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DEFINITIONS

Words used in multiple sections of this decunent are defined below and other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage of word: used in this document are also provided in Section 16.

(A) “Security Instrument” means this docuiseri; which is dated 7-20-2001
together with all Riders to this document.

(B) “Borrower” is __Norma J:~Bishmon p.
Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is Mortgages R Us o
Lender is a_Corporation organized and! enjsting under the laws of _the State 6f Illinois
Lender’s addressis 7161 N.Cicero Lincolnwood, IL 60712

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated ___ 7-72(::2001 , . The
Note states that Borrower owes Lender _Six Thousand Two Hundred and Tifty Dollars -
Dollars (U.S. $_6,250.00 ) plus interest. Borrow’t Las promised to pay this debt in regular

Periodic Payments and to pay the debt in full not later than _ .

(E) “Property” means the property that is described below under the heading “Transfe. of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges an< late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all riders to this Security Instrument that are executed by Borrower. The foilowing riders are to be
executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [0 Condominium Rider [ Second Home Rider
(J Balloon Rider [ Planned Unit Development Rider [} Other(s) [specify]
(] 1-4 Family Rider ] Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law} as well as all applicable final, non-appealable judicial opinions.
(1) “Community Association Dues, Fees and Assessments” means ali dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization,

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as
to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to,

Initials
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and will defend generally the tiu NF@rEgEsla@ieridsm@ @R Mncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3, Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash,
(b) money order, (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location
as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment(s) or
partial payment(s) if t'e payment(s) or partial payments are insufficient to bring the Loan current. Lender may accept any
payment{s) or partial payment(s) insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment(s) or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments arc ?¢cepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not
pay interest on unapplied funds: Uender may hold such unapplied funds until Borrower makes payment(s) to bring the Loan
current. If Borrower does not do s= within a reasonable period of time, Lender shall either apply such funds or return them to
Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Note-ard this Security Instrument or performing the covenants and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, atl payments accepted and
applied by Lender shall be applied in the following urdes of priority: (1) interest due under the Note; (2) principal due under
the Note; (3} amounts due under Section 3. Such paynieric shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to Isic-charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Nate.

If Lender receives a payment from Borrower for a delinqueni Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent rayment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from/3sirower to the repayment of the Periodic Payments
if, and to the extent that, each payment can be paid in full. To the extent th*t-any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges due. Voluntary
prepayments shall be applied first to any prepayment charges and then as descried in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o rrincipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, until
the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxss and assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property:<b) leaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender xader Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the payinent of Mortgage
Insurance premiums in accordance with the provisions of Section 10, These items are called “Escrow Iteins:” At origination
or at any time during the term of the Loan, Lender may require that Community Association Dues, Fees and Assessments, if
any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section . If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
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All insurance policies reweN &Enl@o} A Eici@@ Bec%) Lender’s right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties «etained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied toithe sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower. Such insvian:e proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons th= Troverty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respona within 30 days to a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may negotiate 2r.d settle the claim. The 30-day period will begin when the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (1) Borrower’s rights to
any insurance proceeds in an amount not tc’exceed the amounts unpaid under the Note or this Security Instrument, and (2)
any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender may use the
insurance proceeds either to repair or restore the Propertv or to pay amounts unpaid under the Note or this Security Instrument,
whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and us( the Property as Borrower’s principal residence within sixty days”
after the execution of this Security Instrument and shall continue o occupy the Property as Borrower’s principal residence for
at least one year after the date of occupancy, unless Lender ofiierwvise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist whizia 2re beyond Borrower’s control.,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste o the Praperty. Whether or not Borrower is residing
in the Property, Borrower shall maintain the Property in order to prevent the Property irom deteriorating or decreasing in value
due to its condition, Unless it is determined pursuant to Section 5 that repair of {estoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioraion or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible
for repairing or restoring the Property only if Lender has released proceeds for such purposts’ Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is coinpleted. If the insurance
or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved o1 Borrower’s obligation
for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reascusal» cause, Lender
may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause. ‘

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (1) Borrower fails
to perform the covenants and agreements contained in this Security Instrument, (2) there is a legal proceeding that might
significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (3) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Secugity Jnstrument,

Initials

6T 405 abey E‘i?t’g'.;‘cl '[ l:":l Form 3014 3/ (page 5 of 10 pages)




S

{s98ud 01 J ;}dﬁ‘lﬁﬂ}du NOFFICIAL COlPi j""" 4..! 1 ?

