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This Mortgage prepared by:
Marianne L. Wanener
Parkway Bank & Trust Company
4800 N. Harlem Av=. -
Harwood Heights, IL 60704

MORTGACE

MAXIMUM LIEN. At no time shall the principal amount of inrehtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exzevd the note amount of $2,200,000.00.

THIS MORTGAGE dated July 17, 2001, is made and executed between rsrkway Bank and Trust Company,
whose address is 4800 N. Harlem Ave., Harwood Heights, IL 60706 (refzrr~d to below as "Grantor") and
Parkway Bank & Trust Company, whose address is 4800 N. Harlem Ave., Harwood Heights, IL 60706
{referred to below as "Lender"). .

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally but as Tiustze-under the provisions
of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agiezment dated April 27,
2001 and known as Parkway Bank and Trust Company, not individually but as trustee 12927, mortgages and
conveys to Lender all of Grantor’s right, title, and interest in and to the following described real praperty, together
with all existing or subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights {(including stock in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, {the "Real Property") located in Cook County, State of -
lllinois:

See see attached legal, which is attached to this Mortgage and made a part of this Mortgage as if fully
set forth herein.

The Real Propérty or its address is commonly known as 11859 S. Ashland, Chicago, IL 60643. The Real
Property tax identification number is 25-20-321-032-0000, 25-20-321-033-0000, 25-20-321-034-0000,
25-20-321-035-0000 and 25-20-321-053-00000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases of
the Property and all Rents from the Property. in addition, Grantor grants to Lender a Uniform Commercial Code

BOX 333-CTI
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Lender's Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor’s
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly compty with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender’s sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a suraty bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. ZGrantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additiob to those acts set forth above in this section, which from the character and use of the
Property are reasonakly necessary to protect and preserve the Property.

TAXES AND LIENS. The foiisiwing provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay whe:i ¢ue (and in all events prior to delinquency) all taxes, payroll taxes, special (O
taxes, assessments, water charges 2:1d sewer service charges levied against or on account of the Property, and O
shall pay when due all claims for work dor.e on or for services rendered or material furnished to the Property. ==
Grantor shall maintain the Property free ufany liens having priority over or equal to the interest of Lender under

this Mortgage, except for those liens speciiicuily agreed to in writing by Lender, and except for the lien of taxes

and assessments not due as further specified ini72 Right to Contest paragraph.

61849

Right to Contest. Grantor may withhold payment f ahy tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lenset’s interest in the Property is not jeopardized. It a lien
arises or is filed as a result of nonpayment, Grantor shail within fifteen (15) days after the lien arises or, if a lien
is filed, within fifteen (15) days after Grantor has notice ¢f the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a suffiCient corporate surety bend or other security
satisfactory to Lender in an amount sufficient to discharge thetien plug any costs and attorneys’ fees, or cther
charges that could accrue as a result of a foreclosure or sale uncer tn2 lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment belcie enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surely ond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactuiy evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any vork.is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s lign; materialmen’s
lien, or other lien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all Improvements
on the Real Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard
mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprehensive general liability
insurance in such coverage amounts as Lender may request with Lender being named as additional insureds in
such liability insurance policies. Additionally, Grantor shall maintain such other insurance, including but not
limited to hazard, business interruption and boiler insurance as Lender may require. Policies shall be written by
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free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b} Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the fawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to tiria t permit such participation.

Compliance Wit l.aws. Grantor warrants that the Property and Grantor's use of the Property complies with all
existing applicable lav's, ordinances, and regulations of governmental authorities.

Survival of Representativ:is and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage sha!i survive the execution and delivery of this Mortgage, shall be continuing in nature,
and shall remain in full forceaiid effect until such time as Grantor’s Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in coirdemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in suck_r/oceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments ard ducumentation as may be requested by Lender from time
to time to permit such participation.

Application of Net Proceeds. If all or any part of the Preperty is condemned by eminent domain proceedings
or by any proceeding or purchase in lieu of condemnation, \:enider may at its election require that all or any
portion of the net proceeds of the award be applied to the Indesiedness or the repair or sestoration of the
Property. The net proceeds of the award shall mean the award after sayment of all reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemiration.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHURITIES. The following provisions
relating to governmentai taxes, fees and charges are a part of this Mortgage:

10661849

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shai-execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender te perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as descrioed below, together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage:

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
which Grantor is authorized or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the Lender or the holder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Mortgage,
this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
delinquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage: o
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EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any payment
for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any lien.

