UNOFFICIAL COPY

Return To: o~
MEW CENTURY MODRTGAGE CORFT

IRVINE, CA 92612

UD10649984
Prepared By: £3T8/0048 32 601 Page 1 of 24

=001-07-20 09:0
2 = 08:
Ceok County Recorder -

NEW CENTURY MORTGAGE CORPORATION MmN |||||iﬁ|rin |

0010649964
. y,

&/ Y, ‘/ 74 ¢5 /p'vf// [Space Above This Line For Recording Data] "{,
MORTGAGE o

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certain rules regarding the xsage of words used in this document are also provided
in Section 16,

| (A) "Security Instrument” means this document, which is gazed July 12, 2001
together with all Riders to this document.

(B) "Borrower" is MICWEST LAND
MICHELE HENRY 5600 NORTE%%’S%AM NG,
SUITEggs 0

RCSEMONT ILLINOIS 60018

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NEW CENTURY MORTGAGE CORPORATION

Lenderisa CORPORATION
organized and existing under the laws of CALTFORNIA
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
GOUNTY [Type of Recording Jurisdiction]

of COOK [Name of Recording Jurisdiction]:
SEE LcS2L DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which currently has the address of
[Street}

1804 KENNETH CIRCLE , ELGIN [Citv, [llinois 60120 {Zip Code]
("Property Address™):

Parcel ID Number: 06=-07-402-233

TOGETHER WITH all the improvements now or hereafter erected on. (g property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacc iieris and additions shall also
be covered by this Security Instrument. All of the foregoing is referred (o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate her=bv cenveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencwinkersd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Iiems
pursuant 10 Section 3. Payments due under the Note and this Security Instrument shall be made in u.s.
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow liems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lendat may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds-2. the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esdmiates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds :%a'tbe held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sheil upnly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Sscrow ltems, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender o make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shail not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Lenser can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withor charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esqrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESFA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in zécordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in"escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pz; 10 Lender the amount nccessary 10 make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrumeny; Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmenis, cha'ges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesstients, if any. To the
extent that these items are Escrow Items, Bormower shall pay them in the manner proviced.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaes acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good: faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2, .

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b} any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use th insurance proceeds either to repair or restore the Property or o pay amounts unpaid under the
Note oranie Security Instrument, whether or not then due.

6. Ocoapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-afier the execution of this Security Instrument and shall continue to occupy the Property as
Borrower's principe!-residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whizii consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, viaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Picperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing iithe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition, Unless it is determined pursuant to
Section 5 that repair or restoration is not enonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢t Jznage. If insurance or condemnation proceeds are paid in
connection with damage 1o, or the taking o, the Property, Borrower shall be responsible for reparing or
restoring the Property only if Lender has released broc:eds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeii on in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the comp'etion of such repair or restoration.

Lender or its agent may make reasonable entries upen sind inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection {peci.ving such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default it 4pwing the Loan application process,
Borrower or any persons or entitics acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statzients to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material rcpresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as parrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secuyit; instrument. If
{a) Borrower fails to perform the covenanis and agreements contained in this Security Instruracat, (b) there is
a legal proceeding that might significantly affect Lender's interest in the Property and/or rights wader this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds arc hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed o Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration ot repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds siia'l be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, 1f s, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

Tn the event.of o total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sams secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a pa:tial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immedizily before the partial taking, destruction, or loss in value is equat to or greater
than the amount of the sums-seured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Poriower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount Of tae sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markzivalue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shali ¢ paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tlie partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. :

: If the Property is abandoned by Borrower, or if, after nieuc: by Lender to Borrower that the Opposing

Party (as defined in the next sentence) offers o make an award o settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, Lender is authorized to coliect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" meansuie third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of act'on in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material imparme.ic of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defoult and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procecding to Ve Zsmissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other matertp! ‘mpairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awswd or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are herchy assigned

and shall be paid to Lender. )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower, Lender shalt not be required to commence proceedings against any
Successor in Interest of Borrower or 10 refuse 1o extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

Ifa!.c: any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a naturzi person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lende; may require immediate payment in full of all sums secured by this Security Instrument.
However, this option-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender excrcisée, this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower wiust pay all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration'of tis period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or 2zimand on Borrower,

19. Borrower’s Right to Keinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of (h¢ Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law mignt specify for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security (insaument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under tiis Stcurity Instrument and the Note as if no acceleration
had occurred: (b) cures any default of any other coverzits.or agreements; () pays all expenses incurred in
enforcing this Security Instrument, including, but not Ymited to, reasonable auorneys’ fecs, property
inspection and valuation fees, and other fees incurred for the pyrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)-tukes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights uader this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumént; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrgver pay such reinsiatement sums
and expenses in one or more of the following forms, as sclected by Lender: vy vash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any snchicheck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; oz () Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligation: seonzed hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sl not apply in the
case of acceleration under Section 18.

~ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial yi=est in the
Note (together with this Security Instrument} can be sold one or more times without prior notice 10 Borrower.
A sale might resuli in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a

0000496359
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NON-UNIEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forec'esure, If the default is not cured on or before the date specified in the notice, Lender at its
option may rzquire immediate payment in full of all sums secured by this Security Instrument without
further demazd ond may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to coliect 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rezscrable attorneys’ fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower/shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, bur-anly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apnlicable Law.

24. Waiver of Homestead. In accocdzose with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois horaestead exemption laws.

0000496359

2D -6(IL) (0005) Page 13 of 15 Form 3014 1/01
®

10649964




UNOFFICIAL COPY

LO/L pLOE wiog 51 1o vl ebeg (s000) (13- €@
65£96V0000
|
I
!f
|
f
3
2
| _
i‘ gt
| 2
. S
P
j JOMOolIOg- .IQMOUOH-
: (re2g) 7/ (reog)
H Iamaliog- JIMOLIOY-
' (1eas) T (ees)
|
[
: Jamouog- I3MOIIRG -
: (reag) | (rag) —
J
.\
|
1
j IamoLiog-
3 (fes)

|
|
Iamoneg- / AUNIH 13 1‘! |'|‘3 IN

| (reag) ; W

:S9SSAMIA

IR POPIOIAI PR 1I3MOII0E AQ PAINIXI IOpiy AU Ul PUE JUsWnOsu| Ajumsag
SI) Ul pourEluco SIUBURADD PUR SUL) 2 01 se2ife pue s1deode JomoLOq ‘MOTIE ONINDIS A€




UNOFFICIAL COPY

STATE OF ILLINOIS, COO‘( County ss:
I, B Clce \—— lUX 3 0[9 , a Notary Public in and for said county and

state do hereby certify that
N\ichele %#evm{

personally known (o me to be the same person(s) whose name(s) subscribed to the foregeing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument-as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Giveir-under my hand and official seal, this ‘ 9\% day of ju| \] 2 O O [ .

My Commission Exjaies: g - L/ _ ZOO S m
g -
Notary Public /

%-B(IL) {0005) Page 15 of 15
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ADJUSTABLE RATE RIDER

(LIBOR Six-Month Index (As Published In The Wall Street Journal) - Rate Caps)
2 YEAR RATE LOCK

THIS-ADJUSTABLE RATE RIDER is made this 12th day of July 2001 ,
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed “the "Security Instrument”) of the same date given by the undersigned ("Borrower") to secure
Borrower’s Adiasable Rate Note (the "Note”) to

».SW CENTURY MORTGAGE CORPORATION

("Lender”) of the samie date and covering the property described in the Security Instrument and

located at:
1804 KENNETH CIRGLE, ELGIN, IL 60120

[Propenty Address]

THE NOTE CONTAINS PROV.SiONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MCNTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT BORROWER’S INTERE.ST'.RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE BORPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the zovznants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree az tellows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANMGES

The Note provides for an initial interest rate of 9.5000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on the first day of August 2003
and on that day every 6th month thereafter. Each date on which my interesi rate could change

is called a "Change Date.”

000045349

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR SIX-MONTH INDEX {AS PUBLISHED IN THE WALL
STREET JOURNAL) -Single amily -Fannie Mae Uniform Instrument

@D;838R (0006)  For 1"‘

M

Page 1 of 4 Initi
VMP MORTGAGE FORMS

10649964 -




UNOFFICIAL COPY

964

A
LA

o~
N L .
o

i)

]

@
LO/L 8E1E Wio4 v 4o 2 afied (9000) Hees-CED

! "000U 3 FutpreFor aaey Aety
| 1 uonsanb £vw omsue [in oym uosied e jo saquinu suoydepar pue opn 1) OS[e PUB W 0) UOAIT 5q 01 mE]
” Aq pennber uo 1grrojur apnpoul fim 0M0u YT, "oBueyd AUe JO 91Bp 0ATDAJJA SY) 210J2q JudwAed Apuowr Aw
\ JO WNOWIE 31 Prre: a211STANUT Au UL SOFUBLD AR JO 200U € 9 O] oW 10 JOAT[RP [[IA IOPIOH 210N 9U ]

saduey)) jo 2oN (4)

o | “ure8e safueyd wowed Ayiuow

o) Aw Jo unoure 2 nun 37 adury?) 21 1age ep waswided Arpuowr 1511y o uo urumnSeq wewded Ajyuow
ep MU Aw Jo unowre o) Aed w1 eq AJUBYD) yILD UO DATIIYO WO03q [T eI 1821011 MU A
S:L? saduey) Jo e 3AnddyY (A)

