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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documert arc defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument"” means this document, which is dated July 13, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Matthew Guidarelli, unmarried, having aever been married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower' s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Botrower does hercby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County i . [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

See Attacker-Legal Description

Parcel ID Number: 17-10-209-025-1001 ' which currently has the address of .
211 East Ohio, Unit# 1415 [Street]
Chicago [Cit,1. [)Yinois 60611 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is refered to in this
Security Instrument as the "Property." ‘

BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby corveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, evcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrugffnt shall be made in U.S.

' 0070186143
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due for any Escrow Items for which payment of Funds has been watved by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds‘av#l.¢ time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under’RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
fe,‘asonable estimztes of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali- kcoheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (in<luding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Buank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender.<li?it not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leader to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be paid-on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrewe: and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t> Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, s rlefined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA( I there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requiced by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordan:e with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, asdefined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lander the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moiit'iéy payments.

~ Upon payment in full of all sums secured by this Security Instrument, Lerder shall promptly refund
.to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, ‘fines. and impositions
attributable to the Property which can attain priority over this Security, Instrument, lezseho'd payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmznic, if any. To

- the extent that these items are Escrow Items, Borrower shall pay them in the manner provided.in-S=ction 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrummeri-unless

Borrower: (a) agrees in writing to the payment of the abligation secured by the lien in @ manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

L 0070186143
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal -

residence within-G0days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowed'« principal residence for at least one year after the date of occupancy; unless Lender
otherwise agrees in wiiting. which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicharr. beyond Borrower's control.

7. Preservation, Mainten=ace and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-ITriperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is'reziding in the Property, Borrower shall maintain the Property in
order to prevent the Property from detericrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair-ar restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged ‘v avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connection with <emage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the I'roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ap] restoration in a single payment or in a series of
progress payments as the work is completed. If the insurine: or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Porower's obligation for the completion of
such repair or restoration. '

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemens on.ine Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyinz such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, /during the Loan application
process, ‘Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information o statements to Lender
{or failed to provide Lender with material information) in connection with the J.oan. Material
representations include, but are not limited to, representations concerning Borrower's ocuurancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Inst*pient. If
(a) Borrower fails to perform-the covenants and agreements contained in this Security Instrument, () there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Bdrrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including, protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ether law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automaticalty, and/er to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby

- assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
- the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
_until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisiaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Uiless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Frocieds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellarioons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, vi1t's the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provide<-ior in Section 2.
in the event of a total t7xug. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the svus secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking, e=striction, or loss in value of the Property in which the fair market

value of the Property immediately befor: tiwe partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured v this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduce¢ by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total zmeunt of the sums secured immediately before the
partial taking, destruction, or loss in value divided 1 (b} the fair market value of the Property

immediately before the partial taking, destruction, or loss inv2ine. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valueof the Property in which the fair market

value of the Property immediately before the partial taking, d¢straction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous I'rocceds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due. ‘

If the Property 1s abandoned by Borrower, or if, after notice by Leader to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to z~#tle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver; Lender is authorized

. to collect and apply the Miscellaneous Proceeds cither to restoration or repair or-the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a-iiglt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is beguw that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of (Leader's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. ,
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security In. ent granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
- corresponding neuter. words or words of the feminine gender; (b} words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
. take any action.

' 17. Besrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Froperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficialanterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, e intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-ofiiie- Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person an4 3 beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender inay reauire immediate payment in full of all sums secured by this Security
Instrument. However, this optior shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, ‘Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-{iom the date the notice is given in accordance with Section 15
within which Borrower must pay all sumg sccured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this priod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or deriand.on Borrower.

19. Borrower's Right to Reinstate After ‘Acccleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of th's Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Pronerty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this Securiiy Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due nn<i this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any defauit of any other Covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but 2ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for th: prrpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takcs such action as Lender may
reasonably require to assure that Lender's interest in the Property and -rghis under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security. Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require nat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selecter by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instrarentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarcent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and-address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure pvoceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosuse. I the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further uzimnand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tocsilect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limit<d *o, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeriof all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower sla'i pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but’oniy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead-exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borrowe: s coilateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nuvrchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conpiction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agieement. If Lender purchases
insurance for the collateral, Borrower will be respounsible for the costs of that imanrance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insvrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more ‘han the cost of
insurance Borrower may be able to obtain on its own.
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STA]I"’E QO‘&{ILtLI(Nf&g . Coo& County ss:

, a Notary Public in and for said county and
state do hereby certify that

q(\\b,\,\\..g{u G Dage

appeared before me this day in person, and acknowledged th ey signed and delivered the said
instrument a¢ hi heir free and voluntary act, for the uses and purposes therem set forth.

