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MORTGAGE
“THIS MORTGAGE ("Security hstrument") isgivenon - June 2'7 [ B2 .2 Th

_WALTER O. PEREZ MARhLED TO -PAULINA PEREZ - S L e e
: . o K _ __:.i_f.q’:_‘;(-'_"BQ'rrojWer")v. -
This Secunty Instrument is given to - ' ' _ ; A _‘-.-" DIV '

Optlon One Mortgage Corpurr IOn, a California Corporation ~ s

which is orgamzed and ex1st111g under the'laws.of . CALIORNIA . - ' o and whose

- address is - 3 Ada, Irvine,- CA 925618 . Co . (“Lender")

Borrower owea Lender the principal sum-of S
' ONE HUNDRED NINE THOUSAND TWC HUNDRED FIFTY

(AND.NO/140THs  Dollars (U.S. $199,250.00 ).
This debt is evidenced by Bormwer s note dated the same date as this Secur’ .y, [nstrument ("Notc“) which prowdes tor monthly
. paymenta with the full debt, if.not paid earlier, due and payable on .~ July 02, 2031 ° . This

_ Security Instrument secures to Lender: (a) the repayment of the debt evidenced by th: Note, with-interest, and all renewals,
extensions and modifications of the Note; (b} the payment of all other sums, with-inteie<t, advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of BOrrower's covenards and agreements under this Security

.. Instrument and the Note. For this purpose Borrower does hereby mortgage, grantand convey to Lender the following described

‘property located in I ] Cook : . County,’ Illlnms "

¥

© LOT 33 IN CONLIN s SUBDIVISION OF LOT S(EXCEPT THE EAST 250 FEET)ALL DL OLOTS 6,7, 8 L
AND 9 TN BLOCK 4 TN WCLF ROAD HIGHLANDS ROBERTSON AND YOUNG s SUBDIVISIPJ lN SECTION
7, TOWNSHIP 3% NORTH, RANGE 12 EAST OF THE ‘
-THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE - PLAT THEREOF RECORDED SEPTEMBER ) 1926

AS DOCUMENT NO. 9404944 IN COOK COUNTY, ILLINOIS S ‘ ) _ . -7 " .-
Permanent Real Estate Index Number;_15-07-212-009 '_ _
AWNENlmsthCaddKSSOf ' . 1435 N ASHBEL AVE BERKELEY 1tlﬁma,chﬂh
Hlinois 50163 - . B ("Property Addre‘;s") tt S -
. [Zip Code] ' , ‘ B < " >
: ELWOMmglc Falmly ’
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TOGETHER WITH all the improvements now or hereatter erected on the. propeny, and all easements, appurtenances and

rrxtures now or hereafter a part of the property. All replaeements and additions shalt'also be covered by this Securrty Instrument.
"All of the foregorng is referred to in this Security Instrument as the “Property

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and las the right to mortgd;,e -

grant and convey the Property and that.the Property is unencumbered, except for encumbrances of record. Borrower warrants anid
will defend -generally the title to the Property against all claims and demands, subject to any encumbrances of record. .
COVENANTS. Borrower and Lender covenant and agree as follows: ‘ :
‘1. Payment ‘of Principal and Interest; Prepayment and Late Charges. Borrower ‘shall promptly pay when due the prrnupa]
of and rnterest_on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2. Funds for Tares and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moruly paymentb are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes

and assessments which ma; y -artain priority over this Security [nstrument as a lien onthe Property (b} yearly leasehold payments -
or ground rents on the Propw if any;-(c) yearly hazard for property insurance premiums; (d) yearly flood insurance premiums, !
if any; (e) yearly mortgage insurauce premiums, if any; and (f) any sums payable by Borrower to Lender, in deeorddnce.wnh the

provisions of paragraph &, in lieu-Gfip2 payment of mortgage insurance premiums. These items are called "Escrow Items." Lender

may, at any time, collect and hold Funés i an amount not to exceed the maximuin amount a lender for a federally related mortgage .

loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures; Act of 1974 as amended from
time.to time, 12 U.8.C. Section 2601 ¢t seq. ("RT5PA"), unless another.law that applres to the Funds sets a lesser amount, If so,
“Lender may, at any-time, collect and hold Funds In-a amount not to-exceed the lessér amount. Lender may estimate the amount
of Funds due on the basis, of current datd and rearonahle estimatés of expendrtures of future EbCl’OW ltems or otherwne in
accordance with applicable law. - : : oo :