Environmental Default. Failure of any party to comply with or perform when due any term, obligation,
convenant or condition contained in any environmental agreement executed in connection with the Property.

Other Defaults. '3rantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this‘Martgage or in any of the Related Documents or to comply with or to perform any term,
obligation, covenar:t 4r-condition contained in any other agreement between Lender and Grantor.

Default in Favor of TMiri Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or saies agreement, or any other agreement, in favor of any other creditor or person that
may materially affect any of Granior’s property or Grantor’s ability to repay the Indebtedness or Grantor’s ability
to perform Grantor’s obligations usiaar this Mortgage or any related document,

False Statements. Any warranty, iepreaantation or statement made or furnished to Lender by Grantor or on
Grantor’s behalf under this Mortgage cr the Related Documents is false or misleading in any material respect,
either now or at the time made or furnishec o hecomes false or misleading at any time thereafter.

10661849

Defective Collateralization. This Mortgage orany of the Related Documents ceases to be in full force and
effect (including failure of any collateral document toCiaate a valid and perfected security interest or lien) at any
time and for any reason.

Insolvency. The dissoiution or termination of the Trust, the insolvency of Grantor, the appointment of a receiver
for any part of Grantor's property, any assignment for the benafit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy o irsolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seli-help, repossession or any other method,-by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. (1%is includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this =vent of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of theclaim which is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or {orfeture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or benid (or the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreemant hetween Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. [n the event of a death, Lender, at its option, may, but shall not be
required to, permit the Guarantor’s estate to assume unconditionally the obligations arising under the guaranty
in @ manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor’s financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

Right to Cure. If such a failure is curable and if Grantor has not been given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default will
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remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and ability
of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser
andfor to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’ fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its
interest or the enforcement of its rights shall become a part of the Indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any limits under applicable faw, Lender’s attorneys’ fees and
Lender's legai evpenses, whether or not there is a lawsuit, including attorneys’ fees and expenses for
bankruptcy proceecings (including efforts to modify or vacate any automatic stay or injunction), appeals, and C
any anticipated pesi-iudgment collection services, the cost of searching records, obtaining title repornts s
(including foreclosuie-epors), surveyors’ reports, and appraisal fees and ftitle insurance, to the extent a0
permitted by applicable law~Grantor also will pay any court costs, in addition to all other sums provided by law.

6ol

NOTICES. Any notice required to e given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be gived in_writing, and shall be effective when actually delivered, when actually -
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight A
courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered mail postage
prepaid, directed to the addresses shown near tiie beginning of this Mortgage. All copies of notices of foreclosure

from the holder of any lien which has priority ove: this Mortgage shall be sent to Lender’s address, as shown near

the beginning of this Mortgage. Any party may char:gc its address for notices under this Mortgage by giving formal
written notice to the other parties, specifying that the puipase of the notice is to change the party’s address. For
notice purposes, Grantor agrees to keep Lender informed. at all times of Grantor’s current address. Unless
otherwise provided or required by law, if there is more than <:i% Grantor, any notice given by Lender to any Grantor

is deemed to be notice given to all Grantors.

WAIVER OF REDEMPTION AND REINSTATEMENT.. Nothing st forth herein requires a foreclosure in Court.
However, in the event there is a foreclosure in Court, the Giantor/s) waives all rights of redemption and
reinstatement granted by the lllinois Mortgage and Foreclosure Act 735 ILCS 5/15-1601 & 735 ILCS 5/15-01602.
This waiver does not apply to residential real estate as defined in the lllinois Warigage and Foreclosure Act.

