the payment or partial

as of its scneduled due date, then Lender neexi not pay interest on unapplicd funds. Lender may
hold such uneprlied funds until Borrower makes payment to bring the Loan cutrent. If Borrower
does not do 50 w1*tin a reasonable’ périod of tie, Lender shall either apply such funds or retum
them to Borrower. )¢ 15t applied earlier, suci funds' will be’ agplied to the outstanding principal
balance under the Note-immediaiely-prior to foreclosiwe. No'offset of ¢laim which Borrower might
havegow or iniithe fabureiainst Lendér shall relieve Borrower froin tuaking payments due under
thé Eote and this Seciurity st ament or performing the ‘covenafits and agreements secured by this
ch ty ]'_nsmlmmi_m":wﬂ?‘ ESS {‘11& ! ;~;‘ ToLos ! L

2. Applicatidyi'of P&yisnts Gr Pt oceeds! Except as otherwise described in this Section 2,all
bayments accepted aiid-applicd by Lender shall be-applied-ixf the following order of priority: (a)
interest due under 'the Nbtey (b) ptincipal iiite urider the Note; (c) amounts due under Section 3.
Such payments shall'bé%pplied'to each Pericd: <'Péyment'in the order in which it became due, Any
remaining amounts'fﬁlri"’all_rﬁé_appl_iéd first to late‘cliarges, second to any other amounts due under
this Security Instrugsent; and then t rediice'the priticipal balance of the Note,

If Lender réceives.id payment from Borrower for 2. delinquent Periodic Payment which
includes a sufficient; amiotnt to: pay aniy Jate charge duethe payment may be applied to the
delinquent payment and:the late chayge. If more than one Foriodic Payment is outstanding, Lender
may apply any paymiént réceivid fom Borrower'to the repayment of the Pericdic Payments if, and
to the extent that, each payment ¢in' bapaidtini full s To'the €Xtent (! 2ny excess exists after the
payment is appliédf"tb?thé’:-ﬁll;- ‘payméiif‘of one or mote ‘Periodi¢ Paymeats, such excess may be
applied to any late"chiarges die, Voluritasy prepayments“shall. be applied firsi, to any prepayment
charges and then &5 Gicrbedinthe Note, '~ c < L% 2t

Any applxcahoﬁ'ﬁ{paymﬁn.sﬁtlnmm&mec:edb, or Miscllaneous Proceed's t7) srincipal due
under the Note shall‘fidtréxind otiriostpone the due date, of change the amount, of (e Periodic
Payments, @ & -?\éﬁ‘h‘fi";}l"*‘i_%\_" 00 TR P

3. Funds for-Escrow Ttems. Bérrower shall pay to Lender on the day Periodic Pay:aents
ate due under the!Noti; tintilithe!Note is paid i fully & sum{the “Funds”) to provide for payment
of amounts due for:"(3) taxés arid assessments and other ibems-which can attain priotity over this
Security Instrument'ds-aHieni ot endumbance:vn theProperty;-(b) leasehold payments or ground
tentsfon the Propertycit ‘any; ‘(¢) premirims for-iiy’and all msurance required by Lender under
Section 5; and (d)*Mrtgage Instirance premiums; if any; of dny sums paysble by Borrower to
Lender iff'lien of thié'payiment of Morigage Insutifice premiums in accordance with the provisions
of Section 10. Thiese'itemis' dre called “Escrow-[teims.” At ‘origination or at any time during the
tetm of the Loan, Lendet: iijay requite that Commiinity Association Dues, Fees, and Assessments,
if aty, be escrowed by ‘Borfower, and, such dues; fees and -asessments shall be an Escrow Item,

‘ ‘ ¥ S
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Borower shall prosiply fuish o Lender allnotices of Siaous to be paid under this Section,
Borrower shall pay”Lender theanundS Jor' Bscrow Itéinis unjess Lender waives Borrower's
obligation to pay the Funds for any or 4l Escrow ems. Lender may waive Bomrower's obligation
to pay to Lender Fﬁngs for aiiybr_.gl'g__-l’s_sclrow_ ltems at any tithe. Any such waiver may only be in

l 31 -
PR N

wnting. In the event of such. waiver, Biirowsr shall pay directly, when and where payable, the
amounts due fot ‘any Escrow. Items for which payment of Punds has been waived by Lender and, if
Lender requires, shall- furnish to Lepder receipts.evidencing such payment within such time petiod
as Lender may require;:Bortower’s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be & covenant and agreement contained in this Security Instrument,
as the phrase "coyenant and agreement” is used in Section 9. If Borrower is obligated to pay
Esctow Items giﬂ,réq_ly,qugs,umtip&@ a waiver, and Borrower fails to pay the amount due for an
Escrow Itew, Lender. may, exercise its rights under.Section 9 and pay such amount and Borrower
sl%alzﬂ:cn be obligated under, Section 9 to repay,to Lender any such amount. Lender may revoke
the fvaiver.as to any. or all Escrow Ttems at sy, ime by 2 notice given in accordance with Section
13 and, upop suchﬁfyéyocaﬁpn, Borrower shall pay to Lender all Funds, and in such amounts, that
ate themrequites mder this Section3. -~ 7 T

Lender 1ay, «@;any.fime, collect and hold Funds in an amount (a) sufficient to petmit Lender
to apply the Funds s%.ti- time specified undet RESPA, and (b) not to exceed the maximum amount
a lender can requite yader. RESPA, Lender shall estimate the'amount of Funds due on the basis of
current data. and redsonablscstimatts of expeniditires of ‘future Esctow Items or otherwice in
accordance with Applicable Lew 7ot 1o | i

The Funds shallube ‘held: in aydnstitution'whose depositstare insured by a fedetal agency,
instramentality, orsesitity (includiing "Cinder;: if: Lenderis. an ‘institution whose deposits are so
insured) or in any Fege al HomeLoan Fark: Lender shall apply-the: Funds to pay the Bscrow Items
no later than I'.he[ti;ire}f‘ pécified under RESTA. Lender shall not¢harge Borrowet for holding and
applying the Furids; afitinally analyzing the &5 irow dccount, ot Verifying'the Escrow Items, unless
Lender pays Boroweintéfest on the Funds ang- Applicable Law permits Lender to make such a
charge. Unless ari‘agteéétiient' is mads'in writing:ot fipriicable’ Law requires interest to be paid on
the Funds, Lender'ishall #idt ‘be reqhired to pay ‘Borrowe: +by ‘interest or camings on the Funds,
Borrower and Lendeéf Saiiagree Ui writirig »however, that interest shall be peid on the Funds,
Lender shail giﬁeitﬁ'ﬁBId;ijiSiai_éi, ‘withiout charge, an anmualiaccoriting of the Funds as required by
RESPA. - hoagdgs . fodn’ 0 g, 0w V5

