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MORTGAGE 7

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rulel regarding the vsage of words used in this
document are also provided in Section 16.

{A) "Security Instrument" means this document, which is dzied July 13,
2001 , together with ail Riders to this document.
(B) "Borrower" is

Stephen R. Kriskovich,SINGLE

Borrower is the mortgagor under this Security Instrument.

© "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a” séparate
corporation that is acting solely as a nominee for Lender and Lender’s successors and asciprs
MERS is the mortgagee under this Security Instrument. MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
M1 48501-2026, tel. (888) 679-MERS.
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N} "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(O) "Periodic Payment" means the regularly schedufed amount due for (i) principal and

interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

® "RESPA" means the Real Estate Setttement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions. that are imposed in regard to a "federally related mortgage loan”
even i« tiie Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Zuccessor in Interest of Borrower" means any party that has taken title to the
Property, ‘whether or not that party has assumed Borrower’s obligations under the Note and/or
this Securitv/insqument.

TRANSFER QF R'GHTS IN THE PROPERTY

This Security Instrumm secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificatiuns of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and ccovey to MERS (solely as nominee for Lender and Lender’s
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the
County

[Type of Recs rding Jurisdiction)
of Cook

[Name of Recording Jurisdiction]
See Schedule A attached hereto and meds a3 part hereof.

which currently has the address of
26B Tyler Court,
[Street}
Streamwood , Olinois 60107 ("Property address”):
[Ciy}] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. AN
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINOIS -- Single Family -- Farmie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101 ‘ ‘
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials: 1 O 6 5 61 GO
. !'




UNOFFICIAL COPY

i ‘SR {81 4o ¢ 2804} (1000) TI'TI00°STAD - WOVIND
E 10/ #T0E Wiod INSWIHISNI WHCIING 98 opari/aupy st -- Ared ofhas - SIONTTTI

LOP0689TS *ON NVQOTI

"310N
a1 Jo souereq [edouwd sy 2onpa1 01 UAP pue ‘JSWINDSU] AILNGSAS SIY) IAPUN NP SIUNOUIE
12130 Aue 03 puodss ‘sagreyd ayey 03 is1y parjdde aq [reys sjunomwe Jumrewar AUy anp Juredaq I
YOy WE ISPIO M3 UL JUAWAR ANPouad 1aea o) parjdde aq jjeys suamAed yong ‘¢ wonsag Iapun
onp syumowre (3) (oN Sy Iepun anp jedouud (q) ‘aoN | repun snp sl (e) :Ltoud jo
13pie  Furmorroy ag w patjdde aq q[eys Lopua 4q parpdde pue padasde simewAed qe ‘7 wonaeg
ST} Ui DaqUISIp oSIMISMO st 1dsoxg -spaadosg Jo sjusmdeg jo wonednpddy -7