The Funds shall be held in an insticution who~e Jf'posrts are 1nsured by a federal agency, 1nstrumentahty, or entity
. (including Lender, if Lender is such an 1nst1tutron) or in any Federal Home Loan Bank. Lender- shall apply the Funds to pay the

. Escrow Items. Lender may not charge, Borrower for holding an| applying the Funds, annually dndlyzrng the escrow account, or

verifying the Escrow Items, “unless Lender pays Borrower interest ¢ut the Funds and applrcab[e law permits Lender to'make such
a charge. However, Lender may require Borrower (o pay a one-time cha: ge for an mdependent real estaté tax reporting service used

by Lender in connection with this toan, unless applicable law provrdes othervise. Unless an agreement is made or applicable law:.. .
requires interest to be paid, Lender shall not be required to pdy Borrower ‘zay 1nterest or earniings on the Funds. Borrower and,” -
Lender may agree in writing, however, that interest shall be pard on the Fuiws. Leader shall give to Borrower, wrthout chargé, -
~an annual accounting of the Funds, showing credits and debits to the Funds and the ourproe for whrch each debit to the Funds was ..

made, ‘The Funds are pledged as additional security for all sums secured by this Secu:ry. instrument. 2

" If the Funds held by Lender exceed the amounts permitted to be held by app]rcabre tav, Lender shall accoiint to Borrower .
for the excess Funds in accordance ‘with the requirements of applicable law..If the amount of e Funds held by Lender at any time “

is not sufficient to pay the Escrow Items when due, Lender may so notlfy Borrower in writing; and, in such case Borrower shall
pay to Lender the amount necessary to make up the defn.rency Borrower shal] make up the deficizncy in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shalt prompt]y refundts Rorrower any Funds
- held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acqaisition or sale of the

Property, shall apply any Funds held by Lender at the time of - acqursrtron or sale as a credit against the sums-secured by this -

‘Security Instrument. - o
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;-third,
to interést-due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attrrbutable to the Property
which may attain priority over this Securrty Instrument, and leasehold paymerits or ground rents, if any. Borrower shall pay these
obligatioris in the manner provided in paragraph 2; or if not paid in that manrier, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. [f

~ Borrower makes these payments directly, Borrower shalt promptly furmsh to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lién which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obhgatron secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedmgs which in the Lender's’opinion operate “to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the llen to this

-
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.Seeurrty Instrument If Lender determines’ that any part of the Property is subject to a lien whrch may attain prrorrty over this
Security Instrument, Lender may give Borrower a notice’ rdentrfyrng the lien. Borrower shall satisfy the’lien or take one or more
of the actions set forth above within 10 days of the giving of. notice.

5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now exrstrng or hereatter erected on the Praoperty
insured against loss by fire, hazards included within the term "extended. covérage” “and : any other hazards, including tloods or.
flooding, for which Lender requires insurance. This i insurance shatl be maintained in the amounts and for the periods that Lender
Tequires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shal] not .

" be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's optton obtam coverage

to protect Lender's. rights in the Property in accordance with paragraph 7. ‘

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the insurance carrier and Lender. Lender .
may make proof of loss if not made promptly by Borrower. o :

Unless Lender and Borrower otherwise agree in writing, or applicable Law otherwise requlres ‘insurancé proceeds shall- -

" be applied first to reimburs<_|ender for costs and expenses incurred in connection with obtaining any sich insurance proceeds, and

then, at Lender's option, insuco-order and proportion as Lender may determine in its sole and absclute discretion, and regardless
of any 1mparrment of security ¢crizcl thereof: (i) to the sums secured by this Security Instrument, whether or not then due, and
to such components thereof as !.,eh\,ﬁ'l" may determine in its sole and absolute discretion; and/or (ii) to Borrower to pay the costs
and expenses of necessary repairs or ristoration of the Property to a condition satisfactory to Lender. If Borrower abandons the

. Property, or doés not answer-within3C-days a.notice from Lender that the insurance carrier has offéred to settle a claim, Lender

may collect the insurance proceeds Leénder inay . its sole and absolute discretion, and regard]ess of any impairment of security
or lack thereof, use the proceeds to repair or restors-Gie Property or to pay the sums secured by this Security Instrument whether
or not then due. The 30-day period will begin when the uotice is given, e

K Unless Lender and Borrower otherwise agrez iy wntrng, any apphcatron of proceeds to principal shall ot extend or -
postpone the due date of the monthly payments referred to i ,;aragraphs land 2 or.change the amount of the payments. If under -~

paragraph 21 the Property is acquired by Lender, Borrower's rrghr to any. insurance policies and proceeds resulting from damage

. tothe Property prior to the acquisition shall pass to Lender to the ¢xten: of the sums secured by this Security Instrumént 1mmedrately

prior to the acquisition, .

