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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are definsd 1n Sections 3. 11, 13, 18, 20 and
21. Certatn rules regarding the usage of words used in this document are also provided in Section 1.

(A) *“‘Sccarity Instrument’” means this document, which is dated JuLY 5, 2001, together with all Riders
to this document.

(B) “Borrower’ is WILLIAM MORALES, A MARRIED MAN.

Borrower is the mottgagor under this Sccurity Instrument.
{C) “Lendert'is MONUMENT MORTGAGHE, INC.

Lenderisa CORPORATION organized and existing under the Jaws of

CALIFORNIA. Lender’s addrossis 2527 CAMINO RAMOK, #200, SAN
RAMON, CA 94583-5149.

Lender is the mortgagee under this Secunty Instrament. / / é?é- —CC
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LOAN ¥: 88100148

(D) “Note’* means the promissory tiote signed by Borrower and dated Jury 5, 2001. The Note states
that Borrower owes Lender “»«+ostssssassnstirrerssessenesTHO HUNDRED FORTY THOUSAND AND NO/100
PIRSERIAPERRSARR LRI AL RS ALAE VLN OOR b b AP RRRRAP L4 us 2044444 Dollars (U.S. $240,000.00 )

plus jnterest. Borsower has promised to pay this debt in regular Periodic Payments an1d to py the debt in full not later than
AUGUST 1, 2031,

(E) *‘Property”” means the property that is deseribed below under the heading *“Transfer of Rights in the Property.

(F) “Loan* means the debt evidenced by the Noto, plus interest. any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument. plus interest.

(G) “‘Riders’* means all Riders to this Security Instrument that arc exceuted by Borrower, The following Riders are to be executed
by Borrower [check box as applicable]:

f—...] Adjustable Rate Rider [x_ Condominium Rider C_J Second Home Rider
(-] Balloon Rider [ Platinied Unit Development Rider [ Other(s) [specify]
Cx 1 1-4 Family Rider [ Biweekly Payment Rider

(H) *‘Applicable Law’" means all controlling applicable fedcral, state and Jocal statutes, repulations, ordinances and administrative
rules and orders (that have *iin cffect of law) as well as all applicable final, ron-appealable judicial opinions.

(D **Commuvity Associa?iop Pnes, Feeg, and Assessments’® meansall dues. fees, assesstuents and other chargos that are imposed
on Borrower or the Property by a codomininm association, homeownets association or similat organization.

(1) ““Electronic Funds Transfer * ricans any transfer of funuds, other than a transaction originated by check, draft, o similar paper
mstrument. which is injtiated through zi electronic terminal, telephonic instrument, computer. or magnetic tape so as to order,
instruct, ot authorize a financial instituticzi i debit ot credit an account. Such term includes, but js not limited to. point-of-sale
transfers, automated teller machine transacizus, transfers initiated by telephone, wire transfers, and automated clearinghouse -
transfers.

(K) “Escrow Jtems"* means those items that aro deccribed in Section 3.

(L) *““Miscellaneous Proceeds’ means any compensat,on, settlement, award of damages, or proceeds paid by amy third party (other
than insurance proceeds paid undet the coverages desirited in Section 5) for: (i) damage to, or destruction of, the Propetty; (i)
condemnation or other taking of all or atry part of the Property, (iif) conveyance in ligu of cohdemnation: or (iv) misrepresentations
of. or omissions as to, the value and/or condition of the Properiy.

(M) *“Mortgage Insurance’ micans insurance protecting Lender 22ainst the nonpayment of, or default on, the Loan.

(N) “Peripdic Payment®” means the regularly scheduled amour: #ue for (i) principal and interest under the Note, plus (ii} any
amounts under Section 3 of this Sccurity Instrument. .

(0) “RESPA” means the Real Estatc Settlement Procedures Act (12 U25:C. §2601 et seq.) and its jmplementing regulation,
Regulation X (24 C.F.R. Part 3500). as they might be amended from tim t time. or any additional or successor legislation or
regulation that governs the same subject matter. As wsed in this Security Tnstrureit, “RESPA™ refers to all requirements znd
restrictions that areimposed in regard to a ““fedetalty related mortgage loan'* even £ the Toan does not gualify as a *‘federally related
mortgage loan’" under RESPA.

(P) *‘Successor ininterest of Borrower"" means any party that hastaken title to the Properdy. svhcther ot not that patty has assureed
Botrower s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (1) the repayment of the Loan, and all renewals, extension’; and modifications ofthe Note;
and (if) the performance of Borrower’s covenavits and agrecments under this Secutity Instrument and the *ote. For this purpose,
Borrowet docs heteby mortgage. grant and convey to Lender and Lendor’s successors and assigns, with power of sale, the following
described property focated in the COUNTY (Type S R<oediny Jurisdiction] of
COOK fName of Recording Juriediction];

0010652121

SEE LEGAL DESCRIPTION ATTACEED HERETQ AND MADE A PART HEREOP.
AP #: 17-05-116-113-1001
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LOAN #: 88100148
which currently has the addressof  1259-1 N, BOSWORTH, CHICAGO,

: [Stroct) [City]
llinots 60622 (**Property Address™):
{Zip Code] ‘

TOGETHER WITH all thc imiprovements now or hereafter erected on the property. and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacemerits and additions shall also be covered by this Security Instrument, All
of the fotegoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrowet is lawfully seised of the cstate hereby conveyed and has the right to mortgage, grant

and convey the Property and that the Property is unencitmbered. except for encumibrances of record. Borrower warrants andwill defend
gencrally the title to the Property against all claims and demands, subject to any encusmbrances of record.

THIS SECURITY INSTRUMENT combincs wmiform covenants for national use and non-uniform covenants with limited
vatiations by junsdic{t01; to constitute a uniform sccurity instrament covering real propetty.