MISCELLANEOUS PROVISIONS. -The following miscellaneous provisions are a pari.cf this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the eriire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration ¢i #._amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties soug'it o be charged or
bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during Grantor's
previous fiscal year in such form and detail as Lender shall require. "Net operating income" shail mean all cash
receipts from the Property less all cash expenditures made in connection with the operation of the Property,

Caption Headings. Caption headings in this Morigage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

i




66813901

UNOFFICIAL COPY

AUR JO SI13UMO 10 JaUMO 8Y) puUB 2J0N 8yl Jo sJapjoy Jo Japjoy [eBa| ayl ‘pausasuod ale Aleuoslad s$108s930ns
Sl pue JoJueJn) Se Jej 0s Jeyl pue ‘abeBuopy siyl Jepun Ayinoas 1o Wb Aue Buiwied jeyealay 10 MoU Uos.ad
Aloaa Aq pue Japua Aq paaem Ajssaudxa Buleq 'Aue §i ‘Alligel yans e ‘sBebuop syl ut paureluod 'pajdw
10 §sai0x3 Joyla ‘uawaalbe 4o ‘Buneuspun ‘lueusand Aue wuopad o1 10 ‘ebebuop Siul Japun ssaupalqepu|
1810 AuR 10 ‘uoaJay] sniaoe Aew 1BU] 1saJsalul Aue 10 310N aul Aed 01 Aj[euos.ad J0luely jo Led syl uo Aupgel
Aue Buileald se panisu0d aq [[BYs 210N Y1 Ul Jo abeBuow syl ui Buiylou pue ‘Ajeuossad Jojuels) Buipuiq
JO uonualul 8yl ynm 1o asodind ay} Joj 10 JojueIS) Aq Sjuswsaibe pue 'sBuiyelspun ‘SJUBUBADD ‘Suceluassldal
‘SAIULIPUI ‘SBIIUBLIEM |BUCSIB SB 10U PBpUSIUI pUB 3pBW WYl JO auc ABAD pue Loes SSa|aylensu
ale ‘lI0uRID J0 sluswsalbe pue ‘sBupjeuspun ‘SluBuBA0D ‘SUONBIUSSDIdB) 'SIIUWSPUl  ‘SaljuBLIEM
ay} aq 01 Buiuodind wio} us 8(iym “Jojuelr) Jo Led sy uo abebuop syl Ul apew sjuawasalbe pue 'sBupelepun
‘SIUBLBADD ‘SUCITEIUSSDIdDI ‘SOIIULIAPUI "SaNURLIEM BYl JO B pue Yoes eyl ‘Uisiay Pauleiucd AJesjuod
ayl 01 BuylAure Buipueisyimiou ‘Aluelem BuioBalo) oyl Jo uondsdaxa ayl yum leyl paesibe pue poolsiapun
A|ssaldxa S| 3] <Quawnisul siy) andexa 0y Aluoyine pue samed ||n} sassassod 1l Jeyi Sluelem Agalay)
JOJUBIE) puB) 931SnJL-yons Se )i ul pejsea pue uodn palreiuod AlLoyine ayl pue Jamod ay) JOo 3sI104axXd By}
u 3A0Qe papiaold se@a.sni) sk Ing Ajfeuosiad Jou ‘iojueld) Ag paindaxe S| abebuop siyL -Alpger s.Jojueln

‘ALH3dOHd 3H1 W33034 C1L 31 1INH3d
SNOSH3d H3IHLO ANV 40Q-4#/H39 NO ANV dJ1vH38 S.HOLNVHD NO NO!LdW3d3H 40 S1HOIH 1V
ANY ANY ‘IOVOLHOW SIHL 40 31¥A IHL HILHV ONILSIXI MYTHYTINIS ANY HO (9)1091-GL/G SO SEL
HIANN Q3LLINH3d LNILX3 FHI-QL 'STAIVM AS3HIH HOLNVHD TOVOLHOW SIHL NI G3NIVINOD
AHVHLNOD JH1 Ol SNOISIAOHG-34L 40 ANV DNIONVYLSHLIMLON ‘uondwapay jo Wbiy jo Janem

-aBeBUOo SI1Y} AQ Pa4nJds §39UpPBIgapU| [[B 01 SB SIoul)|] JO 31B1S 2y} JO SmE| uodwaxa pealsawoy
8y} Jo slyauaq pue siybu e soaem pue Scsesps Agosay JoeID uopdwax3 pesisawoH JO JIAIBM

