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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount.ot Indebtedness secured by the Mortgage, not
Q including sums advanced to protect the security of the Mortgugz, exceed the note amount of $2,200,000.00.

S

N-) THIS MORTGAGE dated July 17, 2001, is made and executed between Parkway .Bank and Trust Company,

Y whose address is 4800 N. Harlem Ave., Harwood Heights, IL 6070F froferred to below as "Grantor") and
Parkway Bank & Trust Company, whose address is 4800 N. Harler: Ave., Harwood Heights, IL 60706
(referred to below as “Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but.as Trustee under the, provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement dated April 27,
2001 and known as Parkway Bank and Trust Company, not individually but as trusige 12927, mortgages and
conveys to Lender all of Grantor’s right, title, and interest in and to the following described re2l property, together
with all existing or subsequently erected or affixed buildings, improvements and fixtures; al apgements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stock i utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, gecthermal and similar matters, (the "Real Property") located in Cook County, State of
ilinois: - .

See see attached legal descriptionis#®& , which is attached fo this Mo/rtgage and made a part of this
Mortgage as if fully set forth herein.

The Real Property or its address is commonly known as 958 E. 162 Street, South Holland, IL 60473. The
Real Property tax identification number is 29-14-312-020-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

BOX 333-C1
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compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender’s interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in_addition to those acts set forth above in this section, which from the character and use of the
Property are reasnnably necessary to protect and preserve the Property.

TAXES AND LIENS.. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shali zav-when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
| shall pay when due all claims for-work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Propeity f ee of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further spazified in the Right to Contest paragraph.
|
|

Right to Contest. Grantor may withhold payrieat of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Granto: shall within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or-o/sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharyz Hie lien plus any costs and attorneys' fees, or other
charges that could accrue as a result of a foreclosure or ga'e under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judnarient before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisiactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official o deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days befcre znyv work is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechzanis s lien, materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can anu vl pay the cost of
such improvements.

| PROPERTY DAMAGE INSURANCE. The following provisions refating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
such insurance companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver
to Lender certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled

o 10657714 1088651314
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with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicasie laws, ordinances, and regulations of governmental authorities.

Survival of Replesentations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full faic2 and effect until such time as Grantor’s Indebtedness shall be paid in full,

CONDEMNATION. The followifig provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding ir candemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such/stens as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instrurnente and documentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied ta te Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the awars =fter payment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the Codemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENT/.L AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgaye.,

Current Taxes, Fees and Charges. Upon request by Lender, Granic: siiall execute such documents in
addition to this Mortgage and take whatever other action is requested LY Lender to perfect angd continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, inclucing without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Moripage.

Taxes. The following shall constitute taxes to which this section applies: (1} a specific *ax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specie tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. Thjs_gq:}t[ument shall constitute a Security Agreement to the extent any of the Property
constitutes! fixtures, and Lender shall"have all of the rights of a secured party under the Uniform Commercial

' R 10657714




UNOFFICIAL COPY o

$iU} JOpUN YNBJaQ 4O JUSAT LB SINIISUOI [[BYS 'UONdO §,49pUaT Te 'Buimojio) dU) JO ydes “17NV43a 40 SINIAT

n abeﬁuow 1] 01 10 s$saupalgapu| ayl 01 Buiejas asIWoIdWOD JO JUSWB1Ias “JapI0 ‘8a.10ap ‘Juawbpnl Aue Ag punog
aq [IBUS JOJUBIE) pUB ‘Japud AQ paaladal A|jeuibiio usaq pey Jaasu JUNOLWIR 1BY] | SB JUSIXS SWEeS 8y) 0] PaJoAcIal
10 predal Junowre 3y} 31n33s 0} anuiuod |m Auadoud ayl pue sssupalgepu) syl Buiouspine Juswsalbe Jo Juswnsul
Jeum Jo 8j0u Aue jo 1o aBeBLOW SIUl jO uoite||doueD Aue BuIpUBISYIMIOU ‘90 ABL 3SBD JY) SB ‘palelsulal a4 ([Bys 10
emJ,:)aua 8 0] anunuod jleys abebuow syl pue sabeblop Syl Jo wawasiojud Jo asodind ay) 10} predun paJapISu0d
aq [leys ssaupalgqapu} ayl ‘(Jojuessy uonejwl inoyum Buipnpour) uewres Aue yum JapuaT AQ apew wied Aue
j0 asiwoudwod 10 wawames Aue Jo uoseas Aq (D) Jo ‘Ausdoud s apus Jo Aue 10 JopuaT JaAo uondipsunf Buiney
Apoq dAleJISIUILIPE 40 UNOD AUB JO JBP.IO 10 93128p ‘uawbpnf Aue Jo uosesl AQ (g) ‘$101GOp JO JOI119) 8U) 10} me| IO
Me| Aoydnajueq eels Jo [esopa) Aue sapun uosiad Jenuwis Aue 0} 10 Aoldnijueq ul 8a1sna) s, 101ueIL) 01 () JuswAed
1eq1 JO Junowe 8y} JWaJ 0} padio} S| J8pudT Jayeslay) pue sssupalgapul syl uo ‘Aued payl Aue AQ 1o Joesent Aq
10 '381MJBUI0 10 AJIZRINIOA layisym “Jowelg Aq apew siluawied J) 1SIHIINI ALIHNDIS 40 INJWILVISNISY