UNIFORM COVEN/ANTS. Borrower and Letider covenant and agree as follows:

1. Paymentof Privuirai. Interest, Escrow Jtems, Prepayment Charges, and Late Charges. Bortower shall pay when due
the principal of, and interest ui iz debt evidenced by the Note and any prepayment charges and late charges due under the Note,
Borrower shall also pay funds for Fscrow Items pursuant to Section 3. Payments duo under the Note and this Sccurity Instrument
shall be tade in U.S. currency. Hovever. if any check or other instrument received by Lender as paytnent under the Note or this
Security Instrument is returned to Lezicr unpaid. Lender may requitc that atry of all subsequent payments due under the Note and
this Security Instrument be made in one or me e =¥ the following forms, as selected by Lender: (a)cash: (b) money order, (¢) certified
check bank check. treasuret's check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency. instrumentality, or ‘ntit); or (d) Electronic Funds Transfer,

Payments arc deemied received by Lender wheii ~¢cnjved at the location designated in the Note or at such other location as may
be desighated by Lender in accordance with the notice govisions in Section 15. Lender may return any payment or partial payment
if the payment ot partial payments arc insufficient to biizg the Loan current. Lender may accept any paymett of pastial payment
sufficient to bring the Loan cutrent. without waiver of any r. ghts hereundor or prejudice to its tights to tefusc such paymentot partial
payments in the futore. but Lendet is not obligated to apply suc1 payments at the time such payments are accepted. I each Periodic
Paymentis applied as of its scheduled due date. then Lender need not gay interest onunapplicd funds. Lender may hotd suchunapplied
fands until Borrower thakes payment tobring the Loan current. If Bouzewer docs not do so within a reasonable petiod of time, Lender
shall either apply such funds or return them to Borrower. JEnot applied eur'icy, such funds will be applied to the outstanding pringipal
balance under the Notc immediately prior to foreclosure. No offset or claim @linch Botrower might have now or in the firture against
Lendcr shall relieve Borrower from making payments due under the Note and /hjs Security Instrument or perforning the covenants
and agrecments secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwisc described in ihis Séction 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under tire Note: (b) principal due under the Note: (©)
atrounts due under Sectton 3. Such payments shall be applied to each Periodic Payment it tne order in which it became due. Any ‘
remairung amounts shall be applied first to late charges, second to any other amounts due ualer this Sccurity Instritent, and then |
to reduce the principal balance of the Note.

If Lender reecives a payment from Borrower for a delinguent Periodic Payment which includes 7 sefficient amount to pay any
late chiarge due, the payment may be applied to the delinquent payment and the late chatge. If mory thz. ~nie Periodic Payment is
outstanding, Lender may apply any payment received from Borrower to the repavenent of the Periodic Payroniz if, and to the extent
that, each payment can be paid in full. To the extent that any cxcess exists after the payment is applied to e full payment of one
or snore Penodic Payments, such excess may be applicd to any late charges due. Volutttary prepayments shall be applied fitst to any
prepayment charges and then as described in the Note,

Any applicalion of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under thg Note shall not extend
or postpone the due date, or change the amount, of the Petiodic Paymcnis.

3. Fundsfor Escrow Items. Botrower shatl pay to Lender on the day Periodic Paytnents are due under the Note, until the Note
is paid in foll. a sum (the *‘Funds’") to provide for payment of amounts duc for: (a) taxes and assessments and other itesgs which can
attain priotity over this Sccurity Instrament as a licn or encurnbrance on the Property: (b) teasehold payments or ground resds on the
Property, il any. (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mottgage Insurance premiums,
if any. of any sums payable by Borrower to Lender in lictt of the payment of Mortgage Insurance premiums in accordance with the
provisions of Scction 10, These items ate called ““Escrow Items. ™ At origmation of at any tithc curing the texm of the Loan, Lender
may require that Community Association Ducs, Fees, and Assessmonts. if arry, be escrowed by Borrower, and such dues, fees and
asscsstnetits shall be an Escrow Itesm, Borrower shall promptly furnish to Lender all notices of amoutits tobe paid undet this Section.

Borrower shal) pay Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for atiy or all
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Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at auy time. Any such
watver tnay only be in writing_ In the event of stich waiver. Borrower shall pay directly, when and where payable, the aroums duc
for any Escrow Items for which payrment of Funds has been watved by Lender and. if Lender requires, shall furnish to Letider recerpts
cvidencing such pavment within such titne period as Lender may tequire. Borrower's obligation tomake suchpayraents and to provide
recetpts shall for atl purposes be deemed tobic acovenant and agreement contained in this Security Instrument. as the phrase *“covenant
and agreement’” is used yn Section 9. If Borrowet is obligated to pay Escrow Items directly, putsuant to a waiver, and Borrower fails
to pay tho amount due for an Escrow Item, Lender may exercise its tights under Scction 9 and pay such amonnt and Borrower shall
then be obligated under Section 9 to repay 10 Lender any stch amount. Lender may revoke the waiver as to any or all Escrow Items
at any tire by a notice given in accordance with Section 15 and. upon such revocation, Borrower shall pay to Lender all Funds. and
in such amottrits, that are then required under this Section 3.

Lender may. at any tiree, collect and hold Funds jn an amount (a) sufficient to petmit Lender to apply the Funds at the time
specified under RESPA. and (b) not to exceed the maximutn atount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of curtent data and reasonable estimates of cxpenditutes of fittare Escrow Items ot othetwise in
accordance with Applicable Law,

The Funds shall e held in an institution whose deposits are insured by a fedoral agency. instrumentality, or cntity (including
Lender. if Lender is an ip=titution whose deposits are 50 insured) or in any Fedetal Home Loan Bank_ Lender shail apply the Funds
to pay the Escrow Itcms n jster than the time specified under RESPA. Lender shall not chaxge Borrower for holding and applying
the Funds, anmually analy»iar, e escrow account, or verifying the Escrow Items, unlcss Lender pays Borrower interest on the Funds
and ApplicableLaw permits LaiZer tomake sucha charge. Unlessan agreementismadeinwriting or Applicable Law requires intcrast
to be paid on the Funds, Lender sh2li not be required to pay Borrower atty interest ot earnings on the Funds. Borrower and Lender
can agree in writing, however. that ‘atrrost shall be paid on the Funds. Londer shall give o Borrower, without charge. an annoal
accounting of the Funds as required ¥, RESPA.

Ifthete is a surplus of Funds held in ¢scrov, as defined under RESPA, Lender shall acconnt to Botrower for the excess funds
in accordance with RESPA. If there is a shorage of Funds held in csctow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA,
but in no more thay 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Bortower as required by RESPA, and Borrowsr shall pay to Lender the amount necegsary to make up the deficiency in
accordanec with RESPA. but in no more than 12 montal; mavments.