X there is a sutplus of Funds'held in escrow;as defined under RESPA, Lender shall account to
Botrower for the excess funds in accordance, with RESPA. If there is 4 santtage of Funds held in
escro, as defined; undeniRESPA, - Lender shall ‘notify Bomower as requized by RESPA, and
Boxfrz‘z'cr shall pay. to.Lietider. the:amount necessaty to mak'up the shortage in-arcotdance With
RESPA, but in n6 roterthan 12 ricnthly paymentssIf there is & deficiency of Fuds held in esCIow,
a5 defined underlRESPA,fﬁender‘-’sh'all'?’potify{l?.oﬁ&wér as requited by RESPA, and riower shall
pay to Lender the aniounftiecesSiaiy to'take up the deficiencyin'accordance with RESP%, but in
no mote than 12 mofxthlilp'aym'mté»-ia;‘*‘ L . [ _'EL-'. LR .._._,..,,,-;

Upon payment'ii' full’ of all suriis sectiréd by this Sécuiity Tnstrivment, Lender shall promptly
refund to Borrower iy Fundshield by'Lender. i:d. 0. w TR T

4. Charges;:Lieiis: Borrower:shall pay. all taxes) assessTens; charges, fines, and impositions
attributable fo thé: Pidfpertytwhichy‘ean attain pridrity over this Secusity Instrement, leaschold
Payments or ground‘reriiéii:the:Poperty, if any;:and Commutity: Association Dues, Fees, and

a B

Assessments, if my'!;‘oﬂ:aextent' thiat these-iters aré Escrotw 'Iﬁéms, Botrower shall pay them in
the manner providediin:Sectidii 3, : .7 vy E Hoow i

-t

Borrower. Shall‘ﬁrompﬂydjscha;gc any Tien which Has pﬁbﬁty 6ver this Security Instrument

3 -

unless Borrower: (a)agtets i wiiting to thé";;p'aygncnt of the’ sbligation secured by the lien in
IR V- A e

R
s T, a‘;\‘ﬂ ‘t ”i‘:t
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ALt

le to°Lender,*but only so long as Borower is performing such agreement; (b)
contests the lien m good faith by; or defends against enforcement of the lien in, legal proceedings
which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings
are pending, bt only until suchproceedings afe coneluded; or (c) secures from the holder of the
lien an agxeemgﬁfﬁﬁatisﬂfgcrgryd to Lender Subordinating the lien to this Security Instrument. If
determinés that any part of the petty is subject to a lien which can attain priority over
thif Security Instrument; Lender tnay give Bortgwer a notice identifying the lien. Within 10 days of
the date on which that‘potice i given, Bottower shall satisfy the lien or take one or moze of the
actionsset forth above in this Section 4, 7 T LT
Lender may fequire Borrower to pay a one-time chatge for a real estate tax verification andfor
reporting service used by Letider,in connection with this Loan. -
S. Property Insurance. Borfowér shall’ keep' thé ‘improvements now existing or hereafter
crected on the Property insured against loss by fire, hazards included within the term "extended
coverage,” and:dny Ottler. Hazards including, but'ndf Jimitsd to}; eaithquakes and floods, for which
Lender reqaites mSutance., This instrance shall b2 maintained in the amounts (including deductible
levels) and fe: 127 periods, that Lender requires. What Lender' requires pursuant to the preceding
senlences can chiecs® duning the ferm of the Loan. The inisiwance catrier providing the instrance
shall be chosen by, 3ot Wer subject to Lender's right to disagprove Borower's choice, which tight
shall not be exeréised ﬁ’n*aﬁ@nablj'Lender‘[nay‘mqmmBﬁmWer to pay, in connection with this
Loan, either: (a)'a ohetime Ziicitgé for flood-zone detetminiatiy, certification and tracking setvices;
or (b) a one-time litge for Flood zone determination and-Gertifieation services and subsequent
charges each ﬁméiféméppiﬁ'g'Sf‘ 1. similar ‘chatiges occur “which reasonably might affect such
determination of cettification. - Botwot shiall“also" be - respansible for the payment of any fees
imposed by the Féderil, Bitiergéncy Man: igoment Agency ifi connection with the review of any
flood zone determination resuling:from at: vbjection’dy Borrower.,
} Borrower fails:tovmaintais any of: the ‘Coverages 'described abave, Lender may obtain
insurance coverage, -4t Lender’s optionand Boizower's expense. Lendor is undet o obligation to

pni}rse ey particulat type'of sinomntof coverage. (hefefore; such coverage shall cover Lender,
but jnig
Pro:

ht or 'might{ﬁ@ilinoi.e‘ct?anbﬁEf;’Bbﬂ'qWét‘ﬁ‘ equiV-in the Property, or the contents of the

erty, against anyisisk, hazard"ior liability-and might provide gredter or lesser covetage than was
previously in ePfccthbtrbwerwacknowledgcs that!the codi of ith= irisufance coverage so obtained
might significantlylexcead: i 'cost 6f instrance that'Borrower >ould Have obtained. Any amounts
disbursed by Lendar ugder #is Séction 5 shall-bécorne additional celst»f Borrower secured by this

Security Instruniénﬁzés,fmq%é,i'amoxﬁits‘- shall ‘bear interest ‘at: the .Nrce tate from the date of
disbursement. and’;ghall ¢ipayable; with such-interest, uponsnotice ram Lender to Borrower
requesting paqu}ti;.; LA { i AR T ,, .

All insurance: policies: réjuired by Lenier and :renewals"of such policies shall be sibject to
Lender’s right to ‘disapprove: such Policies, ‘shall?include: a ‘standard mortgage cizus<; and shall
name Lender as ‘mortgdgée andfor'as an additional 138s payec’Letider shall have the vickt to hold
the policies and fénewal certificates: If Lender requires, Borower shall promptly give to £icler all
reccipts of paid'}presiuiisand “réhewal notices!- If Borrower obtains any form of insurance
coverage, not otherwise* regirired: by Lender,:for-dathage to, 'or destruction of, the Property, such
policy shall includs‘afstindard mottgage clause*ahd Shall nattie Lender as mortgagee andfor as an
additional loss payee " s+l i & WA 104

In the event'of Joss, Borrower-shall'give prompt notice'to-the insurance carrier and Lender.

~ -

,
Vet .

