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DEFINITIONS

Words used in multiple sections of this ioiument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules r.garding the usage of words used in this document are
also provided in Section 16,

(A) "Security Instrument™ means this document, whichis Jated  July 11th, 2001

together with all Riders to this document.
(B) "Borrower" is Blaise D'Sylva, Unmarried

Borrower is the mortgagor under this Security Instrument.
(C)"Lender" is Lakeshore Funding, Inc.

Lenderisa corporation
organized and existing under the laws of Illinois
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Lender's address is 1425 West Fullerton, Chicago, IL 60614

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated  July 11th, 2001 .
The Note states that Borrower owes Lender Two Hundred Seventy Five Thousand and
no/100, Dollars
{(US.$ 275,000,00 } plus intercst. Borrower hag promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1st, 2016 .

\E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Truperty.”

(T'}") 0an” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
duv uruei the Note, and all sums due under this Security Instrument, plus interest.

(G} " {¥er™ means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arv: to'oe »xecuted by Borrower [check box as applicable):

Adjustable Rite Rider Condominium Rider Second Home Rider
Balloon Riuer Planned Unit Development Rider 1-4 Family Rider
VA Rider = Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means.all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I) "Community Assoclation Dues, Fees, 84 Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pranerty by a condominium association, homeowners
association or similar organization.

(1} "Electronic Funds Transfer" means any tracefer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is (nitidted through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, ins'ruc?, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited <o, "oint-of-sale transfers, automated teller

machine transactions, transfers initiated by telephone, wire trins%ers, and automated clearinghouse
Y P g ]

transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneons Proceeds" means any compensation, settlement, ewa d of dpaages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desurit=d in Section 5) for: (i)
damage to, or destruction of, the Property; (i} condemnation or other taking orall or any part of the
Property; (iii) conveyance in licu of condemnation; or {iv) misrepresentations of, 4 oraissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurznce protecting Lender against the nonpayment of, r default on,
the Loan.

(N) "Periodlc Payment" means the regularly scheduled amount due for (i) principal and interest ander the
Note, plus (ii} any amounts under Section 3 of this Security Instrument,

(0) "RESPA" mcans the Real Estate Settlsment Procedures Act (12 U.S.C. Section 2601 et seg,) and i*
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time t&
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and testrictions that are imposed in regard
to a "federally related mortgage loan” even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

]
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(P) "Successor In Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

madifications of the Note; and (ii) the performance of Borrower's covenants and agreements under

this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

"0 Lender and Lender's successors and assigns, the following described property located in the
county [Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

8¢t Tégal Description Attached

Patcel ID Number: 14-29-418-059-1002 which currently has the address of
1000 Weat Altgelu [Street]
Chicago "], Mlinois 60614 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hercafter erc:ted un. the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the piupritv. All replacements and
additions shall alse be covered by this Security Instrument. All of the foregiing is referred to in this
Security Instrument as the "Property "

BORROWER COVENANTS that Borrower is fawfully seised of the estate herely conveyed and has
the right to mortgage, grant and convey the Property and that the Property s unencumber’d; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propus.y against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nonreiori
cavenants with limited variations by jurisdiction to constitute a uniform security instrument covering res!
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Berrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

e 1)
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b} money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
wender may return any payment or partial payment if the payment or partial paymenis are insufficient to
oring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
carrerit, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paym.nts in the future, but Lender is not obligated to apply such payments at the time such payments are
accepia, 1 rach Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on-unsplied funds. Lender may hold such unapplicd funds until Borrower makes payment to bring
the Loan carren, 17 Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retvi»-aem to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under-ire Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the (v (e against Lender shall relieve Borrower from making payments due under
the Note and this Security anstrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Paymeats =i Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applicd by ‘.eruer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due (1ndsr e Note; (c) amounts due under Section 3. Such payments
shall be applied to each Perodic Payment i {ii¢ order in which it became due. Any remaining amounts
shall be applied first to late charges, second ‘o anv-cther amounts due under this Security [nstrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrowe:fri w delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the pay.meit (tay be applied to the delinquent payment and
the late charge, If more than one Pericdic Payment is outs.an/ins. Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.the extent that, ¢ach payment can be
paid in full. To the extent that any excess exists after the paymin'is ipplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late cha 5¢s due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not..