Give:{ thaer my hand and official seal, this 2 day of qu.ﬁ o0 (.

My Commission Expires: 6}@0\& :

personally known to me to be the same person{s) whose name(s§ subscribed to the foregoing instrument,

Notary Publlc ‘
AV VW v WV e VY ey
OFFiCIAL SEAL
% PATRICIA J SHAPLEY
2 NOTARY PUBLLZ, STAYE OF u.unms
: Y CC...m.SSION EXPIRES: 05/25/0
\AM
ecAAd
10’6‘56‘
et 0070186143
o Initials:
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PARCEL 1: UNIT 1415 IN THE GRAND OHIO COMNROMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE; PART O BLOCK 20 IN KINZIE'S ADDITION TO CHICAGO, BEING A
SUBDIVISION OF THE NORTH FRACTION OF SECVICN 10, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, TOGETHER WITH EASEMENT CREATED BY DOCUMENT 8491432 AS
AMENDED BY DOCUMENT 26279882, EASEMENT CREATED BY DOCUMENT NUMBER 17543160 AND
EASEMENT CREATED BY DOCUMENT NUMBER 261509¢1; WHICH SURVEY IS ATTACHED AS EXHIBIT "C*
TO THE DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS, RESTRICTIONS, COVENANTS
AND BY-LAWS FOR THE GRAND OHIO CONDOMINIUM, RECORDED AS DOCUMENT NO. 99613754 (THE
"DECLARATION") TOGETHER WITH ITS UNDIVIDED PERCEN[£AGE INTEREST IN THE COMMON ELEMENTS
(AS DEFINED IN THE DECLARATICN) IN COOK COUNTY, ILLINOL

PARCEL 2: EASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS, ECRESS, USE, SUPPORT,
MAINTENANCE AND ENJOYMENT AS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS,
RESTRICTIONS AND RECIPROCAL EASEMENTS RECORDED AS DOCUMEMNT :NUMBER 99613753,

PARCEL 3: VALET PARKING RIGHT APPURTENANT TO PARCEL 1 TO HAVE ONE PASSENGER VEHICLE
PARKING IN PARKING AREA AS SET FORTH IN THE DECLARATION.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps}

THIS ADJUSTABLE RATE RIDER is made this 13th day of July, 2001 .
and is facorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust; o=Security Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrowet") to sazvre Borrower's Adjustable Rate Note (the "Note") to Harxis Trust and Savings
Bank, an Illinois, Corporation

(the "Lender") of the satae date and covering the property described in the Security Instrument and
located at:
211 East Ohio, Unit# 1415
chicago, IL 60611
[Property Address]

THE NOTE CONTAINS PROVISICNS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTER[:ST 'RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BURROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as “oliows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of /12750 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August, 2U06 ,
and on that day every 12th month thereafter. Each date on which my interest rate could changg i< called a
"Change Date."

0070120143
MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 -Single Family- Fannie Mae/Freddie Mac

UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM
@%azzﬂ {0008) Form 31
Page 1 of 4 “Initials:
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(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
required by law to be given to me and also the title and telephone number of a person who will answer any
question | m237 have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the-Security Instrument is amended to read as follows:

Transfer-of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in tiie F1eperty" means any legal or beneficial interest in the Property, including,
but not limited to, those heneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or-escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to-= rurchaser.

If all or any part of the Proreriy or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person.and. a beneficial interest in Borrower is sold or transferred)
without Lender's prior written conser¢~Lender may require immediate payment in full of ail
sums secured by this Security Instrument. However, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Larr. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender's security will nat e impaired by the loan assumption and
that the risk of a breach of any covenant or agreement 1i this Security Instrument is acceptable to
Lender.