Lender may make. proof of Idssif oviniade promptly by Botrotwet.: Unless Lender and Borrower
othetwise agree in:wiiting, any: isutatios. piocseds, whethief or riot the undetlying insurance was
required by Lender!:shall'be applied toiréstoration or repair of the Property, if the testoration or
repait is economicallyfeasible‘arid Lender's sediity is riol lésseried: During such repait snd
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o oraon period, Jender shall have the right to Bold such insuganceproceeds unfil Lender has had
o Opportunity, lo; inspect such: Propety to ensure the ‘work has been completed to Lendu

proceeds for ma-r?pajxssmq-msto;auon in a single payment

eamings on such ";')‘r'og’;‘oeds‘_;rFeés-' for public. adjusters, or other third parties, retained by Bomower
shall not be paid out;ofithe-insurance proceeds and:shall be:the sole obligation of Borrower. If the
restoration or r¢q§z$i5f.notf-momemY-feasiblei"or-L_eizder‘s security would be lessened, the
1usurance pmceed§5§hnll be applied to the sums.secured by this Security Instrument, whether or not
then due, with theexcess,'if any, paid to Bortowet. ‘Such insurance proceeds shall be applied in the
order provided for ifSéction 2. R

If Bomower ah‘andunsLthe;Pgoperty,L\cnder may file; negotiate and settle any available
insuzap . c.aim:and related matfers. If Borfower does not:respond within 30 days to a notice from
Lender thet the insurance:cartierhas. offered.to settle a claimythen Lender may negotiate and settle
the claim. The.20:day period will begin when:the notice is given. In either event, ot if Lender
acquires the “rspaty.under: Section 22, ot otherwise,.Bortower: hereby assigns to Lender (®)
Borrower's rights Wit M{:e.pro'éééds;ixi an amount not to-exeeed the amounts unpaid under
the Note or this'Secuiity Instranés;and (b)'any bther of Boirower's rights (othet than the right to
any d of imeéaried preziivins’paid by Bortowet) under’all ‘insutsnce policics coveting the
Property, insofar'asstichitighis' areapplicable to'the Coverage of the Property. Lender may use the
insutance proceeds Eithey-t5 repai-or ‘estore the Property ot'to’pay amounts unpaid under the Note
or this Security listraitlent! whethei'o ot then'di. + - RIS

6. Occuparicy."Battower “shiali- cecispy, - establish,; - and"use the Property as Botrower's
principal residericePwitlfin“60° day9’ after tie' eiecution: of “this - Security Instrument and shall
continue to oceupy*thi¢iProperty'ss’ Borrowed's ptincipal residence for at least one year after the
date of occupaticyiiunless! Eerider otherwistiiraos in- writing, which conscat shall not be
upreasonably witbheld, or unless ‘extentiating’ citcuostandes iexist which ate beyond Bomower’s
control. if;egf.]:fa._,:‘“.‘_f;%il" S R e TR

7. Preservation,iMakatetiance and Protection of fjir Property; Inspections, Borrower shall
not destroy, damagetérésixhpaip the:Property, allow:the Propetty t=-deteriorate or commit waste on
the Propeity. Whether ‘or.not-Bonower. is fesiding in the Property. Borrower shall maintain the
Property in atder ‘to*prevent the Propexty from deteriofatifig or dictzasing in value due to jts
condition. UnJess: itig determined” plirsuant - tg Section -5 that ‘ regai= or restoration is not
economically feasibley Beotfower shill ‘proanptly ‘repair ‘the‘Property if dumsged to avoid further

%)

(-3
jaage”, If insurance "6r-condeffiniitionproceeds ‘afe paid in_conmection with

AlahgYof, thE Piéperty Bomower shall: bé:reSpiohsiblé. for rep irin or restoting
the Property only:iff:endbrHas teléased: procecds for Suich puposés. Lender may dishar-e ptoceeds
for the repairs and Festratioiiiiy' asifigle payment of in'e series of progress payments & tho work is
completed. If the insirahtslor condetnation”ptoceeds are not Sufficient to repair or res’ats the
Property, Borrowebis ot telisved gt Borrower’s; obligation'for- the completion of such repair or
festoration.  BASERGIG Tk Ly A

tLfinder o itsagént i3y ke ressonablé eciiés tipon and‘ifispections of the Property. If it has

reasefiable cause; Letidét nay ‘ifispect the inté}ior;'bffﬂm-impfd\'remenw on the Property. Lender
shall give Borrower ‘fiétice &t thie“tifme of or' pridk tosuch: an*interior inspection specifying such
reasonable cause. [ SRR % dhad v oiTwwmg A g

8. Borrower’s'Loan Application. Bogovier shall ‘bein default if, during the Loan
application procm's;'iJBthﬁﬁ?‘é’r':()riaﬁ}y pcrsons"'df.’?ntities acting at the direction of Borrower or
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with Bomrower’s kng:vglegéorcon,sent gave materially False, misleading, or inaccurate information
or statements to l.:cnder‘(or failed to provide Léndér with ‘Thateial information) in connection with
the Loan, Matmd“rcpmmmléﬁs include; but are not limited to, tepresentations conceming
Borrower's occupancy. of the Propetty as Bortower’s principal residence.

9. Protection, ofLender’s-Interest "in the Property, and Rights Under this Security

Instrument. If J(é)"‘-,;Bof’ré_;,We';} fails' to .perforin, the cavefianifs and agreements contained in this
Security Instrumcﬂ_;i(b)j there.is a legal proceeding that might significantly affect Lender’s interest
in the Property andjor rights under this Sectrity Instrument (such as a proceeding in bankruptcy,
probate, for cdﬁde@&g@;og;fégfdmre, for enforcement of a lien which may attain priority over
this Security Instrunent ot .to enforce Jaws or regulations), or () Bortower has abandoned the
Property, then Lender.may do.and pay for whatever is reasonable o apptopriate to protect Lender’s
interest in the Property, and: sights under; this Security. Instrument, including protecting and/for
b ihe value,of the Property, and securing and/or repairing the Property. Lender's actions
:;Fclude, but gr_q;:fiiit\;lin'iitéd'toffté)‘rﬁaﬁﬁ‘g ahy siums secured by a lien which has priority over
thjis Security Instrument; (b).appearing'in court; and (c) paying reasonable attorneys’ fees to protect
its integest in thr -Property, and/or .rights under 3this Security, Instrument, including its secured
position in a banktuptey proceeding. Securing the Property includes, but is not limited to, entering
the Property to-make, ~crairs, change locks, replacé or hoard'up doogs and windows, drain water
ipes, elifi; até hiiiditig or Gther code-violatidns or dangerous conditions, and have utilities
off <Al th”'ghq tefder may take actionunder-this® Section 9, Lender does not have to do
so and is not under:ény: duty-or ok sation to-do'so. It is agreed-that Lender incurs no liability for
not taking any or.alkactiorls/anthtrized undetthis Section 9:.++