* If'Borrower obtains earthquake insurance, any other hazard lr.su'ance or any other insurance on the Property and such
insurance is not specifically required by Lender, then such i 1nsurance shali (3, rame Lender as_loss payee thereunder, and (u) be
subject to the provisions of this paragraph 3. .

6. Occupancy, Preservation, Maintenance and Protection of the Propertv l-'torl'ower s Loan Application; Leascholds.
_Borrower acknowledges that the Lender does not desire to make a loan to Borrower cecured by this property on the terms contained
“in the Note unless the property is to be occupied by Borrower as Borrower's prrmar y/iavondary residence. Lender makes non-

owner residence loans of different terms. Borrower promises and assures Lender that Borrowed intends to occupy this'property as
Bofrower's primary/secondary residence and that Borrower will'so octupy this property as its solé prrmaryfsecondary residence
within srxty (60) days after the date of the:Security Instrument. If Borrower breaches this ptomise to occupy the property as
Borrower's primary/secondary residence, then Lender may invoke any of the. following remedies  in hddition to the remedies,
provided in the Security Instrument; (1) Declare all sums secured by the Security Instrument due and pay=blé- and foreclose the
Security Instrument, (2) Decrease the term of the loan and adjust the monthly payments under the Note uce ;rdm;,ly, increase the |

~ interest rate and adjust the monthly payments’ under the Note accordmgly, or (3) require that the prinéipal Latasice be reduced to .

a pereentage of either the original purchase price or the appraised-value then being offered on’ non-owner occupied loans.”
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit wasté on the-
Property.- Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lendér's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the' hen created by this Seeurrty h
Instrument or Lender's security interest. Borrower may cure such 4 default and reinstate, as provrded 1n paragraph 18, by causing
the action or proceedmt, to be dismissed with a ruling that, in Lender's good faith determination, precludes. forfeiture of the
Borrower's interest in the Property or other material impairment of the lien created by this Security Instrument or Lender's se(,urlty-

interest. Borrower shall atso be in default if Borrower, during the loan application process, gave materially false or maceurate-", i

information or- statements to Lender (or failed to provide Lender with any material- information) in connection with the loan

- evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a principal

residence. If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Botrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing. -
Borrower shall, at Borrower's own expense, appear in and defend any action or proceedmg purporting to affect the Property .’

or any portion thereof or Borrower s title thereto the validity or prrorrty of the lien created by this Security Instrument or the rights -

w
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-Or powers of Lender with respect to this Secunty Instrument or the Property AII causes of action of Borrower, whether accrued

. before or after the date of this Security Instrument for damage or injury to the Property or any part thereof, of in conmection with
any transaction financed in whole or in part-by the proceeds of the Note or any other note secured by this Security Instrument, by

" Lender, or in connection with or affecting the Property or any part thereof, 1nc1ud1ng causes of action arising in tort of contract

and causes of action for fraud or concealment of a material fact, are, at Lender's optlon assigned to Lender, and the proceeds

y thereof shall be paid directly to Lender who, after deducting therefrom all its expenses; including reasonable attorneys’ fees,: 1may
apply .such proceeds to the sums secured by-this Security Instrument or to any deficiency under this Security ‘Instrument or may
release any monies so received by it or any.part thereof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its-own name any action or proceeding to enforce any. such cause of action and may. make any compromlse or ‘settlement thereof,
Borrower agrées to execute such further assrgnments and any other 1nstruments as from time to time may be necessary to effectuate

the foregoing provisions and as Lender shall request. : '

. 7. Protection of Lender's Rights in the Propenty. If Borrower fails to perfonn the covenants and agreements contained in .

