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MORTGAGE

‘MAXIMUM LIEN. At no time shall the principal amcdrit of Indebtedness secured by the Mortgage, not
-including sums advanced to protect the security of the Murigage, exceed the Credit Limit of $50,000.00.

THIS MORTGAGE dated January 31, 2000, is made and execr‘ed between Michael M. Kleinman and Lynn
*Kleinman a/lk/a Lynn E. Kleinman, his wife, tenants by the entirety whose address is 2100 N. Racine Avenue,
#2-D, Chicago, IL 60614 (referred to below as "Grantor") and The No:thern Trust Company, whose address
-is 50 South LaSalle Street, Chicago, IL 60675 (referred to below as "Landar").

‘GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, ‘ogether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i uiilies with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, incluging without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cock Sounty, State of
1llinois:

UNIT NUMBER 2'D’ AND G-17 AND P-4 IN THE DICKENS PLACE CONDOMINIUM, AS DELINEATED ON
PLAT OF SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL ESTATE: LOTS 1 THROUGH 10
INCLUSIVE, IN BLOCK 6 IN THE SUBDIVISION OF BLOCK 13 IN SHEFFIELD’S ADDITION TO CHICAGO
IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT 'D’ TO THE
DECLARATION OF CONDOMINIUM RECORDED JUNE 10, 1987 AS DOCUMENT 87314475, TOGETHER
WITH IT UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

The Real Property or its address is commonly known as 2100 N. Racine Avenue, #2-D, Chicago, IL 60614.
-The Real Property tiax identification number is 14-32-127-040-1008, 14-32-127-040-1042 and
14-32-127-040-1054.

‘REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a}) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners or
occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws..regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Leade! and its agents to enter upon the Property to make such inspections and tests, at Grantor's
expense, as Lerdermay deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only and shall not be
construed to create‘ary “esponsibility or liability on the part of Lender to Grantor or to any other person. The
representations and wairariias contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Sulstances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or coniripution in the event Grantor becomes liable for cleanup or other costs under any’
such laws; and (2) agrees to.indzrnnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release ‘or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same ‘was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the oblication to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whathar by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or pe:mit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the, Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other b7riy the right to remove, any timber, minerais
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demalish or remove ariy improvements from the Real Property
without Lender's prior written consent. As a condition to the removal ¢! ary Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upan the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Prcpeiiv for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all 'aws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Praperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency).all t_axe,sa‘:_payroll taxes, special
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MORTGAGE Page 5
(Continued)

Grantor is not in default under this Mortgage. Any proceeds which have not been disbursed within 180 days
after their receipt and which Lender has not committed to the repair or restoration of the Property shall be
used first to pay any amount owing to Lender under this Mortgage, then to pay accrued interest, and the
remainder, if any, shail be applied to the principal balance of the Indebtedness. If Lender holds any
proceeds after payment in full of the Indebtedness, such proceeds shall be paid to Grantor as Grantor's
interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in erfec., compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebteancss shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance var¥i the terms of this Mortgage would constitute a duplication of insurance requirement. I
any proceeds from'trie insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only i that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

‘LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B} to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligztion to maintain Existing indebtedness in good standing as required
ibelow, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's hehalf may, but is not required to, take any action that Lender
believes to be appropriate to protect Lender's inleiests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged undar the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expsnses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable on demand; (B) bezdded to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payrieris to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of <nz Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at the Credit Agreemzit's maturity. The Property also will secure
payment of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or
any remedies to which Lender may be entitled on account of any default. “A:12such action by Lender shall not be
construed as curing the default so as to bar Lender from any remedy that it ottieswise would have had.

"WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership.of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record. (»-the Property in fee
simplg, free and clear of all liens and encumbrances other than those set forth “inihe Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, tilie report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, end (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Propérty'a'nd Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. Ali promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full




%_

v
4

¢

UNOFFICIAL COPY

"8I} 0} U] WOY) PEPUSWE SB 9P07) [BIDIBWIWIOD WIOUN 8y Jepun
Aued paindses e Jo subu ey} 1o B eAey jjeys JopusT pue ‘Auedoid [euosied JBYlo JO  S8INXY SININSUOD
Auadoid ay) jo Aue jusjxe ay 0} JusweeiBy AILINDSS € SINJISUOD |[BYS Juswnisul sIy] Juswaaiby Ajundaeg