Any application of payments, insurance proceeds, or Miscellaneous Process to principal due under
the Note shall not extend or postpone the due date, or change the amount, of th Psiiodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day leriodic Payments are due
under the Note, until the Note is paid in full, 8 sum (the "Funds") to provide for puym=at of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Secuity Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propeity, if any; (¢)
premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage Irsurnce
premiums, if any, or any sums payable by Bomower to Lender in lien of the payment of Mort:,age
Insurance premiums in accordance with the provisions of Section 10. These items are called “Tscrov:
Items." At origination or at any time during the term of the Loan, Lender may require that Commuricy
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

lnlﬂlll:m
@-em) {0018) Page 4 of 15 Form 3014 1701
Y

0788

106C




UNOFFICIAL COPY

due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be 8 covenant and agreement conteined in this $ecurity Instrument, as the phrase “"covenant and agreement"
is used in Section 9. If Borrower i3 obligated to pay Escrow Items directly, pursuant to & waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Ssction 9 to repay to Lender any such
amount. Lender may reveke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3,

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Fina, at the time specified under RESPA, and {b) not to cxceed the maximum amount a lender can
requirs v ae: RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonab.=_cstiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funus shzil be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entitv-{including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Lotn Bunv.Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA, Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law pencits [ander to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interes( to *.¢ naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds., Boroveer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shaii £l-2-to Borrower, without charge, an annual accounting of the
Funds as required by RESPA. :

If there is a surplus of Funds held in esc ow, ¢s defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with TEZ9:7, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowar 5 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in (icenidance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escroy ), as defined under RESPA, Lender shail
notify Borrower as required by RESPA, and Borrower shall pay *4 I'ander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrume-i, Londer shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charge' fines, and impositions
attributable to the Property which can attain priority over this Security Instrumaent, {eusehold payments or
ground rents on the Property, if any, and Community Association Ducs, Fees, and Assz<sments, if any, To
the extent that these items are Escrow Items, Borrower shall pay them in the manner pro sided in Section 3,

Borrower shall promptly discharge any lien which has priority over this Security Insiuinent unless
Borrower: (1) agrees in writing to the payment of the obligation secured by the lien in a manner s7icptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in roed f1ith
by, or defends against enforcement of the lien in, legal procecdings which in Lender's opinion opciats ia
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedirgs
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

@-a(n.) (0010) Page 5 ar 13 Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien ot take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for 8 real estate tax verification andior
reporting service used by Lender in connection with this Loan,

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
s Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
t'ght)to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
requlrs torrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
deterinisasion, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificaiien services and subsequent charges each time remappings or similar changes occur which
rezsonably inight pffect such determination or certification. Borrower shall also be responsible for the
payment of any fces-imposed by the Federal Emergency Management Agency in connection with the
review of any tiood zone determination resulting from an objection by Borrower.

If Borrower fail¢ to/nrlutain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of cverae. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowe.'s eqnity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide rreater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insvianc: caverage so obtained might significently exceed the cost of
insurance that Borrower could have obtaiie’” A4y amounts disbursed by Lender under this Section § shall
become additional debt of Borrower secured by thi= Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement 2'ud sha!l be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and roner/2's of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standird -liortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall nzve t.e right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give tu Tinc'ar all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance covera’e ot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include < siondard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance ca==ier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender anc Bo rewer otherwise agres
in writing, any insurance proceeds, whether or not the underlying insurance was rejuired by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is econdnicaliy feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall ha':e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property-io en-uz= the
work has been completed to Lender's satisfaction, provided that such inspection shall be u'iderta cen
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in'cserua
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Lrw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shalt be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and scttle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settic a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (g) Borrowers rights to any insurance
proceeds in an arnount not to exceed the amounts unpaid under the Note or this Security Instrument, and
b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
ooower) under all insurance policies covering the Property, insofar as such rights are applicable to the
cuverige of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pav an;vunts unpaid under the Note or this Security Instrument, whether or not then due.

