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DEFINITIONS : | 1\{

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certail rules regarding the usage of words used in this ,
document are also provided in Section 16. Qg\’

T90F<¥ 79

(A) "Security Instrument” means this document, whicrs dated July 17, 2001 -,
together with all Riders to this document.
(B} "Borrowet" is _CHICAGO TRUST COMPANY, AS TRUSLEE 'NDER_TRUST AGREEMENT

073247
Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Washington Mutual Bank, FA, a federal astcciation .
Lender is a Bank organized and existing under the laws
of United States of America _ Lende:'=. address is

400 East Main Street Stockton, CA 95290 VA
Lender is the mortgagee under this Security Instrument.
(D} "Note" means the promissory note signed by Borrower and dated July 17, %301
The Note states that Borrower owes Lender one Hundred Fifty Thousand & 00/100

Dollars {U.S. § 150,000.00 ) plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than Auqust 1, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights
in the Property.”

{F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders”™ means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicablel:

[ Adjustable Rate Rider [ ] Condominium Rider (x] 1-4 Family Rider
(] Graduated Payment Rider (] Planned Unit Development Rider [_] Biweekly Payment Rider
(] Balloon Rider [__] Rate Improvement Rider ("] Second Home Rider

D Other(s) [specify]

(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,
ordinances . and administrgtive rules and orders {that have the effect of law) as well as al
applicablz firal, non-appealable judicial opinions.

{1} "Commu:ty Associaticlm Dues, Fees, and Assessments" means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners assodistion or similar organization,

(J) "Electronic Funds Tvansfer” means any transfer of funds, other than a transaction originated
by check, draft, or sirailar paper instrument, which is inftiated through an electronic terminal,
telephonic instrument, Lomputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit = account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller|machirc iransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse trancfere,

{K) "Escrow ltems" means those item:ethat are described in Section 3.

(L) "Miscellaneous Proceelds" means zir/ _compensation, settlement, award of damages, or
proceeds, whether by way, of judgment, sattlemant or otherwise, paid by any third party (other
than insurance proceeds paid under the coverages described in Section 5) for: (i} damage te, or
destruction of, the Property; (i) condemnation o other taking of all or any part of the Property;
(iii) conveyance in lieu of Icondemnation: or (iv) misrenresentations of, or omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance"| means insurance protecting Lender against the nonpayment of, or
default on, the Loan. '

(N) "Periodic Payment™ means the regularly scheduled amount due for {i) principal and interest
under the Note, plus (i} any amounts under Section 3 of this Secuiny Instrument,

(O) "RESPA" means the Refal Estate Settlement Procedures Act (12 U.5.C, Section 2601 et seq.)
and its implementing regulaltion, Regulation X {24 C.F.R. Part 3500), as t'iey might be amended
from time to time, or any additional or successor legislation or regulation-.hat-zoverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to zl| reouirements and
restrictions that are imposed in regard to a “federally related mortgage loan" evenif \he Loan does
not qualify as a "federally re'lated mortgage loan" under RESPA.,

(P) "Successor in Interest Cllf Borrower” means any party that has taken title to tjie Froperty,
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not herein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors and assigns, with power of sale, the following described property Iocated in

Cook County, Hlinois:
SEE ATTACHED

which curently has the address of 1810 N SHEFFIFLD AVE
[Street]

CATAGO . llinois 60614 ("Property Address"):
ity [Zip Code]

TOGETHER WIT all the improvements now or hereafter erected on the property, and all
easements, appurtenancas, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as *he "Property."

BORROWER COVENANTS ikav Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey *ne Property and that the Property is unencumbered, except
for encumbrances of record. Borrower wa-rants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combinss uniform covenants for national use and
non-uniform covenants with limited variations by.jurisdiction to constitute a uniform security
instrument covering real property.

L
P

UNIFORM COVENANTS. Borrower and Lender covenznt ond agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepzyrient Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, th¢ debt evidenced by the Note and:
any prepayment charges and late charges due under the Note. Boiroaer. shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note andihis Security Instrument
shall be made in U.S. currency. However, if any check or other instrumeiit reseived by Lender as

“payment under the Note or this Security Instrument is returned to Lende. urpaid, Lender may
require that any or all subsequent payments due under the Note and this Security Instriment be
made in one of more of the following forms, as selected by Lender: (a) cash; (b) inarigy order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any suct check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or {d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or

"partial payments are insufficient to bring the Loan current. Lender may accept any payment or
“partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each  Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. i Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under|the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Pay'ments or Proceeds. Except as otherwise described in this Section 2,
all payments accepted and applred by Lender shall be applied in the following order of priority: {(a}
interest due-unier the Note;|(b} principal due under the Note; (c) amounts due under Section 3.
Such payments chall be applied to each Periodic Payment in the order in which it became due.
Any remaining (maunts shalll be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

tf Lender reczives a|payment from Borrower for a delinquent Periodic Payment which
includes a sufficient ainourt to pay any late charge due, the payment may be applied to the
delinquent payment and fths :'ate charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment recelv 2d fram Borrower to the repayment ¢f the Periodic Payments if, and
to the extent that, each paymenf can be paid in full. To the extent that any excess exists after the
payment is applied to the full payrient of one or more Periodic Payments, such excess may be
applied to any late charges due Volurcary prepayments shall be appiied first to any prepayment
charges and then as descnbed in the Notr.