-aBeBuop sIY) Jo 8oueLysLad Byl Ul 9JUSSSS AU JO SI 3WIL "IJUISST Y} JO St Awi]

"§saupalgepu|
ay] 1apun Aujiqe) 1o abefiuop Syl Jo suciebiqo ayl Lw9J-toluely) Buisesjal INoYIM LUOISUBIXS U0 SJURIR3QI0)
10 Aem AQ ssaupalgopu| au} pue 36eDUOW SIUl 0} 82u2id18) YUM SI0SS32INS S.I0JURID yum |[eap Aew
‘JOJURIE) 0] Q210U INOYNIM LJapusT ‘I0JUBID) UBY] JOYI0 LUOSIT X il PRIsaA sawodsq Auadold syl o diysiaumo
3y 'subisse pue $108539oNS Ji1ay) ‘saied 3yl JO WoUAQ sy) 01 “inu pue uodn Bulpuiq 8q (reys abebuol syl
‘1S9J21UI S JOURIL) JO JajSuBl} uo a6eBLOW SIYl Ul palels SUOlIBYWIL AuB 01 108lgng -subissy pue $108S3aoNg

"JopuaT Jo
JUBSU0D UBRLIM 3yl Inoylm ‘Aloeded Aue ul 1apuaT JO WBUaq 31 10} J0 AQ preu s Aue Te Auadold auy) ul a1eIsa
10 18911 1310 Aue yum abeBLO SIY) AQ poIeald 31BISA IO 1SaJ8lu! 8Y) JO JFUIAW OU 8q ([eys aiay) “Jabiop

"obelIoN SIYL J0 uoIsIADId 18Yy10
Aue Jo Aupgeasloua 1o Aypiea ‘AneBa) ayl 1oaye Jou [[eys abebuop Syl Jo uoIsiacid-tie o Aljigesdlojuaun
10 ‘Rupireaur SAuebBa)il syl ‘Me| AQ pannbas asimioulo sssjun  eBeBUOW SIUl WO pRlejep PaIspISu0d
aq |feus U ‘payipow 0s aq 1ouued uoisiaoid Buipuayo syl )| '8|qeadloua pue pieA 2B sowodsq U eyl
0S pPayIpow PaIapISuCd aq [[eyus uoisiaoid Buipuayo ay) ‘9|qIses) J| '8auBISWNDIID JBYI0 Aue U} 5B'8|geadiojusun
10 ‘plieaur ‘rebajy uoisiaoid Buipuayo ay) ayew Jou (leys Buipuy Teyl ‘saueiswnln Aue 0) SB SIIBadIouaun
10 ‘pifeaul ‘(eBaj| aq 01 abebuow siyl jo uoisiaoud Aue spuly uonapsUNf 1ua1adwod JO LNOJ B J| "ANNIgRIdAS

*1apuUaT 0 uonaIds|p
8]0S U1 VI playyim Jo pajueib 9q Aew Juasu0d Yans SASED |8 ul puB PaJInbal §1 JUaSUOD YINs alaym Saduelsul
Juanbasqgns 0] JUasUODd BuiNURUOY AINNISUOD JOU |[eyS 8JueisuUl AuB Ul JBpudT AQ Juasuod yans Jo Bunuelb
ay ‘abeBLOoW SIY) Japun palinbal s| JapuaT JO JUSSUOD B} JAABUBYM "Suonoesuel) 2uniny Aue 03 se suoliebiigo
s Jojuein Jo Aue Jo Jo Sybu saepus Jo Aue Jo JaAlem B JNMISUOD ([eys “JOIUBIE) pUB JBpURT UIIMISq
Buieap jo 88102 AUB JOU ‘19puan Aq Joarem Joud oN sbeBuow syl Jo uoisinod ssylo Aue Jo uoisincid rey)
yum 39ueldwiod 1911S PUBLISP 0} 8SIMIBYI0 1B § J8pusT JO JOAIBM B 8InjISu0D 1o 821pniaid 1ou {leys abebuop
siyl jo uocisinosd © J0 Japua Aq Jaalem v 1By Jaylo Aue Jo yBi yons Jo JaAlem B se alelado |leys ybu
Aue Buisiaioxa ui Jepua Jo Led ay) UO uOISSIWO JO ABj9P ON “JapudT AQ paubis pue Bunum ul usAlb si JsAlem
yons ssajun abebuo siyl Jopun siybl Aue paalem aAeY 01 PSWSSP 8 10U |[BYS J18pUST "13pUDT Aq J1aniep ON