Ajpre1pawiuly Pasnoas SWNS A JO JUNOWIE Sy UBY) SSO[ ST AN[EA UL §50] 10 “UONINLSIP ‘Sunye: [enued oy) 21050 AJayeIpaurur
Aadoig 3y Jo anea joxIewI 1rey oY) YoIYM Ut Apradol oty Jo anfeA ul §SOf Jo ‘Uononnsep ‘Burye) [enred e Jo Juass oy U
‘1am0110¢] 0) pred aq [[eys aoue(eq Ay "dNJeA UL SSO[ 0 ‘UOTIINNSIP
‘Bunm [mued ay) 210Joq Aprerpownt Ayadord oy Jo anjea joyIeur Iej ay) (q) AQ PIPIAIP Jn[eA UL SSO[ 10 “UOHONUSIP
‘Bupe wumd o1} 210J3q A[2IRIPSWIT PAINOAS WS 3Y) JO Junoure &30} A () :uonsey Juimorioy ayy Aq padnjnw spassold
snoauenaosrw a1} JO JUNOwWE 3y Aq P3oNPaI 9q [[BYS JUSWINLSU] ALMOAG ST AG POINDSS SUMS 3y} ‘SunLm Ul sa18e ISIMIYI0
Iapua] pue I9MO1IOG SSI[UN ‘ON[BA UI §S0] 10 ‘uondnisap ‘Supie) [ented ay) 210§oq Ajsrerpawmu juswnnsu] Ajunoag sy £q
pamoas swns 3y} JO Junoure 3y uey) Iojeard 10 0} [enba s1 anjeA ur ss0] Jo ‘uononysap ‘Surye) [eured sy 210§2q Aj3EIpaUIUI
Kyzado1gd y) JO AN[BA J3YIEW Jigy oy) yorya ur Aj1adol oY Jo an[eA Ul $SO[ IO ‘vononLsap ‘Gunye) [ened e Jo juoaa ay) U]
Tomo1iog] 0} pred ‘AUe J1 ‘ss30%2 8Y) IIA ‘SNp LAY} JOU IO IAYIOYM JUSWNNSU] AILNDAG SIY} Aq PAINOIS SWINS Y} 0}
patjdde aq [eys spaaoo1d snosueljaostyl o) Kiadold Sy Jo aN[RA UL SSO[ 10 ‘UOLONLSIP “BUTNE [BI0} B JO JUIAS 31} U]
7 UON)93g Ul 10§ papraoid Japio atp uy parjdde aq [[eys Spas00l SROSUBJ[AOSTIA YN
TOMOLIOY 0 pred “Am 1 ‘58303 U YIIAM ONP USY) JOU IO IAIYM ‘lUSnysu] AUnosg sty Aq parnoas sums 2ty oy parjdde
aq [reys spaaoo.td snoouenaomw ay) PAUISSA] 3q PInom AJINAIS S ISPUST 10 JGISL3) A[[EINWOUCII JOU S1 1edar 10 UONRI0)sal
oy J] spaaaoxd STIOSURT2USI] UONS U0 sSurwies o jsazapm Aue Jomoilog Aed 01 paxmbar aq jou [[eys 1opua] ‘Spasool]
snoaunua}osrw yons uo pred.en-0y 1sa10iu sonnbal meT a[qeorddy 10 Sunum ur apew st juewaarde Ue ssafun pae[duied
ST j10m 21 se sjuswiied ssargeld jo sOLIAS B UL 10 JUIWASINGSTP a[3urs v w1 voneIoisal pue suedar oy 10 Aed Aewr Jopud]
A[;dwmd uayeopun 3q [[BYS UOTHASUI UoNS JBY) Papiacid ‘UOOBISHES §IOPUIT 0) pa:,a[duloo U93q Sy JI0M 91} AINSUI 0]
K11adoag|yons 1oadsut 0y Ayunpiodds Ue prY sty JI9PUST [IJUN SPAAIOIJ SNOSURI[IISTN YoNS P[OY 0} JYSLI 3y} SABY [[eYs ISP
‘poLiad uoneIoisal pue Jredes yons ULy pruassa] 10U ST AJLINGIS §,I9PUIT PUR J[GiSLa} A[[edIWou0d3 st Iredal JO UONeI0)sal