V7L

Any amounts rq:§l§ursedby1,¢nd.:r Aundet, this: Scction9 -shall become additional debt of
Bortawer secured(by: this Secuity. Insterzant iThese amounis'shall bear intetest at the Note rate
from the date of dlsbﬁfscment qxii:liisha.ll 'be payable, with sichiinterest, upon notice from Lender to
Bomower equestivg fayment. 1277 7y sy

If this SecurityInstiiiient is o 2 leasefiold}3c.rower. shall comply with all the provisions of
the lease. If Borcowerédquires £ title to the Progerty, theileasehold and the fes tile dall pot
metge unless Lendertdgtees to the mictper in writifig, - -5t . . |

10. Mortgage Tnsutaiice. i Lender requited Mortgag=*insurance as-a condition of making
the Loan, Borrower:shill pay the premiiis tequired:to. mainitaiy; the Mortgage Insurance in effect.
If, for any reason; tlig-Ménga"gi;fIn“sir_‘éﬁgi‘é!cﬁvcmge tequired by Lnier ceases to be available from

the mortgage'ixlsurpnﬂ;m‘ Previgusly provided such insurance'and Batiower was required to make

¥y

separately designated payments:toward the-premiums for Mortgage Insvréner, Bottower shall pay

the prenﬁumsiwg'“itéd%mabbtaid?{qpverag‘p:'subsl@nﬁally--equi\?a'lént tothe Mortgage Insurance
previgusly in effectilatiaeost substantially equivalent to'the cgst to Borrower of the Mortgage
ce_previouslyiniatféet,» frOf - an’ altefsiate;: mortgage Minsurer - selected v Tender iy
subStantially: equivaléi Mottgage isurance coverkige is'notavailable; Borrower sha'? contine to
pay to Lehder: the'aitiotint’Bf-thie’sepatately. designited payments‘that were due when tx insrance
coverage ceased :tdibeliic effect' Eender ill decept,’ usé”and retain these payments as a
non-refundable losstoteserve-int: liew of “Mortgage - Insurance: Such loss reserve shall be
non-refundable, notwjthstanding; the, fact that théTioas is'itltimately paid in full, and Lender shal]
not be requixéd.fééipﬁﬁ'Borréwéﬁ?’éﬁxy interéstror!éatnings otitsuch. loss reserve. Lender can no
longer require: logs!Tesérve payments if Mortgage Insurénce ‘coverage (in the amount and for the
i reqinésYiprovided by an inisurer. selected by, Lender again becomes available, is
obtained, and Lendeér: téciites sepatately desighated payments'toward the premiums for Mottgage
Insurence. If lcnderifrbijuiréd;'h{{qrtgﬁgc Insirdnce ‘as a ‘dondition of making the Loan and

Borrower was requiréd i makeaiéépéfételylid&si’gnﬁtcdﬁ‘pﬁiinénts toward the premiums for
SRS e ety i AL R o gh
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Mortgage Insurancé, Boftower shall'fay the prémiums‘requited to maintain Mortgage Insurance in
effect, or to provide, 4 non:refundable“loss “resetve, “until ‘Lender's requitcment for Mortgage

ce ends -accordance-with any: wiitten agreement ibetween Borrower and Lender providing
for such terminatjonor unpl:-t_cnngnagon'lsfrequirgd by Applicable Law. Nothing in this Section 10
affects Borrower!s;obligation to pay. Interest at the rate providéd;in-the Note,

Mortgage Insurance, reimburses Lender (ot any entity that urchases the Note) for certain
ﬁ?s it may ineur if gggyiwpg does not xepay the Loan as agteed. Borrower is not a party to the

gagc ey ; ‘\!“izf. Bh;’f ’-;‘-‘;:3 "a .-: ;‘ ;" .' 1 -"\:'- .

’ Mortgage_ipsm@f;été}g:lugbe their total riskori all such jnsurance in force from time to time,
ahd may enter intd'agrecinéhis with other parties that shae of modify theit risk, or reduce losses,
agreements/are/ortefms ‘and conditions-that are-satisfactory to the mortgage insurer and the
other party (or parties).to these agreements. These agreements may require the mortgage insurer to
payments using.any, source of funds, that:the mortgage insurer may have available (which

may include funds, obtained from Mortgage Insutance premiums)..

As = resﬁl_t"of:;ﬂle_s‘e"agreprgenrs, Le_nqeg,'fi'énjj purchaser of the Note, anothet insurer any
reinsurat, uny 'othét” entity, ‘ot dny affiliate’ of "any -of thie foregoing, may teceive (directly or
indirectly) wb‘i;nls',that-i‘derivef-'frqm (or might be charactetized as) a portion of Borrower’s
payments for Martgdge:Insurance, in exchangefor*sharing. or modg?ing the montgage insurer’s
nsk, or reduciZe losses. If such agreement provides;that an.affiliate of Lender takes a shate of the
insurer’s risk in exclinge for & share. of the: premiums paid to the insurer, the arrangement is often
texmed “captive reinsurance.” Furdhier, - N

(a) Any suchiagre =ients will notafféct the amountsthat Borrower has agreed to pay for
Mortgage Insurancé; o :auy otheritdrms of the Loan: Stich agieemients will not incresse the
amount Borrower witl owe (¢ Mortgage Ihsiirance,"iind-thiey will not entitle Borrower to any
refund. [ S P R R TN T EER TR "ﬁ\"’.!:;f';; ..::l .

(b) Any suchgréétments w.llpot afféct thie rights Boreower has- if any - with respect to
the Morlﬁ:tge Insurauce anderithe Jameowners; Protectio 1 Act.6f-1998 or any other law.
These rights giay:indudethe Tight b .veceive icertain disclosures, to request and obtain
cancellation of:the -Mortgage Insursa ‘e, to. have  the Mortgage Insurance terminated
automatically, -and/orito"receive s  refund :hﬁ-;?m;v,Mortg’age‘ﬁll_n‘sqrance premiums that were
unearned at the tims.of sueli'¢ancéllation or o wuation.d ¢

11. Assignmiént<of-Miscellaneous. Proceeds; .Porfeittire Al}-Miscellaneous Proceeds are
h assigned to:and shallibepaid'to-Lender. & & & <. .5 B

' Af the Property!is; damaged; such Misceflaneons Proccads 'shall be- applied to restoration of

1 of the Propetty;ifithe réstoration or repaif;is econom’cslly feasible and Lender’s security is

not I&I&Isswd.l During sich fepair and restoration period;