"JESTTLISY] AFINAG SI AQ PAINISS SJUAWSITe PUR SITEUDACD
o Sumiyad 10 JmSWNNSU] LLUN0AG Sup pue NoN P Japun anp sjusmied Funyew woy
JOMOLIOY SASTAT T[EYS 1apu] ISurege amng o Ul 1o MOU SARY YT Jamoliog [IIgm WIE]D 10
195130 ON aumsojoasst 03 Joud Aferpaunm JjoN &1 1apun ueleq [eduud Supuesino sy o)
patgdde 3q g spuny uzns ‘parpres parjdde 10u J] Iomolrog 03 WAy wiai Jo spuny gons Ajdde
I {[BYS JApU] ‘AW ;o pouad IJEUCSEIr B UMM 0§ OP JOU S0P I3MOLI0Y J[ -IUaLng
ue] A FULq 0) JWIMALS SHyPW IamoLiog [un spuny parjddenn yons pjoy Aewr mpuaf spuny
patjddenn uo 1sa1a1ur Aed j0u oo 1SpUYT UAP ‘2)ep NP PAPSYSs s Jo se padde st uswAeg
J1pou3d Yoe3 J1 pardanoe ame-synstuded yons smn 21p e smawied yons A(dde o) paesiqo
10U S 12pua] Ing ‘armny sy ar syusta fed jenued 1o yuowAed yons asnga1 o3 sigfu i1 03 so1pnfaud
10 12pUNAIZY SIYTH AUE JO ISATEA JNO0HLAT NIALIND ueo] 2 urrq o Jusmpiyasut juswied renied
10 yuswiAed Aue daode Aew Japus] JuALND e o Fullq 01 JudLynsur are sjuawAed [enaed
Jo yuswAed sy ;1 wswAed (enaed 10 Jusw4ed fur uimar Lewr Iopu "¢ wONARS Ui Suoisiaord
3010U I} YIIM OUEPIOIIE UL 1IPUT AQ pareudisar »q ALy SE UOTIEIO] JIYIO YONS I8 10 JJ0N 1)
U1 PAIEUSISIP UOLEIO] AP T8 PIAIAIST UM ISPUY T {0 DIALIAI PAWAIP AR SHIWAE]
“19JSURL], SPUR,] OMUONII[H (P} 1O AU 10 ‘Aneisswmnsur ‘£ouafe
[ex9p3) € Aq pasmsur a1e $)s0dap ISOYM UONMNSUT U Uoda-uMeIp ST YO31) yons Aue papiaoid
‘Y2940 S IONJSED IO NIID § JAINSESN ‘Y0oUd Yueq ‘Yosyo paryias (9) Japio K3uow (q) ‘ysed
{B) :35pu AQ P)o3[3s e ‘SULIO) FULMO[[0) Y JO AIOUE IO SUG-TLHORUI 3 JUSWNNSU] ATLNIDG
Sup pue NON A 1spun snp syuawried jusnbasqns e 1o Awe yep 2urubar Aew 1opuyy ‘predun
J9PUS] 0) PILINAL ST JUAWANSU] AILNOAS ST 10 ON ST Iapun Jusuraed e Jopua £4q Paatasar
WMNSUT IO 10 FI9YD AUE JT ‘IoAdm0H *AOULLIND “§ (] UI APEW 3q [ TIUNNSU] AN
SI[ pue 30N P Ispun sup sjemied ‘¢ wondag o) wensind SwA)] mozssg ot spury Aed
OS[e {[EYS JomolIog -ON o Iapun anp sagfreyo ey pue safreys juamiedard Lre pue 0N ap
£qQ Pacu3pIAL 199p o ‘U0 Isazajuy pue ‘jo Tediound o onp uogm Led qreys samowog faSrey)
3je] pue ‘sagrey)) juwdmiedosd ‘Sw)] mondsy “ysasuy ‘edpung jo yuswideg ‘7
'SMOT[O] SB 31T PUE JUPUAA0D I3PUYT PUB JaM0LI0g "SINVNIAOD WIOLINN

“Auadord [eay FursaA00 JuamINnSuIL
AJINO3S WLIOJTUN B SIMINSUOS 0) WonoIpsuni £q SUONELIEA PAMII] [IA SIEEUSA0) ULIOJIUN-HOT
PUE 35T [EUONFE JOJ SINEUSA0) MHOJMUN SSUIQWOd INHWTMLSNI ALENDAS SIHL

‘pI0231 JOo
$AOVBIqUININI AUk 0} 12a[qns ‘spueutap pue swiepd [[e suefe Auadord ap o) apn sy A[felousd
PUSSP [I'4 puR SUELEM IdMOIlog PIOdal JO SANURIQUNOUD Jof 1dasxs ‘parsqunousun
st Auadoig s e pue Auadord o £2au0d pue Jueld 01 JYEU Sy Sky PUB PIAIATOD
AqaIay 21e1so ap Jo pasies A[[ymep s1 1omoniog ey SINVNAAQD HIMONNOE

Oy
Ly
9
Oy



S oy
Mg R
Wt -

UNOFFICIAL COPY

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

* _Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Pericaic Payments.

3. /ands for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ac due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of awwennts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground-icnts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Sertisn 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Leader in lien of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At
origination or at any time during tne term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmer'ts,/if any, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow Item:” Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Forrcwer shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligatior/« pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay to 1.¢nder Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. in«n¢ event of such waiver, Borrower shall
pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lenaer requires, shall furnish to Lender
receipts evidencing such payment within such time period as L:nder may require. Borrower’s
obligation to make such payments and to provide receipts shall for 41)-purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as-tbz phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Esirow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall the« be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waivey =5 to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, vpou such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.

LOAN NQ: 516890407 .
TLLINOIS -- singte Family - Faonie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014 1/01
GMACM - CMS.0012.IL (0001) (Page S of 13) Initials: 10656160
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agepsy ‘n comnection with the review of any flood zone determination resulting from an
objectior ¢y Borrower.

