SOFS

793212 E D, O

. UNOFFICIAL COmY£57715

\ 6417/0098 26 0BY Page 1 of 10
RECORDATION REQUESTED BY: 2001-07-23 12:38:24
Parkway Bank & Trust Lock County Recorder 39.00

Company

4800 N, Harlem Ave. T

Harwood Heights, IL 60706 0010657715
——

WHEN RECORDED MAIL TO:
Parkway Bank & Trust
Company
4800 N. Harlem Ave.
Harwood Heights, IL. 60706

SEND TAX NOT!CES TO:
Parkway Bank % rust
Company

4800 N. Harlem Ave. _
Harwood Heights, IL _€9753. FOR RECORDER’S USE ONLY

10,

This Assignment of Rents prepared by: ,.A-M

ASSIGNMENT-OF RENTS

THIS ASSIGNMENT OF RENTS dated July 17, 2001, is made ;10 executed between Parkway Bank and Trust
Company, not individually but as trustee 12927, whose addrecs is 4800 N. Harlem Ave., Harwood Heights, IL
60706 (referred to below as "Grantor") and Parkway Bank & Trust Company, whose address is 4800 N.
Harlem Ave., Harwood Heights, IL 60706 (referred to below as "Lenae: .

Assignment. For valuable consideration, Grantor hereby assigns, granis - rontinuing security interest in,
and conveys to Lender all of Grantor’s right, title, and interest in and to the Rents from the following

described Property located in Cook County, State of lllinois:

See see attached legal descriptione , which is attached to this Assignment_urd made a part of this
Assignment as if fully set forth herein.

The Property or its address is commonly known as 958 E. 162 Street, South Holtand ii. 60473. The
Property tax identification number is 29-14-312-020-0000.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform
all of Grantor's obligations under this Assignment. Unless and untit Lender exercises its right to collect the Rents
as provided below and so long as there is no default under this Assignment, Grantor may remain in possession and
control of and operate and manage the Property and collect the Rents, provided that the granting of the right to
collect the Rents shall not constitute Lender’s consent to the use of cash collateral in a bankruptcy proceeding.

GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances, and
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ASSIGNMENT OF RENTS
Loan No: 10 (Continued) Page 3

any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any términation
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instiument or agreement evidencing the Indebtedness and the Property will continue to secure the
amount repaid or rendvered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound kv.any judgment, decree, order, settlement or compromise relating to the Indebtedness or to

this Assignment.

LENDER’S EXPENDITURES If-any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if ‘Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limitec-to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under irits” Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take am avtion that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security, interests, encumbrances and other claims, at any time levied or
ptaced on the Rents or the Property and paying il costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender tci_sich purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lendei to tz2 date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be pavable with any installment payments to become due
during either (1) the term of any applicable insurance policy;ar (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at ine Mote's maturity. The Assignment also will secure
payment of these amounts. Such right shall be in addition to all ¢thar rights and remedies to which Lender may be

entitled upon Default.
DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this Assignment:

Payment Default. Grantor fails to make any payment when due under theindebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, otiigation, covenant or condition
_contained in this Assignment or in any of the Related Documents or to compty with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lendei anr Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to 'make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to e'fect discharge of any

lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantor’s ability to perform Grantor’s obligations under this
Assignment or any of the Related Documents.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or on
Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material respect,
either now or at the time made or furnished or becomes false or misleading at any time thereafter,

Defective Collateralization. This Assignment or any of the Related Documents ceases 10 be in full force and
effect (including failure of any coilateral document to create a valid and perfected security interest or lien) at any
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ASSIGNMENT OF REN
L.oan No: 10 (Continued) Page 5

| and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

) in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees, Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lencer shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upzn 20y appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the
protection of its interest or4n2 enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender's attorneys’ fees and Lencer's lagal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy ploceadings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any anticipateu post-judgment collection services, the cost of searching records,
obtaining title reports (including foreclosure rerorts), surveyors' reports, and appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by c pplicable law. Grantor also will pay any court costs, in addition
to all other sums provided by law.

GRANTOR’S LIABILITY. This Assignment is executed by/Grantor, not personally but as trustee as provided above
in the exercise of the power and the authority conferred upci 21d vested in it as such trustee {and Grantor thereby
warrants that it possesses full power and authority to execute<his instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be “onstrued as creating any liability on the part of
Grantor personally to pay the Note or any interest that my accrue tiiereor;-or any other

indebtedness under this Assignment, or to perform any covenant either axpressed

or implied contained in this Assignment, all such liability, if any, being e4ntessly waived by Lender and by every
person now or hereafter claiming any right or security under this Assignmert, 2nd that so far as Grantor and its
successors personally are concerned, the legal holder or holders of the Note ard the owner or owners of any
indebtedness shall look solely to the property for the payment of the Note and indebtedness, by the enforcement of
the lien created by this Assignment in the manner provided in the Note and herein or hy action to enforce the

personal liability of any guarantor.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment.