Any application of payments insurzivce proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postprine\the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items Borrower shall pzy«0 Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sin{the "Funds”) to provide for payment of

[ amounts due for: (a) taxes and assessments and other ieins which can attain priority over this

Security Instrument as a Ilen or encumbrance of the Property, (b} leasehold payments or ground
rents on the Property, if any, {c} premiums for any and all insurence reqguired by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or ay.sums payable by Borrower to
(4 Lender in lieu of the payment of Mortgage Insurance premrums in zopordance with the provisions
of Section 10. These items 'are called "Escrow Items."” At origination <-at any time during the

- term of the Loan, Lender may require that Community Asscciation Dues, Fees, and Assessments,

if any, be escrowed by Borrower and such dues, fees and assessments shall be-an Escrow ltem,
Borrower shall promptly furmsh to Lender all notices of amounts to be paid und2r. this Section.
Borrower shall pay Lender the Funds for Escrow items unless Lender waives Borrows?:'s obligation
to pay the Funds for any or |a|l Escrow Items. Lender may waive Borrower’s- obligatinito pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be i writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrowef s obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursdant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exermse its rights under Section 9 and pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

ILLINOIS
73215 (0201} Page 4 of 16

¥




UNOFFICIAL COPY

03-2341-005107019-1

the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, coliect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b} not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the

_basis of current data and reasonable estimates of expendltures of future Escrow ltems or

otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits. are so
insured) or.in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltéms
no later than the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a
charge. Unless an greement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shail 7ot be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender car.-agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrowe:, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funos held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined uricer) RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lendsi-the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RELPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amyunt necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve ricathly payments.

Upon payment in full of all sums secured by tnis Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assossments, charges, fines, and
impositions attributable to the Property which can attain priositv over this Security Instrument,

leasehold payments or ground rents on the Property, if any, and Community Association Dues, * .

Fees, and Assessments, if any. To the extent that these items are cs<row Items, Borrower shall
pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over tnis Sacurity Instrument

‘unless borrower: {a} agrees in writing to the payment of the obligation secured by the lien in a

manner acceptable to Lender, but only so iong as Borrower is performing suc) aareement; {b)

.contests the lien in good faith by, or defends against enforcement of the lien in, lega"rroceedings

which in Lender’s opinion operate to prevent the enforcement of the lien while those Frol .eedlngs
are pending, but only until such proceedings are concluded; or (c} secures from the hoider. of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.
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5. Property |nsurance Borrower shall keep the improvements now existing or hereafter
erected on the Property msured against lass by fire, hazards included within the term "extended
coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. Thls insurance shall be maintained in the amounts {including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences c¢an change durlng the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: (a) a one -time charge for flood zone determination, certification and tracking
services; or.(b) a one-tlme charge for flood zone determination and certification services and
subsequer« charges each tlme remappings or simifar changes occur which reasonably might affect
such determiration or certlflcatlon Borrower shall also be responsible for the payment of any fees
imposed by tha lrderal Erqergency Management Agency in connectlon with the review of any
flood zone deterningtion resulting from an objection by Borrower.

If Barrower $ailr to|ma|nta|n any of the coverages described above, Lender may obtain
insurance coverage, at !.er.der’'s option and Borrower’s expense. Lender is under no obligation to
purchase any particular-type or amount of coverage. Lender may purchase such insurance from
or through any company acczap.stie to Lender including, without limitation, an affiliate of Lender,
and Borrower acknowledges and acrges that Lender’s affiliate may receive ¢onsideration for such
purchase. Therefore, such coveragﬂ shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the P?operty, o’ the contents of the Property, against any risk, hazard or
liability and might provide |greater or {3sc<e” coverage than was previously in effect. Borrower
acknowledges that the cost of the insuranc2 coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall become addltlonal debt of Borrovier secured by this Security Instrument. These
amounts shall bear |nterest|at the Note rate from ins date of disbursement and shall be payable,
with such interest, upon not:ce from Lender to Borrowe! h2auesting payment.

All insurance pohmes required by Lender and reiiswals of such polices shall be subject to
Lender’s right to disapprove such policies, shall include-u standard mortgage clause, and shall
name Lender as mortgagee |and/or as an additional loss payee! Ler.der shall have the right to hold
the policies and renewal certlflcates If Lender requires, Borrower shall promptly give to Lender all
receipts of paid prem:ums and renewal notices. If Borrower o‘*t? ~s- any form of insurance
coverage, not otherwise requrred by Lender, for damage to, or destruziior of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as inurtgagee and/or as an
additional loss payee.