Upon payment in full of alt sums sccured by this Secunt Instrunent, Lender shall promptly refond to Borrower any Funds held
by Lender.

4. Charges: Liens, Borrower shal) pay all taxes, assessmenis, charges. fincs, and impositions attributableto the Property which
can attain prioity over this Security Instrument, leaschold paymeits or ground renits on the Property, if any. and Community
Association Dues, Fees, and Assessments, if amy, To the extent that these sizms are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall protaptly discharge any licn which has priotity over this Secvs2y Instrumentunless Borrower: (a) agreesin writing
to the payment of the obligation secured by the Hen in a manner acceptable to Lerder, but only so long as Borrower is performing
such agreetnent: (b)contests the lien in good faith by. or defends againstenforcement ofthe dicnin, legal proceedings whichinLender's
opinion operate to prevent the enfotcertent of the licn while those proceedings are prad’ng, but only until such proceedings are
concluded, or (c) secures from the holder of the lien an agrecment satisfactory to Lende: srordinating the tien to this Security
Instrument, LfLender determines that amy part of the Property is subject to a lien which can attzin priotity over this Sccurity Insttument.
Letder may grve Borrower a notice (denmitving the iet. Wathin 10 days of the date on wihtich thaynoli.c i given, Bortower shall satisfy
the lien or take onc of mote of the actions set forth above in this Section 4,

Lender may requirc Borrowes to pay a one-time charge for a real estatc tax verification and/or e Jortna service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected no-the Property insured
against loss by firc, hazards included within the tet *‘extended coverage.” and any other hazards including it not limited to,
carthquakes and floods, for which Lendet requires insurance. Thisinsurance shall bomaintained in the amounts (izcinding deductible
levels} and for the periods that Lender requires, What Lender requites pursuant to the preceding semtences can change during the

term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably, Lender may require Borrower to pay, in connection with this
Loan cither: (a) a ong-time charge for flood zone determination. certification and tracking scrvices; or (b} a one-time chargefor flood
zone determination and certification services and subscquent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shalt also be responsible for the payment of any fees imposed
by the Federal Emorgency Management Agency in connection with the review of any flood zone determination tesulting from an
objoction by Borrower.

If Borrowet fails to maintain any of the coverages described above, Lender may obtain itisurance coverage, at Lender's option
and Borrowor's expense. Lender is under no obligation to purchase arry particular type ot amount of coverage, Thercfore, such
coverage shall cover Lendet, but might or might not protect Borrower, Borrower's equity in the Property, ot the contents of the
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Propetty. against any risk, hazard or liabilrty and might provide groater ar lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insuratics that Borrower could
have obtained, Any amounts disbursed by Lender under this Section § shall become additional debt of Borrowet secured by this
Security Instrument, These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable. with such
interest, upon notice from Lender to Bortower requesting payment.

All insurance policies required by Lender and renewals of such palicics shall be subject to Lender's right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss pavee. Lender
shall havethe rightto hold the policies and rencwal certificates. fLender requires, Bortower shall promptiy giveto Lender all receipts
of paid premiums and renewal notices. If Botrower cbtains atiy fotru of insurance coverage, ot otherwise required by Lender. for
damage to. of destruction of. the Property, such policy shall include a standard mortgage ctause and shall name Lender as mortgagee
and/or as an additional loss payec.

In the cvent of loss. Botrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made protrptly by Borrower. Unless Lender and Borrower otherwise agree in writing. any insurance procecds, whether or not
the undeslying insurance was required by Lender. shatt be applied to restoration or repair of the Property. if the restoration ot tepair
s economically feasibl and Lender s security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such insurarce proceeds until Lender has had an opportunity to inspoct such Property to ensure the work has been cotmpleted
to Lender’s satisfaction, prvided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single ravment or in a series of progress payments as the work is completed. Unless an agreement is toade in
writing or Applicable Law reanres interest to be paid on such insurance proceeds, Lendet shall not be required to pay Bortower any
interest or earnings on such proseeds. Feos for public adjusters, ot other third parties, tetained by Borrower shall not be paid out of
theinsurance proceeds and shall be the snlc obligation of Borrower, Ifthe restoration or repairis niot economically foasible or Lender’s
security would be lessenied, the jtisutar.c< proceeds shall be applied to the suras secured by this Security Instrument. whether or not
then due. with the excess, if any. paid to Brazawer, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Bortower abandons the Property. Lexdrr may file, negotiate and settle atry available insurance claim and related watters, If
Borrower does not respond within 30 days to a notice from Lender that the insurance carzier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day puriod will begin when the notice is given, In either event. or if Londer acquires the
Property under Scction 22 ot athetwise, Borrower Lerrav assigns to Lendet (2) Borrowets rights to any insirance proceeds in an
amount not to exceed the arnounts unpaid under the Ncte r ais Security Instrument, and (b) any other of Borrower's rights (othet -
than the right to any refund of unearried premiums paid by Horrower) under ail insurance policies coveting the Property, insofar as
suchrights areapplicable tothe caverage of the Property. Londer inay tise the insuzance proceeds either to repair o restore the Property
ot to pay amounts ynpaid under the Note ot this Security Instrement. whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the P:ogerty as Borrower’s principal tesidence within 60 days aficr
the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at lcasl one
year after the date of occupancy, unless Lender otherwise agrees in writing, shich consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s contiol

7. Preservation, Maintenance and Protection of the Property; Inspectiors: Sorrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or commit waste on the Propetty. Wiether or not Borrower 1 residin gintibe Property,
Bottower shall maintain the Property in order to prevent the Propetty from detetioratiay ur decreasing in value due te its condition.
Unless it is determined pursuant to Section 3 that repair or restoration is not econommically farible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or darnage. If insurance or condemnatiy'« praceeds are paid in connection with
damage to, ot the taking of, the Property, Botrower shall be responsible for repaiting of resioriitg the Property only if Lender has
released procecds for such purposes, Lender may disbutse proceeds for the repairs and testoratios in » single paymetit ot in 4 series
of progress payments as the wotk is corapleted. If the insurance or condemnation proceeds are not s dfic ent to repait or restore the
Property, Botrower is not relioved of Borsower's obligation for the completion of such fepair or restoratior:

Lender ot its agent may make reasenable entries upon and inspections of the Property. If it has reasun-ole cause. Lender may
inspect the interior of the impraveruents on the Property. Lender shall give Borrower notice at the time of or yriorto such an interior
inspection specifying such reasonable cause.