"W 01 BWI} WOJj 18pudT AQ paUILLISIBp SB 83} UOITBUILLIS)
a|qeuoseas Aue ‘me| s arJidde Aq paniwiad ji ‘Aed |im sojuels AlBdold [BUOSIS BY) PUB Sluay 3ul Ul 1sesalul
Amnoes S,J9pua Bulous g 21l uo awalels Bubueuy AU JO UOHBURLID) JO SIUSWSIETS 3|geNNS pue abeBLop siy)
;o UOIIoB)SIES D|CRUNS B JONIELT:. 0] JBAIBP PUB 8INsaxa |feys Japud ‘abebuop syl sepun solueln uodn pasodui
suoueﬁuqo 8yl |[e swiojad 8SIM48110 PUB 'BNp usym SSaupalgapu] aul (e sAed JoluRID J "IINYINHO4H3d T1n4

- 'ydesbesed Buipaoaid ay) uj 0) paliael sislew ay)
Hsudwoooe 0} ‘uoluido ajos s,J8pua us ‘lqensap Jo Aiessadau aq Aew se sBuiyl Jaulo (e Buiop pue ‘Buipiooa.
{Buly ‘Bupealiep ‘Bunnoexe ‘Bupjew Jo «esudind Byl Joj 10BJ-UI-ASUIONE S JOJUBID SB I3puUd sluodde
Ameoonam Agesay Joluein) ‘sasodind yons 104 '‘asuadxe s JoJURID) 1B PUE IOJUBIL) JO SWEU SU] Ul pUB 10) 0S
op Aew Jopuan ‘ydeibe.red Buipadaid ay) ul 0] paustes sBuiyl ay) Jo Aue Op 01 S|IBj JoIURID §j *Joed-ul-Aauiony

"ydesBes¥ d Siul U 0] paLId)e. SINEW BU) YUM UOIIBUUODI U) PaLInaul
sesuadxa pue S]S0J [[B 40} JZPUBT BSINQWIBL [{BYS JoTuel) ‘Bunum ur Aeljuod ayl 0] $asibe lapuaT Io mej
Aq panqIyo.d sssjun Joluess) AQ paanboe Jayealay 10 peikwe MOU Jaylaum ‘Auadold ayl uo suay Joud pue 18y
se abeBLOW Syl AQ paleasd s1saelul AWINDBS pue SUB|| 8Ly (7)) PUB ‘Sludwnoog palejey ayl pue ‘abebLop
suu ‘90N ay1 Jopun suoiebi|qo s oelsy (1) aasasaud 4o ‘SikiUod ‘1dayed ‘alejdwod ‘31Bn]1oays 0] JBP.IOo Ul
a|qu|sap 1o Alessaoau aq ‘Jspud j0 uoluido 310s Byl Ul ‘AR SB'SUALWNIOP JBUI0 PUB ‘SBIEIILISY 'S3UBINSSE
Jauun; JO sBwNASUl ‘Slusawalels uollenuiuod ‘sjuswalels Buisucuy ‘swowadlibe A1unaas ‘spasp Alunoss

- Ipsnu Jo spaap ‘sabebuow yons (e pue Aue ‘aleudoidde waap Aew JspLan se safeld pue s8Iye yINs Ul
pue sawi yons Je '8Q AeW 8SBD BY) S 'Papi00a.al 10 ‘Pafial ‘PapI0dal ‘pail-3q 01 8SNeD Iapua Aq palsenbal
uaqm pue ‘aaubisap s Japua 0] 10 JBpUaT 0] ‘PaJDAIIBP 0 PIINJBXD ‘DPBW 7§ A1 SSNED ||IM SO 'IBAIBP pue
BIN%9xX8 axew lim Joluels) “JopuaT 4o 1senbal uodn ‘swill 0} awi) WO PUB ‘Sl UE'lY "SIJUBINSSY Jaylng