Borrower herehy absolutely and irrevocably assigns to Lender all of Barruyviar's right, title
and interest in and to all proceeds from any insurance policy (whether or not the insurance policy
was required by Lender) that are due, paid or payable with respect to any darniage to such
property, regardless of whether the insurance policy is established before, on or after (G date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 10 the
full extent allowed by Iaw all of Borrower’s rights to receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrower’s right, title
and interest in and to {a) any and ail claims, present and future, known or unknown, absolute or
contingent, (b} any and all Icauses of action, (c) any and all judgments and settlements {(whether
through litigation, medlat:on, arbitration or otherwise), {d) any and all funds sought against or
from any party or par‘aesI whosoever, and (e) any and all funds received or receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph, |

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration ‘peiivd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporturity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provizad that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repzirsand restoration in a single payment or in a series of progress payments as
the work is completed. linless an agreement is made in writing or Applicable Law requires interest
to be paid on such insurancs proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such procecds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out/of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or regairis not economically feasible or Lender’s security would be
lessened, the insurance proceeds “srai' be applied to the sums secured by this Security
instrument, whether or not then due, wit~-the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided-icr in Section 2.

If Borrower abandons the Property, ender may file, negotiate and settle any available
insurance claim and related matters. If Borrower dres not respond within 30 days to a notice from
Lender that the insurance carrier has offered to tetd~ a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin when_ <p¢ notice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwice, Borrower hereby assigns to Lender
{a) Borrower’s rights to any insurance proceeds in an amouri not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b} any other of Sorrower’s rights (other than the
right to any refund of unearned premiums paid by Borrower) uncer al insurance policies cavering
the Property, insofar as such rights are applicable to the coverage rv the Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay. amounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Pr perty. as Borrower’s
principal residence within sixty days after the execution of this Security Insirisfiant and shall
continue to occupy the Property as Borrower’s principal residence for at least ore yaar after the
‘date of occupancy, unless Lender otherwise agrees in writing, which consent szl not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, aliow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
" pursuant to Section 5 that repair or restoration is nhot economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right |to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes.| Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are|not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shal'qive Borrower nlotice at the time of or prior to such an interior inspection specifying
such reasonablc cause. Lender does not make any warranty or representation regarding, and
assumes no resporicibility for, the work done on the Property, and Borrower shall not have any
right to rely in ar.z »vay on|any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible fcr ‘Jotermining that the work is done in a good, thorough, efficient and
workmanlike manner in‘accerdance with all applicable laws.

Borrower shall (a} “ppear in and defend any action or proceeding purporting to affect the
security hereof, the Property Jr *haorights or powers of Lender; (b} at Lender’s option, assign to
Lender, to the extent of Lender & interest, any claims, demands, or causes of action of any kind,
and any award, court judgerfrent, or proceeds of settlement of any such claim, demand or cause
of action of any kind which |Borrower nowv has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownerstip of the Property. Lender shall not have any duty to
prosecute any such claim, demand or cause of action. Without limiting the foregoing, any such
claim, demand or cause of actlon arising out c¢r or relating to any interest in the acquisition or
ownership of the Property may inctude (i) any cuehs injury or damage to the Property including
without limit injury or damage to any structure or iwviriovement situated thereon, {ii) or any claim
or cause of action in favor of Borrower which arises out.4t the transaction financed in whole or in
part by the making of the Ioan secured hereby, (i) ary claim or cause of action in favor of
Borrower {except for bodrly injury) which arises as a_s/ssult of any negligent or improper
construction, installation or repair of the Property including without limit, any surface or
subsurface thereof, or of any building or structure thereon or {iv).any proceeds of insurance,

~ whether or not required by Lender payable as a result of any damagc o or otherwise relating to

the Property or any interest therein. Lender may apply, use or release cuch monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Application. Borrower shall be in default if, during thz-!.0an application
process, Borrower or any |persons or entities acting at the direction of Borrewer or with
Borrower’s knowledge or consent gave materially false, misleading, or inaccurats infcrmation or
statements to Lender (or farled to provide Lender with material information} in connection with the
l.oan. Material representatrons include, but are not limited to, representations ccncerning
Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security [nstrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the
Property and/or rights under this Security Instrument {such as a proceeding in bankruptcy,
probate, for cendemnation olr forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or regulations), or {(c} Borrower has abandoned the
Property, then Lender may|do and pay for whatever is reasonable or appropriate to protect
Lender’s interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
actions can include, but are not limited to- (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Security Instrument, including
_its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. [t is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Any. amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower sceured by this Security Instrument. These amounts shall bear interest at the Note rate
from the date-uf disbursement and shail be payable, with such interest, upon notice from Lender
to Borrower reguesting payment.