8. Borrower’sLoan Application. Borrower shall bein defaultif, duringthe Loanapplication process. Borrower orany persons
orentitiesacling atthe direction of Borrower or with Borrower s knowledge or consetit gave materially false. misleading, or inaccutate
information or stalements to Lender (or failed to provide Lender with materiat information) in connection with the Loan, Material
representations include, but are not limited 1o, representations concerning Borrower's occupancy of the Property as Botrower's
principal residence.

9. Protection of Lender’s Interest iv the Property and Rights Under this Sccurity Instrument. If (a) Borrower fails to
performthe covenants and agreements contained in this Security Instrument. (b) there is a legal proceeding that might significantly
affect Lender's interost in thc Property and/or rights under this Security Instrument (suchasa proceedinig in bankruptcy. probate.
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws
or regulations), or (c) Borrower has abandoned the Property. then Lender may do and pay for whatever is reasonablc or apptropriate
to protect Lender s interest in the Propetty and rights under this Security Iustrament, including protecting and/or assessingthe value
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of the Property, and securing and/or repairing the Property. Lender's actions can include. bt are not limited to: (2) paying any sums
sccured by alien which has priotity over this Security Instrument: (b) appeating in court: and (c) paying reasonable attorneys’ fees
to protect its interest in the Property and/ot rights under this Security Instrument. including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make tepairs, change locks. replace or
board up doors and windows, drain water from pipes_ eliminatcbuilding ot other code violations or dangerous conditions. and have
utilitics turncd on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to da so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this |
Section 9, |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Botrower secured by this Sccurity
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payinent, |

1f this Security Instrument is on a leaschold, Borrowet shall comply with all the provisions of the leass, If Borrower acquires }
fee title to the Property, the leaschold and the fee title shali not merge unless Londer agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan. Borrower shall pay the
premiums required to <:atntain the Mortgage Tnsurance in effect. If, for any rcason, the Mortgage Insurance coverage requited by
Lender ccascs to be svaiible from the mortgage insurer that previously provided such insurance and Borrower was required to make |
separatety designated payi-tits toward the premiums for Mortgage Insutatice, Bortower shail pay the premiums Teqsited to obtain |
coverage substantially eqofvalant to the Mortgage Insurange previously in effect, at a cost substantially equivalent to the cost to |
Borrower of the Mortgage Tesriance previously in cffect, from an alternate mortgage insurer sclected by Lender, If substantiatly
equivalent Mortgage Insurance cuverage is not available, Borrower shall contite to pay to Lender the amount of the separately
designated payments that were due »nzn the insurance coverage ccased to be in effect. Lender will accept, use and retain these
payments as a non-tefundable loss rese:+<vin e of Mortgage Insurance. Such loss reserve shall be non-tefindabie, notwithstanding
the fact that the Loan is ultithately paid in {ull, and Lender shall not be required to pay Bortower any intcrest or carnings on such
loss reserve. Lender can no longer requtire joos ceserve payments if Mortgage Insurance coverage (in the amount and for the petiod
that Lender requires) provided by an insurer seleced vy Lender again becomos available, is obtained, and Lender requires scparately
designated payments toward the premiums for My ttzase Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrowet was required to makeseparatey £.2<ignated payments toward the premiums for Mortgage Insurance, Bortower
shall pay the premiums requited to maintain Mortgage Lisr.puce in offect, or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance win any wriltcn agreement between Borrower and Lender providing for
such termination or until tetmination is required by Applicable .aw, Nothing in this Section 10 affects Borrower's obligation to pay
interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchuses the Note) for cortain losscs it may incur if Borrower does
not rcpay the Loan as agreed. Bormower is not 2 party to the Mottgage Tisorance.

Mortgage insurers evaluate theit total risk on all such insurance in forc. £:om titie to time. and may ontor into agreements with
other parties that share or modify their risk, or reduce Josses. These agreements 2re on tetms and conditions that are satisfactory to
the mortgage insurer and the other party (or partics) tothese agresruents. These agressusnts may require the mortgage insuter to make
payments using any source of funds that the mortgageinsurer may have available (v+hich may includc funds obtained from Mortgage
Insurance premiwns). .

Asaresult of these agreements, Lender, any purchaser of the Note, another insuter, any rigsurer, any other entity, or any affiliate
of any of the foregoing, may receive (dircctly or inditectly) arounts that derive from (or rwg be chatacterized as) a portion of
Borrower s payments for Mortgage Ingurance, in exchange for sharing or modifying the mottgag: insurer's risk, or reducing logses.
If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk itt exchang: for = share of the premiums paid
to the insuter, the atrangement is often termod “‘captive reinsurance. "' Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for ivior (yaze bnsurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower witl owe for Mortgase lsurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgaye lasarance under
the Homcowners Protection Act of 1998 or any other law. These rights may inclnde the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated antomatically,
and/or to reccive a refund of any Mortgage Insurance premiumg thiat were unearncd at the time of such cancellation or
tertination.

11. Assignment of Misccllaneons Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shatl be paid
to Lender.

1f the Property is damaged. such Miscellaneons Proceeds shall be applied to restoration ot repair of the Propetty, if the
festoration or repair s economically feasible and Lender’s security is not Iessened. During such repair and restoration period, Lender
shall have the right to hold such Misccllancous Proceeds until Lender has had an opportunity to inspect such Property to etisure
the work hasbeen completed to Lender s satisFaction, provided that such inspection shat! be tndertaken promptly. Lender may pay
for the repairs and restoration in a single dishurscment of in a series of Pprogress payments as the work is completed. Unless an
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agreement is made in wnting or Applicablc Law tequires intetest to be paid on such Miscellancous Proceeds, Lender shall not be
required to pay Borrower gny interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economicaily
feasible or Lender’s secutsty would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due. with the cxcess, if any. paid 1o Borrower. Such Miscellaneous Proceeds shall be applicd in
the order provided for in Section 2.

