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THIS IS A JUNIOR M ORTGAGE
EQUITY CASH LINE
MORTGAGE 0760337009 o

?

THIS MORTGAGE is made {ils 2ND day of JUNE , 200l
between the Mortgagor, ROCCO R VALICENTO, A UNMARRIED PERSON .

{rerein. "Borrower"), and the Mortgagee, Mid America Bank, fsb,
(herein *Lender”).

WHEREAS, Borrower is indebted to Lender in the piinzinal sum of TWENTY SIX THOUSAND EIGHT

HUNDRED AND NO/100 Dollars,
which indebtedness is evidenced by Barrower's Equity Agreement.ard Promissory Note (herein "Note") providing for - -

periodic payments as called for therein, with the balance of the indebtedress, if not sooner paid, due and payable on
JUNE 1, 2011. o

TO SECURE to Lender the repayment of the indebtedness evidenczd by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance herzwith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrowe: iierein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located i the County of ~oox .
State of [Hlinois:

LOT 18 IN BLOCK 45 IN F.H. BARTLETT'S THIRD ADDITION TO GARFIELD RiIGH, .BEING A
SUBDIVISION OF ALL THAT PART OF THE EAST 1/2 OF SECTION 17, TOWNSHIP 78 /NORTH, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND SOUTH OF RIGHT OF.WAY OF
IHB RAILROAD (EXCEPT THE WEST 1/2 OF THE WEST 1/2 OF THE NORTHEAST 1/4 OF SAID
SECTION 17)AND ALSC THAT PART OF THE NORTH 3/4 OF THE EAST QUARTER OF THE NCRTHEAST
1/4 OF SAID SECTION 17 LYING EAST OF SAID RIGHT OF WAY OF IHB RAILRCAD IN COOK

BOX 333-CT

P.I.N. #: 19-17-402-014-0000
which has the address of 5914 S MONITCR' AVENUE, CHICAGO, IL 60638

(herein “Property Address");
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Unless Lender and Borr@N@FFﬂ@tAﬁca@p e applied to restoration or
repair of the Property damagee” pro ch Pestarad repair-is evefiomiCally feaSible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. |f the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle

a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or posipone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, titie and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shalt pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservatio’r. and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Eoirower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on ¢ uait in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations unaci tiie declaration or covenants creating or governing the condominium or planned unit
development, the by-laws ang-requlations of the condominium or planned unit development, and constituent
documents. |If a condominium c¢ rlanned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and_agreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreen eriswf this Morigage as if the rider were a part hereof.

6. Protection of Lender's Security. f Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceedinQ is_commenced which materially affects Lender's interest in the
Property, including, but not limited to eminen_ rornain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then<w2nder at Lender's option, upon notice to Borrower, may make

such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
o

but not limited to, disbursement of reasonable attorney's 1c2s-and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by-zvery term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A dei2w® or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a deta!t"under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any supvrior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject-t= the provisions of this Paragraph 6 of -
this Mortgage. Borrower agrees not to make any agreement with the holdei ¢! any superior mortgage that in any -
way shall modify, change, alter or extend any of the terms or conditions of that supzrior mortgage nor shal! Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to otlie7terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theieaf and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding princina!-under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such arnunts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder,
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14. Uniform Mortgage; E#N@Fﬁi@:k%w of @ﬁgmbines uniform covenants
for national use and non-uni covenants with limit iatiblis by junisdrclioh to constitute a uniform security

instrurpent covering real property. This Mortgage shall be governed by the law of the jurisdiction in which the
Rroperty is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior tothe sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option te-ancelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach-agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person pays ! expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property snali cuntinue unimpaired. |If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall re’e2se Borrower from all obligations under this Mortgage and Note.

If L.ender exercises such option to @ac.e!arate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice snall nrovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, witncut further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures *iic repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Provided Rorrower s not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the ‘Ecouity Agreement and .Promissory Note, including the ‘e=-f
covenants to pay when due any sums secured by this Mortgege, Lender is obligated from time to time and upon - T
demand of Borrower to advance such addilional sums requested ky-Borrower up to the total face amount of this £

Mortgage. s

18. Acceleration; Remedies. Except as provided in Paragraph 13 her2of, upon Borrower's breach of any'tco
covenant or agreement of Borrower in this Mortgage, including the covenants G pay when due any sums secured ‘by'!«_‘
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower as piovided in Paragraph 13 hereof.
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date. ncc less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) that failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum sécured by this Mortgage,
fareclosure by judicial proceeding and sale of the property. The notice shall further inform_ Leirower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existcnze of a default or any
other defense of Borrower to .acceleration and foreclosure. If the Breach is not cured on or befors the date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be immediately due
and payable without further demand and may foreciose this Mortgage by judicial proceeding. Lender shall be
entitled to collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (¢} Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;