If this Sectviy Instrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrowver acquires fee title to the Property, the leasehold and the fee title shall not
merge uniess Lender agrues to the merger in writing. ,

10. Mortgage Insura:ice. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay-the premiums required to maintain the Mortgage Insurance in effect.
tf, for any reason, the Mortgage insurance coverage required by Lender ceases to be available
from the mortgage insurer that previsusly provided such insurance and Borrower was required to
make separately designated paymeris toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to olLT<'n coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost subsiantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If
substantiaily equivalent Mortgage Insurance covarug? is not available, Borrower shall continue to
pay to Lender the amount of the separately dezigpated payments that were due when the
insurance coverage ceased to be in effect. Lender will 7crépt, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Insirance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is ultinaizly paid in full, and Lender shall
not be required to pay Borrower any interest or earnings ori-sich loss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coveraye (in the amount and for the
period that Lender requires} provided by an insurer selscted by Lencer 2gain becomes available, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the-Loan and Borrower
was required to make separately designated payments toward the premiuras. for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuiarice in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage iristrance ends
in accordance with any written agreement between Borrower and Lender proviairg. for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note, ‘

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the

. Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
hese agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these a'greements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, :or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower’s
payments for Mortgage |nsu}ance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsur:ance." Further:

{a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage lisurance, or anyI other terms of the Loan. Such agreements will not increase the
amount Borrovier will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b) Any such ngreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurance snder the Homeowners Protection Act of 1998 or any other law. These
rights may include the ri'4h'.|to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, | have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgase insurance premiums that were unearned at the time of such
cancellation or termination. !

11. Assignment of Miscellinecus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall |be paid tc Le.nder.

If the Property is damaged, such Misczllaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or «¢pair is economically feasible and Lender’s security is
not lessened. During such repair and restoration poriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an-cpportunity to inspect such Property to ensure
the work has been completed to Lender's satisfacon, provided that such inspection shail be
undertaken promptly. Lender may pay for the repairs ard restoration in a single disbursement or
in a series of progress paylments as the work is compisted. Unless an agreement is made in
writing or Applicable Law rpquires interest to be paid on/sach Miscellaneous Proceeds, Lender
shall not be required to pay IBorrower any interest or earnings on such Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender'ssécurity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Misce’:aneous Proceeds shall be
applied in the order provided for in Section 2.

“In the event of ai total taking, destruction, or loss in value-of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security .nstrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a pa:rtial taking, destruction, or loss in value of the Property ‘iv, which the
fair market vaiue of the Proplerty immediately before the partial taking, destruction, or i0ss)in value
is equal to or greater than the amount of the sums secured by this Security instrument
immediately before the partlial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: {a) the total amount of
the sums secured immediatély before the partial taking, destruction, or loss in value divided by (b)
the fair market value of thel Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Propert\'/ immediately before the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, of
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security tnstrument whether or not the sums are then
due.

I the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence} offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whon Sorrower has a right of action in regard to Miscellaneous Proceeds. ‘

Borrowzr shali be in default if any action or proceeding, whether civil or criminal, is'begun
that, in Lender’;s jndgement, could result in forfeiture of the Property or other material impairment
of Lender’s interest ‘n the Property or rights under this Security Instrument. Borrower can cure
such a default and, @ icceleration has occutred, reinstate as provided in Section 19, by causing
the action or proceeding <o be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property or.sther material impairment of Lender’s interest in the Property or rights
under this Security Instrumeid. The proceeds of any award or claim for damages that are
attributable to the impairment Ji-Lender's interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds-that are not applied to restoration or repair of the Property
shall be applied in the order provided fovin Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as otherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in inte'est to Borrower and Lender. Extension of the time
for payment or modification of amortization of ths sums secured by this Security Instrument
granted by Lender to Borrower or any Successor(in Interest of Borrower shall not operate 1o
release the liability of Borrower or any Successor ir Interest. of Borrower. Lender shall not be
required to commence proceedings against any Succeseor/in Interest of Borrower or 10 refuse to
extend time for payment of otherwise modify amortization of the sums secured by this Security
instrument by reason of any demand made by the original Borower or any Successors in interest
of Borrower. Any forbearance by Lender in exercising any ngot-or remedy including, ‘without
fimitation, Lender's acceptance of payments from third persons, entiss of Successors in Interest
of Borrower or in amounts less than the amount then due, shall not bs & vraiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tis Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted i Lender under this
Security Instrument or of any provision of this Security Instrument as 19 _2a¥ transaction or
occurrence shall not be deemed a waiver as to any future transaction or OCCUIrents,

‘ 13. Joint and Several Liability; Co-signers; Successors and Assigns Eound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several, However,
any Borrower who co-signs this Security instrument but does not execute tne Note (a
"co-signer"): (a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not

- personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that

Lender and any other Borrower can agree to extend, modify, forbear or make any

accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer’s consent. |
Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain ali of Borrower's rights and benefits under this Security Instrument, Borrower
shall not be released from Borrower’s obligations and liabiiity under this Security Instrument

with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security lnstrurlnent, including, but not limited 1o, attorneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lend:er and furnished at the request of Borrower, any Successor in interest
to Borrowr: or any agent of Borrower. In regard to any other fees, the absence of express
authority in-this Security !nlstrument to charge a specific fee to Borrower shall not be construed as
a prohibitiori i the char,ging of such fee. Lender may not charge fees that are expressly
prohibited by tihis S3curity |Instrument or by Applicable Law.

If the Loaii iz subjelct to a law which sets maximum loan charges, and that law is finally
interpreted so that ths I"terest or other loan charges collected or to be collected in connection

amount necessary to reduce {fis charge to the permitted limit; and (b} any sums aiready collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the piincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces piircipal, the reduction will be treated as a partial prepayment
without any prepayment charge (wheinar or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any su<5-refund made by direct pPayment to Borrower will
constitute a waiver of any right of action Borrowe might have arising out of such overcharge.

