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This Mortgage prepz.ed by:

50 8. LaSalle Street

Carmen Thornton, The Northern Trust Company \\
Chicago, IL 60675

MORTGAGE o

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the s2curity of the Mortgage, exceed the Credit Limit of $216,000.00.

THIS MORTGAGE dated June 27, 2001, is madz und executed between Patricia A. Olson, unmarried, whose
address is 230 South Merrill, Park Ridge, IL 60068 (r~ferred to below as "Grantor") and The Northern Trust
Company, whose address is 50 South LaSalle Stree, Cliicago, IL 60675 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Ciaator mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following dewcrivad real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixiures; all easements, rights of way, and
appurtenances; alt water, water rights, watercourses and ditch riahzs™ (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Properiy”i-located in Cook County, State of
Hlinois:

LOT 25 IN STOLTZNER'S SUBDIVISION OF PART OF THE WEST /2 OF THE NORTHWEST 1/4 IN
SECTION 36, TOWNSHIP 41 NORTH, RANGE 12 EAST OF THE THIRD PRWCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 230 South Merrill, Park Ridye, IL 60068. The Real
Property tax identification number is 09-36-101-053-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shail secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any.
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were* made as of the date of

the execution of this Mortgage. The revolving line of credit obligates Lender to make adG nces to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Dd%cuments Such

advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit Agreement, any temporary overages, other charges, and any
amounts expended or advanced as provided in either the Indebtedness paragraph or this paragraph, shall
not exceed the Credit Limit as provided in the Credit Agreement. It is the intention of Grantor and Lender
that this Mortgage secures the balance outstanding under the Credit Agreement from time to time from zero
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Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise. '

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or sufter any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor wilt not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right (o Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonaole-times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliancz with the terms and conditions of this Mortgage.

Compliance with Givernmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or haieafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any procesding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so lcng as, in Lender’s sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor.to post adequate security or a surety bond, reasonably satistactory
to Lender, to protect Lender’s interest. '

Duty to Protect. Grantor agrees neither to-@5andon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth cumve in this section, which from the character and use of the
" Property are reasonably necessary to protect and presarve the Property.

TAXES AND LIENS. The following provisions relating to-ie taxes and liens on the Property are part of this

Mortgage:
Payment. Grantor shall pay when due (and in all events prior.‘c.delinquency) all taxes, payroll taxes, special cc,\.,l
taxes, assessments, water charges and sewer service charge¢ Iivied against or on account of the Property, ﬁé
and shall pay when due all claims for work done on or for services vandered or material furnished to the: iges
Property. Grantor shall maintain the Property free of any liens havira pricrity over or equal to the interest of (-
Lender under this Mortgage, except for those liens specifically agreed toin writing by Lender, and except for o
the lien of taxes and assessments not due as further specified in the Right 5 Contest paragraph. ‘ a

Right to Contest. Grantor may withhold payment of any tax, assessment, or clzun in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is-not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15} days aftzr the lien arises or, if

a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the disctarge of the lien, or

if requested by Lender, deposit with Lender cash or a sufficient corporate surety bona o other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and aucinnys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are supplied to the Properly, if any mechanic’s lien,
materialmen’s lien, or other lien could be asserted on account of the work, services, or materials and the cost
exceeds $5,000.00. Grantor will upon request of Lender furnish to Lender advance assurances satisfactory
to Lender that Grantor can and will pay the cost of such improvements.