:abebuoy siyp jo ped e ale Juswsaibe Aundas
e se abebuop siyi 0} Bueas suoisiaoid Buimolio} 8yi *SINIWILYLS DNIONVNIL ‘LNJWIIHOV ALIHNOIS

‘JapuaT o1 Alojoejsies Alunodas 1ayio Jo puoq Ajains ejesodiod Juaiolns B Jo YSeo JBpua yim sysodap
pUE UOIID8S SUBIT pUe Sexe| ol Ul aAoge papiacid Se xej ey) s1sejuod (g) 1o ‘Jusnbulep sawodaq i 8lojeq
xe) ay) shed (1) Joyye Jojuely sssjun mojaq pepiaoid Se )nejeq JO JUBAZ Ue JO} SeIpawal d|gejeAe s)|
10 [[B 40 Aue as1019xa ABW JepueT pue ‘Jnejaq JO JUsA] UE SE J084)0 SWES ay) SABY |[BUS 1uaas siu} ‘abebuop
siy} o aep ay) o} lusnbasgns pajoeus §| solidde uonoes SIy Yolym O} xe) Aue § “saxe] jusnbasgng

"lamoliog AqQ opewl 1salsiu) pue [ediouud
jo sjuswfed uo-Jo_sssupalgepu) syl jo uoiod Aue 1o |[B U0 Xe) Jyivads e {F) pue Huawealby wpeid
ay) Jo Jepjoy oY) J0.48huan ety jsuiebe ajgeabreys abebuop jo adh) siy) uo xey e (g} ‘abebuop jo adhy sy
Aq peingas ssaupajgaridy-aly) uo sjuswded woi) 1onpap o} panbas 10 PazioyinNe s| JIBMOLI0G UdIYm Jamoliog
uo xej ayoads B (g)< ‘e0nBuoN SIyl AQ peundas ssaupalgapul ey} Jo Wed Aue Jo e uodn Jo sbebuon

. 10 adfy siy) uodn xe) oyoeds p-(1) :seydde uoNoaS SIUY YJUM O) SEXe} 8JmIISu0D jjeys Buimolio) ay) “saxe)

-aBebuop siui BuneisiBai 10 Biicosl 1oy sabreyo seyio pue ‘sduiels Alejusnoop ‘saaj ‘saxe) [[e uoneyw|
1nouuM Buipnjaul ‘abebuow siyy Buinunuos Jo Bunosped ‘Buipiosas ul paundul sasuedxe |[B yum Jayiabol
M0|eq paquosap Se ‘Saxe) |[e Jo} iepusT] asinquial jeys Jojuess) Auedold |esy 8yl U0 ue)| SJOpud)
enujuod pue j10apad 0} JepusT Aq pajsinbel sI LUONOE JOYIO JOABIBUM OYE} pUB abebBuopy siyy o} uonippe

ug. SJUBWINOOP LONS 8Jndaxa ||Bus JoJuein)4epuan Aq 1senbes uodn 'sabiey) pue saaq ‘sexel jualuind

:aBeBuopy sy 20 ved e ale sabireyd pue see} ‘sexe) [BuswwsA0b o) Buneles
suoisircid Buimolio; syl "SIILIHOHLNY TVINIWNGIAQD A8 STDHVHD ANV $334 ‘SAXVL 40 NOILISOdNI

"UOJRUISPUOD 3Y) YIM UOIID8UUOD Ul I18puaT AG paLIndl saa) SAsuIone pue ‘sesuadxs 's1S00 ojqeuoses)

I|e Jo uswAed Jeye pieme oyl UBSW [[BYS pieme ay) o spesoosd jeu 8y  ‘Ausdold 8y} jo uoyeio)sal
10 nedss ay) Jo sseupeigepu; oy 0) paydde aq preme aL 40 spaevoid 19U Byt Jo uojuod Aue o | jey)
aanbes UONY9S SYI 1B ABW JBpUST ‘UOBUWBPUOD JO NIl ul asnuzind Jo Bupaadold Aue Aq Jo sBuipsesoid
urewop Jusulwa Ag pauwspuod si Auadoid eyl jo ued Aue o iz | 'spaadoid 9N JO uoned|ddy