oJdzupancy. Borrower shall occupy, establish, and use the Property as Bomower's principal
residence winis 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Dotrower's prineipal residence for at least one year after the date of vccupancy, unless Lender
otherwise agrecs ‘n ovriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Mr.rt-cance and Protection of the Property; Inapections, Borrower shall not
destroy, damage or impeic the Property, allow the Property to detcriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property 1oom deteriorating or decreasing in value due to its condition, Unless it is
determined pursuant to Section 5 (hat epait or restoration is not economically feasible, Borrower shall
promptly repair the Property if damiged to-aveid further deterioration or damage. If insurance or
condemnation proceeds are paid in connect~z-with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praoerty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the r/ pairs ind restoration in a single payment or in a series of
progress payments as the work is completed. If the-inszionce or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relisvel of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upor an'! inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveren's on the Property, Lender shall give
Borrower notice at the time of or prior to such an interior inspection /n=<ifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i7, during the Loan application
process, Borrower or any persons or entities acting at the direction f Bowrrwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informa*ior-ar statements to Lender
(or failed to provide Lender with material information) in connection ‘wi'. the Loan. Material
representations include, but are not limited to, representations concerning Borrorser's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Securitv .nytrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instruz.cnt, ) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigats ur der
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeitme, Tur
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws ir
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing andfor repairing
the Property, Lender's actions can include, but are not fimited to: (2) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying recasonable
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attorneys’ fees to protect its interest in the Property and/ot rights under this Security Instrument, including
its secured position in & bankruptcy proceeding. Securing the Property includes, but is not limited to,
enitering the Property to make repairs, change locks, replace or board up deoors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or alt
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
dsbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

prment,
/ If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lezse. 'f Borrowet acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lenaer agres to the merger in writing.

Heifirizage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shai, rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage insi-ance coverage required by Lender ceases to be available from the mortgage insurer that
previously provited such insurance and Borrower was required to make separately designated payments
toward the prer~iins for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially ejuivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost \a.Ziorsower of the Mortgage Insurance previously in effect, from an sliernate
mortgage insurer selected Oy Lerder. If substantially equivalent Mortgage Insurance coverage is not
gvailable, Borrower shall continm'e to [ay to Lender the amount of the separately designated payments that
were due when the insurance coveraps.cessed to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss (rese.ve in lien of Morigage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact ‘aat the Loan ig ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or czin’ies on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverige (in the amount and for the period that Lender requires)
provided by an insurer sefected by Lender again vecumes available, is obtained, and Lender requires
separately designated payments toward the premiucs for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borowir was required to make separately designated
payments toward the premiums for Mortgage Insurance, Birrower shall pay the premiums required to
maintain Mortgage Insurance in cffect, or to provide (| pin-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with an; witten agreement between Borrower and
Lender providing for such termination or until termination is requires by Applicable Law. Nothing in this
Section 0 affects Borrower's obligation to pay interest at the rate prov.ded in the Note.

Mortgage Insurance reimburses Lender {or any entity that puicnases th= Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower i’ not 1 party to the Mortgage
[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force Flori vime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce loszes: These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othcr pricy {or parties) to
these agreerents. These agreements may require the mortgage insurer to make paymernis ising any source
of funds that the mortgage insurer may have available {(which may include funds obtained fr¢ m\Mortgage
Insurance premiums). -

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsuror,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly} amoonts 'zt
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance.in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreemer:
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance,” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrawer will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - If any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosuves, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insnrance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
¢ Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
Duiing such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
untls Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lendoi'szatisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs apu restoration in a single disbursement or in & series of progress payments as the work is
completed U'n ¢ss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous 7 ruceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proce’ds. If the restoration or repair is net economically feasible or Lender's security would
be lessened, the miirziianeous Proceeds shall be applied to the sums secursd by this Security Instrument,
whether or not then due, with the excess, if any, patd to Borrower, Such Miscellaneous Proceeds shall be
applied in the order provides forin Section 2.

In the event of a totr! taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the “um: secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borro ver.

In the event of a partial takiig, #<struction, or loss in value of the Property in which the fair market
value of the Property immediately tefoie the pantial taking, destruction, er loss in value is equal to or
greater than the amount of the sums sefares. by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Twrrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall bi reduced by the amount of the Miscellancous Procesds
multiplied by the following fraction: (a) the tota! amoint of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lors in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss-iu value of the Property in which the fair market
value of the Property immediately before the partial taking, dZst-uction, or loss in value is less than the
amount of the sums secured immedistely before the partial toking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecus rrceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dre.