UNOFFICIAL COPY

‘pey
8ARY pInOMm 8sIMISLR0 ) Jey} Apawsal Aue wiol) JepueT Jeq o) Se 0§ jjnejep ay) Buuno se panisuod aq jou |jeys
Japus Aq uonoe yons Auy ‘ynejep Aue JO JUNOJOE UO PajJiUS 8q ABW JBPUST YdIyM O} Salpewsl Aue 10 sy6u
s8yio Aue o) uoippe w aq jjeys ydesBesed swyy u so) popinoid siybu syl sunowe esay) Jo JuswAed eindes
s osfe abeblop eyl -Anew sjuswsaiby Jpei) aus Je sigeded pue enp eq [IM yaIym JuswAed UoO|Eg & Se
pereal} aq (D) Jo ‘usweslBy 1pai) ayl jo uue) Buluewss sy (g) Jo ‘Adljod esueinsul siqesidde Aue jo wis)
ayl (1) Jeyye Buunp enp awooeq 0) syuewAed Juswiesu) Aue yum ejqeded aq pue Buowe peauoiodde 8q pue
eweslby Npa1) ay) 4o aouejeq ay) o) pappe aq (g) ‘puewsep uo sjgeded aq (v) M ‘uondo s JapueT je ‘pue
ssaupelqepu| ey} Jo ped e 8W028q |Im sasuadxs yons ||y “Jojueln) Ag JuswAedas jo sep ay) o} sepue Aq pred
40 pawndul arep ay) wolf juswaalby upei) syl Jepun pebieyd ajel ay) je Jsalel Jeaq usy) Im sesodind yons
10} Japua Aq pied Jo paunoul sasuadxe (Iy siselsiu; s epua 109)01d 0} ejeudosdde aq o) seadlleq Jepua e
uotoe Aue axe} ‘0} pesnbel jou s) Inq ‘Aew Jleyaq SJ0JUBIS) UO JapuseT usy) ‘Auadoid ey) ul siseraiul s Japus
Jo8je A|[eusjew winom Jeyy pasuswwod s Bupescosd Jo uonoe Aue i -os op Aew sepueT uay) Auedold sy; 0}
, siedas oxew o} (H}-10 ‘Auadoid ay) uo esueinsw painbes Aue spincid 0] (@) ‘swielo seul0 pue ‘seouRIgWNDUD
' ‘siselaqul Qunoas 'susl| 'sexe) j[e Jo oy Auadoid eyl daey 01 (v) S|} JOWEBID Ji "SIYUNLIANIXI S.HIANT1

“Auedold yons Jo 8jes ansojoal0) Aue te Jo ‘abeBuoy siUl Jo suoisinc.d
8yl iepun piey efes 1oye JS Aes saesni) Aue je ebebuol sy Aq pesenod Ausdold eyy jo Jaseyond
ey) ‘o) ssed pue 'jo JouUB] ©U: 0) enul [feys eoueinsu) paindxeun Auy ‘jeg je ssueinsuj pasjdxaup

"Jeadde Aew s)sasow

$Jojuel) SE Jojues) 0} pred oq [lel's $pesoosd yans ‘sssupelgepu] By Jo |Iny ul juswAed Jeye speedsoid

. Aue spjoy Jepua j| -sseupelgepu| a4l jo aeoueeq [ediouud ay) o) peldde aq (eys ‘Aue ) “Jspurews)
8y} pue ‘jsaeiul panuooe Aed o} usy) ‘9GeTLOW Siyl Japun Jepus o) Bumo junowe Aue Aed o) isay pesn
eq Ireys Ausdoid oyt Jo uonesolsal Jo Jedal Ui O) PBIILILLOD JoU Sey JepuaT yoium pue idiedses syl Jaye
sAep 081 UM pasingsip usaq Jou eAey yaiym =pce00id Auy ~ebeblop siy) Jepun ynejep ul jou si JoUBIS
}i UoHeIO}SaI JO Jiedal JO 1S0D BIqRUOSEAI BU) 0} SPAovdId BU} WO JOJUBID 8SINQWIa) 0 Aed ‘ainppusdxe
yons jo jooud Aioyoeysines uodn ‘|leys Jepue “Japust).0} £1010esI)ES JSUUBW B U| sjuswaaocidw| pehoisap Jo
pebewep ay) eoeidel 4o Jiedas |leys Jojuelr) yredas pue Ls2i0150. 0} Spaadold ay) Aldde o) sjoeie sopus |
‘Auedoid ay) jo Jredas pue uonelo)sal ayy Jo ‘Auadoid auy Sunzaye uel Aue Jo juswAhed ‘ssaupelgapu} euy Jo

i @' . uononpas ay) 0 spessoid ay; Aldde pue edueinsul Aue Jo Spasd%id 8l UIBISI PUB BAI9D8) ‘Ui S JBpUsT
CtE _ ¥e“few Japua ‘pasedw S| A)Inoes sepua 10U 0 JayeuMm -Allesed ey jo sAep (G1) USaJ} uiyum oS op 0]