this Security, Instrument, or there is a legal proceeding -that may srgmﬁcantly affect Lender's rights in the Property (such as a
proceeding in bankrupt.y, rrobate, for condemnation or forfeiture or to enforce laws or regulatrons), then Lender may do and pay

' .:for whatever is necessary £0-rrotect the value of the Property and Lender's rlghts in the Property -Lender's actions may mclude

paying any sams secured by alicm which ‘has prlonty over this Securlty Instrument, appearing in court, paying reasonable attorneys'
fees and entering on the Propcrt, w-make repairs. Although Lender may take action under thrs paragraph 1. Lender does not have
to do so.: -

Any amounts dlsbursed by Lenue: under this paragraph 7 shall become addrtronal debt of Borrower secured by thrs Securlty

Instrument. Unléss Borrower and Lender agree to other terms of payment these amounts shall bear interest-from the date ot~.

disbursement at the Note rate in effect from Lime 10 ttme and shall be payable, with mterest upon notlce from Lender to Borrower o

. requesting payment,
8. Mortgage Insurance. If Lender requirec morrgage insurance as ‘a condrtron of making the foan secured by thls Secunty
' [nstrument, Borrower shall pay the premiums requrred o razintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage: requrred by Lender lapses of ceases to bear-effect, Borrower shall pay the premiums reqmred to obtain (.overage
substantially equwalent to the mortgage insurance prevrously n effect; at a cost substantially equivalent to the cost to Bofrower of
- the mortgage insurance prev1ously in effect, from an alternate riortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay to’Lender each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insuraice coverage Iapsed or ceased to be in effect. Lender will
accept,. use and retain these payments as a loss reserve in lieu of mortgage znsurance. Loss reserve payments may no Ionger be
‘ reqnired at the option of Lender, if mortgage insurance coverage (in the amoun. and for the period that Lender requires) provided
by an-insurer approved by Lender again becomes available and is obtained. Burrowe: chall pay the premiums required'to maintain -
mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with ~
any ‘written agreement between Borrower and Lender or applicable law’

9. Inspection. Lender or its agent may-make reasonable entries upon and mspect ong of the Property. Lender shall glve T

BorroWer notice at the time of or prior o an inspection specrfymg reasonable-cause for the inspection. .
10. Condemnation. The proceeds of any award or claim for damages «direct or conseouential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of conidemnation, ‘are ) exeby assigned and shall -
" be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner as picvided in paragraph 5
hereof ‘with respect to insurance proceeds.
. If the Property is abandoned by Borrower or 1f after notlce by Lendét to Borrower that the condempar otters 10 make
an award or settle a claim for damages, Borrower failsto respond to Lender within 30 days after the date the notice 1§ given Lender
is authorized to collect and apply the proceeds, at its option, erther to restoratlon or repan‘ of the Property or to the sums secured
by this Security Instrument, whether or not then due..

.Unless Lender and Borrower otherwise agree in wntlng, any application of proceeds to principal shall- not extend or .-

postpone the due date of the monthly payments referred (o in paragraphs 1 and 2 or change-the amount of such payments.
’ 11. Borrower Not Released; Forbearance . By Lender Not a Waiver. Extension of the time for payment or modification of

- amortization of the.sums secured by this Security Instrumernit g granted by Lender fo any successor in intetest of Borrower shall not
operate-to release the liability of the orlgmal Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to'extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or: remedy shall not be a waiver of or preclude the exercrse of any
rrght or remedy. :

12. Successors and Assigns Bound; Joint and Several Llabﬂrty, Co—srgners 'I‘he covenants and agreements of this Security

Instrument shall bind and benefit the successors and ass1gns of Lender and Borrower, sub_]ect to the provrsrons of paragraph

vl
i
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17. Borrower's covenants and agreements :shall be joint and several Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, ‘modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's consent. o

13. Loan Charges. If the loan secured by this Security Instrumént is subject to a law which sets maximum loan charges
and thatlaw 1s finally interpreted so that the interest or other loan charges collected or to be collected in conriection with the loan _
exceed the permitted fimits, then:” (a) any “such ‘loan charge shall be reduced by the amount necessary to reduce the charr,e to thes r N
permitted limit; and (b) any sums already coltected from Borrower which exceeded permitted limits will be rcl‘unded to Borrower:+ .
Lender may choose to make this refund by reducing the prmcrpal -owed under the Note or by making a direct pdyment to Borrower ’

If a refund reduces principal, the reduction will be treated as a pamal prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower prov1ded for i in this Securlty Instrument shall be given by delivering it or by mallmg
it by first class fnail unless applicable. law requrres use of another method. The notice shall be directed to the Property Address or -
any other address Borrsveer designates by riotice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated- herein or axy other address Lender designates by notice- to Borrgwer. Any notice provided for-in this Securrty
Instrument shail be deemed wo.lizve been given to Borrower or Lender. when given as provided in this paragraph.:.

