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DECLARATION OF TRUST |ook Ceunty Fecorder 75.5
ESTABLISHING
823 SOUTH BISHOP LAND TRUST IllllIIIMH!!:[IIJLHIIIIII|

JOSEPH BOMBACIGNO cf 823 South Bishop, Chicago, Cook County,
State of Illincis (hereinafter called the "Trustee"), hereby
declares that Ten ($10.00) Dollars is held in trust hereunder and
‘any and all additional property and interest in property, real
and persoral, that may be acguired hereunder (hereafter the
"Trust Estate”shall be held in trust, for the sole benefit of
the individﬁals ¢r entities listed in the Schedule of
Beneficiaries in the proportions stated in said Schedule, which
Schedule has this day been executed by the Beneficiaries and
filed with the Trustee with receipt and ackncwledged by at least
one Trustee {(hereafter, as it may.be amended, "Schedule of
Beneficiaries").

1. Name and Purpose

1.1 This Trust shall be known as the 823 SOUTH BISHOP LAND
TRUST and i1s intended to be a nominee trust, so-celled, for
federal and state income tax purposes and to hold the rocord

legal title to the Trust Estate and such functions as are

necessarily incidental thereto.
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2. Trustees

2.1 In the event there are two Trustees, ANY ONE TRUSTEE
may execute any and all instruments and certificates necessary to
carry out the provisions of the Trust. In the event there are
more than two Trustees, ANY TWO TRUSTEES, except as otherwise
provided in Paragraph 7.2, may execute such instruments and
certificatizs necessary to carry out the provisions of the Trust.

2.2 Nozrustee shall be reguired to furnish bond. No
Trustee hereundeishall be liable for any action taken at the
direction of the Benaficiaries, nor any error cof judgment nor for
any loss arising out of /any act or omission in the execution of
the Trust so long as acting in.good faith, but shall be
responsible for his or her own willful breach of trust. No
license of court shall be requisitvé to the validity of any
transaction entered into by the Trustéss. No purchaser,
transferee, pledgee, mortgagee or cother lender shall be under any
liability to see to the application of the purihase money or of
any money or property loaned or delivered to any Trustee or to
see that the terms and conditions of this Trust have Deen
complied with. Every agreement, lease, deed, mortgage, ngte or
other instrument or document executed or action taken by the
person or persons appearing from the records of the Recorder of

Deeds to be Trustees, as required by Paragraph 2.1, shall be

conclusive evidence in favor of every person relying thereon or
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claiming thereunder that at the time this Trust was in full force
and effect, that the execution and delivery thereof or taking of
such action was duly authorized, empowered and directed by the
Beneficiaries, and that such instrument or document or action is
valid, binding, effective and legally enforceable.

2.3 Any perscn dealing with the Trust Estate or the
Trustees may always rely without further inquiry on a certificate
signed by the.person or persons appearing from the records of the
Recorder of Deeds-to be Trustees, as reguired by Paragraph 2.1,
as to who are the Trustees or Beneficiaries hereunder or as to
the authority of the Trustees to act or as to the existence or
nonexistence of any fact c¢r facts which constitute conditions
precedent to action by the Trustees or which are in any other
manner germane to the affairs of the Trust. Execution, delivery
or recording of such certificate shall riot be a condition
precedent to the validity of any transaction! of the Trust.

3. Beneficiaries

3.1 The term "beneficiaries” shall mean the wpersons and
entities listed as Beneficiaries in the Schedule of Beneficiaries
and in such revised Schedules of Beneficiaries, from time to time
hereafter executed and delivered as provided above and the
respective interests of the Beneficiaries shall be as therein

stated and such Schedule of Beneficiaries shall always be

considered a part hereof.
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3.2 Decisions made and actions taken hereunder (including
without limitation, amendment and termination of this Trust;
appointment and removal of Trustees; directions and notices to
Trustees; and execution of documents) shall be made or taken, as
the case may be, by all of the Beneficiaries.

3.3 Any Trustee may without impropriety become a
Benefici&ry hereunder and exercise all rights of a Beneficiary
with the sameceffect as though he or she or it were nct a
Trustee.

4. Powers of Trustees

4.1 The Trustee shall hold title to the principal of this
Trust and reéeive the incomé rtherefrom as agent and custodian for
the benefit of the Beneficiaries. ) This Trust is established for
the convenience of the Beneficiaries and is not intended to
create a trust relationship hereby. 11 /the event a Beneficiary
is a Trust, the Trustee hereunder shall hald title to the
principal of this Trust for the benefit of and’es agent for such
Beneficiary and the disposition of income and principal shall be
in accordance with the terms of said Trust in proportios-to the
respective interests of said Trust in this Nominee Trust.

4,2 Except as hereinafter provided in case of the
termination of this Trust, the Trustee shall have no power toO

deal in or with the Trust Estate except as directed by all of the

Beneficiaries. When, as, if and to the extent specifically
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directed by all of the Beneficiaries, the Trustee shall have the
following powers:

4,.2.1 to buy, sell, convey, assign, mortgage or
otherwise dispose of all or any part of the Trust Estate and as
landlord or tenant execute and deliver leases and subleases;

4.2.2 to execute and deliver notes for pborrowing for
the Benecririaries;

4.72:3 Lo grant easements or acquire rights or
easements and enter into agreements and arrangements with respect
to the Trust Estate;

4.2.4 to enderse and deposit checks in an account for
the benefit of the Beneficizries;

4.2.5 but the Trustes thall have NO AUTHORITY TO
MAINTAIN BANK ACCOUNTS IN THE NAME .CF THE TRUST OR TRUSTEES as a
separate entity but the Beneficiaries mey maintazin bank accounts
in the name of the Beneficiaries and the Trustee may establish
accounts strictly as escrow agent and custodian for the
Beneficiaries for administrative convenience. In the event of a
violation of this subparagraph, the Trustee shall indenrdify and
save harmless the Beneficiaries from any liability resulting
therefrom, including taxes and accounting expenses.