"3 ! "9, 00059 UBL JA1B2IT 9q JOAJU [[IA 206X 1SAIUT A “SYIUOL

o] g Supasord oy 103 Fuzked wera Ay T IsouaN JO 2RI 3Y) woxj (% 0054 )

il siurod oFejuaorad
J1BH=-8UQ pue 3up Ueyl 210W'A ) e(] dFuey)) A[Fuls AUR UO PasERIdaP IO PISEAIDUT 5q JIAJU
| 1M 91BI 1samm AW “Io)JeaIdl] ‘9 0J0G"6  Uey SS9 10 9 0000°LL

| uel Joe8 oq 100 [m A ofueyd sny oy e Aed o pombar ue | o somnm oy
saduey;) ey Jsatajuy uo spun (q)

uawAed Afpuow

' Aw 30 JUNOWE MOU ) ) [[IM TOTTNIED St Joynsa oy, ‘siuzdi/ed renbo Ajrenuesqns ur k1 1S3 mau
” Aur je oeq AUmIely o1 uo [Ny ur AR 2FuRYY) o Tk Mo O prisadxa. nre 1 1ey rediounid predun oy fedos
O1 JUSIOLINS 2q p[Ros ey 1uswiked A{puow i JO WUNOWE dY1 SUILIOE Mo [Im IOPIOH 90N YL
| 1B 9BUY) 1XOU A [IUR 1 1SIMNUT MU AW 3¢ [[I/4 TEIOUTE POpUNoI sup ‘mopeq (Ot
| uonoeg ur pagels st oy o) 10gng *(%671°0) urod aFeiuasiad suo jo BY#.5-2U0 1521830 ) 01 UONIPpE
SIY) JOUNSAT 2} pUN0I UIY) 4 IIPIOH NON Y, "XaPU] JULIND) 1 01 (3 005£°'9 )
| sitod agejusored SYipalpuny aaij~Ard1yl pue xis
| Suippe: Aq o1 1SamIM MOU AW JEINOMED [ IpIOY 910N ‘oreq afueyD  yues alogg
i saguey) Jo uenuiuie) ()
! "301042 1) JO 20N0U 2UI JAIF [[IM IPIOH BON YL "UONBULIe ur qereduos
i‘ uodn poseq St jeql XOpUl MOU B 9S00YD [[i4 JAP|OH ON S ‘J[qe[reAE J0FUO| OU ST Xopul 9y J]

L XIpuwaim)y,
” 2 PR[Ied ST SINJ20 e 25URy)) AP YITYM ur Yuow oy Furpadexd AereIpowun yucws 2y Jo Aep ssoursng
i 1511y 91 JO S J[qe|feAt MITY Xopu] WA ISOW AL, ‘JUUMGS 192415 DA HYL UT paysiqnd se *(, JOdI1,)
” WYIRW UOPUOT 9y Ul SuSOdIp PAIEUIWOUS-RIIOP "S'(] HUOW XIS 10} SITBI PAIs)jo Nueqionn jo o3eraae
” UL ST, Xopu, 2UJ, "Xapuj Ue U0 Paseq oq [[ia ARA ISAINUI AUl ‘(] aﬁuqu 1810 21p yhia Suruueg

.; xapuy ay, (g)




UNOFFICIAL COPY

10649964

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interast in the Property" means any legal or beneficial interest in the Property, including, but not
limted to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales conact or escrow agreement, the intent of which is the transfer of title by Borrower at a
future datz'tza purchaser.

If all or v pert of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s piior written consent, Lender may require immediate payment in full of all sums
secured by this Security Tnsrément. However, this option shall not be exercised by Lender if such
exercise is prohibited by “Apriiceble Law. Lender also shall not exercise this opton if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan »vere being made to the transferee; and (b) Lender reasonably
determines that Lender’s security will ot e impaired by the loan assumption and that the risk ofa

~ breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Tiaw, Lender may charge a reasonable fee as a
condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lerde: and that obligates the ransferee to keep
all the promises and agreements made in the Note and v this Security Instrument. Borrower will
continue to be obligated under the Note and this Secuiity [pstrument unless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment i full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ntoi ices than 30 days from
the date the notice is given in accordance with Section 15 within which Bcnower must pay all
sums secured by this Security Instument. If Borrower fails to pay these syis prior to the
expiration of this period, Lender may invoke any remedies permitted by this Securiy [nstrument
without further notice or demand on Borrower.