- Sle} Jowris) | ss0] Jo jooid dyeW Aew 1epueT 00°000'GS SPesoxe rusuleoedal 1o sedss JO 1500 pajewnSa
‘Lctg' auyi it Ausdoid oy} 03 afewep Jo sso| Aue jo sepueT Ajou Ajdwoid |[Bys *OUBIE) Spoesdold JO uones)|ddy

(J=} ‘ueo| 8y}
= J0 W8} 8y} Joj BdURINSUI YONS UlRIUtRW 0) pue ‘JepuaT Ag painbar esimiayio Sk JG ‘weiBold eoueInsu) poojy
L [EUOREN 8y} Jepun jes suwy Aojjod wnwixew sy 0} dn ‘ueo| ayy Bupnoas Auedo.d ayy uo susl Joud Aue
pue ueo| ayl jo sjueleq jedound predun (Iny 8y} Jo} ‘Bale piezey poo) [e|oads B Ul pelao) S| Auedolq ay;

1ey} 1epue Aq uaAlb si soljou Jejje sAep Gy UIYIM ‘OIqE|IBAR JI ‘9OURINSU| POOI [e1epe. 1 2IUeL pue ueqo

0} seaibe Jojueln) ‘eese prezey poojs [ededs e se Aousby juswobeuew Aoueblewq [eiane 48U} 10 Jozadg

su) Ag pejeubisap ee.e ue ul pateao aq Ausdold [Bey eyl PINOYS "Losiad J8y10 AU JO JOJUZIE: 10 ¥NEJOP IO
uoissiwo ‘joe Aue Aq Aem Aue u) pasiedwi aq Jou (I JepuaT 10 JoARy ul abeIsA0D Jeu) Buipirosc auewasiopua

Ue apnout |leys osje Aoljod saueinsul yoe3 “8anou yons eab 0y ainjie) 4oy AJiqe!l S 8JNSUl BY} JO JOWIRIOSIP

Aue Buiurejuod jou pue Jepus 0) @anou usium Joud sAep (0}) usl Jo wnunurl B noylim paysiuwIp

Io pajleaued aq jou [Im abeisaod jeyl uonendis e Bulueuod Jainsul yoee woly abeIencd Jo saleoued
18pueT 0} JaAllBp |[BYS Jojuels) “lepusT o) o|qeidesde Alqeuosess oq ABw Se WO} YONs Ul pue seluedwoo
souelnsul yons Aq usjum 8q |[BYS SAI0IO4 “JBpueT JO JOAB) Wi 8snejd esbebuow prepuels B ym pue
‘8SNE(D 82UBINSUID Aue JO uoieoydde pIoAB 0} JusdlyNs Junowe ue ul Auadold [eay 8y uo sjuswanoidu

le Buueaoa snjea s|qesnsul (N 8yl 1o} SISBG juUsWedR|des B UO SIUBWASIOPUS 8BERISADD pepusIxa
PIEPUBIS UM SouBINSUl a1y Jo seloljod urelulew pue 21no0id |[BYS JOJUBJY) IDUBINSU| JO SOUBUIUIEN

:abefipop
81U} Jo yed e ase Apsdold eyr Buunsul o) Buneles suoisincid Bumojo} 8y) JINYHNSNI IOVINVG ALHIJOHd

p abed (panunuon) LOEYSE0002 :ON ueoT
IDVDLHON



" UNOFFRltded COPY

Loan No: 2000354301 (Continued) Page 5

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Granior's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitted to participaie in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Granto! will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to parmit such participation.

Compliance With Laws.  Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, o:dinances, and regulations of governmental authorities.

Survival of Promises. All prom'ses, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery ot this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Gran or's Indebtedness is paid in full.

CONDEMNATION. The following provisions re!a%ng to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnatiz is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be negessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding;- but Lender shall be entitled to participate in the

proceeding and to be represented in the proceeding by cuunsel of its own choice, and Grantor will deliver or | €N
cause to be delivered to Lender such instruments and docurientation as may be requested by Lender from: e
time to time to permit such participation. \ I(C%
Application of Net Proceeds. If all or any part of the Propemy is condemned by eminent domain lQD
proceedings or by any proceeding or purchase in lieu of condemnztion, Lender may at its election require e
that all or any portion of the net proceeds of the award be applied «o e Indebtedness or the repair or 'I a

restoration of the Property. The net proceeds of the award shall mear ihe award after payment of all ** . '
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute” such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perieci-and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Morlgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of
its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
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shail continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement gvidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition.