To the extent permitted by Applicable Law, Lender may-ciiarge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the transferee to
sign an assumption agreement that is acceptable to Lender and that cbligates the transferee to
keep all the promises and agreements made in the Note and in this Gecurity Instrument.
Borrower will continue to be obligated under the Note and this Securicy Instrument unless
Lender releases Borrower in writing. ‘

If Lender exercises the option to require immediate payment in full, Lender :hall give
Borrower notice of acceleration. The notice shall provide a period of not less than 5u Zays from
the date the notice is given in accordance with Section 15 within which Borrower must g2y all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior o ‘us
expiration of this period, Lender may invoke any remedies permitted by this Security Instrunient
without. further notice or demand on Borrower,

0070186143
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13th day of July, 2001 ,
and is tncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Dee? (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borcowar's Note to Harris Trust and Savings Bank, an Illinois Corporation

(the
"Lender"} of the samedate and covering the Property described in the Security Instrument and located at:
211 East Ohio, Unit# 1415
Chicago, IL 60611
[Property Address]
The Property includes a unit i»; fogether with an undivided interest in the common elements of, a
condominium project known as:
The Grand Ohio
) [Narie-of Condominium Project]
(the "Condominium Project"). If the ownerz-cssociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to rroperty for the benefit or use of its members or
shareholders, the Property also includes Borrowe's interest in the Owners Association and the uses,
proceeds and benefits of Borrower' s interest.

CONDOMINIUM COVENANTS. In addition to the covznrats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as toliows:

A. Condominium Obligations. Borrower shall perform all of Corrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documeits” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii} by-laws, yiii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when due, 4l dues and assessments
imposed pursuant to the Constituent Documents. .

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project whicn is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible” l2veis), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” ‘and-any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires-ipssrance,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

¢M (Seal) (Seal)

'Matthew Cuidarelli : -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) ~ (Seal)
-Borrower -Borrower
- 0070186143
@D-SR (0008) Page 3 of 3 Fxrin 3140 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 13th day of July, 2001 ,
and is incorparated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed(the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrover'sNote toHarris Trust and Savings Bank, an Illinois Corporation

(the
"Lender") of the same dzie 2nd covering the Property described in the Security Instrument and located at:
211 Bast Ohio, Unit# 1415
Chicago, IL 60611
[Property Address]

1-4 FAMILY COVENANTS. in_addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T2 THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to th: Property description, and shall also constitute the
Property covered by the Security Instrument: building riatcrials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or ntirded to be used in connection with the
Property, including, but not limited to, those for the purpose, of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and eranpuishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water <losets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm vindows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelinganz attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be ard remain a part of the
Property covered by the Security Instrument. All of the foregoing together with thie Pronerty described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a leasel old) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property."

7712186143
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials; :—4
Page 1 of 4 ; Form 3170 1/01
@ism (0008) VMP MORTGAGE FORMS - (800)521-7291




UNOFFICIAL COPY

@
LO/4 DLLE Wiod y Jo g abeg {8000) ¥25- D
‘sfeniu.

EPT28TO

() ‘Kaadorg oy JO SIUSY A JO [[B 2AIAI PUE 109[[0d 01 PIPIUUS 3q [[eys JopuaT (IT) Huswmusu|
AIINAS AU 49,/ PAINODS SWInS Y 0} patpdde 2q 01 ‘AJuo Jspua] JO MJAUSQ YY) JOJ IRSNI) SB IIMOLIOY
Aq PI2Y q [[evs Irnouiog £q paaIa0al siuy [B (1) :Jamoliog O} J[NEJSP JO 3DNOU SIALZ 12puaf I]
“AJLO £)7an308 JEUOLIIPPE [0) UAUSISSE UE J0U PUE JUIUIUZISSE ANJOSAE UL SAMILISUOD SHUsy
3o Juouudisse sty e 5 19pudg 10 10pUIT 0} pled 3q 01 ATE SN A Vel (SNURT) A 03 KoY uaaId
sey JopuaT (1) pue “uauriysuy LMo 9y Jo 77 Uonwag 03 Juensind Jmejap Jo 910U IamoLog UsAIS sey
Ipua (1) NUn SJUSY Y1 341505 LI[BYS JOMOLIOY ‘I9AMO} 'SIafe S 19pua] 10 Iapua o) sludy o) Aed
1eys Axado1d sy Jo Jueu) Yyors Jeyl s3213e puB ‘SHudy JY) 1991100 01 SIUSTe S JOPUIT I0 IOPUIT SIZLIOYINE
Tomouog -sjqeked are Ausdoid =M Ju sUSY AP woym 01 Jo ssappredar ‘Auadorg sy Jo (.swsy,)
SINUSAS1 PUB SJUSI ) [[2 ISPUITT O, S9JSUBH pUB SUFISSE A[[RUONIPUOIUN PUB A[QINJOSGE IoMOLIOf
"NOISSASSOd NI YAANAT *YTAIADT ¥ 4% INTNINIOV ‘SINHY JO INTWNOISSY 'H