I/ Burrower fails to maintain any of the coverages described above, Lender may obtain
insurance coveruge, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase any purticular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might o might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Proper(y, against any risk, hazard or liability and might provide greater or lesser
coverage than was previoush jn effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburs:d by Lender under this Section 5 shall become additional debt
of Borrower secured by this Secunty Instrument. These amounts shall bear interest at the Note
rate from the date of disbursement and sl be payable, with such interest, ypon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lexder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, shallinclude a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additional *oss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lenderuequires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices.  If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, foi-damage to, or destruction of, the
Property, such policy shall include a standard mortgage claase upd shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to.tue-ipsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrow<i.~Tnless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or iy the underlying
insurance was required by Lender, shall be applied to restoration or repair of tne Praperty, if the
restoration ot repair is economically feasible and Lender’s security is not lessened. Puriag such
repair and restoration period, Lender shall have the right to hold such insurance procecas until
Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Leiqe:
may disburse proceeds for the repairs and restoration in a single payment or in a sertes of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandonyd the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec: Lender’s interest in the Property and rights under this Security Instrument, including
protecting ad/or assessmg the value of the Property, and securing and/or repairing the
Property. Linder’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has piiority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, including/iis secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to. entering the Property to make repairs, change locks, replace or
beard up doors and windews, drain water from pipes, eliminate building or other code
violations or dangerous conditicns, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that _epder incurs no Lability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender urder this Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “Thzse amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic; »with such interest, upon notice from Lender
to Borrower requesting payment.

If this Security Instrument is on a leasechold; Zorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to tho-Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writirg.

10. Mortgage Insurance. If Lender required Mortgage insurance as a condition of
* making the Loan, Borrower shall pay the premivums required to mainin e Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required % ~Leonder ceases to be
available from the mortgage insurer that previously provided such insurance :nud Borrower was
required to make separately designated payments toward the premiums for Mortgzge lnsurance,
Borrower shall pay the premiums required to obtain coverage substantially equiveiewi to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to e cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage ‘nsurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availzois,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a mon-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on spen Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Sich Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the evont of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceszas shall be applied to the sums secured by this Security Instrument,
whether or not then dir2; with the excess, if any, paid to Borrower.

In the event of a/paitiz! taking, destruction, or loss in value of the Property in which
the fair market value of the Froperty immediately before the partial taking, destruction, or loss
in value is equal to or greater tlan tae amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccwed by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds muiiiplied by the following fraction: (a) the total amount
of the sums secured immediately before the partia! taking, destruction, or loss in value divided
by {b) the fair market value of the Property imizediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction,«yr ioss in value of the Property in which
the fair market value of the Property imimediately beforc thie partial taking, destruction, or loss
in value is less than the amount of the sums secured imricdiately before the partial taking,
destruction, or loss in value, unless Borrower and Lender cthervise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the suins are then due.

If the Property is abandoned by Borrower, or if, after notice by Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make an‘award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the dawc the notice
is given, Lender is authorized to collect and apply the Miscellancous Procueds =ither to
restoration or repair of the Property or to the sums secured by this Security Instrumexnt. whether
or not then due. "Opposing Party” means the third party that owes Borrower Misceilineous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrament, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrament to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with.40e i.oan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount riecessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Boriover which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borzowez, If a refund reduces principal, the reduction will be treated as a partial
prepayment without «nv prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower’s acceptance of any such refund made by direct payment to
Borrower will constitute a wziver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Novices given by Borrower or Lender in connection with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been given to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notize address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrywers unless Applicable Law expressly requires
otherwise. The notice address shall be the Propeity Address unless Borrower has designated a
substitute notice address by notice to Lender. Porrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower shall only report a changs nf address through that specified
procedure. There may be only one designated notice addzCss undar this Security Instrument at
any ome time. Any notice to Lender shall be given by delive'ing it-or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desrzuated another address by
notice to Borrower. Any notice in connection with this Security Instrarrcit shatl not be deemed
to have been given to Lender untl actually received by Lender. If any aoucC required by this
Security Instrument is also required under Applicable Law, the Applicable Law 1equirement witl
satisfy the corresponding requirement under this Security Instrament.

16. Governing Law; Severability; Rules of Construction. This Security-ayument
shall be governed by federal law and the law of the jurisdiction in which the Property io'lecated.
All rights and obligations contained in this Security Instrument are subject to any requir:ments
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow' ti
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shatl not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the “Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations undet the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrel<ied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change which will state the name and address of the new Loan
Servicer, (the Address to which payments should be made and any other information RESPA
requires in_zoonection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligatione't» Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servirzi and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower ror Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Security Incrument or that alleges that the other party has breached any
provision of, or any duty owed by reisol of, this Security Instrument, until such Borrower or
Lender has notified the other party (with’§1ch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforard the other party hereto a reasonable period
after the giving of such notice to take correciive action. If Applicable Law provides a time
period which must elapse before certain action cai o2 taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The nouec of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the noucc of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notic. and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21:(2) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, -po'iuzmts, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otlvi flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law” <acons federal
laws and laws of the jurisdiction where the Property is located that relate to health, rafety or
environmental protection; (¢) "Environmental Cleanup” includes any response actiois, «¢medial
action, or removal action, as defined in Environmental Law; and (d) an "Envirormeatal
Condition” means a condition that can cause, contribute to, or otherwise trigger au
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)

which, due to the presence, use, or release of a Hazardous Substance, creates a conditiﬂ()ﬁﬁsiso
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collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may k¢ 1aore than the cost of insurance Borrower may be able to obtain on its own

PY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in-his Security Instrument and in any Rider executed by Borrower and recorded with

1t.