In the cvent of a total taking. destruction. or loss in value of the Property. the Misceflancous Proceeds shall be applied to the sums
secured by this Sceurity Instrument. whether or not then due, with the excess, if arty, paid to Botrower.

In the event of a partial 1aking, destruction, or loss in valuc of the Property itt which the fair market value of the Property
immediately before the partial taking. destruction. o7 loss in vatue is equal 10 ot greatet than the amount of the sums secured by this
Security Lnstrament immediatety before the partial taking, destruction, or loss in value. unless Borrower and Lender otherwise agrec
in writing. the sums socured by this Secutity Instroment shall be reduced by the amount of the Miscellancous Proceeds multiplied
by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value
divided by (b) the fair market valuc of the Property immediately before the partial taking, destruction. or loss in value. Any balance
shall be paid to Borrower,

In the event of 2 partial taking. destruction, or loss jn valtue of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial takjng. destruction, ot loss in valuc, unless Borrower and Lender otherwisc agree in writing. the Misccllancous Proceeds
shall be apphied to the sinnz scured by this Sccurity Instrument whether of not the sums are then due,

If the Property is abandcnu by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offets to make aivaward to settle a claim for damages, Borrowet fails to respond to Lender within 30 days after the
date the notice is given, Lender is aitinurized to collect and apply the Miscellanegus Proceeds either to restoration ot tepait of the
Property or to the suws secured by thic Sccurity Instrumnent, whether or not then duc. *‘Opposing Party’’ means the third party that
owes Borrower Miscellaneous Proceeds or 1he party against whore Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, conld
result in forfeiture of the Property or other mates =) iwpairment of Lender’s interest in the Property or rights under this Sceurity
Instrument. Borrower can cure such a default and, il 2croleration has occutted, reinstate as provided in Section 19. by causing the
action or proceeding to be dismissed with a ruling that, in L ~nder’s judgment, prociudes forfeiture of the Property or other material
impairment of Lender’s interest ins the Property ot rights uader this Security Instrument. The proceeds of aty award or claim for
damages that are attributable to the impairment of Lender's int.rest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneouns Procesds that are not applied to testoraiich oi; repair of the Property shall be applied in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Woiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrament granted by Le.d-: to Bortower or anty Successor in Intercst of Borrower
shall not operate to release the liability of Borrower or any Successors in Interest £f Borrower. Lender shall notbe requitedto conunence
proceedings against aty Successor in Intercst of Borrower of to tefase to extend tire Dor payment or otherwise modify amortization
of the sums scoured by this Security Instrument by reason of any demand made by tie ofszinal Borrowcr or aty Suceessors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy jtcluding without limitation, Lender's acceptance of
payments from third persons. cntities or Successors in Interest of Borrower or in amouiits 1ess than the amount then dus, shall not
be a waiver of or preclude the excrcisc of any right or remedy.

13. Joint and Scveral Liability; Co-signers; Successors and Assigns Bound. Borrower co 7enants and agrees that Bortowet”s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Sectiity Instrument but doos not exceute
the Note (2 “'co-signer”). (a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in
the Property under the terrus of this Sccurity Instrutnent; (b) is not personally obligated to pay the suris sscured by this Security
Instrutment; and (c) agrees that Lender and any other Bottower can agree to extend, modify, forbeat or niaXe any accommodations
with regard to the terms of this Sccurity Instrument or the Note without the co-signet’s consent.

Subject to the provisions of Section 18, any Successot in Ititerest of Borrower who assumes Bottower’s oblizations under this
Security [nstroment int writing. and is approved by Lender, shall obtain all of Botrower's rights and benefits under this Security
Instrument. Bortower shall not be released from Borrowet's obligations and liability undet this Security Instrument unfess Lender
agrees to such release in writing. The covenants and agreements of this Socurity thstrument shall bind (except as provided it Section
20) and benefit the successors and assigns of Lender.

14, Loan Chargey. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
atlorneys’ fees, property inspection and valuation fecs. In regatd to any other fees, the absence of express authority in this Security
Instrument to charge a specific foe to Borrower shall not be constrmed as a prohibition on the charging of such fee. Lender may not
charge fecs that are expressly prohibited by this Security Instrament or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law s finally interpreted so that the intetest or other
loan charges collected ot to be collected in connection with the Loan cxeced the permitted limits. then: (a) any such loan charge shall
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be reduced by the amount neccssary to reduce the charge to the permitted limit: and (b) any sums already collected from Borrower
which exceeded permitted limits will be refunded to Borrower, Lender may choosc to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepaymetit without any prepayment charge (whcther or not a prepayment charge is provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have atising out of such .

15. Notices. All notices given by Bortower or Lender in connection with this Security Instrument most be in writing. Any notice
to Batrower in connection with this Secyrity nstruroent shall bo deemed to have been given to Botrower when mailed by first class
mail or when actually delivered to Borrowet’s notice address if sent by ather means. Notice to any one Bortower shali constitute
notice to all Borrowetsanless Applicable Law cxpressly requires otherwise. The notice addtess shall be the Property Addressunless
Borrower has designated a substitute notice address by notice to Lender. Botrower shall promptly notify Lender of Borrgwer's
change of address. If Lender specifies a procedure for repotting Botrower's change of address, then Bottower shall only report a
change of address through that specified procedure. There may be only one designated notice addtess under this Sccurity Instrument
atanv ong time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
hetcin unless Lender has designated another address by notice to Bortower. Any notice in connection with this Security Instrument
shall not be decmed o vz ve been given to Lender until actually received by Lender. Ifatty notice required by this Sccurity Instrument
1s also requircd under Aprlicable Law, the Applicable Law tequircment will satisfy the corresponding requirement under this
Security Instrument.

16. Governing Law; Seve.rability; Rules of Construction. This Secutity Instrument shall be govettied by federal law and the
law of the jurisdiction in which the Property is Jocated. All rights and obligations contained in this Sccurity Instrument are subject
to any requitemetits and limitatious ri Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agres by
contract or it might be silent, but such <+!<nce shall not be construed as a prohibition against agteement by contract. In the cvent that
any provision or clause of this Security Insrament or the Note conflicts with Appticable Law, such conflict shall not affoct other
provisions of this Security Instrument or thic Mote which can be given effect without the conflicting proviston,

As uscd in this Security Instrument: (a) worris of the masculing gender shall mean and include corresponding neuter words or
words of the femininc gender: (b} words in the siagnlar shalt tmean and include the plural and vice versa; and (c) the word “may"
gives sole discretion without any obligation to take am action.