"PIOYaSe2] © WO SI JUUWMSU] AJINDAG 3yl J1 ,35EIqNS,,
U [[eYS ,3583], PIom 3 ‘D) yderSered siy) ul pos Ty HONRIDSIP [0S § JAPUIT Ul ‘SISEI] M3U INIIXI
0] PUE $3583[ JUNSIXD AU} SIUILLID} JO PUAXI ‘AJIPOtl- JYSIX 3 2apY J[eys Ispus] “usurudisse o uodn
‘Auado1d oy Jo sasea] Y UONAUU0D W 2pew ssodap £7undas e pue A11adoif S JO Seses] [[B 1opus]
0} ugisse |[eys JomoLiog ‘Jnejap Jayye jsanbax s Japusy vot) 'SASVET AO INANNDISSY O

‘p12[p 51 Axadolg ap o Loutdnozo,s Jamortog SuUNILdUod § UONIRG
‘Bunim ur 20188 ISIMIAI0 JomolIog PUE 19PUST SSAMU) ADNV4RDID0 SAIMOUHOY A

PIRIIP ST 61 uold3g ‘ILATIA wHLVLSNINY OL LHO1a S HAIM0THO0H.: A

g 10ag £q panmbal §1 90ULINSUL YITYa 105, SPIEZEY Y0 A1)
0} UOIHPPE Ul $SO| JUSI jsureSe 3oURINSUI WIEUTRW [[eYS Jomoiiod “HDINVUASNI SSC T INTA d

rorsstuLad
uopim Iorid s Jopua noyim Auadord o surede paiddjiad aq 0} JuSWNnSU] AJLINDAG AYY L1 10TISUL
us1] Aue mof[e jou [[eys Xamoutog ‘me[ [e1spa) Aq pantuniad se ydsoxg ‘SNAIT ALVNIQUOENS D

“Apadoig agy 0 apqeoridde £poq JeyustruIA0S
Aue jo sydwonnbar pue suonenSal ‘seoueuipio ‘sme] (e m A[dwod [eys Iomouog dguen
31 0} unum ur paasde Sely 1opuYT SsI[Un ‘TonEsHIsse[d Suloz s)1 1o Aradord oy JO sn A Ul SFueyd €
oEwW 30 0} 32I8E Y338 J0u [[eys 1amoLiod ‘MVT HLIM IINVITINOD *ALUAJ0dd 40 ASN 4

N
el oy,

5
fy
1\9\9
87




. UNOFFICIAL COPY

Borrower agrees that each tenant of the Property shall pay ali Rents due and unpaid to Lender or Lender's : -
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking contrel of and managing -
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiums on.receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges.on the Property, and then to the sums secured by the Security Instrument; (v} Lender,
Lender's agen:s rr any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi¥1.ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and’celiect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Propert;-as security.

If the Rents of the Prop:rty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendss s=cured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants-iliat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not parform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a defanlt occurs.
Any application of Rents shall not cure or waive any/de‘ault or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terinirate when all the sums secured by the Security
Instrument are paid i full.

I. CROSS-DEFAULT PROVISION. Borrower's default or bresch under any note or agreement in
which Lender has an interest shall be a breach under the Security Instroment‘and Lender may invoke any of
the remedies permitted by the Security Instrument,

Initials,
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