ayy 31 “Kradosd ayp Jo anda.t Io uoneIo)sal o) paidde aq [jeys spaadol SNORUE[[ASTAL Yons ‘padewep s1 Anadmd oy JI
Japua 0] pred aq
[[2Ys pue 0} paudisse AGOIaY aIe SPaso0lyd SNOSULIAISTA [ *IMIALI0] (SPaddead SNOIUERISIIAL JO JUSUSISSY “T|
‘2J0N 9y ut papiaoxd 2)es a3 je Jsaxaiul Aed o) uonesiqo
sJomol1og s1oa)je ] uonoag siyl ur SunpoN mey 9jqedrddy Aq paimbar sI uopeUIULIS) [IUN IO UONEUIUNIA) YOnS I0f
ﬁmpmoxd 19U PUE JAMOLIOE U9aM]Aq JUSWAAIZE USHLIM AUE ()i 30UEPIOIIL Ul SPUS soueInsu] 3FeS)0p Jof justaimbal
§,10pUST| ) [IJEN “DAISSAI §SO] d]gEpuNyaI-ucu e apiaoid o) 1019118 T soueisuy oFeSuiopy ureurew o) parmbor swnnward
oy Aed [[EYs 1amo110g] ‘oueinsuy agediopy Joj summuaid ay) pIams) spuoued pareudisap Afareaedas ayew 0] p:umbal sem
Jamonog pue ueo ay) SUD[eWI JO UOHIPUOD & SE 30UBINSU] 28eS10pN parinbal 1opuar Jf “soueinsu] s5ediop Jof sumruord
o pmmlm sjuswiAed pareuSisop A[oeiedss sannbor Iapus pue paurzo.si a[qnnema sawI009q Urede 1apua] Aq pajnafas
1oansur Ue Aq papiaoad (saxmbor sepua jeyl pouad oy J0of pue JUNOWE 9Y)-ar), 33e15400 soueInsu] dFeSuoN Ji syuswied
941381 85O| a1mnbal 158U0] OU Ued 19pUST "2AISSAI $50] Yons uo sSurures ioaseraum Aue Jamouiog Ard 03 painbar aq jou
[pzqs .Iapua'l pue ‘g ut pred £ajewmn st ueOT 93 i) 198) Y} SUIPURISYILMIOU I JPUNJDII-UOU 3q [[BYS 2AIISAI SSO] Yong
aoue.msuI 28eB1I0p JO NSI[ UI 9AI3SAI SSO S[QEPUNJRI-UOU € SB SJUStARd 3531)) UIpiol e asn doooe 1M J1epua  10ags ul
2q 0} pasnao 98013400 20URINSUL SY) UIYM S0P d3m jey) sjuowided pajeudisap Ajajered:s am Jo JUNOWR Oy} 19pUST 0} Ked 0
SMULUOY [[RYS Jam0110g ‘a[qerreat 10U 1 aFe10n00 aoueinsu] adeSiiop jus[eanba A[jenueisns 1f 19puUaT AQ Pa)OI[as - OIMNSUL
aBeSuoulx 21BUIS)E U WOl 0ape ur Ajsnotasid soueInsu] a3eS)I0[] oY) Jo JomoLIog 0} 3509 9y} 0} Judfeainba Ajenueisqns
1500 ® 18 0943 U Apsnoraasd souemsuy s5e3op syl o) Judjeamba Ajenueisqns 28815400 uieno-0) pannbar swmiword
o Aed fleys Jomoniog ‘aourmsy] a3ediop 105 swanwoid oy premo; syuawiAed pajeudisep Ajereiedss mew o) parmbor sem
.IQMOJJOH pue soueinsur yons papiacid Asnoiaaid jey) semsur oFeS1I0uI a1} WOIJ S[qE[IRAR 9q 0] $5¢).23puUST AQ pambai
aﬁe.mmo:% soueInSU[ aﬁeﬂuow a1y ‘uoseal Aue 10§ J] 1010 Ui sduemsu] s8eS)Iop sy ureluIew 0) palnber sumiwaid sy Aed
[[PYS 180110 ‘UB0T Y} SUDBW JO UOLIPUOD € st dduemsu] dFeSuopy pannbal 1opua] J] "eduensu] a3e31I0 ‘(1