:abebuop s, Jo Led B a1k Joj-ui-Aaulone
DUE SadueINSSE Jayuny 0} Bunes suoisinoid Buimoio) 8YL “LIVA-NI-AINHOLLY SI)NVHNSSY HIHIHNA

| ‘afefuop siul jo abed 1841} Y1 U0 PRIRIS SE auc f3100) (BI2JBUWLLCY
Luopun ay) AQ pannbai sk yoes) paurelqo ag Aew abebuop siyl Ag paluelb 1s3191ul AIndss al Buiuiasuod
" uouew:o;m uaiym woyy {Aed painoas) sjapue pue (J0lgep) Joluelsy Jo sassalppe Buijew syl sessalppy

i ‘ME| 9qedndde AQ paniwiad juaixa ayl 0] JapueT Wol) pUBWIBP UallIm 10 1ol Jaye sAep
( £) 834Ul UIYUM JBpUsT 01 S|dB{IBAR 1l OYEW PUE JBPUST PUB JOJUBIL O} JUBIUSAUOD Ajqeuosesl aJeid B Je pue
Jeuuew e Ul Auadosd ayl o1 paxiye 1ou Auadold [eU0SIad Aue B|qQWBSSE [[BYS JOURIYD 'Ynejap uodn “Auadoly
eu1 woly Aadold [eudsiad suyl YIBIop JO ISADS ‘SAOWIA) JOU (jeys JOWUEIL) ‘Jnesp uodn C1saidlul AlLNgos sl
lE‘Jumuuuo:) Jo Bunoapad ul panniu| sesuadxa e 10} JapuaT 8sINquId) |[ByS JOIUBIE) ‘JuBWalRIS Bulaueul) e se
aﬁeﬁuow Sy} Jo suononpoudal Jo sa1dod ‘suedisuned panosxs |l I0IURIL) WO} UOIIBZLIOYING JAYLN) Inoylim
pue awl Aue 1e ‘Aew Jopuan 'spi02al Auadold [eal syl ul abBeBuop siyl Buipiosal 0) uomppe U Auadoig
|eu0319d PUB SJUaY SU} Ul 388181 AJINISS §,1apuaT anunued pue 12aad 0y Jspua AQ palsanbal s1 uoIo. Jaylo
Jer\aleum el pue sjuswalels Buioueuly 9INJ9Xd |[eys Jojueis)y apud Ag isanbal uodn t1salaul Auinoag

] *5W|} O] B} WOJJ PSPUSLIE SB 3p0))

9 abed ‘ (panunuo?) 10657714 1065781 4N ueo
JOVOLHOW

e 1065714
—



1

- UNOFEFICIAL COPY

MORTGAGE
Loan No: 10 (Continued) Page 7

Mortgage:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covziiant or condition contained in any other agreement between Lender and Grantor.

Default in Fave: of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchasz ar sales agreement, or any other agreement, in favor of any other creditor or person that
may materially affeci arv.of Grantor’s property or Grantor's ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material respect,
either now or at the time made or furzushed or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mcrtgage or any of the Related Documents ceases 10 be in full force and
effect (including failure of any collateral diciment to create a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissolution or termination of tha Truct, the insolvency of Grantor, the appointment of a receiver
for any part of Grantor's property, any assignmeni for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any banlruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement uf iareclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other rmethod, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtdaness. This includes a garnishment of any of
Grantor’s accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonabierees of the ¢laim which is the basis of the
creditor or forieiture proceeding and if Grantor gives Lender written notice of the creditor or, forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditar or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve.or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, incluging without Iimiltation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether 2xisting now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guaranior of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the vaiidity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender bélieves the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default will
‘ have occurred) if Grantor, after Lender sends written notice demanding cure of such failure: (a) cures the
failure within fifteen (15) days; or {b) if the cure requires more than fifteen (15) days, immediately initiates steps
| sufficient to cure the failure and thereafter continues and completes all reasonable and necessary steps
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Loan No: 10 (Continued) ' Page 9

Attorneys’ Fees; Expenses. !f Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable law, Lender’s attorneys’ fees and
Lender's legal expenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated post-judgment collection services, the cost of searching records, obtaining title reports
(including foreClosure reports), surveyors’ reports, and appraisal fees and ftitle insurance, to the extent
permitted by appicable law. Grantor also will pay any court costs, in addition to all other sums provided by law.