15. Governing Law; Sev ,r".‘atlrty This Security Instrument shall be governed by federal law and the law of the Jurrsdlctron

. in which the Property is located. in the event that any provision or clause of this' Security Insttument or the Note conflicts with -
applicable law, such conflict shall not affect other provisions of this Security Instrument. or the Note whlch can be given effect
without the conflicting provision. To this end the provisions of this Security Instrurent and the Note are declared to be severable,

16. Borrower's Copy. Borrower shatl ¢ given one conformed.copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bengficiz! interest in Borrower. If all or any part of the Property or any interest in it is -
sold or transferred (or'if a beneficial interest in Borrower is sold or transferred and Borrower, is'not a natural person) without
Lender's prior written consent, Lender may, at its opitor., require immiediate payment in full of all. sums secured by this Security
Instrument. However this optron shall not be exercised av/| ander if exercise is prohrbrted by federal law as of- the date of this -
Secarity lnstrmnent : -

If Lender exercises thrs opuon Lender shall give Borrov'er notice of acceleratron The notice shall provide a pertod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Securrty
Instrument. If Borrower fails to pay these sums prior to the explranon of fais penod ‘Lender may invoke any remedies -permitted.
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain condrtrc s, ‘Borrower shall have the right to have enforcement
of this Secrrrrty Instrument discontinued at any time prior to the earlier of: (a ¥ davs or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sa= cop‘ained in this Security Instrument; or (b)

"entry of a judgment enforcing this Security Instrument. Those, conditions are that Boriovwer: (a) pays Lender all sums which then

would be due under this Security Instrument and the Note as if no acceleration had occurzed; (b) cures any default of any other - .
covenants or ag,reements (c) -pays all expenses incurred in ‘enforcing this Secunty [nstrunient. including, but not limited to,
reasonable. attomeyb fees; and (d) takes such action as Lender may. reasonably fequire to astuve that the lien of this Securlty .
Instrument. Lender's rights in the Property and. Borrower's obligation to pay the sums secured by /nis Security Instrument shall . "
continue unchanged. Upon reinstacement by Borrower, this Security Instrument and the obligations secuicd icreby shall remain fully
effective as if no -acceleration had occurred However th1s right to reinstate shall not apply in the case of acceleratron under
paragraph 17.

19. Sale of Note; Change of Loan Semcer The Note or a partra] interest in the Note (together with thrs Securlty
Instrument) may be. sold one-or more times without prior notice to Borrower. A sale may result ina change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this- Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law.: The nonce will state the name and
address of the new Loan Servicer and the-address to which payments should be made. The' notice wrll also contain any other -
information requrred by applrcable law. The holder of the Note dIld thlS Secunty Instrument shall be deemed to be the Lender -
hereunder. ~ © - -

20. Hazardous Substanm Borrower bhdll 10t cause or permlt the presence, use, d1spobal atordge or relea:,e of any

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property

that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the

Property of small quantities of Hazardous Substances that are generally recogmzed to be appropriate to normal residential uses and

to maintenance of the Property.. ‘

Borrower shall promptly give Lender wrrtten notrce of any investigation, clarm demand, lawsuit or other acnon by any

A

- '
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions.in accordance with-Environmental Law.

Borrower shall be solely. responsible* for, shall indemnify, defend ancl hold harmless Lender, its direciors, ofﬁcers
employees, attorneys, agents, and their respective successors and assigns, from and-against any and all claims, demands, causes
- of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other.
required plan), expenses and liability directly or indirectly arising out of or attributable to (a) the use, generation, storage, release,
threatened release, discharge, disposal ‘abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or. from the Property of any Hazardous Substances, (c) the v1olat10n of any Hazardous Substances law and (d) any
Hazardous Substances claims.