01 abed (Penuuo?)) 0l {ON ueoT

JOVOLHON



UNOFFICIAL COPY

MORTGAGE
Loan No: 10 (Continued) Page 11

Indebtedness shall look solely to the Property for the payment of the Note and Indebtedness, by the
enforcement of the lien created by this Mortgage in the manner provided in the Note and herein or by acticn to
enforce the personal liability of any Guarantor or obligor, other than Grantor, on the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the
plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The vcro "Default” means the Default set forth in this Mortgage in the section titled "Default”.

Environmental Laws: The words "Environmental Laws” mean any and all state, federal and local statutes,
regulations and orairanzes relating to the protection of human health or the environment, including without
limitation the Compreherizire Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.5.C. Section 9601, et s2q. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 1986,
Pub. L. No. 99-499 ("SARA"), :he Hazardous Materials Transportation Act, 43 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or other applicable state or federal
taws, rules, or regulations adopted prursuant thereto.

Event of Defaull. The words "Event o Derault” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage

Grantor. The word "Grantor" means Parkway Z2nk and Trust Company, not personally but as Trustee under
that certain Trust Agreement dated April 27, 2001 ans known as trust number Parkway Bank Trust #12927. The
Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guarantor® means any guarantor, surety, or accommadation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without Ilmltatlon a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean ri#’erials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Subatainces" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substar.ces, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” wsgo includes, without
limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, builaings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of, modifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expended or advanced
by Lender to discharge Grantor’s obligations or expenses incurred by Lender to enforce Grantor’s obligations
under this Mortgage, together with interest on such amounts as provided in this Morigage.

Lender. The word "Lender” means Parkway Bank & Trust Company, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated July 17, 2001, in the original principal amount of
$2,200,000.00 from Grantor to Lender, together with all renewals of, extensions of, maodifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
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Loan No: 10 . (Continued) Page 13
TRUST ACKNOWLEDGMENT
STATE OF \7%6/ )
Lotk _s o
COUNTY OF : )
i’ s
On this / 7 day of Looy before me, the undersigned Notary
Public, personally appeziad __ Diane(Y. Bészynskl” we . pracident Trust Officar 24 Jo Ann Kubinski Assistent Trust Officer
and known to me to be (aii)duthorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary act-dnd deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposss therein mentioned, and on oath stated that he or she/they is/are authorized to
execute this_and in fact executed the .sn behalf of the trust. 2 5
00 . .
By < : jM‘tL/ ﬂ’é—m - Residing at [ Ctrorat /Oﬁ??? ‘Q'L'
Notary Public in and for the State of __ :%M/ -
- : ¢ ”OFFICIAL AL”
My commission expires 2

f———tUBAKOHN——

:{NOTAFW PUBLIC STATE OF iLLINDIS
4 Mx Commission Expires 05/22/2004

LASER PRO Lending, Ver. 517.01.05 Cepr. Harland Financial Saluneny, Ing, 1937, 2001, All Richiz 2

Toserved, - IL FACFILPLAGOIFC TR-54741 FR-2
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LEGAL DESCRIPTION

11859 South Ashland
Chicago, Iilinois

PIN: 25-20-321-032, -033,-034, -035, -053

Lots 15, 16, 17, and North half of vacated alley lying South of Lot 17 (except the East 10
feet thereof) and North of Lots 18,

19, 20, and 21 in Block 22 in F.H. Bartlett’s Greater
Calumet Subdivision of Chicago, being 2 Subdivision of South 1/2 of Section 20,

Township 37 North, Range 14 East of the Third Principal Meridian in Cook County,
JNlinois.

ALSO

Lots 18, 19, 20 and 21 and South 1/2 of vacated alley lying North of and adjoining, in
Rlock 22 in F.H. Bartlett’s Greater Calumet Subdivision in the South 1/2 of Section 20,

Township 37 North, Range 14, East of the Third Principal Meridian, in Cook County,
Hlinois.
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