onedonded yons ywiad 0} awi) o} awn
woJj Japus AqQ pejsenbal 9g Aew SB UONBJUSWNJOD PUB SJUBWNISUI U2iiS-1epusT 0} PalaAllsp 8q 0} asned
10 JOAIDP IIIM JOJURIE) pUB ‘80104D UMO S JO jasunod Ag Buipasooid ay) ulnsieasaidsl aq o3 pue Buipsssosd
ay ui ayedioned o) pepiue eq jleys Japual Ing ‘Buipsasosd yons ur Aued Earuou ey) oq Aew Joels
‘pIEME BY) UIR)QO pUB UONIR 8Yy} pusjep o} Alessaoau aq Aew se sdeis yons ek Apdwoud jeys loeis
pue ‘Bunum-uy Japua Amou Apdwoid jjeys Jojuels ‘pejl i uoneuWapUOD Ul Buipsadoidiue ) 'sBuipaasold

:eﬁeﬁuow'sgm 10 Wed e sie sBuipesooid uoneuwapuoo o} Buneja. suoisircid Buimolioy 84 NOILYNWIANOD

' “lgpuat
JO juesuod uenum Joud au) noypm uewsalbe Aunoes yons Aue Jepun sejueape eininy Auk. ,dedde Jou
1s9nbal Jayyau jjeys IOJUBIY) ISpUBT JO WUBSUOD udhum Joud BUl INOUIM pamaus) 10 ‘PIpudixe ‘pepusiue
‘peypow i Juswasibe eyl yoiym Aq abebuop sy Jeno Auoud sey yoium juswesibe Alunoss Jayio 1o
‘IsnJ) jo pesp ‘ebebuow Aue Jo Japjoy sy yum Jusweaibe Aue ojul Jejus JoU |[BYS JoWRID) “UoNEIIPO ON

*$59UP2)GepUI YaNs IO} Sluswnaop AIINdas AU Jspun jjnejap Aue Jo ‘ssaupalqsepul yons

BuiouspiAe sjuBWNISUL 8U] JBPUN JNejep AUe ‘SSaUPSIgepul YoNns Uo jnejsp Aue JuaAsId 0} puB SSaupalgapy)

Bunsixg ayy o juewded ay) 0} @8s 1o ‘Aed o} sesibe pue sjueusA0d Ajssesdxe owern udl Bunsixe
ue 0} Jousjur pue Alepuodas aq Aew sseupalgepu) ayy Buunoas abebuow sy jo uel eyl ‘ua Bunsixy

Rt

-afiefuop

siy jo wed e ese sseupslqepul Bunsixy Buiueoucd suoisiroid Bumolioy syl  "SS3INAQILA3ANI HDNILSIX3I

‘lIN} Ul pred St SSBUPAIGAPU| S4SMO0I0g SE SLUI} YINS [UN 19818 PUE 8010}

(panunuo))

g abed e FJOVOLHON

65990100




~© . UNOFFICIAL COPY

Page 7
(Continued)

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest. Upon defauit, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three (3)
days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor} and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Criav) are as stated on the first page of this Mortgage.

'FURTHER ASSURAWCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a par 2f this Mortgage:

Further Assurances. Atany time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause1o..2 made, executed or delivered, to Lender or to Lender's designee, and when

requested by Lender, cause t>-ue filed, recorded, refiled, or rerecorded, as the case may be, at such times

and in such offices and places as'Lander may deem appropriate, any and all such mortgages, deeds of trust,

security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other dccurments as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, compicts, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this ivinrtgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage or the Property, whether now owned or hereafter acquired by

Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse

Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. |f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's‘expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing al! other things as may be necessary or-desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtedness when due, (eninates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mortgace, Lender shall execute and

deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing

statement on file evidencing Lender’s security interest in the Rents and the Persona! Preperty. Grantor will pay,

it permitted by applicable law, any reasonable termination fee as determined by Lender (rom time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whether yvoluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to r¢mit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any feueral or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
refating to the Indebtedness or to this Mortgage.

'EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection_with the Credit
Agreement. This can include, for example, a false statement about Borrower's or (%;anto["s.'.inc‘ome, assets,
v itedas
‘ )
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Page 9

Election of Remedies. An election by Lender to choose any one remedy will not bar Lender from using any

v other remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this
Mortgage, after Grantor's failure to do so, that decision by Lender will not affect Lendet's right to declare
Grantor in default and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by iaw, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a pant of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Fxpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable !aw, Lender's attorneys' fees and Lender's legal expenses, whether or not there is a
lawsuit, including uttorneys’ fees and expenses for bankruptey proceedings (including efforts to modify or
vacate any automaur siay or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching reccrds, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title incurzice, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other siris provided by law.

'NOTICES. Any notice required to b¢ clv=in under this Mortgage, including without limitation any notice of defauit
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposilad in the United States mail, as first class, certified or registered
‘mail postage prepaid, directed to the addresses shuwn near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has briority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any pe son may change his or her address for notices under this
Mortgage by giving formal written notice to the other perseii or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or requirzd v law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be noticz given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

ASSOCIATION OF UNIT OWNERS. The following provisions apply itthe‘Real Property has been submitted to
unit ownership law or similar law for the establishment of condominiums ¢r cooperative ownership of the Real
Property:

Power of Attorney. Grantor grants an irrevocable power of attorney to Lender ‘¢ vote in Lender’s discretion
on any matter that may come before the association of unit owners. Lender will kave the right to exercise
this power of attorney only after Grantor's default; however, Lender may decline 1o-cxzicise this power as
Lender sees fit.

Insurance. The insurance as required above may be carried by the association of unit ownzrs on Grantor's
behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of
repairing or reconstructing the Property. If not so used by the association, such proceeds shall-be paid to
Lender.

Compliance with Regulations of Association. Grantor shall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit ownership, by the bylaws of the association of
unit owners, or by any rules or regulations thereunder. I Grantor's interest in the Real Property is a
leasehold interest and such property has been submitted to unit ownership, Grantor shall perform all of the
obligations imposed on Grantor by the lease of the Real Property from its owner.

COLLATERAL. We will take a mortgage on your home. You could lose your home if you do not meet the
obligations in your Agreement with us.

‘CREDIT AGREEMENT. As to the definition for "Credit Agréement", you may only rely on the sentences that
include the original principal amount and the maturity date. Statements in the definition about the payment
00106639
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. MORTGAGE Page 11
(Continued)

index currently is 8.500% per annum. H the index increases, the payments tled ;lo,the .index, .and-therefore
the total amount secured hereunder, will increase. Any variable mterest,mate tied. to the index: shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.

Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be
subject to the following maximum rate.. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than (except for any higher default rate shown below) the lesser of 20.000% per annum or
the maximum-rate allowed by applicable law. The maturity date of this Mortgage is January 15, 2010.

Environmenta! Laws. The words “Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 1.5 C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. *o. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resourc: Conservation and Recovery Act, 42 U.S.C. Section 6301, et seq., or other applicable
state or federal laws; rules, or regulations adopted pursuant thereto.

Event of Default. The wrids "Event of Default” mean any of the Events of Default set forth in this Mortgage
in the Events of Default sec.io)1_nof this Mortgage.

Existing Indebtedness. The (wcrds "Existing Indebtedness" mean the indebtedness described in the
Existing Liens provision of this Mortgage

Grantor. The word "Grantor" means Mich2el M. Kleinman and Lynn Kleinman a/k/a Lynn E. Kleinman.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectici: characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The :words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and zii-hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. it term "Hazardous Substances" also includes,
without limitation, petroleum and petroleum by-products or any fizction thereof and asbestos.

Improvements. The word "Improvements” means all existing and fi:lure improvements, bmldmgs.:structures
mobile homes affixed on the Real Property, facilities, additions, replacerients and other constructlon on the
Real Property. _ Y

Indebtedness. The word "Indebtedness” means all principal, interest. and other amounts~ costs and
-expenses ‘payable under the Credit Agreement or Related Documents, together with all renewals of,
‘extensions o, modlflcatlons of, consolidations of and substitutions for the Credi®-Agreement or Related
Documents andsany amounts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, toget!ier with interest on
such amounts as provided in this Mortgage. In addition, and without limitation, the tzrrr "Indebtedness"
includes all amounts identified in the Revolving Line of Credit paragraph of this Mortgage.

Lender. The word “Lender" means The Northern Trust Company, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any of such property; and together with all proceeds (including without limitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.
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