1 Tt . ~Lender shall have the right to hold such
Miscellaheous Pfocegds inti] Lenndét has had: ati'ppportunity o ‘spect such Property to ensure the
wotk has been'iCotnpleted! o' Lender's satisfaction, ‘provided 't such inspection shall be

prompﬂyaf;ai:cl& 2y ‘pay for the-repairs and restotation in 4 single disbursement or in
a seties of progressipayinehis.as the work is completed, Unless an agreen st is made in writing or
Applicable Law requires interest ‘obe paid on'such Miscellaneous Proceeds, Lender shall nof be
required to pay. Borrower,:any ifiterest or eamnings on .Such Miscellaneous Troceeds. If the
Testoration or repairis’ not. eéonchidzlly feasible or Lenider’s security- wouldl be Jessened, the

Miscellancous Proceeds shall be appliédito:the sims’ secuted:by this Security Instn*osat, whether

or not then due, ‘withuthigtexcess, it anyspaid: to. Botrowet:: Siich Miscellaneons Procecs. shall be
applied in the ords‘:rf‘li'xb'\'(idcd for i Section 2:1 i, N R A
the event of attotal taking ¥destruction, sof Joss'in. value'ofethie Property, the Miscellaneous
Proceeds shall be appliédito the'Sufis secured-by this‘Seeurity Iistrument; whether or not then due,
with the excess, if anyispaidito) Botrower. - R IR
In the cv_entidfﬂ?p@rﬁglﬁ&kmg,ﬁdésmmﬁon,pr loss in value of the Property in which the fair
market value of &;&Q:ﬁi:&t}ﬂ‘imxri@@teﬁbefdﬁ the ‘partial tiKizig; destruction, or loss in value is
equal to or greaterithan thefapitunt of the sums’séenred by. this' Security Instrument immediately
before the pastial: takirig paEStuction;ior:Joss i, valtie, unless Borrower and Lender otherwise agree
In writing, the sumstsecuredb{; thistSecurity; Inistfutnent’ shall:be reduced by the amount of the
Miscellaneous Procseds: aultiplied: b - the following:fraction;(a) the total amount of the sums
secuted immediate}: ‘b%fOliﬁ:;ihC‘@al{ﬁE{ taking,: dt‘:'s‘tr_uqtidn;-;qf 10ss in value divided by (b) the fair
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market value of t!i"ééPrq‘perty‘, immediately ;befozc’fme’pamg;d" taking, destruction, or loss in value.
Any belance shall be paid to Borower; %7y = O

In the evént;of 2 partial taking, destruction; or loss in Value of the Property in which the fair
market value of thg,qugprty immediately before the partial ,faki.rgE, destruction, or loss in value is
less than the amoint;of :the sums secured, imtediately béfore the partial taling, destraction, ot
loss in value, unless Borrower arid Lender otherwise agtes in writing, the Miscellaneons Procseds

ﬁaﬂ be applied to the suims secured by this. Security Instrument whether or not the sums are then
e, ; Tyl MuS-aecunty instrum

T A N A R SRRy Moo Lot
If the Property;is abandoned by Borrowes, of if, aftef notice by Lender to Borrower that the
Opposing Party (as:defined:in the.next-Sentence). offers to, inake an award to settle a claim for
ges, Borower;fails to respond to'Lender within 30 days after the date the notice is given,
Lender is authotized tg collect and apply the Misee]laneous Proceeds either to restoration or rcgjir
of the Propetty: orlosthe. sunis sceuted by'this Security, Iistrumeit, whether or not then du.
"OEposmg Patty/vmeans:the-third party that owes. Botrower Miscellaneous Proceeds o the party
against w.iom Borrower has a right of action in regard to Miscellanequs Proceeds.
Banowerishall e ini idefanltiif any action, or ‘pmceedi%‘:ikh@ther civil or criminal, is begun
that, in Lend*ﬁstu};;;!g@_eﬂt_,;cot;}dﬂd in forfeiture of the Property or other material impairment
of Lender's in'eestsinithe Property or rights under this Sccunty. nstrument. Borrower can cure
such a default «ne. if. acceleration: has occurted, feinstate as provided in Section 19, by causing the
action or proceediag,fo:be dismissed with afuling that, in Lendet’s judgment, precludes forfeiture
of the Property or. cches material impairment of »igpdgr’s intérest in the Property ot rights under
this Security Instrirnen’ “THé proceeds of any.‘award ‘ot claim: for damages that ate attributable
It?en the impairmentbf Lendr.'s tifiterest in the Property are hereby assigned and shall be paid to
ka i TR O I A R N A I TN
fieots: Proceeds t1iat are not applied to restoration or repair of the Property shall be
apphied in the orderﬁl'gw’daﬂ for i3 Section 2appl’ Ho o whi . .
" 12. Borrower ‘Not Released::F orlearance'By Lender:Not a Waiver. Extension of the time
for payment ot modificition sof “athor tz-fn- of - the sums; secured by this Security Instrument
ted by Lender to Bortower or. any, Sucéessor in Intetest of Borrower shall ot operate to release
mabihty of Bortower'or any SticcesSors in Yateiest: of-Borrowet. Lender shall not be required to
commence proceedings'hgainst any- Sucsessor in:Interest.of ‘Bomower or to refuse to extend time
for payment or otherwise modify amoitization‘of th: sums secured by this Security Instrument by
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reason of any demarid.made. by the.original-Borrower o= any, Successors in Interest of Borrower.
Any forbearance’ by iLender sinzexercising. any.right 0 zemedy rincluding, without limitation,
Lender’s acceptanéeiof payivents from third persons, entities orSuccessors in Interest of Borrower
or in amounts Jéss. than the-amount then. due, ‘shall not:be-a wajrer. of or preclude the cxercisc of
any right or remedyl! ke ddill s 0687 Tavdoe i s
13. Joint and:Severil: Liability; Co-signers; Successors 702 Assigns Bound. Borrower
covenants and agrees. that'Borrower’s obligationsand liability'shall e isint and several. However,
any Borrower w oco—mgnstlus Secutity Instrurpent:but doesinot executr ke Note (a “co-signer”):
(@) is co-signing-thisSecurity; Instrument o:ﬂgrﬂtoémortgagé,-'igrant ant ccuvey the co-signer’s
interest in the Propetty:undez-the:terms of this Security Instniment; (b) is nct pcrsﬂnaly obligated
to pay the sums:seglired: by -this. Security: Instriitnent; anid (¢} agrees that Lerder and any other
) Borrower can agreeto extend, “modify, forbear. 0 make anyiaccommodations Wit 12gard to the
terms of this Sectirity Instriiment or the Note withiout'the co sighet’s consent,

Subject to theiptovisions of iSection: 185 any:Succeessoriin-Interest of Borrower wiio 2<sumes
Borrower's obligationstusider thisiSecurity Instrurierit in ‘writing, and is approved by Lengtes, shall
obtain all of Borrower!s rights and Benefits under this Seciuity Instrament. Borrower shal] not be
teleased from Borrower's' obligaticiistand. liability under this' Security Instrument unless Lender

to such release'in writing./The ovenants and:agreemetits of this Security Instrument shall
gﬂd cept as E'foquénllih'rSecuoh“ZO;%md_"bémﬁt:th‘e successors'and assigns of Lender.