17. Borrower's Copy. Bottower shall be given o4¢ oryv of the Note and of this Sccurity instrument,

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Scction 18, ““Iterest in the Property™
means atry Jegal or beneficial interest in the Property. includinZ, but not limited to, those beneficial intercsts transferred in abond
for deed. contract for deed, installment sales contract or escrow zgreement. the intent of which is the teansfer of title by Bottower
at a future datc to a purchaser,

If all or any pari of the Propetty or any Interest in the Property is s22d ¢r transferred (or if Borrower is not a natural person and
abeneficial interestin Borroweris sold or transferred) without Lender™s ptiot witten consent, Lender may requireimmediate payment
in full of all sums secuted by this Security Instrumett. However. this option skall net be exercised by Lender if such excrcisc is
prohibited by Applicable Law,

If Lender cxercises this option, Lender shall give Bortower notice of accelera.ion. The notice shall provide aperiod of not less
than 30 days from the date the notice is given in accordatice with Section 15 within w/kch Borrower must pay all sors secured by
this Security Instrumem. If Botrower fails to pay these sums priof to the expiration of this zaiud, Lender may invoke any remedies
petrmitted by this Sccurity Instrument without further notice or demand on Botrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditi w's, Borrower shall have the right
to have enforcement of this Security Instrument discontirmed at any time prior to the earliest oft (2} five days before sale of the
Property pursvant to Section 22 of this Secutity Instrument: (b) such other period as Applicatie I aw might specify for the
termination of Borrower's right to reinstate; ot (c) entry of a judgment enforcing this Secutity Instrumer:. Those conditions arc
that Borrower: (1) pays Lender all sums which then would be due under this Sccurity Instrimnettt and the' Vo= -as if ho acceleration
had occurred, (b) cures any dofault of any othet covenants or agrecments; (c) pays all expenses incurred in enfoscing this Security
Instrurent, inctuding, but not limited to, reasonable attotneys' fees, property inspection and valuation fees, and niner feesincurred
for the purpose of protecting Lendet s interest in the Propetty and nights under this Security Instrument; and (d) takes such action
as Lender may rcasonably require to assute that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Sccurity Instrument, shall contime unchanged unless as otherwise provided
under Applicable Law. Lender may require that Borrower pay such teinstatement sums and expenses in onc or morc of the following
forms, as selected by Lender: (a) cash; (b) moneyorder; (¢) certified check, bank check, treasurer s check or cashice's cheek, provided
any such check is drawn upon an institution whose deposits are insurcd by a federal agency, iustrumentality or eatity; or (d)
Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Security lnstrument and obligations secured heteby shall remain
fully effective as if no accclcration had occurred. However, this right to reinstate shall not apply in the casc of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Notcora partial interestin the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A salc might result in a change in the entity
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(known as the *‘Loan Servicer™") that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note. this Security Instrument, and Applicable Law, There also might b otte of more
changes of the Loan Servicer unrelated to a sale of the Note. [f there is a change of the Loan Sctvicet. Borrower will be given written
notics of the change which will state the name and address of the new Loan Servicer, the address to which payments should be tade
and any other information RESPA requites in connection with a notice of transfer of servicing. If the Note is sold and thercafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successot Loan Servicer and arc not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Bortower nor Lender may commenco, jeiti, or be joined to any judicial action (as cither an individual litigant or the
member of a class) that ariscs from the other party’s actions pursuant to this Sectrity Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of. this Security [nstrument, until such Borrower or Lender has notified
the othet party (with such notice given in compliance with the requitetiients of Section 15) of such alleged breach and afforded the
other party hereto areasonable petiod after the giving of such noticeto take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be Laken, that time petiod will be deemed to be reasonable fot purposes of this paragraph.
The notice of acceletziion and opportunity to cure given to Borrower pursuant to Section 22 and the notice of aceeleration given to
Borrower pursuant fo Zaition 18 shall be deemed tosatisfy the noticcand opportunity to take corrective action provisions of this Section
20.

21. Hazardous Substipces, Asused in this Seetion 21 (2) **Hazardous Substances’ are those substances defined as toxic or
hazardous substances, polluian’s. or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroloum products, toxiv pesticides and herbicides. volatile solvents, materials containing asbestos or formaldchyde. and
radioactive materials: (b) ‘‘Envirotr.catal Law™™ means federal laws and laws of the jurisdiction where the Property is focated that
relate to health, safety or environyuen’2: protection: (¢) “*Envitonimental Cleatiup’ includes any responsc action. temedial action,
or removal action, as defined in Environirental Law; and (d) an **Environmental Condition™" means a condition that can causc,
contribute to, or otherwisc trigger an Envityrmental Cleanup.

Bottower shall not cause or permit the presunce, use. disposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the broperty. Borrower shall not do. nor allow anyone clsc to do, anything affecting the
Property (a) that is in violation of avry Etrvirontnental L.aw, (b) which creates an Environmental Condition, or (c) which, duc to the
presence. use. of release of a Hazardous Substance, cteztes 4 vondition that adversely affects the value of the Property. The preceding
two setitences shall not apply to the presence, use, or stora e on the Property of small quantitics of Hazardons Substances that are
generally tecognized to be appropriate to normal residential urss and to maintenance of the Property (including, but tigt hited to,
hazardous substances in constmer products).

Borrower shall promply give Lender written notice of (a) axv irvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or prvate party involving the Preveit: and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditiza inicluding bit not Jimmited to. any spilling, leaking.
discharge, release or threat of release of any Hazardous Substance, and (¢} ary sondition cansed by the presence, use ot release of
a Hazardous Substance which adversely affects the value of the Property. Wisorror:ar learns, or is notified by any governmental or
regniatory authority, or any private party. that any removal or other remediation ¢f any *Jazardous Substance affecting the Property
15 necessary, Borrower shall promptly take all necessary remedial actions in accordeiw-g with Envitonmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and apree as fol'ows:

22. Acceleratiov; Remedics. Lender shall give notice to Borrower prior to acceleratior. following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Seq tion 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc tho diiezlt; (c) a date, not less
than 30 days from the date the notice iy givev to Borrower, by which the default must be cured; azd (d that failure to cure
the default on or before the date specified in the notice may result in acccleration of the sums se(ured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. Thenotice shall further inform Box: ower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-cxistence of a default or any other
defense of Borrower ta acceleration and foreclosure. If the default is not cuted on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Secnrity Instrument without further
demand and may forcclose thix Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonablc attorneys' fees and
costs of title evidence.