NOTICES. Any notice ranuired to be given under this Mortgage, including without limitation any notice of default
and any notice of sale’shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unices otherwise required by law), when deposited with a nationally recognized overnight
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresszs shown near the beginning of this Mortgage. All copies of notices of foreclosure
from the holder of any lien which has rricrity over this Mortgage shall be sent to Lender's address, as shown near
the beginning of this Mortgage. Any party may change its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying \hat the purpose of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is, mar2 than one Grantor, any notice given by Lender to any Grantor
is deemed to be notice given to all Grantors,

WAIVER OF REDEMPTION AND REINSTATEMENT. Nuthing set forth herein requires a foreclosure in Court.
However, in the event there is a foreclosure in Couit, the Grantor(s} waives all rights of redemption and
reinstatement granted by the illinois Mortgage and Foreclosurz Act 735 ILCS 5/15-1601 & 735 ILCS 5/15-01602.
This waiver does not apply to residential real estate as defined in the llinois Mortgage and Foreclosure Act.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, carstitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No-aiteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or piarties sought to be charged or
bound by the alteration or amendment,

Annual Reports. If the Property is used for purposes other than Grantor's residerics, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Prorenty during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income:” shall mean all cash
receipts from the Property less all cash expenditures made in connection with the operation cf e Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
1aw and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
Ninois. h

Choice of Venue. If there is a lawsuit, Grantor. agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising any
right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Mortgage shall not prejudice or constitute a waiver of Lender’s right otherwise to demand strict comp[iance with
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MORTGAGE
Loan No: 10 (Continued) Page 11

Default. The word "Default” means the Default set forth in this Mortgage in the section titled " Default™.

Environmental Laws. The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA™), the Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of the events of default set forth in this Mortgage in
the events of daiault section of this Mortgage.

Grantor. The word. "Grantor" means Parkway Bank and Trust Company, not personally but as Trustee under
that certain Trust Ac.eement dated April 27, 2001 and known as trust number Parkway Bank Trust #12927. The

Grantor is the mortgaoor-under this Mortgage.

Guarantor. The word "Gdarantor” means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words “Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infeciious characteristics, may cause or pose a present or potential
hazard to human health or the environment vnen improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handied. The words "Hazardous Substances” are used in their very
proadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. vhe: ferm "Hazardous Substances” also includes, without
limitation, petroleum and petroleum by-products or any f:asiian thereof and asbestos.

Improvements. The word "Improvements” means all existing #nd future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additiors, replacements and other construction an the

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewa's i, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and ary amounts expended or advanced
by Lender to discharge Grantor's obligations cor expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Morgage.

Lender. The word "Lender" means Parkway Bank & Trust Company, its successors and 4ssigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated July 17, 2001, in the original principal amount of
$2,200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.750% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $2,200,000.00
plus interest on July 20, 2002. This payment due on July 20, 2002, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning September 15, 2001, with all subsequent interest payments to be due on
the same day of each month after that. If the index increases, the payments tied to the index, and therefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under
no circumstances shall the interest rate on this Mortgage be more than the maximum rate allowed by ‘applicable

law.
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Loan No: 10 (Continued)' Page 13

TRUST ACKNOWLEDGMENT

STATE OF vQ@ )
N
COUNTY OF )

/T o 2o -
On this day of , / _ before me, the und%ssfggﬁqml\slt%ﬁger

Public, personally apb:ared Diane Y Posdinski  Nice President Trust Officer a4 . Jo Ann Kubinsk

, and known toc me to be (’_ar.} authorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary-ari 2nd deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purpcses therein mentioned, and on oath stated that he or shefthey is/are authorized te

execute this and in fact,.executed the-an behalf of the trust. - W
Eole, S vy
B M'ﬂ—/ N Residing at /q/aumz&#fj_ Lo

N

Notary Public in and for the State of A

My commission expires ‘

4

1 LUBA KOHN

; I'r:IOTARY PUBLIC STATEOF LINOIS

My gomgussu_on Expires 02:22/2004
W ~o

Ay

LASER FRO Landing, ver. 5.17.01.05 Gopr, Harland Financial $aluniens, Inc, 1897, 2001, All nigh.s Posarved. - IL FACFREPLIGOIFC TH-54741 PR-2
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LEGAL DESCRIPTION

058 East 162nd Street
South Holland, Illinois 60473

PIN: 29-14-312-020

The South 110 ft. of the Out Lot “B” in First Addition to Pacesetter Park Harry M. Quinn
Memorial Subdivision being a subdivision of Block % in Pacesetter Park, a subdivision of
that part of Lot 3 in Tys Gouwens Qubdivision all in the Southwest fractional 1/4 of
Section 14 and part of Section 15, Township 36 North, Range 14, East of the Third
Principal Mexidian, also being a subdivision of part of Lot 2 in Tys Gouwens Subdivision
in the Southwest fractional 1/4 of Section 14 and part of Section 15, Township 36 North,
Range 14 and pait of Section 15, Township 36 North, Range 14, East of the Third
Principal Meridizn. according to the plat thereof recorded September 10, 1957, as
Document 17008161 ii. Cook County, Illinois.
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