15. Notices. All notlices given by Borrowss. or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrcwiel in connection with this Security Instrument
shall be deemed to have beén given to Borrower whe: nailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other irzzns. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law =vpressly requires otherwise. The notice
address shall be the Property Address unless Borrower has des gnated a substitute notice address

designated another address by notice to Borrower, Any notice in connection it this Security

-

Instrument shail not be deernled to have been given to Lender until actually received by Lender, If
any notice required by thisI Security Instrument is also required under Applicabie Law, the
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conflicting provision. ;

As used in this Security Instrument: {a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, inciuding, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installmani, sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower ara future date to a purchaser. ‘

If al' oy any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is nota natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in fuli of all sums
secured by this Securiiy Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law, ‘

If Lender exercises ihis option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this 3ecurity Instrument without further notice or demand on
Borrower.

19. Borrower’s Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemsit of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before 52'a of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such otrie: period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or {c) eat'y of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note as if no ac:ele ation had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all exrcnses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atietreys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protcuiing Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes suih action as Lender may
" reasonably require to assure that Lender’s interest in the Property and righis under this Security
.Instrument, and Borrower’s obligation to pay the sums secured by this Securiivinstrument, shall

continue unchanged. Lender may require that Borrower pay such reinstatzmant sums and
.expenses in one or more of the following forms, as selected by Lender: (a) cash; (1) inoney order;
{c} certified check, bank check, treasurer’s check or cashier’s check, provided any tucn check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred,
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
‘without prior notice to Borrower. A sale might result in a change in the entity (known as the
“"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a cI‘1ange of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and] any other information RESPA requires in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer br be transferred to a successor Loan Servicer and are not assumed
by the Nate purchaser unless atherwise provided by the Note purchaser.

Neither Borrower nor llender may commence, join, or be joined to any judicial action {(as
either an individual litigant or the member of a class) that arises from the other party’s actions
pursuant to “tiie Security Instrument or that alleges that the other party has breached any
provision of, or‘ary duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified.<p2 other p'arty {with such notice given in compliance with the requirements of
Section 15) of sucii'2iinged breach and afforded the other party hereto a reasonable period after
the giving of such notivs t& take corrective action. If Applicable Law provides a time period which
must elapse before certain‘artion can be taken, that time period will be deemed to be reasonable
for purposes of this paragiaph, The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section' 22 25d the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed| to“satizfv the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As us.d in this Section 21: (a) "Hazardous Substances” are
those substances defined as toxic or_Fkazardous substances, pollutants, or wastes by
Environmental Law and the fbllowing substarces: gasoline, kerosene, other flammable or toxic
petroleum products, toxic p'esticides and herbicites, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materia's:h) "Environmental Law" means federal laws
and laws of the jurisdiction| where the Property s iocated that relate to health, safety or
environmental protection; (c}| "Environmental Cleanup” iiicludes any response action, remedial
action, or removal action, as defined in Environmental Lav/;-and {d) an "Environmental Condition”
means a condition that can cause, contribute to, or otherwise tiigger an Environmental Cleanup.

Borrower shall not cause of permit the presence, use, dispoval, storage, or release of any
Hazardous Substances, or thr:eaten to release any Hazardous Suustdnces, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmenta:nl Law, (b) which creates an Environmenta! Condition, or (¢} which,
due to the presence, use, or release of a Hazardous Substance, creates a coddition that adversely
affects the value of the Proplerty. The preceding two sentences shall not apply-to the presence,
use, or storage on the Property of small quantities of Hazardous Substances tha: are generally
recognized to be appropriate to normal residential uses and to maintenance ci the Property
{including, but not limited to, hazardous substance in consumer products}.

Borrower shall promptly give Lender written notice of (a) any investigation, claiin, gemand,
lawsuit or other action by ar'w governmental or regulatory agency or private party invoiving the
Property and any Hazardous: Substance or Environmental Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use, or relelase of a Hazardous Substance which adversely affects the value of
the Property. |f Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: :
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; {b) the action required to cure the default; {c} a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding

-and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration and the right to bring a court action to assert the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifiza in the notice, Lender at its option may require immediate payment in full of all
sums secured by iy Security Instrument without further demand and may foreclose this Securlty
Instrument by judicia! proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this Section 22, including, but not limited to, reagonable
attorneys’ fees and costs of-title evidence. If Borrower or any successor in interest to Borrower
files (or has filed against Borrewer or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successti tide of the United States Code which provides for the curing of
prepetition default due on the Not:, iterest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment oi-af-sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrowcr <hall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver of Homestead. In accordance with lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the lllincis homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrecs (o.the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowsi-and recorded with it.
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‘ (Space Below This Line For Acknowledgment)
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I
| State of linois, Zounty ss:
| , . . a
:_ Notary Public in and for said county and stawe, - do hereby certify that
o
|
|
I

personally known to me to be the same person(s) whose namel(s} subscribcd. to the foregoing
{ instrument, appeared before me this day in person, and acknowledged that el

H signed and delivered the sald instrument as free and vo volun*a.y act, for the
: uses and purposes therein set forth.