. Asusedin this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by
Environmental Law an¢ the jollowing substances: gasoline, keroaene other flammiable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph '
20, "Environmental Law" meansfederal laws and laws of the jurisdiction where the Property,is located that relate to health, safety - -

or environmental protection, .
ADDITIONAL COVENAN 5. Borrower and Lender further covenant and agree as follows: o !
21. Acceleration; Remedies. Ifany installment under the Note or notes secured hereby is not paid when due, or if Borrower
should be in default under any provisioirof thie Secunty Instrument, or if Borrower is in default under any other mortgage or other

instrument secured by the Property, all sums se.v:ed by this Securlty Instrument and accrued interest “thereon shall at once become -

due and payable at the option of Lender without prie: otice, éxcept as otherwise required by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its opiion, and subject to applicable law, may then or thercafter invoke the power of

sale and/or any other remedies or fake any other actions permitted by applicable law. Lender will collect all expenses incurred in .

pursuing the remedies descnbed in this Paragraph 21, m"ur‘m,g, but not limited to, reasonable attorneys fees and costs of title
evidence, - .

22. Release. Upon payment of all sums secured by th1 Securrry Instrument, Lender shall release this property without'

warranty to the person or persons legally entitled to it. Such person ¢ pzrsons shall pay any recordation costs. Lender may charge

law, ) L . e
23. Waiver of Homestead. Borrower waives all right of homestead “xemption in the Property,

24. Misrepresentation and Nondisclosure. Borrower has made certaln writtsi tepresentations and disclosures in order to |

induce Lender: to make file loan evidenced by the Note or notes which this Security Tustrument secures, and in the event that

" Borrower has made any material misrepresentation or failed to disclose any material faci. Lender, at its option and w1|:llout prior’
notice or demand, shall have the right to declare the indebtedness secured by this Seeunty Tnstiument, irrespective of. the mamrrty :

date specified in the Note or notes secured by this Security Instrument, immediately due and payable
' 25. Time is of the Essence. Time is of the essence in the performance of each provision of this Security Imtmnrent
26. Waiver of Statute of Limitations. The pleading of the statute of limitations as a defense t enthrcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby wa1ved to the .u‘.o extent permitted by
applicable law. .
27. Modlﬁcanon This Securrty Instrument may be modified or amended only by an agreement ‘in x. 'mng s1gned by
‘Borrower and Lender.

28. Reimbursement. “To the extent pemutted by applicable law, Borrower shall reimburse Trustee and Lender for any and .

" all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the

performance of any act required or permitted hereunder or by law or’in equity or otherwise arising out of or in connectlon with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower -

in connection with the Note or Security Instrument: To the extent permitted by applicable law, Borrower shall pay to Trustee and

Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoft-

demands and, statements.of ioan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
tull or partial lien releases and other documents requested by borrower or necessary for performance of Lender's rights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to-determine whether the “Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, 1mpectron fees, legal fees, broker fees, insurance

- mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
. security for this Security Instrument; and all other fees and costs of a similar nature not otherwme prohibited by law.

such person or persons a fee for releasing the Property for services rendéred if the charging of the fee-is permitted under applicable
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29, Cletlml Error. In ‘tﬁeu evem I.ender ar- ~any |
~ Instrument, the Security Instrument or -any other, document or mstnmrent executed in connectron with the Security Instrument Note
or notcs contains ap error thae was caused by a clerical mrsrake calculatior-error, compurer malfunction, printing error or similar .
error, Borrower agrees, upon noucerfrom Lender, to reexecute any: ;documents thar are necessary to-correct any such error(s).
Borrower further agrees that Lem]er will. not be lisble to- Bormwer for; any (Iamages incurred by Borrower that are direetly or
indirectly caused by any such efTor. ;:; :
30. Lost, Stolen, Destoyed;or: Mutllated Socnmty Instrument and Othu Documents, Jn the event of the loss, theft or
destruction of the Note, any other, norersecured by. this. Seounty Tostrument, the Security Tnstrument or any other documents or
nstruments executed in connection with -the’ Securrty.alnstrument Note or notes (collectively, the "Loan Documents’ I, upon
Borrower's receipt of an mdemmﬁcanon executed in favor of. Borrower by Lender, or, in the event of the mutilaton of any of the
Loan Documents, upon Lender' sxmrrrenrler to. Bo:-rower of. Lhe muulared Loan Document, Borrover shall execute and deliver to
Lender a Loan Document in forrn and content 1dent1cal to; and 0 serve, as a replacement of, the lost; stolen, destroyed or matilated
Loan Docuntents, and may be, treated for all purposcs as; the ongmal copy of such Loan Document.
_ 3L Asrgnmonf of Rents. As additional security] hereurlder Borrower hercby assigns to Lender the rents of the Prupetty. =
Borrower shall ha¥e e right 0 collect and;retain the rents of, the Propeny as they become due and payable provided Lender has
not exercised ity pghts to reqzire: rmmedme paymemf full of the sums secured by this Security Instrument and Borrower has ot
" abandoned the: Property. b 9 : T
32, Riders to this Sa.:w*,‘ lnsmnneur_ If one;or, more nders are. execured by Borrower and recorded toger.her with rlns
Securiry Instrument, She covenanys #ud agreements of each suchrider: qhallrbe mcorpomted into and shall amend and Supplement
the covenants and agreements of tlus ¢ urity Instrumtnb as if, the nder(s) were a part of this Secunr.y Instrument,
[Check applicable box(es)]