./ 14. Loan Chargesi:Lender may: chitge Boriower fees fof services performed in connection
with Borrower’s default, for thé! purposéic ‘protecting Lefidei’s interest in the Property and rights
under this SecutityiInStrumentsinéluding - but hotlimited-t6, attomeys" fees, prope i fion
and valuation: fees: HInifegard to: anysother: fees, the absence of ‘€xpresstauthority in this ecurity
Instrument to! chargevafspecificifeéito Borrower:shall ‘pot- be constried-as a probibition on the

&
3
* f ! : o o )
LR ae : ‘3. '\‘ vd . 3_-,_. -s: .t-‘,’. 1o

ZIVGHI0T

< Peiodtisy
o

Form 3014 1/01

L:»' "“a.'.




| UNOFEICIAL COPY

I
I N
1
|
|
I
I
1l
|
f
[
|
I
[
]




*

I [ BT O
Jul. 5. 2001 5:20PH ol EINOATGAGE 1)
e e

ZE¥860901

5RO, L4848/l 0

R ol
L g

RUR TN e v 0 SR S U e

charging of subfeeeﬁ'der may.pot charge fées, that are eXpressly prohibited by this Security

Instrument or by Applicable Law. ™ .-, . e
If the Loan;is;subject to a;law which sets maximum loan chatges, and that law is finally

interpreted so. that:the Anfegest: or~other loan charges. collected or to be collested in connection

with the Loan exceed;ihe;permitted limits, then:s(a) any, such loan charge shall be reduced by the

amount necessary,to:teduce the, charge to the-permitted limit; and (b) any sums already collected

. ey f‘. Lo ‘
.4 - I AN XL\,

pE Y R D g O ¥ R Y 7

from Borrowet ,Which;exceeded pemmitted limits, will' be; refunded to Borrower. Lender may
choose to make this;refund by;mduclgf the principal owed tmder the Note or by making a direct
payment to Borrower. If a refund reduces, r;ncég:], the reduction will be treated as a partial
pre‘g:s:ymcnt without any; prepayment char%e_” whether or not a prepayment charge is provided for
under the Note). Borrowet!s:acceptance of any:such tefund. made by direct payment to Botrower
will constitute:a waiver,'of -any right of action Borower might have arising out of such

overcharge. . wmdi » caattay  Sverh o b i s :
15. Notices, All notices given.by Bomower.or Lender in connection with this Security

: 1 -Any notice to Borrower.in connection with this Security Instrument
be decmed-to. have been;giverito Borrower -when mailed by: first class mail or when actual]
delfvered tc; Borrower’§inotice address:if sent by other.means.-Notice to any one Bomower 1
constitute nobée 0iall Borrowers.unless’ Applicable Law, expressly. requires otherwise. The notice
address.shall be: e Property.Address unless;Borrowet has-desi a substitute notice address
by notice to Legider. ‘Parrgwer shall promgtly notify Lender of Bortower’s change of address, if
specified

Instmpient must bein writng:

Lender specifies:a:procrdnte for reporting Bomower's change of address, then Botrower shall only
report a changé of-aikuress’ throuigh that specified procédure.-There thay be only one designated
notice addsess under this}Secur :&Instrummt at any.one time. Any notice to er shall be given
by delivering it oriby: mailing 1t byifirst class mail 1o Lendet’s‘address stated herein unless Lender
has designated anotheraddress Vyinotice to Bortower. Any notice in conmection with this Secu.titj}
Instrument shall:notsbeideemed.to:Fave been given-to Lendér: until actually received by Lender.
any notice. recquired by this :Secuiity- Instrument s also’required under Applicable Law, the
Applicable Law “réquirement; willsatisfy the corresponding requirement under this Security
Instrument. . :';':x_E&,;; L ,].;._*;;;-_ . NERY M Wt g

16. GovemgngtLaw; Severability; Rul:siot: Construction, This Security Instrument shall be
govemed by federal!law. aiid thie law. of the jutisZiction in Which the Property is located. All rights
and obligations contaified in. this Seeurity"Insiriment- die- subject to any requirements and
limitations of Applicable Law: Applicable Law nugat éxplicitly or implicitly allow the parties to
agree by contract of!it might be.silent, but such silerce:shall not be construed as a prohibition
against :ﬁreemem bi contract I thi‘event thiat dny-provisios or clanse of this Security Instrument
or the Note conflicts with ‘Applicable L'aw; -such- cenfliet “shall ot affect other provisions
of this Security Intriuent ‘or- the:Note!.which can ‘be-g ven. =flect: without the conflicting
provision. .- ERENES gl wodiamn Cad WL St By .

As used in this:Seciirity Instrument: (a) words of the'masc ine prader shall mean and include
corresponding seuterwords or words of.thefemiirine gender; £b) worr. in the singulax shall mean
and include the:pliiral*indcyice wersa; and (c) the word "hay*-gives:sole discretion without any
oblightion to take anyachioe 1. b F25 « L Sty Lk Lo . ‘

17, Boﬁroivei‘,‘?sffﬁ(jpg?fﬁ oiver shall' be given:ofte copy. of ithe Note and of this Security

ent.: ;;;:25;_&?;‘&2‘5—;}‘ _"'.i':'.;“é i'n",‘ N R At
18, Transfei:ofithe'Rroperty or a Beneficial Interest/iti Borrower. As usor jx this Section
18, “Interest in the:Propety imeans any legal‘or'benieficial interest in the Property, /nc.uding, but
not limited. to,. those theneficial { iiterests - transferred - in -a2bond for deed, contract icr :{ood,
instaliment sales-cohtfdct o1’ escrow agreenient, the intent 'of which is the transfer of title by
Borrower at a futugeidate to.d purchaser, . - - 43¢ b G chle -

If all or any part:of ‘the. Property or any Inferest in' the: lf'rog:ny is sold or transferred (or if
Borrower is not;a‘natural , persontand a beneficialinterest in Botrower is sold or transferred)
withont Lender’s/prior, writfen corisent, Lender. 1y tequite inimediate payment in full of all sums
secured by this SecusityInstrument.” However; this cption shall not be exetcised by Lender if such
excrcise is prohibitedby*Applicablg Law.  Josth = 7 WG )

If Lender exercises this option;Lender shall/give Borrower notice of acceleration. The notice
shall provide a period:of ot léss:hian’30/dayfs'ffom the date the.notice is given in accordance with
Section 15 within. hich*Borrowst st pay” alls sums:Scenred by this Security Instrument. If