If the Property is abandoned by Borrower, or if, after noiice by Fiader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to se'tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair o7 ti:¢ Property or to the
sums secured by this Security Instrament, whether or not then due. "Opposing Parv" minns the third party
that owes Borrower Miscellanecus Proceeds or the party against whom Borrower his & (tght of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is b*gun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defau) and, if
acceleration has occurred, reinstate as provided in Section 19, by caunsing the action or proceedivg to/on
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds 74
any award or claim for damages that are attributable to the impairment of Lender's intetest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not 3 Walver. Extension of the time for
payment ot modification of amortization of the sums secured by this Security [nstrument granted by Lender

Initialy: ; !‘Z
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to Borrower or any Successor in Interest of Bomrower shall not operate to release the liability of Borrower
of any Successors in Interest of Borrower. Lender shall net be required to commence proceedings against
any Successer in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or anty Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Jolnt and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
ar.d agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
crizigns this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
secaily [nstrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terns of shis Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instru-ient! and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any iccemmodations with regard to the terms of this Security Instrument or the Note without the
co-Signer's ~ong ot

Subject <0 fhic provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligatic as under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's-rughts and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid 1 ability under this Security Instrument unless Lender agrees to such release in
writing. The covenants aud wgreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successwic.and assigns of Lender.

14, Loan Charges. Lendcr may charge Borrower fees for services performed in connection with
Borrower's default, for the purposs o7 protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nat Umited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence o, ex' re73 authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prinikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Secur ty Instmment or by Applicable Law,

If the Loan is subject to a law which sets max“inum 'oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or @ be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall e rrduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already cliesied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose "o <.s"e this refund by reducing the principal
owed under the Note or by making a direct payment to Hewrower If a refund reduces principal, the
reduction will be treated as a partial prepayment without any riepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceutrnce of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Brocower might have arising out
of such overcharge. .

15. Notices. All notices given by Borrower or Lender in connection wwith/this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrruceiit shall be deemed to
have been given to Borrower when mailed by first class mail or when actually de)iveced to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notie” t~.all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shall be the ‘roperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shull promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified proceduw =.
There may be only one designated notice address under this Security Instrument at any one tim=. v
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's addr.ss
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

[ml‘m_
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
govemed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or ¢lause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Sccurity Instrument: (a) words of the masculine gender shall mean and include
curresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
wnctude the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
rake ooy action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

17, T ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interesi-in o Property” means any legal or beneficial interest in the Praperty, including, but not limited
to, those bunejsc’sl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreen.ent. wie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any p7rt of the Property or any Interest in the Propetty is sold or transferred {or if Borrower
is not a natural pison and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ma require immediate payment in full of all sums secured by this Security
Instrument. However, this‘oruon shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opion, ) eader shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 deys from the date the notice is given in accordance with Section 15
within which Borrower must pay all sur's secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration ot this yperind, Lender may invoke any remedies permitted by this
Security Instrument without further notice o’ d-mand on Borrower.

19. Borrower's Right to Reinstate Afer Acceleration. If Bommower meets certain conditions,
Borrower shall have the right to have enforcemen” of \his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security
Instrument; (b) such other peried as Applicable Law mjgnt specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this-Zerurity Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be duoe windar this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any uthe. covenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, biis rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurrew for #: purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; aud (d) tak=z-such action 8s Lender may
reasonably require to assure that Lender's interest in the Property a'd rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Secuvity Ipitrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may <euis that Bomower pay
such reinstatement sums and expenses in one or more of the following forms, as.seieriad by Lender: (a)
cash; (by money order; (¢) certified check, bank check, treasurer's check or cashier's chrick_ provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, j istrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Ins'mument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. ilowever. this
right to reinstate shall not apply in the case of acceleration under Section 18,

20, Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or & partial inmores? i
the Note (together with this Security Instrument) can be sold one or more times without prior notice o
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collecis
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Bommower will be given writien notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be mede and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by & Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be jeined to any judicial action (as either an
individual litigant or the member of a class) that ariscs from the other party's actions pursuant to this
Security Instrament or that alleges that the other party has breached any provision of, or any duty owed by
reagon of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
Jthzo party hereto a reasonable period after the giving of such notice to take corrective action. If
Applivakis Law provides a time period which must elapse before certain action can be taken, that time
perics will k= deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunit; to cure given to Borrower pursuant to Section 22 and the notice of accelerstion given to
Borrower purcuan® w2 Section I8 shall be deemed to satisfy the notice end opportunity to take corrective
action provisions of thiz Section 20.