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of lllinois. This Assignment has been accepted by Lender in the
State of llinois.

10657715
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ASSIGNMENT OF RENTS
Loan No: 10 (Continued) Page 7

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSCN, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of th& United States of America. Words and terms used in the singular shall include the plural, and
the plural shall inciude the singular, as the context may require. Words and terms not otherwise defined in this
Assignment shall havs the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The.word."Assignment” means this Assignment of Rents, as this Assignment of Rents may be
amended or modified frainsime to time, together with all exhibits and schedules attached to this Assignment of

Rents from time to time.

Borrower. The word "Borrower™means Parkway Bank and Trust Company, not individually but as trustee
12927,

Default. The word "Default” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words "Event of D¢izilt” mean any of the events of default set forth in this Assignment
in the default section of this Assignment.

Grantor. The word "Grantor” means Parkway Ban’ arid Trust Company, not individually but as trustee 12927.

Guarantor. The word "Guarantor" means any guarzntor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Gugrantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness” means all principal, interast, 2ad other amounts, costs and éxpenses
payable under the Note or Related Documents, together with all renc: /a's of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents aricatyy amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lendzr 1o enforce Grantor’s obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Parkway Bank & Trust Company, its successors and assigns.

Note. The word "Note" means the promissory note dated July 17, 2001, in the origiral principal amount of
$2,200,000.00 from Grantor to Lender, together with all renewals of, extensions of, modificitions of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.750% per annum. Payments on the Note
are to be made in accordance with the following payment schedule: in one principal payment of $2,200,000.00
plus interest on July 20, 2002. This payment due on July 20, 2002, will be for all principal and all accrued
interest not yet paid. In addition, Grantor will pay regular monthly payments of all accrued unpaid interest due
as of each payment date, beginning September 15, 2001, with all subsequent interest payments to be due on
the same day of each month after that. If the index increases, the payments tied to the index, and théerefore the
total amount secured hereunder, will increase. Any variable interest rate tied to the index shall be caliculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream. NOTICE: Under
no circumstances shall the interest rate on this Assignment be more than the maximum rate allowed by

applicable law.

Property. The word "Property” means all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.
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ASSIGNMENT OF RENTS

Loan No: 10 (Continued) Page 9
TRUST ACKNOWLEDGMENT
STATE OF v@\g/ )
) SS

COUNTY OF M )

. /7 ez, 2
On this day of _ I.GH.;? /__ before me, the undersigned Notary
Public, personally agpsared  Diane Y.[pefzynski ~ Vice President 175 ,,‘4&'-"° Ann Kubinski Aw'sfcntTrustﬂcer

. and known to me to ke (er. authorized trustee(s) or ageni(s) of the trust that executed the and acknowledged the
to be the free and voluntary-aciand deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purpgses therein mentioned, and on oath stated that he or shefthey is/are authorized to

execute this. and in fact executed the.on behalf of the trust. % 2
: FOO . M
By (/] dl/é‘tL/ Ry e d %

n
Notary Public in and for the State of </ /="
$n E “’v‘:*r'r "
My commission expires { ""OFF ICIAL ”l-"A_L__
NOTARY PUBLIC STATE OF ILLINOIS
My Commission Expires 05/22/20 4

Residing at

LASER FRO Lending, ver. 5.17.01.05 Gopr. Harland Financial Solutions, Ine. 1987, 2000, Al nigh 3 F-_arvad. - IL FACFILPLAG14.FC TR-54741 PR-2

10657715



UNOFFICIAL COPY‘

LEGAL DESCRIPTION

958 East 162nd Street
South Holland, 1llinois 60473

PIN: 29-14-312-020

The South 110 &, of the Out Lot “B” in First Addition to Pacesetter Park Harry M. Quinn
Memorial Subdivision being 2 subdivision of Block & in Pacesetter Park, a subdivision of
that part of Lot 3 in Tys Gouwens Subdivision all in the Southwest fractional 1/4 of
Section 14 and part of Section 15, Township 36 North, Range 14, East of the Third
Principal Meridian, also being a subdivision of part of Lot 2 in Tys Gouwens Subdivision
in the Southwes: fractional 1/4 of Section 14 and part of Section 15, Township 36 North,
Range 14 and part of Section 15, Township 36 North, Range 14, East of the Third
Principal Meridiii, ‘according to the plat thereof recorded September 10, 1957, as
Document 17008161 Cook County, Hlinois.
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