Any and all instruments executed pursuant to such direction

may create obligations extending over any pericds of time,

including periods extending beyond the date of any possikle
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termination of the Trust. A direction to the Trustee by the
Beneficiaries may be by a Durable Power of Attorney.

4.3 Notwithstanding any provisions contained herein, no
Trustee shall be required to take any action which will, in the
opinicn of such Trustee, involve the Trustee in any personal
liability unless first satisfactorily indemnified.

4.47 RAll persons extending credit to, contracting with or
having any (claim against the Trustee shall lcok only to the funds
and property of this Trust for payment of any contract, or claim,
cr for the paymenl of any debt, damage, judgment, or decree, or
for any money that may othnerwise become due or payable to them
from the Trustee, so that weither the Trustee nor the
Beneficiaries shall be personallyliable therefor. If any
Trustee shall at any time for any .reason (other than for wilful
breach cof trust) be held to be under ary personal liability as
such Trustee, then such Trustee shall be Yeld harmless and
indemnified by the Beneficiaries, jointly and- severally, against
all loss, costs, damage, or expense by reason of such liability.

5. Termination

5.1 This Trust may be terminated at any time by notice in
writing from all of the Beneficiaries, provided that such
termination shall be effective only when a certificate thereof
|

signed by the Trustee, shall be recorded with the Recorder of

Deeds. Notwithstanding any other provision of this Declaration
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of Trust, and consistent with the intention of the undersigned
that this Trust not violate the Rule Against Perpetuities, this
Trﬁst shall terminate in any event TWENTY (20) years from the
date of the death of the original Trustee named in this
instrument.

5.2 1In the case of any termination of the Trust, the
Trustee <hall transfer and convey the specific assets
constitutirig/ the Trus£ Estate, subject to any leases, mortgages,
contracts or other encumbrances on the Trust Estate, to the
Beneficiaries as “lenants in commen in proportion to their
respective interests hereunder, or as otherwise directed by all
of the Beneficiaries, proviaed, however, the Trustee may retain
such portion therecf as is in thair opinion necessary to
discharge any expense or liability, determined or contingent, of
the Trust.

6. Amendments

6.1 The Declaration of Trust may be amenued from time to
time by an instrument in writing signed by all of the
Beneficiaries and delivered to the Trustee, provided 1in.ecach case
that the amendment shall not become effective until the
instrument of amendment or a certificate setting forth the terms

of such amendment, signed by the Trustee, is recorded with the

Recorder of Deeds.
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7. Resignation and Successor Trustee

7.1 Any Trustee hereunder may resign at any time by an
instrument in writing signed and acknowledged by such Trustee and
delivered to all remaining Truétees, if any, and to each
Beneficiary. Such resignation shall take effect on the later of
the date specified therein or upon the date cf the recording of
such ingtruament with the Recorder of Deeds.

7.2 Succeeding or additional Trustees may be appointed or
any Trustee may e removed by an instrument or instruments in
writing signed by aliof the Beneficiaries, provided in each case
that a certificate signe¢d by ANY TRUSTEE naming the Trustee or
Trustees appointed or removed and, in the case of an appointment,
shall be recorded in the Record«rof Deeds. Upon the recording
of such instrument, the legal title to the Trust Estate shall,
without the necessity of any conveyancs, be vested in said
succeeding or additional Trustee or Trustees,  with all rights,
powers, authority and privileges as if named as an original
Trustee hereunder.

7.3 In the event of a vacancy in the office of Tcistee
following the death, disability or resignation of the initial
Trustee, the son of the initial Trustee, JOSEPH BOMBACIGNO shall
serve as successor Trustee.

7.4 1In the event that there is no Trustee, either through

the death or resignation of a sole Trustee without prior
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appointment c¢f a successor Trustee or for any other cause, a
person purporting to be a successor Trustee hereunder may record
in the Recorder of Deeds an affidavit, under pains and penralties
of perjury, stating he or she has been appointed by all of the
Beneficiariés a successor Trustee. Such affidavit when recorded
tocgether with an attorney's certificate stating that such
attorney<has knowledge of the affairs of the frust and that the
person sigriing the affidavit has been appointed a Trustee by all
of the Beneficiaries, shall have the same force and effect as if
the certificate ¢i a_Trustee or Trustees required or permitted
hereunder had been receorded and persons dealing with the Trust or
Trust Estate may always rely-without further inguiry upon such an
affidavit as so executed and recourded as to the matters stgted
herein.

8., Governing Lav

8.1 This Declaration of Trust shall ‘be zonstrued in
accordance with the laws of the State of Illindis.

9: Recorder of Deeds

9.1 The term "Recorder of Deeds" shall mean the Xecorder of
Deeds or Recorder District of the Land Court for the disuriect in

the State of Illinois in which any real estate included in the

Trust Estate 1s located.
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Executed as a sealed instrument this ZZ¢L day of // '
2001.

L Wl

Witness {other than the notary) SEP OMBACIGNO

-:Eﬁ VFLUCLﬂ

Print witness name

AARN,

Witness ;ﬁfher tharffthe notary)

Crad Kollotay

Print witness name !

STATE OF ILLINOIS
Cook County L/Zél /// , 2001

Then personally appearsd before me the above named JOSEPH
BOMBACIGNO and acknowledged the foregoing instrument to ke his

free act and deed.

Notary Public
My Lammission expires:

[ Cer{3Al.SEAL |
‘CHARLEN% M BURRIS
NOTARY PUBLIC ;TATE OF ILLINOIS
MY COMMISSION EX1 AUG, 17,2003
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