R G B e Tl Tl R e e
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Borower failsjt&?‘éiy:gth‘qsé sums- prior to the expiration. of this period, Lendet may invoke any
remedies permitted by this’Secutity-Instrument without further riotice ot demand on Borrower.
orrower's “Right: to “Reinstate *After Acceleration. If Borrower meets certain
conditions,’ Borrower¥shall “have’ the right to! have’ enforcement of this Security Instrument
discontinued at any’timeprior to'the earliest of: (a) five days before sale of the Properfy pursuant to
Scetion 22 of this'Secinity“Instniment;. (b) sach other period as Applicable Law might specify for
the termination 'of Bérrower’s right to reinstate; or (c) entry- of a a«iudgment enforcing this Secuurity
Instrument. Thoseiconditions-are'that Borrower::(a) Epays-’]ixnder 1 sums which then would be due
under this Security?Instrument and the Note'ds if no acceleration had occurred; (b) cures any
default of any (Gther-covehants ‘or- agreements;*(c) pays-all expenses incutred in enforcing this
Security Instrument;3iticluding, but not:limited'to, reasonable attorneys’ fees, roperty inspection
and valuation fees,and’ other fees incurred fot the purposé of protecting Lendet's interest in the
Property and rightS'iinder this® Secirity Instrument; and®(d) takes such action as Lender may
reasonably require to dsstre that"Lender’s interést in the' Property and rights under this Securi
Instram<at. and Borigwet’s obligatidin'to pay the siuns:secitted by this Security Instrument, shall
continue wr-hahged unless as otherwise provided under"Applicable Law, Lender may mz:ire that
Borrowet priy such reinstatement suris and expenses’in oné or more of the following forms, as
selected by Lenuer:-(a) cash; (b) ponéir‘urder"'(‘c)\ certified check; bank check, treasurer’s check or
cashier’s check,’piovided any such-check is Wn‘ufon an institition whose deposits are insured
by a federal agency’y istrumentality or entity; or'(d) Electronic Funds Transfer. Upon reinstatement
by Borrower, this Secir ty Instrument and ob) tlﬁlathns secured, hereby shall remain fulli effective
as if no accelerationt Hie.ibtcurted” However, thi$ right'to reinstate: shall not apply in the case of
acceleration underSection=ig.: > 4 ¢ 7 4 B b 0 by
20, Sale of Note;"ChanZe of Loan Servicer; Notice of- Grievance. The Note or a partial
interest in the Notev(together wit'this Security Instrumient).eai: be sold one or mote times without
prio i Lo Boftoher Al ight el n 4 chge T the ntty (oo o o “Loa
cer”) thaticollécts Periodic’ Paynizits due under the Note and this Security Instrament and
orms other miortgage loan'séfvicing: ohigations tnder tie Note, this Security Instrurment, and
g;p licable Law. Thete also!might be one or'mifre changes of the Loan Servicer unrelated to a sale
e Note. If thiete'is & ohange’of the Loan'f ericer, Bortower will be given written notice of the
change which wilkstate’the naini¢>and addressis! He new Loan Servicer, the address to which
payments should bé nidie‘and any other inforffiaiior RESPA! requites in connection with a notice
of transfer of sevicirg:If'the Note-is sold and thercat.: thie Loan is serviced by a Loan Servicer
other than the purchaser:of the Noté; the mortgage: lown’ Servicing obligations to Borrower will
remain with the Loan Servicer'oribeitransferred t0 a successnz. Loan Servicer and are not assumed
by the Note purchasét, unless otherwise provided by the Note purciiser. o
., Neither Borrower:nor: Lender<nay: commence; ‘join, or Le joiued to any tdudimal action (as
cither an individual litigant or:the member of a.class) tarises from the other ’s actions
pursuant to this Security. Instrument or'that alleges that thelother' party iias breached any provision
of, or any duty owediby reason’of;: this Secunty: Instroment; 'until siicii Borower or Lender has

notified the o erpa.rtz‘( ith suchifioticé given in‘compliance withi the requiements of Section 15)
of such alleged breachand’ afforded: the other party hercto a reasonable peiiod =fer the giving of
such notice fo take dortestiVe: action, Jf Applicable Law provide a time perioc wh'ch must elapse
before certain actioficai e taken, that time périod will be deemed’to be reasonabie {6+ purposes of
this paragraph. THEVRvtiEE™0F ‘acdeleration and “Opportunity-t°ciire given to Bomower pursuant
to Section 22 and'the: tigtice bf:-acceleration: given to Bottower pisuant to Section 18 shall be
deemed to satisfy'ithe?iotice’ and opportunity®td: take corfective action provisions of this
Section20. - *,tgi‘..f ‘-.tt*‘;' l"{:‘} R+ B ‘ ¥ ‘?{JS'

21. HazardoustSubistances.’ As used .in ‘this ‘Section’2]: (3) “Hazardous Substances” ate
those substances defiiéd as toxic'on hazardous Substimees, :pollutants, or wastes by Environmental
Law and the follawin, -substances: gasolifie, kerosene,” other flammable ot toxic petroleum
?m{i , toxic peshcxgns“"zmd hetbicides, .voldtile*:solvents, materials containing as or
orpgldehyde, and iradicdctive’ matetials; (b)"Environmental:Law” means federal faws and laws
of the junsdiction” where' l;hef--Pr'c')glerty is located: that relaté to health, safety or environmental
protectio; (c) "Environmiental ¢ Cleanup* ih_i.‘l}il_ﬁ'es-'{any ﬁponse action, remedial action, or
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removal action, as defined in" itnental Eaw; and-(d)"an-"Environmental Condition” means a

condition that can €atise, contriblite-toj of otherwise trigger an Environmental Cleamzp.
Borrower! shall: fiot "cause”or “permit the presence; use, 'disposal, storage, or release of any
Hazardous Substandes)”or thresten felease any' Hazardous Substances, on or in the Property.

Borrower shall n6t'do, ndr ‘llow. anyone elsé to'do, anything'affecting the Property (a) that is in

violation of any Environmental Law, (b) which tréates ari Environments] Condition, or (¢) which,
due to the presence, ‘use; Ot release of 'a Hazardous' Substance, creates a condition that adversely
affects the value o perty. The preceding’two sentences shall not apply to the presence, use,
or storage on ty of ‘small quantities of Hazardous Substances that ate generaily
recognized 't b te to -no tesidential uses-and to maintenance of the Property
(including, but not limited g, hazardous substances in consufer products).