(2) Grantor dzex not meet the repayment terms of the Credit Agreement.

(3) Grantor's acuon or inaction adversely affects the collateral or Lender’s rights in the collateral. This can
include, for example, failura_to maintain required insurance, waste or destructive use of the dwelling, failure to
pay taxes, death of all parsuns liable on the account, transfer of title or sale of the dwelling, creation of a senior
lien on the dwelling without aui_permission, foreclosure by the holder of another lien, or the use of funds or the
dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of an Event of Default and at any time thereatfter,
Lender, at Lender’s option, may exercise-any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payabie; including any prepayment penaity which Grantor would be

6636

required to pay. PN
UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and 2
remedies of a secured party under the Uniform Commercial Code. s
Collect Rents. Lender shall have the right, without notice o Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, ?ia¢ apply the net proceeds, over and above |
Lender's costs, against the Indebtedness. In furtherance of s right, Lender may require any tenant or "

10

other user of the Property to make payments of rent or use fees dircctly to Lender. If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's at*arney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate ‘tha-same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations z
for which the payments are made, whether or not any proper grounds for the démand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through « recciver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee i rossession or to have
a receiver appointed to take possession of all or any part of the Property, with the powver to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the cost of the receivership, against the indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have alt other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.
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this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. if Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
Lender's consent again if the situation happens again. Grantor further understands that just because Lender
consents to ors ol more of Grantor's reguests, that does not mean Lender will be required to consent to any
of Grantor's futurs requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a courtiinds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean tna* the rest of this Mortgage will not be valid or enforced. Therefore, a court will
enforce the rest of the provisinns of this Morigage even if a provision of this Mortgage may be found to be
invalid or unenforceable. :

Merger. There shall be no merger Of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time hild Ly or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limiiziions stated in this Mortgage on transfer of Grantor's interest,

this Mortgage shall be binding upon and inure tc the henefit of the parties, their successors and assigns. If | €\ .
ownership of the Property becomes vested in a perion other than Grantor, Lender, without notice to Grantor, ' €%
may deal with Grantors successors with reference (to’ this Mortgage and the Indebtedness by way of " L
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liability under the - g
Indebtedness. !%
Time is of the Essence. Time is of the essence in the perform«rice of this Mortgage. ! a
I
Waiver of Homestead Exemption. Grantor hereby releases axd waives all rights and benefits of the ~.‘--‘-=_1_,
homestead exemption laws of the State of lllinois as to all Indebtedness savured by this Mortgage.
DEFINITIONS. The following words shall have the foltowing meanings when use< in this Mortgage: e

e

Borrower. The word "Borrower' means Patricia A. Olson, and all other persens and entities signing the "™
Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated-aviie 27, 2001, in the
original principal amount of $216,000.00 from Grantor to Lender, together with all renewviis of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory nuie or agreement.
The interest rate on the Credit Agreement is a variable interest rate based upon an index. The index
currently is 7.000% per annum. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, will increase. Any variable interest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Morigage shall be
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for any higher default rate shown below) the lesser of 20.000% per annum or
the maximum rate allowed by applicable law. The maturity date of this Mortgage is June 15, 2011.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reautharization Act
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

@//%ﬁzu; A 0o

Patricia A. Olson; Individually

INDIVIDUAL ACKNOWLEDGMENT

STATE OF //CL//W\S () oo )
ANNETTE | REHDER
) SS NOTARY PUBLIC STATH
OFILLINOIS
+ LMYCO

county o __ (o0 0 &, - ) MMISSION EXP. APR. 14,2008
On this day before me, the undersigned Notary Public, peisonally appeared Patricia A. Olson, to me known to/ co,.‘s
be the individual described in and who executed the Mortnage, and acknowledged that he or she signed the Cé
Mortgage as his or her free and voluntary act and deed, for N:f uses and purposes therein mentioned. oo
Given under my hand and official seal this J Lt day of CVA’aZu’ , 20 £ / ,%

!
o 2l =
By Residing at __ /%ZO) .- '

Notary Public in and for the State of /‘é///f/ﬂ/\S

My commission expires /A /A 3
ad
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