21, Hazardous Subzlances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as tocicor azardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kecasene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matetials containing asbestos or formaldehyde, and radioactive materials;
{b) "Environmental Law" means feeril i ws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action,us uefined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cawe, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presenue; vrs; disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substaaezs, Gn or in the Property, Borrower shall not do,
nor sllow anyone else to do, anything affecting the Propeny 72) that i3 in violation of any Environmental
Law, (b} which creates an Environmental Condition, or () which, 4us to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects th’ viiue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage ¢=/.ne Promarty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to torm:l residential uses and to
mainienance of the Property (including, but net limited to, hazardous substanczs i consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, v!~im, demand, Jawsuit
or other action by any governmental or regulatory agency or private party involving.he "roperty and any
Hazardous Substance or Environmental Law of which Bormrower has actual kiov/ledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, relerst o threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or releassof a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notifi ,d
by any governmentsl or regulatory authority, or any private party, that any removal or other remediatici
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly teke ail necessary
remedial actions in accordance with Environmental Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleanup,

o i
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

22. Acceleration; Remedies. Lender shall give notice to Barrower prior to ecceleration following
Borrower's breach of any covenant or agreement ln this Securlty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (z)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whick the defauft must be cured; and (d) that failure to cure the
Jefanlt on or before the date speeifled in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
frrvier inform Borrower of the right to reinstate after acceleration and the right to assert in the
for :clo jure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and iorzciosure, If the default is not cured on or before the date specified in the notice, Lender at its
optivn =a° i»quire immediate payment In full of all sums secured by this Security Instrument
without further/‘demand and may foreclose this Security Instrument by Judicial proceeding. Lender
shall be entitied #- collect all expenses incurred in pursning the remedies provided in this Section 22,
Including, but nut lim!zed to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upor parmr-:t of all sums secured by this Security Insirument, Lender shall release this
Security Instrument. Borrovier shall pay any recordation costs. Lender may cherge Borrower a fee for
releasing this Security Instrumen’, but nnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted uader Anolicable Law.

24. Waiver of Homestead, In accoidan e vith [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois up1=etead exemption laws.

25, Placement of Collateral Protection Inwi ranee. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agezercut with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Barrmwor's collateral. This insurance may, but nesd
not, protect Borrower's interests, The coversge that Lerder/purchases may not pay any claim that
Bomrower makes or any claim that is made against Borrower i conection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only aZier'praviding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lend sz agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thriuzurance, including interest
and any other charges Lender may impose in connection with the placem snt o1 :e insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the Zus»zance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be.nnrre than the cost of
insurance Borrower may be able to obtain on its own,

el
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrament and in any Rider executed by Borrower and recorded with it.

Witnesses:

(Seal)
BlaisM'Sylva -Borrower

R (Seal}
-Borrower

(Seal) (Seal)

Bomower Bomower

(Seal) {Seal)

-Bormower -Bomower

(Seal) g (Seal)

-Bomower -Borrower
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County ss:
. & Notary Public in and for said county and

STATE OF ILLINOLS / -l

L
state do hereby certify that Blaise D'Sylva

pe sonally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
ar cared before me this day in person, and acknowledged that he/she/they signed and delivered the said
inst.um>ant as his/her/their free and voluntary act, for the uses and purposes therein set forth.

wiven under my hand and official seal, this 11th day of July 2001

My Commissizn E-.pires:

Notary Public

e
Ty, SR ALY
N4 v L WASILY

Mo pree oy o0 PP

( ) n . r‘-. i, L_f:r.m of Hlinois
a ; e HIR2003
t_,w,

i T W
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STREET‘ADDRESS 1000 UTN@JF F I C I A L C Q‘I%Y

CITY: CHICAGO COUNTY: COO
TAX NUMBER: 14-29-418-059-1002

LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER B IN THE COBBLESTONE SQUARE CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT OF LAND:

THE EAST 58 FEET OF LOT 5 IN J. D. HAAKE'S SUBDIVISION OF LOTS 8, 9 AND 10 OF THE EAST 1/2 OF BLOCK 17
OF CANAL TRUSTEES' SUBDIVISION OF THE EAST 1/2 OF THE WEST 1/2 OF SOUTHEAST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT "D" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 97343720; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN COOK COUNTY ILLINOIS.