0000456359

Form 3138 1/01
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BY SIGNING BELOW, Borrower accepts and agrees

MW (Seal)

to the terms and covenants contained in this

X (Seal)
HZLE' HENRY -Borrower -Borrower
|
I\
|
=g /) (Seal) (Seal)
(GQ) -Borrower -Borrower
e
o
T £ (5eal) (Seal)
1 -Bo rower -Borrower
d
|
|
I
{Scal) a = {Seal)
i -Borrower -Borrower
i
| . 0000496359
i "
! %sssn {0006) Page 4 of 4

rorm 3138 1/01
Il i




UNOFFICIAL COPY

10649964

Loan Number 0000496359

ADJUSTABLE RATE RIDER ADDENDUM
(Libor Index - Rate Caps)

This Adjustable Rate Rider is made this ~ 12th day of July 2001
and is incomorated into and shall be deemed to amend and supplement the Promissory
Note (the "Nae") and Mortgage, Deed of Trust or Security Deed (the "Security
Instrument”) and Adjustable Rate Rider (the "Rider") of the same date given by the
undersigned (th< "Dorrower”) to secure repayment of Borrower's Note to

NEW CENTURY MORTGAGZ CORPORATION
(the "Lender").

Property securing repayment of the Note is described in the Security Instrument and

located at:
1804 KENNETH CGIRCLE ,CELGIN, ILLINDIS 60120

(Propary Address)
To the extent that the provisions of this Adidst:ble Rate Rider Addendum are inconsistent
with the provisions of the Note and/or Security-instrument and/or Rider, the provisions of
this Addendum shatl prevail over and supersedé-any such inconsistent provisions of the
Note and/or Security Instrument and/or Rider.

In addition to the covenants and agreements made in tii¢ Note, Security Instrument, and
Rider, Borrower and Lender further covenant and agree as ‘ollows:

4. (D) LIMITS ON INTEREST RATE CHANGES |
The interest rate [ am required to pay at the first change date v} not be greater
than 11.0000 % or less than 9.5000%. Thereafter, my intcrest rate will
never be increased or decreased on any single Change Date by mor<¢ than One and
One-Half percentage point(s) ( 1.500 %) from the rate of nterest I
have been paying for the preceding B months, My interest rate -+t never be
greater than 16.5000 % or less than  9.5000 %.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
coptained in this Adjustable Rate Rider Addendum.

.
WICHELE HENRY /-

ridminitd krs 071200

New Century Mortgage
RE 102 (082296)
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
July 2001 , and is incorporated into and shall be

deemed to.amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “"Security Instrument”)
of the “same date, given by the undersigned (the "Borrower™) to securc Borrower’s Note 1o
NEW CENTUPY MORTGAGE CORPORATION

(the
"Lender") of the satiie aats and covering the Property described in the Security Instrument and located at:
1804 KENNETH CIR¢IE. ELGIN, IL 60120

[Property Address]
The Property includes, but is not litited o, 2 parcel of land improved with a dwelling, together with other
such parcels and certain common areas nd facilities, as described in " COVENANTS, COND ITIONS, AND
RESTRICTIONS AS RECORDED" :

(he "Declaration"). The Property is a jarl of a planned unit development known as
KENSINGTEN SQUARE PUD

{Name of Planned Unit' [>2ve’opment]
(the "PUD"). The Property also includes Borrower’s interest-in ‘the homeowners association or equivalent
entity owning or managing the common areas and facilities of-4ie PUD (the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemeris-made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s &bligations under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) erticles of incorporation,
trust instrument or any equivalent document which creates the Owners Associationt, apd {iii) any by-laws or
other Tules or regulations of the Owners Association. Borrower shall promptly pay, vher due, all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUM
Page 103 Initifils

@679 (0008) VYMP MORTGAGE FORMS - (800)521-7291 SFin 3150 1/01
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EXHIBIT “A”

PARCEL 1: UNIT 1804 IN BLOCK 1800 IN KENNINGTON SQUARE FOURTH ADDITION,
BEING A SUBDIVISION OF PART OF THE SOUTHEAST % OF THE SOUTHEAST '4 OF
SECTION 7, TOWNSHIP 41 NORTH, RANGE 9, EAST NOF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL
ONE, AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT 25442191 AND
AS AMENDED BY INSTRUMENTS RECORDED AS DOCUMENTS 25523804, 25881668,
26573744, 27340367 AND 87007717, IN COOK COUNTY, ILLINOIS.
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