Borrower shall:piomptly’give Lender written notice of (2) any investigation, claim, demand,

lawstit or other action, by any governmental or regulatory agency or private pacty involving the
Property and any Hazardous Substance ot Environmental Law of which Borrower hasm:f:mal
knowledse, (b) any;Enviromental Condition, inchiding but not limited to, any spilling, leaking,
dischazgv, +elease, orthreat of teledse of any,Hazardons Substance, and (c) any condition caused by
the ce. use of reledise ofa Hazardous' Substance which adversely affects the value of the
Pn_oierty. If Burower leams, or'is notified by, ‘any govemimental or regulatory authority, or any
g: e party. hz. any ‘femoval or other remedjation of any Hazardous Substance affecting the

is necesiaz/,"Bofrower shall romptly take all necessary remedial actions in accotjance

£

h

wi vitonmentzy " Law, No‘t}ih!ig;_ erein ‘shall create ‘any obligation on Lender for an
L H R G S R S .

¥

Environmental Cleafiup 5 23 110 Wit ol 7 Wy vt :

NON-UNIF COY ¢ Borrower 'and S Lepider’i further - covenant and agree as
follows: @ : I (AN e i, f.'J;.‘l‘l .

22. Accel medies. I ehder.shall give fidtice to- Borrower prior to acceleration
following Borrower?s:breach! o any covenant:or agreement'in this Security Instrument gllzln:t
not prior to acce onunder.S:ction 18 unless: Applicable Law:provides otherwise). The

Jithe default; () :bo action required-to cure the default; (c) a date, not
eidate the.not'c<'is given to Borrower, by which the default must be
cure the dedads on ot before the date specified in the notice may
result in accelers ums secured b.thic Security Instrument, foreclosure by judicial
‘ operty. The notice saall furthier inform Borrower of the right to
: and, the -right to ‘arcsert iin‘the foreclosure proceeding the
nonexistence of a-default oF‘any other deferise of Boerower to acceleration and foreclosure. If
the default is not/cured:on or béfore the date'spedified iv the notice, Lender at its option may
require immediate payiment in fall of all spuis'sebure By, this Security Instrument without

k2

further demand :antl' miay foreclose this Security:Instromeiit by judicial proceeding. Lender

notice shall g ec

shall be entitled:to)collect; all éxpenses incurred-in %ug‘sning tae remedies provided in this
Section 22, including,:but not™limited to,; reasona lg?gathmeys’ fees and costs of title

evidence. 3tk :'“"‘_a
. Upon. pa ill: surhs sécuted by:this Security Insrament, Lender shall
releas airity/In orfower ‘shall pay any, rédordation costs. Tender may charfge
easir *Seciirity Instrurirent, but'only if:the fee is paid to.4 furd party for
ser 4 giid he's of ttie foe is pérmitted‘under Applicable Law.
‘ £ 3 i f Alr‘.

accordsice: thIllmo lavi, “Rotrower hereby reluases and

of the Illincis homestesid exEmptictiJaws.

ollatei _,'.‘i'ﬂ‘,lﬂ’mtéi:tioﬁ. ‘Insurafice. Unless Borrower provides Lender
ce coverage required: by’ Borrower's agreement with Lender, Lender

may purchase in dtyBortower’s expense: to protéct “Lender’s interests in Bortower’s
d collateral. This inSurancéin not:pay, but need‘not, protect:Borrower’s interests. The coverage
< that Lender purchases mayiniot pay any claim: that Borrower takes ot any claim that is made
% . £ el e re;a'*.‘.;‘ ol e L 3 g
A . L
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against Borrower'iti' connéction..with the ‘coliatetal. Bortower may Jater cancel any insutance
providing Lerider with, evidence that Borrower has obtained

[
k)
IS

purchased by Lender, but.only after [ 1
insurance as required by Borfower's and Lender's agreement, If Lender purchases insurance for the
collateral, Bortower. will be résponsible for thie ¢osts of that Insurance, including interest and any
other charges Lender' may impose in connection with the placement of the insurance, unti] the
effective date of the cancellation or expitation of the insurance. The costs of the insurance may be
added to Borrower’s total outstanding balance “or obligation: The costs of the insurance may be
Iqor than the cost of.insrance Borrawer may be able toobtain on its own.

, e BRI I wialow kg L . .
‘' BY S_IGNINQ-BEI;OW;-]_Borrow_erﬁccepts and agrees to the tetms and covenants contained in
this Segurity Instrument and in any Rider executed by Borrower and recorded with it.

A .
Y a R L ] £
;}u!,}i«{u«{fﬁ:; 4 :'r'! res PR I N -
IR vy .o ¥
Witnesses: i
o re

1 P 7‘ " ( (Sca-l)
. FREORICK, MINYARD Q -Bomower
ot . .3 »
. T
7 ] 'f‘;"
': N ‘??E
o

e
RO R

R
"o '

2 RN

SURIANE (Seal)

-Borrower

P IME Ses

AN ] .
( paim, y Rk R ~Bormower
. 4% “. - 4
;é;"‘» Dl Lt R ,
) N
. et
K ‘.

I T
1 L]

A J, (Seal)

s, -Borower

) Fy .
! .
. - (Seal)
A pory R A T hal
T T et P -
o l“—.—! ’ o Sy -
. ¢ -Borower & st - Borrower
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STATE OF ILLINOIS S Q%tk County s
I, o )
. ﬁgrm . I\llotary Public in and for said county and
FRERICK MINYARD, A SINGLE MAN o
. ‘; - AR | '! N
1p}lesrsormllyt I;nown tobm; to be thc, same person(s) whose namc(s) subscribed to the foregomg
dcntrumenvmd C ppa;red cfore me thisday in person, and acknowledged that(fcbhe/they sipned and
e sai ”mstnnnent as| er/thelr frec s.nd volmtary act, for the uses and purposes
ﬂlemn 5’/4. forth L s p
Giveu nnder my hand and ofﬁc:al seal th1s :L ' :
* "y e . ,.STH-,._.; day‘?f - LY 2001
My Comumissini ji ,xpm:s kq\gw
J'L“y‘l{(‘J . b .‘:_-u Nmpuhhc
AN ‘- - , i !
¢ ACIAL” sEAL” <[ ' SRS
v /37207 6 SHERWOOD -
A 2ryegs, STATE OF ILLINOIS| . ar
[ o "*E'Q}l EYPIRES4-9-2005
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T 1 TOGETHER THITS UNDIVIDED PERCENTAGE INTEREST TN THE
COMMONELE S IN CRAND ALL ESTATES I COND AS
DELINEATED D IN THE DECL N RECORDED AS

SO AST 1/40F T

ND DE
DOCUMENT NUMBER 1R3167417, TN THE HE
SQUTHWEST 1/4 OF SECTION 1%, TOWNSHIP 37 NORTH, RANGE 13, EAST OF :
1118 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

AY-1¢- 307- 000 ~-100




UNOFFICIAL COPY

f