PARCEL 2:
THE EXCLUSIVE RiGi+.TO THE USE OF GARAGE SPACE E AND ROOF DECK NUMBER 3 AND DESIGNATED

BALCONY, LIMITED CONGON ELEMENTS AS DELINEATED ON THE SURVEY ATTACHED TO THE DECLARATION
AFORESAID.

CLEGALD
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CONDOMINIUM RIDER

Loan # 8817001

THIS CONDOMINIUM RIDER is made thig 1ith day of July 2001 ,

2°.d 18 incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Secaritr Deed (the "Security Instrument") of the same date given by the undersigned (the “Borrower™) to
secure Tonower's Note to

Lakeshore Funding, Inc.
{the
"Lender") of tiie s<ms date and covering the Property described in the Security Instrument and located at:

1210 West Altgeld, Chicago, IL 60614
[Property Address)

The Property includes a uwit in, together with an undivided interest in the common elements of, a
condominium project known as:

1000-02 Altgeld

I.ame of Condominium Project]
(the "Condominium Project”). If the ow ters asrociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds til:s-to property for the benefit or use of its members o
sharcholders, the Property also includes Borower'o.interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ‘he Covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agre’: asiollows:

A. Condominium Obligations. Borrower shall perforr all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituenc Tociments" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by l~ws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dric, u'l dues and assessments
imposed pursuant to the Constituent Decuments.

B. Property Insurance. So long as the Owners Association maintains, ~»i*%-a generaily accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whick is_satisfactory to
Lender and which provides insurance coverage in the amounts (including deducablr levels), for the
periods, and against loss by fire, hazards included within the term "extended coverage " and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender require. iasurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannla Mas/Fraddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Pericdic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 .0 maintain property insurance coverage on the Property iy deemed satisfied to the extent that the
tes,slred coverage is provided by the Owners Association policy.

Wat Lender requires as a condition of this waiver can change during the term of the loan.

Doover shall give Lender prompt notice of any lapse in required property insurance coverage
proviued Ly 2iic master or blanket policy.

In the evintaf a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Poopeicz, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned und sha'l be paid to Lender for application to the sums secured by the Security Instrument,
whether or not thei due, with the excess, if any, paid to Borrower.

C. Publie Liability Ins.arpnce. Bomrower shall take such actions as may be reasonable to insure that
the Owners Association maiitains a public lisbility insurance policy acceptable in form, amount, and
extent of coverage to Lender,

D. Condemnation, The pioceeds of any award or claim for demages, direct or consequential,
payable to Borrower in connection (with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the coumin slements, or for any conveyance in lieu of condemnation,
are hereby essigned and shall be paid to Linder. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided n Section 11.

E. Lender's Prior Consent. Borrower shall not, \xcept after notice to Lender and with Lender's
prior written consent, either partition ot subdivide.the Praperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for al andpment or termination required by law in the
case of substantial destruction by fire or other casualty or in “he case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Coustinent Documents if the provision is for
the express benefit of Lender; (i} termination of professiuns. ‘management and assumption of
self-management of the Owners Association; or (iv) any action which wruld have the effect of rendering
the public liability insurance coverage maintained by the Owners Assuciation »uzeceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asses :ment. when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shaii bécnme additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender (1gi=: to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Nz rie and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

Intdals: m
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Jondominium Rider.

W (Seal)

(Seal)
Blaisd u'aylva -Borrower -Bormower
¥ (Seal) (Seal)
~Bomrower Bormower
{Shaly (Seal)
-Borr wer -Bomrower

}0 9

@D

i~

(Seal) g ) (Seal) ' O

-Bomower -Borrower ’ m
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