1B60CL Page 5 of 6 11/84




ZFTE X0€ "0 d
F10YID INIOd FULINED *:78T
"qsF MNYE YOTUEWY QINW-

bBiLL 910 9 abed 100081 (0L NMOLIY EQE0DId NIHM

‘salidxa UOISSILIWIND AW

] 0O /am/;ﬁ 10 Kep Pw Eo S} |B2S [BIDIJO PUE pUBY AW JapUN USAID

‘Yuo) 188 uiaiayl sascdind pue sasn oy} 1o} 108 ABJUN|OA puB 33lf STy SE Juswnisul
pies ay} palaaljsp pue paubis ay 1ey) pabpamouyoe pue ‘uosiad ui Aep sIU) aw aJojaq paleadde
‘awnnsul Bulobalo) ay) 0] paquasans ale/si (S)atueu asoym (s)uossad swes ay) aq o} sw o) umouy Ajjeuostad

NOSYEd QIINEVWNG Y
"OLNEDITIA ¥ GIPSA ey Ayue2 Agalay Op 9181S PUB AUnog pIes Joj pue Ul 21jqnd AteloN B ‘paubisiapun ayj ‘|

( 40 ALNNOD
Ss (

( SIONITII 40 31V1S

Jamoliog
Jamoliog OLNHIDITYA ¥ 0200
By @ “
- A
) Q‘r _/")
L
e & ‘
¥ "aBeOLOW SIY} PaIn;axs SeY JoMoL0E ‘JOIHIHM SSINLIM NI
|
= "Auadoid ayi ul uondwaxa peaisawoy Jo 1YBL |8 SoAleMm AGaloy JoMIMOR "PRIISAIOH JO JOAIRM ‘ZZ
e

‘Aug JI ‘uoniepicoal Jo S)S00 ||B Aed ||leys Jamollog ‘Jemo:iog o} abieyd Jnounm abebuop
SiY) 9sea|al ||eys Japua (pied uaag Buiaey stwins jlg ynm a)ep anp [ew) sy o) Joud ;1 Jemnuog Jo 1sanbal uayum sy}
uodn Jo ‘ajoN auyl jo sieq uonendx3 sy} uo abebipop siyy Ag painoas swns [je jo Juauifed uodn -asesldy LI

“sPAla0a) Ajlemoe sjual
asoy} 10} AJuo Junoaoe 0} 8|qel| 9q ||BYS JoAIIa: Ay} pue JapuaT -abebuop siur AgQ paindas =wns sy} 0) Uay] pue
S59) S ASUIONE B|gRUOSESI PUE SPUOQ SJaAI808) UD Swniwald 'saa) SJ9A19081 0] PaJLLI| 10U Ing ‘bUIpn|oul ‘siual Jo
uoNo3||0o pue Auadold ay} jo Juswabeuew Jo S1S00 aU} JO U0IDRI00 pue Auadotd 8y} Jo Jualabeuew O $1S09 ay}
jo juawAed o} 1s1y palidde aq jleys Janlaoal ay) 1o Jopuat AQ palns)oo sual ||y “enp ised asoy; Buipnjpul Apadoid
8y} JO Sjual ay) 199)109 0} pue Auadold au) sbeuew pue jo uoissassod ayel ‘uodn Jajus 0] pajlua ag |IByS ‘isA1a2al
pawiodde Ajemipnl Aq 10 Jabe Aq ‘vosiad ul ‘JapuaT ‘eles |eoipnl Bumo)jos uondwapas jo pouad Aue Jo uonelidxs
ay) o} Joud swi Aue e pue Ausdold ay) 10 juswuopuege Jo jJoasaty gl ydeibeled Japun uonelsedde uodn

"g|qeAed pue anp awoodaq Aal) SB Sual
yons ulelar pue 199109 0} bl au) arey ‘Apadosd ay) Jo uswuopueqe Jo joalsy gl udelbeied Japun UoIRIS|SIIR
0} Joud ‘jjeys Jamosiog Jeyy pepiaoid ‘Auadold ay) Jo sjual ayl Japua 0) subBisse Aqasay lamolog ‘Japunalay
AN0aS |BUOIIPPE SY  "UOISSHSSO4 Ul Japua 'JsA1993y Jo juswjuloddy ‘sjuay jo juswubissy "0z

‘pPaLIND00 PeY UOIEIS|303. U JI SB 128)48 PUB 820 [N} UI UlBWA. |[BYS Agalay painoss
suonebiqo ay) pue abebuopy siyy Jsmonog Aq aina pue wawAhed yons uodn “paliedunun anunuod |jeys abebuow
siyl Ag paJnoas swins ay} Aed o) uonediiqo sJamolog pue Auadoid ay) ul Jsaseul sJapua ‘sbebuop sy 1o
ual| ay} jeyy ainsse o} alinbais Ajqeuoseas Aewr JapusT sk sasuadxa ||g sAed pue uoloe Yons saye} Jamollog (q) pue