Cl Condommrumhdér £ : D 114 Family Rider

[x] Adj‘ISLaBIe Rate Rider - :
N J_: 1:ﬁlannecl Urut Development Rider g Occupanty Rider  *

D No Prepayment Penalty Opuo
O Other(s) (specity)-

BY SIGNING BELOW,, Borrower a.ooepts antl d),ftf:o ; the terms and oovenanrs contained in this Security Instrument and
in any rider(s) executed by Bormwer and: recorded erh it b
Witnesses: ‘

s fonie *_%.er:rrrOWer

Pigetofd JLD19017 (05-28-98)
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- Date: 06/27/01

STATE OF ILLINOIS, - - - S @Q—SL"

Coumy ss:

. W—{f /Q‘ W a Notary Pubhc n and for sald county and state do hereby certlty
that )

Wm,wa 0 W@M} WW@MHW

- . perbonally known to me to be the same pe (b) whose name(s)
subscribed to the foregoirg instrument, appealfd’ﬁafnre me this day in person, and acknowledgéd that - '?[
“signed and delivered the sa'd instrument as: N free and voluntary act, for the uses and purposes thérein set forth.
Given under my Fand and-official seal, this ,2(] - - day of s s .0 ‘

-

Y TGFFICIAL SEAL ) L /
Y RoBeRT A GAsLY ) :
Y ey puois, STREOF im{;mss

R E,My Cummtssmn Exmres o

: 1LD10Q1§'(QS-28-98).




Loan Number: 041041511 Servicing Numbet: . 458125-2 Date:. 06/2?/01

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

. THIS ADJUSTABLE RATE RIDER is made June 27, 2001 :
‘and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or' .
Security Deed (the "Security Instrument") of the same date given by the undermgned (the "Borrower") to
secure Borrower's Adjustable Rate Note (the "Note") to L ST e
Owticn One Mortgage Corporation, & Callfornla -Corporation :
(the 'Lender") of the same date and covering the property described in the Security Instrument and located
at: ' ;

1435 N ASHBEL AV’E, BERKE‘LEY, gan :6.0163 .
v ) ) [Praperty Address} '

THE NOTE CONTAINS “ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
‘RATE AND THE MONTH.Y PAYMENT. THE NOTE LIMITS THE AMOUNT THE
. 'BORROWER 'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE.,
- MAXIMUM RATETI-IE BORKOWER MUST PAY.
_ ADDITIONAL COVENANTS In addition to- ke covenants and agreements made-in the Securlty
Instrument Borrower and Lender further covenant and agree as follows *

? -
-

-

J-

. The Note provides for an initial interest raté of . §.350% - . The. - &
' Note prowdes for changes in the interest rate and the monthly paym: s, s follows: : T

¥

4 . INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates =~ : o ' .
, The interest rate 1 will pay may change on the first day of = July . 2003 ,
and on that day every sixth month thereafter. EdCh date on which my mterest ratc could change is. called a
"Change Date.” , , ] : ‘ B
© (B) The Index ) I~ -
Beginning with the first Change Date, my interest rate will be based on an Index. The 'lugex" is the . ' )
average of:interbank offered rates for six-month U.S. dollar-denominated deposits in the Lordsn market
("LIBOR"), as published in The Wall Street Journal. The most recent Index figure avallable as. glane first . .
“business day of the month unmedlately precedlng the month in which the Change Date occurs is caued the , e
~"Current Index." ‘ ( oo
If the Index is no longer available, the Note Holder will ChOOSB a new 1ndex thdt lb based “upon -
comparable information. The Note Holder will glve me notice of [hlb choice. ‘ T