23. Reclease. Upon payment of all sums securcd by this Security Instrument. Lender shall reloase this Security Instrument.
Bortowat shall pay any recordation costs. Lender may charge Bottower a fec for relcasing this Security Tnstrument, but only if the
feg is paid to a third party for seyvices rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower heteby releases and waives all rights under and by
virtue of the IMlinois homestead cxemption laws.
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LoAN #: 88100148
25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Bortower 's agreement with Lender, Lender ruay purchase insurance at Bortower's expensc lo protect Lender's interests
in Borrower s collateral. This insutatice may. but need not, protect Borrower's intetests. The covetage that Lender purchascs may
tiot pay any clajra that Bertowcr makes or any claim that is madc against Borrower in conncction with the cojlateral, Borrower may
lator cancel any insvrance purchased by Lender, but ouly after providing Lender with evidence that Berrower has obtained insurance
as required by Borrower's and Lender’s agreement, If Lender purchascs insurance for the collateral, Borrower will be responsiblo
for the costs of that jnsutance, includi

ng interest and any other charges Lender may itmpose in connection with the placerment of the
insurance, until the effective date of the canceliation or expitration of the

insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be morc than the cost of insurance Borrower mnay
be ablc to obtain on its own.

BY SIGNING BELOW, Borrowcr accepts anid agrees to the terrs and covenants contained in this Sceutity Instrument and in
any Rider executed by Borrower and tecorded with it.

Withegses;

g /'V (Seal)
WILLIAM MORMLES

Fotii Vorafz o lgym
State of ILLINO /

County of: E (e \(_’ ‘

The foregoing instr t wrs acknowledged before ma this 5 ' B0 L (aate)
by D illiaw OXen \o.a, ; 7

——

(name of persen acknowledged). “C

-
_ aN
“OFFICIAL SEAL” =
YeseniaOntiz i
_ Notary Public, State of Ilinois [ (Serial Number, if any) g
; My Commission Expires September 25, 2002 )
' has!
: S
- <
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LAW TITLE INSURANCE COMPANY
Commitment Number: 11635-CC

SCHEDULEC
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

PARCEL 1:

UNIT 1259-1 TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN 1258-61 NORTH BOSWORTH CONDOMINIUM AS DELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS 99856261 IN THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 39

NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS WHICH
SURVEY IS ATTACHED THERETO

PARCEL 2:

EXCLUSIVE USE FOR PARKING PURPOSES IN AND TO PARKING SPACES P-1 AND P-6 A LIMITED
COMMON ELEMENT AS SET "CRTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM

17-05-116-026 & 027
1259 BOSWORTH UNITS 1259-1, CHICAGC, Ii.

ifi Law Tile insurance Co.
ggrxf'lfegeagopy Of The Original Instrument.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  sta day of Jury, 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Security Deed (the *‘Security Instrument™) of the same date given by the undersigned
(the “Borrow=r’") to sccure Borrower's Note to  MONUMENT MORTGAGE, IBC., A
CALIFORNIA CORPORATION

‘ (the “Lender’’)
of the same date and coverir.gib: Property described in the Security Instrument and located at:
1259-1 N. BOSWORIH, CHICAGO, TL, 60622.

The Property includes a unit in, together w.th an undivided interest in the common elements of,
a condominium project known as: BOSWORT A

{the ““Condomintum Project™).
Ifthe owoers association or other entity which acts for the Condominium Project (the ““Owners
Assotiation’") holds title to property for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owuers Assosiaiion and the uses, proceeds and
benefits of Borrower’s interest.

0010652121

CONDOMINIUM COVENANTS. In addition to the covenants an.i agreements made in the
Security Instrument, Borrower and Lender fitrther covenant and agree as Soflows:

the Condomjnjum Project’s Constituent Documents. The ‘‘Constituent Documer(s’*are the: (@)
Declaration or any other document which creates the Condominium Project; (ii) by-izws; (iii) code
of regulations; and (iv) other equivalent documents. Borrower shail promptly pay, wien (ue, all
dues and assessments imposed pursuant to the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance casrier, a ““master’’ or **blanket™ policy on the Condominium Project which
is satisfactory to Lender and which provides insurance coverage in the amounts (inchiding
deductible levels), for the perjods, and against loss by fire, hazards included within the term
“extended coverage,’” and any other hazards, including, but not limited to, earthquakes and

Initials:
MULTISTATE CONDOMINTUM RIDERSing!c Famly--Famde Mas/Freddic Mac UNIFORM INSTRUMENT

A. Condominium Obligations, Borrower shall perform all of Borrower’s obligations under
\
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floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3

for the Periodic Payment to Lender of the yearly premium instaliments for propetty insurance on
the Property; and (i) Borrower’s obligation under Section 5 to maintain property instrance
coverage o the Property is deemed satisfied to the extent that the required coverage is provided
by the Owpars Association policy.

What Lerder requires as a condition of this waiver can change dutinig the term of the loan.

Borrower skiall give Lender prompt notice of any lapse in required property insurance coverage
provided by the riaster or blanket policy.

In the evemt of 4 distribution of property insurance proceeds in Jieu of restoration or repair
following aloss to the v perty, whether to the unit o to common elements, any proceeds payable
to Borrower are hereby assigned and shall be paid to Lender for application to the sums secured
by the Security Instrurent, yviisther or not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurane. Bosrower shall take such actions as may be reasonable to
insure that the Owners Association wzin‘ains a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lenrier.

D. Condemnation. The proceeds of any avard or claim for damages, direct or consequential,
payable to Borrower in connection with any coudeswation or other taking of afl or any part of the
Property, whether of the unit or of the common-elements, or for any cogveyance in lien of
condemnation, are hereby assigned and shall be paid 1o “-eader. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument a5 rrovided in Section 11.