10650736

Given .under my hand and official seal, this day of

My Commission expires:

Notary Public
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S'TREET ADDRESS: 1810LIJOM QFE:‘:EJ\QLI A L. C O P Y

CITY: CHICAGO COUNTY: CO0K
TAX NUMBER: 14-32-416-063-0000

LEGAL DESCRIPTION: ‘

THE EAST 60 FEET OF LOT 4 IN CLARK AND THOMAS SUBDIVISION OF LOT 4 IN BLOCK é IN
SHEFFIELD’S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 E.?sST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. )
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY, AS TRUSTEE
UNDER TRUST #1078267 ATTACHED TO AND MADE A PART OF THE MORTGAGE DATED
JULY 17,2001, TO WASHINGTON MUTUAL BANK .

It is expressly understood and agreed by and between the parties hereto, anything to the contrary notwithstanding, that
cach and all of the warranties, indemnities, representations, covenants, undertakings and agreements herein made on the
part of the Trustee while in form purporting to be the warranties, indemmities, representations, covenants, undertakings
and agreements of said Trustee are nevertheless each and every one of them, made and intended not as personal
warranties, indemnities, representations, covenants, undertakings and agreements by the Trustee or for the purpose or
with the intention of binding said Trustee personally but are made and intended for the purpose of binding only that
portion of the trust property specifically described herein, and this instrument is executed and delivered by said Trustee
not in its own right, but solely in the exercise of the powers conferred upon it as such Trustee; and that no personal
liability or persoral responsibility is assumed by nor shall at any time be asserted or enforceable against CHICAGO
TITLE LAND TRUST COMPANY, on account of this instrument or on account of any warranty, ihdemnity,
representation, covinzinor agreement of the said Trustee in this instrument contained, either expressed or implied, all
such personal liability. it ariy, being expressly waived and released.

Date:  July 17. 2001

CHICAGO TITLE LAND TRUST COMPANY, as Trustee
Under Trust No. 1078267

¥ conreTE

-
/ P
By: % / ;/jﬂ/. ' &
o 0

ad Assistant Vice President

g;t:eSt: c-l/‘d;/&t_, /qub

Assistant S éﬁiry

State of Hlinois

County of Cook S8, ‘

I, the undersigned, a Notary Public in and for the County and State aforesaid, do heseyy certify that the above named
Assistant Vice President and Assistant Secretary of CHICAGO TITLE LAND Ti1UST COMPANY, personally
known to me to be the same persons whose names are subscribed to the foregoing instrument as such Assistant Vice
President and Assistant Secretary, respectively, appeared before me this day in person and acknowledged that they
signed and delivered the said instrument as their own free and voluntary act and as the free and-veiurtary act of said
Company for the uses and purposes therein set forth: and the said Assistant Secretary then and there achoowledged that
the said Assistant Secretary, as custodian of the corporate scal of said Company, caused the corporate seal of said
Company to be affixed to said instrument as said Assistant Secretary's own free and voluntary act and as tie free and
voluntary act of said Company for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 17" day of July, 2001

I

teeecscnsisivesssrsIRNOtNey /
"OFFICIAL SEAL"

CAROLYN PAMPENELLA

Notary Public, State of lllinois

My Commission Expires 9/21/03
06000000000000000000000000

/]

NOT/:p{Yj]UBLIC U

%
*
*
*
.
°
+
.
+*
4

Exculpatory Clause w/Notary

[ITX TR Y X 4
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities, .
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are |
neveratless each and every one of them, made and intended not as personal
warranties. indemnities, representations, covenants, undertakings and agreements
by the Trvz¢ze or for the purpose or with the intention of binding said Trustee
personally bif «ve made and intended for the purpose of binding only that portion
of the trust propery specifically described herein, and this instrument is executed
and delivered by s2'2 Trustee not in its own right, but solely in the exercise of the
powers conferred upou i 5 such Trustee; and that no personal liability or personal
responsibility is assumed by uor shall at any time be asserted or enforceable against
Chicago Title Land Trust Comzany, on account of this instrument or on account of
any warranty, indemnity, reprcscatation, covenant or agreement of the said Trustee
in this instrument contained, either =apressed or implied, all such personal liability,
if any, being expressly waived and releise(.
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1-4 FAMILY RIDER
Assignment of Rents

03-2341-005107019-1

THIS 1.4 FAMILY RIDER is made this _37th _ day of Julv. 2001 , and is
incorporatea into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Note to Washington Mutual Bank, FA
{the "Lender”) of tre same date and covering the Property described in the Security Instrument
and located at:

1f2v N SHEFFIELD AVE, CHICAGO, IL 60614

{Property Address]

1-4 FAMILY COVENANTS. In‘adcition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fuither covenant and agree as follows:

A, ADDITIONAL PROPERTY SUbJf.CT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrumsnt, the following items now and hereafter attached to
the Property to the extent they are fixtures udded to the Property description, and shaII also
constitute the Property covered by the Security !nstrument: building materials, appl:ances and
goods of every nature whatsoever now or hereafter located in, on, or used, or intended to be
used in connection with the Property, including, Lut not limited to, those for the purposes of
supplying or distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control aprcaratus, plumbing, bath tubs, water
heaters, water closets, sinks, ranges, stoves, refrigerators, dithwashers, disposals, washers,
dryers, awnings, storm windows, storm doors, screens, blinds; shades, curtains and curtain rods,
attached mirrors, cabinets, panelling and attached floor coverings, all of which, including
replacements and additions thereto, shall be deemed to be and rémain a part of the Property
covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrumeril is.2n a leasehold) are
referred to in this 1-4 Family Rider and the Security Instrument as the "Proper'y.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agise to or make
a change in the use of the Property or its zoning classifications, unless Lender has agreed in
writing to the change. Borrower shall comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any
lien inferior to the Security Instrument to be perfected against the Property without Lender’s prior
written permission.

988 (02-01) Page 1 of 3
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03-2341-005107019-1

B. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to
the other hazards for which|insurance is required by Section 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCLllPANCY Unless Lender and Borrower otherwise agree in writing, the
Section 6 Cenerning Borrower’s occupancy of the Property is deleted.

G. ASSICWMENT OF LEASES Upon Lender's request after default, Borrower shall assign to
Lender all leases/of the Property and all security deposits made in connection with leases of the
Property. Upon e ""srgnr}frent Lender shall have the right to modify, extend or terminate the
existing leases and o P’°r‘ute new leases, in Lender's sole discretion. As used in this Paragraph
G, the word "lease” sha'i rrean "sublease” if the Security Instrument is on a leasehold.

H. ASSIGNMENT OF r(ENT° APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.

Borrowers absolutely anc. un.onditionatly assigns and transfers to Lender all the rents and
revenues {"Rents"} of the Property rogardless of to whem the Rents of the Property are payable.
Borrower authorizes Lender| or Lerder's agents to collect the Rents, and agrees that each tenant
of the Property shall pay the Rents tc Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i} Lender has giv'en Borrower notice of default pursuant to Section 22 of
the Security Instrument and (i} Lender hiasaiven notice to the tenant(s) that the Rents are to be
paid to Lender or Lender’ s|agent This assignment of Rents consitutes an absolute assignment
and not an assignment for additional security cnly.

If Lender gives notice of default to Borrower: (i} all. Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender oniy, <o be applied to the sums secured by the
Security Instrument; (i) Lender shall be entitled to ccieci and receive all of the Rents of the
Property, (iii)Borrower agrees that each tenant of the Propurty shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender's written demand %6 the tenant; (iviunless applicable
law provides otherwise, all Rents collected by Lender or Lencar’s ugents shall be applied first to
the costs of taking control [of and managing the Property and cclieciing the Rents, including, but
not limited to, attorney’s|fees, receiver's fees, premiums on .resciver’'s bonds, repair and
maintenance costs, insurance premiums, taxes, assessments and othei-charges on the Property,
and then to the sums secured by the Security Instrument; (vilLender, Lznder’s agents or any
judicially appointed receiver, shall be liabte to account for only those Renis actually received; and
{vi) Lender shall be entltled to have a receiver appointed to take possession/of and manage the
Property and collect the Rents and profits derived from the Property without ary'showing as to
the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the costs of taking conire! of and
managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured by the Security Instrument
pursuant to Section 9.
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Borrower represents and warrants that Borrower has not executed any prior assignment of the

- Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take :ontrol of or maintain the Property before or after giving notice of default to Borrower.
However, Lencer, or Lender's agents or a judicially appointed receiver, may do so at any time

when a default-occurs. Any application of Rents shall not cure or waive any default or invalidate
any other right-gr'ramedy of Lender, This assignment of Rents of the Pro
when all the suris-secured by the Security Instrument are paid in full.

perty shall terminate
I. CROSS-DEFAULT PRZVISION.

Borrower’s default or Gieach under any note or agreement in which Lender has an interest shall
be a breach under the Security .nstrument and Lender may invoke any of the remedies permitted
by the Security Instrument.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in
this 1-4 Family Rider.

SBE ATTACHED EXCULPATORY
o CLALISE FOR SiiNATURE
ATTEST
BY

g

R Gl

Ko,

CHICAGO TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMIN. m
DATED 8-22-80 AND KNOWN AS TRUST NUMBER 1073267 £
Lo

986 {02-01)
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ILLINOIS LAND TRUST
'RIDER

Loan No.: 03-2341-005107019-1

THIS RIDER dated July 17, 2001 changes and adds to the Mortgage (the
“Security Instrument”} signed by the Borrower (the "Borrower”) this day. The Security
Instrument secures Borrower's Note (the "Note") 10 Washington Mutual Bank, FA

{the "Lendar"), also signed this day, and covers the property as described in the Security
Instrument-and located at: ‘

1810 N SHF#FIELD AVE, CHICAGO, IL 60614

(Property Address} ‘
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowsr #ad Lender further covenant and agree as follows:

1. The word "Borrower,” whenever used in the Security Instrument to describe the Trustee, is
hereby amended to read "Maortgagor.”