~ (C) Calculation of Changes . ‘
Before each Change Date, the Note Holder will caleulate my new interest rate by adding -
FIVE AND 35/100 : . percentage point(s) (-5:350% . )

to the Current: Index. ‘The Note Holder will then round the result of this addition to the next higher one- elghth :
of one percentage pornt (0. 125 %). Sub]ect to the limits stated i in SECt]OIl 4(D) below, this rounded amount will

WJI,TISTATEADJUSTABLE RATE R]DER L[BOR INDEX - Single Famlly S < ' )
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" bé my new interest rate until the next Change Date.. -
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The Note Holder will then deternnne the amount ‘of the rnonthly payment that wouid be sufficient to

_F

" vr-epay the unpaid- prmc1pal that 1 am* expected to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments The result of this calcutation will be the new amount of my

monthly payment. D
(D) Limits on Interest Rate Changes -
The interest rate [ am required to pay at the first Change Date will not be greater than )
" .12.350% or less than 9.350% o ) Thereafter my interest rate will never -

" be increased or decreased on any single Change Date by more than one percentage pomt (1.0%).trom the rate .

of interest 1 ¥ave been paying for the preceding six months. In no event will my interest” rate be greater

‘ than ‘ 152350% - or less than  9.350%

3

(E) Effecav.. Date of Changes
: " My new intirest rate will become effective on each Change Date [ will pay the amount of my new
monthly payment beginuiz on the first monthly payment date after the Change Date until the amount of my
monthly payment changes agp. : y
_(F) Notice of Change
The Note Holder will deliver or maif to me a notice of any changes inmy 1nterest rate and the amount

of my monthly payment before the efiective date of any change. The notice'will include information required -~ .
by law to be given me and also the tltle ayd te]ephone number of a person who wr]l answer any question [ may = - = : N
y have regarding the notice. : U

TRANSFER OF THE PROPERTY OR 4 BENEFICIAL [NTEREST IN BORROWPR - S

_Covenant 17 ot the Security Instrument 1s amended to redd as follows:

+

Transfer of the Property ora Beneﬁcml Interest in Seirower. If all or any part of the Property or any

’ mtereat in it is sold or transferred (or if a beneficial interest i Rorrower is sold or transferred and Borrower

is mot a natural person) without Lender's prior written consent, Liender may, at its option, require immediate
payment-in full of all sums secured by this Security Instrument. Howéver, this optron shall not be exercised
by Lender if exercise is prohrblted by federal law as of the date of this Sccunty Instrument. Lender also shall

- not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to

evaluate the intended transfefee as if a new loan were being made to the. transi ereer-ard (b) Lender reasonably
determings that Lender's security will not be impaired by the loan assumptron andat the risk of a breaeh of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted- by applicable law, Lender may charge ‘a reasonable fee as. a condition to
Lender s consent to the loan assumption. Lender may also require the transferee to Sign /do-assumption
agreement that 1 acceptable to Lender and that obligates the transferee to keep all the promises ans sgreements
made in the Note and in this Security Instrument Borrower will continye to be obligated under inZ Note and

- this Secunty Instrument unless Lender releases Bortower in writing.

- If Lender exercises the option to tequire 1mrnedrate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument; If Borrower fails to
pay these sums prior to the exptratlon of this perlod Lender may invoke any remedres permitted by this
Secunty lnstrument wrthout further notice or demand on Borrower

L]

MULTISTATE ADJUSTABLE RATE R[[)ER LIB()R INDE(—Sngle Famtly '
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B

'BY SIGNING BELOW Bormwcr acct:pts s.ud agrees to the termg and covenants contained in this
Adjustzble Rate Rider. i<

WALTER O. PEREZ,,

' [? | £ ) (Scal)
o~
(Scal)
' /7 o
1Y

MULTISTATF ADJUSTABLE nATE RIDER- umm mDEX-szlu Famlly
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