27 /
(—%?A{u\_{ /\/ A/\gﬂ ) \ — {Seai)

Stephfn k. KrisKerfch -Borrower

{Sealy
-Borrower

(Seal)
-Borrower

{Seal)

‘Borrower

LOAN NO: 516890407
Wwitnesses:

ILLINOIS - Single Farnity -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1701
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of July \

2001 , and is incorporated into and shall be deemed to amend and supplement the

Mortgug=, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by thie uudersigned {(the "Borrower™) to secure Borrower’s Note to

GMAC Mortgage Corporation

(the "Lender”; «i the same date and covering the Property described in the Security Instrument
and located at:
26B Tyler Court

Streamwood, IL 60107
[Property Address]

The Property includes a unit in, wgeder with an undivided interest in the common elements of,
a condominium project known as:

Manors of 03X ncll Condos
[Name of Cor.dominium Project]
(the "Condominium Project”). If the owners asseciation or other entity which acts for the
Condominium Project (the "Owners Association") Lolds-title to property for the benefit or use
of its members or shareholders, the Property also includes Borrower’s interest in the Owners
Association and the uses, proceeds and benefits of Borrower’= duterest.

CONDOMINTUM COVENANTS. In addition to the covermanis and agreements made in
- the Security Instrument, Borrower and Lender further covenant and are: as follows:

A. Condominium Obligations. Borrower shall perform all of Barrower’s obligations
under the Condominium Project’s Constituent Documents. The "Counstituent Documents” are
the: (i) Declaration or any other document which creates the Condominium Project: (i) by-laws;
(iii) code of regulations; and (iv) other equivalent documents. Borrower shall prorptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a gercrally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project whicli 1
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
“extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 516890407 | 10655160

MULTISTATE CONDOMINIUM RIDER - Single Ea
Fannie Mae/Freddie Mac Uniform Instrume

Page 1 of 3 117010034 Initials:

GMACM - CRM.0045.CONDO (0101} 3.
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MORTGAGE INSURANCE RIDER

Tiis Mortgage Insurance Rider is made this  13th  day of July ,
2001 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage ~Dzed of Trust, or Security Deed (the "Security Instrument™) of the same date given
by the underapgned ("Borrower”) to secure Borrower’'s Fixed Rate note
(the "Note") to

GMAC Mortgage Corporation

("Lender") of the same datz ond covering the Property described in the Security Instrument and
located at:

26B Tyler-Court, Streamwood, IL 60107
[Frorerty Address)

The Security Instrument is amended by adding-the following at the end of Section 10 (if the
Security Instrument has a form date at the lower right corner of 3/99 or later) or Section § (if the
Security Instrument has a form date at the lower righ’ corner that is earlier than 3/99):

Mortgage Insurance reimburses Lender (or any enaty that purchases the Note) for certain
losses it may incur if Borrower does not repay the “oan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurzas= in force from time to
time, and may enter into agreements with other parties that share-or wedify their risk, or
reduce losses. These agreements are on terms and conditions that 2.¢ satisfactory to the
mortgage insurer and the other party (or parties) to these agreements. Tihese agreements
may require the mortgage insurer to make payments using any source or furds. that the
mortgage insurer may have available (which may include funds obtained from M.o=tgage
Insurance premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, arj
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) amounts that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate
of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid
to the insurer, the arrangement is often termed "captive reinsurance”. Further:

LOAN NUMBER: 516890407 10658160

MULTISTATE MORTGAGE INSURANCE RIDER - Single Family -

Fannie Mae Uniform Instrument  Form 4/p0 .
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ORDERNO.: 1301 - 001702840
. ESCROWNO.: 1301 . 001702840
. STREET ADDRESS: 26 B TYLER COURT
CITY: STREAMWOOD ZIP CODE: 60107 COUNTY: COOK
TAX NUMBER: 06-22-303-036-1264

Schedude A"

LEGAL DESCRIPTION:

UNIT 46-4 TOGETHER WITH ITS UNDIVIDED PEX _ENTAGE INTEREST IN THE COMMON ELEMENTS
IN MANORS OF OAK KNOLL CONDOMINIUM AS DEL(NFATED AND DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT NO. 89411040, AS AMENLDED; IN THE SOUTHWEST 1/4 OF SECTION 22,
TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE THIRD FRI’CIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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