2. The following provision of jiaragraph 3 on page 1 of the Security Instrument, as reprinted
below, is hereby deleted soong as borrower is an lllinois Land Trust, otherwise it shall
remain in full force and effect: ‘

Borrower warrants and will defend ‘g3nerally the title to the Property against all claims and
demands, subject to any encumbrances ;5f record.

3. Non-Uniform Covenant #23 of the Security Instrument is hereby amended to read as follows:

23 WAIVER OF HOMESTEAD AND REDEMP7ICM. Borrower hereby waives all right of
homestead exemption in the Property. To the extnt permitted by applicable law, Borrower
hereby waives all right of redemption on behalf 4i Borrower and on behalf of all other
persons acquiring any interest or title in the Property subsequent to the date of this
Instrument, and on behalf of any person beneficially intercstid in Borrower.

4. This Security Instrument is executed by

(the "Trustee"), not personally, but as Trustee as aforesaid in the aercise of the power and
authority conferred upon and vested in it as such Trustee and

hereby warrants that it possesses full power and authority to execute this Instrument and it
is expressly understood and agreed that nothing herein shall be construed. as-creating any
liability on the Trustee personaily to pay the Note or any interast that may accrue thereon,
or any indebtedness accruing hereunder, or to perform any covenant either axpressed or
implied herein contained; all such liability, if any, being expressly waived by each taker and
holder hereof, but nothing herein contained shall modify or discharge the personal liability
expressly assumed by any guarantor, co-signor, surety or endorser of the indebtedness
secured hereby.

GWIL149R04
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BY SIGNING BELOW, the u
in this Rider.

GWIL143R04
733248 (12-97)

X

~ N

L e Py L
™ Axig,i.'abﬂa EXA

¢t

03-2341-005107019-1

ndersigned accept and agree to the terms and covenants contained

2y LR A S0Y
g 7t Ta

Pl
R S A
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE UNDER TRUST # 1078267 ATTACHED TO AND MADE A
PART OF THAT ASSIGNMENT OF RENTS & ILLINOIS LAND TRUST RIDER
DATED JULY 17,2001 , WITH WASHINGTON MUTUAL BANK . :

It is expressly understood and agreed by and between the partics hereto, anything to the contrary
notwithstanding, that each and all of the warranties, indemnities, representations, covenants,
undertakings and agreements herein made on the part of the Trustee while n form purporting to’
be the warrariics, indcmnities, representations, covenants, undertakings and agreements of said
Trustee aré novertheless each and cvery one of them, made and intended not as personal
warranties, inderuiities, representations, covenants, undertakings and agrecments by the Trustee
or for the purpose o with the intention of binding said Trustee personally but are made and
intended for the purpece)of binding only that portion of the trust property specifically described
herein, and this instrureid is exccuted and delivered by said Trustee not in its own right, but
solely in the exercise of the. poOwers conferred upon it as such Trustee; and that no personal
liability or personal responsibilify is assumed by nor shall at any time be asserted or enforceable
against CHICAGO TITLE LAND TRUST COMPANY, on account of this instrument or on
account of any warranty, indemnity, representation, covenant or agreement of the said Trustee in
this instrument contained, either expressed or implied, all such personal liability, if any, being
expressly waived and rcleased.

Date: July 17,2001

CHICAGO TITLE LAND TRUST COMPANY, as Trustce
Under Trust No, 1078267

By % A KW

&/ Assistant Vice President

A
* o, .
'? Cil o \..:%i&

el

o o

Attest:

By: GL/ Ao 4/%!2’&192‘

Assistant ;écretary
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EXCULPATORY CLAUSE FOR CHICAGO TITLE LAND TRUST COMPANY,
AS TRUSTEE

It is expressly understood and agreed by and between the parties hereto, anything to
the contrary notwithstanding, that each and all of the warranties, indemnities, -
representations, covenants, undertakings and agreements herein made on the part
of the Trustee while in form purporting to be the warranties, indemnities,
representations, covenants, undertakings and agreements of said Trustee are
neve:iheless each and every one of them, made and intended not as personal
warraniies, indemnities, representations, covenants, undertakings and agreements
by the Tras’co or for the purpose or with the intention of binding said Trustee
personally bu? are made and intended for the purpose of binding only that portion
of the trust proper? specifically described herein, and this instrument is executed
and delivered by s<id Trustee not in its own right, but solely in the exercise of the
powers conferred upon i < such Trustee; and that no personal liability or personal
responsibility is assumed bv nor shall at any time be asserted or enforceable against
Chicago Title Land Trust Ccppany, on account of this instrument or on account of
any warranty, indemnity, representation, covenant or agreement of the said Trustee
in this instrument contained, eithe: cipressed or implied, all such personal llablhty,
if any, being expressly waived and relcased.
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SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007508899 DB
5.

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

THE EAST 60 FEET OF LOT 4 IN CLARK AND THOMAS SUBDIVISION OF LOT 4 IN ELOCK 9 IN

SHEFFIELD'S ADDITION TO CHICAGO IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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