0010652121

E. Lender's Prior Consent. Borrower shall not, excep( aftzr notice to Lender and with
Lender’s prior written consent, either partition or subdivide the Yronerty or consent to: (i) the
abandonment or termination of the Condominium Project, except forabandonment or termination
required by law in the case of substantial destruction by fire or other casusity or in the case of a
taking by condemnation or eminent domain; (ii) any amendment to any provis.on of the Constituent
Documents if the provision is for the express benefit of Lender; (iii) terminatign of professional |
management and assumption of self-management of the Owners Association; ¢ (i any actjon |

which would have the effect of rendering the public fiability insurance coverage maicit-ined by the
Owners Association unaceeptable to Lender.

F. Remedies. [fBorrowet does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
Initials:
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BY SIGNING BELOW, Borrower ac

this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Single Famity—-Fannie Mar/Freddie Mac UNIFORM INSTRUMENT
Fortn 3140 1/01

730/€20 4

998-L

LOAN #: 83100148
cepts and agrees to the terms and provisions contained in

Mﬂﬁ% ZV (Seal)
WILLIAM MO

;_y ,42&7(/5& A

s

Page 3 0f 3
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS '~ FAMILY RIDER is made this 5T day of ouLy, 2001, aod
is incorporater into and shall be deemed to amend and supplement the Mot age, Deed of Trust,
or Security Deed (the *“Secutity Instrument™") of the same date given by tghe undersigned (the
“Botrower’) io sesure Borrower’s Note to MONUMENT MORTGAGE, INC., A CALIFORNTA
CORPORATYOR

_ o . (the ““Lender’")
of the same date and covering the Property described in the Security Instrument and located at:
1259-1 N. BOSWORTH, CHTZNGO, IL 60622.

1-4 FAMILY COVENANTS. J= addition to the covenants and agreements made in the
Security Instrument, Borrower and Lejider further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUAIECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Isctrument, the following items now or hereafter
attached to the Property to the extent they are Jixtures are added to the Property description, and
shall also constitute the Property covered by ith: Security Instrument: building materials,
appliances and goods of every nature whatsoever 1o or hereafter located i, on, or used, or
intended to be used in connection with the Property, iactading, but not Jimited to, those for the
purposes of suc{aplying or distributing heating, cooling, eertricity, gas, water, air and light, fire
prevention and extinguishing apparatus, security and access coiirol apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrizerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screetis, viinds, shades, curtains and
curtain rods, attached mirrors, cabinets, paneling and attached floer roverings, all of which,
inchiding replacetments and additions thereto, shall be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregoing togethor with the Property
described in the Security Instrument (or the leasehold estate if the Security Tastiument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument a: £lie Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall st seek, agree
to or make a change in the use of the Property or its zoning classification, unless Lender has agreed
in writing to the change. Borrower sball comply with all laws, ordinances, regulations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior written permission.

D. RENT LOSS INSURANCE. Botrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is Eﬁted.

Initials:
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F. BORROWER'’S OCCUPANCY. Unless Lender and Borfower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request affer default, Borrower shalt
assign to Lender all leases of the Property and all security deposits made it contection with leases
of the Prope:ty. Upon the assignment, Lender shall have the right to modify, extend or termiuate
the existing icases and to execute new leases, in Lender’s sole discretion. As used jn this paragraph
G, the word “lease’ shall mean *‘sublease’” if the Security Instrument is on a leasehold.

H. ASSIGMAENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION: Boricwer absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (““Kets*) of the Property, regardiess of to whom the Rents of the Property
are payable. Borrower autliorizes Lender or Lender’s agents to collect the Rents, and agrees that
each tenant of the Properiy shall pay the Rents to Lender or Lender’s agents. However, Borrower
shall receive the Rents until (:) Lsader has given Borrower notice of default pursuant to Section
22 of the Security Instrurent and (% Lender bas given notice to the tenant(s) that the Rents are
to be paid to Lender or Lender's agent. This assignment of Rents constitutes an absolute
assignment and not an assigoment foi auditional security only.

If Lender gives notice of default to Borzcwet: (i) all Rents received by Borrower shall be held
by Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (ii) Lender shall be entit'ed 1o collect and receive all of the Rents of the
Property, (iif) BosTower agrees that each tenant ui'ziie Property shall pay all Rents due and unpaid
to Lender or Lender’s agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, all Rents collected by Lender o i ender’s agents shali be applied first to
the costs of taking control of and managing the Property 7ac collecting the Rents, including but
not limited to, attorney’s fees, receiver’s fees, premiuni§ on- receiver's bonds, repair and
maiftenatice costs, jasurance premiums, taxes, assessiuents aud other charges on the Property, and
then to the sums secured by the Security Instrument; (v) Lender, Leoder’s agents or any judicially
appointed receiver shall be liable to account for only those Rents actualivreceived: and (vi) Lender
shall be eatitled to have a receiver appointed to take possession of and :ansge the Property and
collect the Rents and profits derived from the Property without any showing a3 to the inadequacy
of the Property as security

If the Rents of the Property are not sufficient to cover the costs of taking <oatrol of and
managing the Property and of collecting the Rents any finds expended by Lender for sichpurposes
shall become indebtedness of Borrower to Lender secured by the Secutity Instruraéri pursuant
to Section 9.

Borrower represents and warrants that Borrower has niot executed any prior assigament ofthe
Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragtaph.

Lender, or Lender’s agents or a judicially appointed receiver, shall not be required to enter
upon, take control of ot maintain the Property before or after giving notice of default to Borrower,
However, Lender, or Lender’s agents or ajudicially appointed recetver, maf/ dosoat anytime when
adefaultoccurs. Anyapplication of Rents shall not cure or waive any default orinvalidate afty other
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right or remedy of Lender. This assignment of Rents of the Property shall terminate when all the
sutus secured by the Security Instrument are paid in full.

L. CROSS-DEFAULT PROVISION. Borrower’

agreement in which Lender has an interest shall be a breach under the Security Instrument and

Lender may invoke any of the remedies permitted by the Secutity Instrument.

BY SIGNING SELOW, Borrower accepts and agrees to the terms and provisions contained in
this 1-4 Family Kider.

s default or breach under any note or

.
7 (Beal)
WILLIAM MORALES

Joli Uhnayea— ou Bbry

N .
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