Fage & of 10

“Bunm ut 10510u1 973 03 S2213€ JopuUST SSo[UN SFISW JOU {{BYS S[IN) 99§ AU puE ployases] ogy ‘Kitador] ay) 03 2N 93§ sannboe

1omodiog Jj asea] 2y jo suorsiaoid ayp [je Wi Adwod [[eys Jamoliog ‘POYIses] B U0 SI Justnmsu] ALmoag siy) J]

quowded Sunsanbar Jomorrog 0 19pUST WKL 20110U UON “ISAIBIUT YINS YHIM

‘ajqeAed|aq [[RYS PUE JUSWSSINGSIP JO 2JEP Sy} WOIJ AJe HON 4] 1B ISIMUL Jeaq [[BYS SIUNOLUE 98I JUSWNISU] AHNdeg
Sy A PaINDos JOMOLIOg JO 1G9 [PUOLIPPE SW009q [[BYS § UOTIDAS STY) JSPUN JSpUa] Aq pasingsip spunouwre Auy

6 UOII00G SIY) JAPUN PIZUIOYINE SUONIE [[B 10 AUk Surye) jou Jof AJN[Iqe]] OU SINJUI J9pUu Jey) paside

SLI[ 05 0P 0} uoneS1qo 10 jnp AUe IapuUn JOU SI PUE OS Op 0} JABY JOU SI0P ISPUST ‘G UOIAG SIY} JopUN UONOE e} Aeul

lapus| qﬁnoquv “1J0 JO UO PAULIN SANITIN 2ABY PUR ‘SUOLIPUOD SNOI3FUEP JO STOTIE[O1A 9PO2 15710 10 Surp|ing dyeurwirjs ‘sadid

woy Jamm urelp ‘smopulsm pue sioop dn preoq Jo soedar ‘exyoof adueyo ‘siedal sxew o} Anadoig ayr BuLBIUS ‘03 P

10U 51 1nq ‘sopnjow Apadord oYy SuLmoag ‘Surpaasoid Asydnnjueq e ur vomsod pamoss sit Juipnpou: quewnysu] AJLNoog
sty Jopun syySu Jo/pue Aiadorg ayy ul 1saraqur s) 109j0xd 01 395 skausone ajqeuosear Sutded (§) pue 9uno2 ur Juueadde
(0 ‘]uat}mnsul Aumnoag sup 1aa0 Auoud sey yostym usl| B AQ paInoss swuns Aue gurded (1) ‘o) pauiuway j0u sie Jnq ‘apn[oul ued

-suone §Jopua “Kuadosd oy Suutedar sopue Suundes pue Kiadoid sy jo anfea sy Suissasse Jo/pue Jundsjoad Jurpnour



before the partial taking, d%’JcN @EEaIJGIeAmeGAQrB M:rwise agree in writing, the

Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30
days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration o repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellanecus  Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section Z.

12. Borrower Not Relexsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secursd by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate tu-reicase the liability of Borrower or any Successors in Interest of Borrower, Lender shall not
be required to commence proceedirgs against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization uf the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in intorist of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptziice of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then dve, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and scviral. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing tis Security Instrument only to mortgage, grant and convey the _
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender aitd upy other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Irstrument or the Note without the co-signer’s consent,

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obian-all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower’s obligatiois abd liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of '8 Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in ceiiicction with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrimient, including, but not limited
to, attorneys fees, property inspection and valuation fees. In regard to any other fees, the absencs o express authority in this
Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition anbkz charging of such fee.
Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable L aw,

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreti:d sn that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such
loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of

e
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Neither Borrower nor L

the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice
and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (1) “Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos
or formaldehyde, and radioactive materials; (2) “Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (3) “Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law and (4) an “Environmental Condition”
means a condition that van cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall noi cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Harardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Propercv (1) that is in violation of any Environmental Law, (2) which creates an Environmental
Condition or (3) which, due to'the rresence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of small
quantities of Hazardous Substances-that are generally recognized to be appropriate to normal residential uses -and-to
maintenance of the Property (including, (ov: nat limited to, hazardous substances in consumer produets).

Borrower shall promptly give Lender writson notice of (1) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge; (Z) 20y Environmental Condition; mcludmg ‘but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazztdous Substance, ared (3) any CDHdlth!l caused by the presence, use
or release of a Hazardous Substance which adversely afiects the value of the Property. If Borrower learns, or is notified by
any governmental or regulatory authority, or any private party, that-any remgval or other remediation-of any' Hazardous
Substance affecting the Property is necessary, Borrower shall ptomptly take all necessary remedial actions in accordancé with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

Lugh I Coeferc b Cond i o rCioalGdb ¥ s am it st o

NON UNIFORM COVENANTS. Borrower and Lender further coveaaat and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not piio to acceleration under Section 18 unless
Applicable.Law prowdes otherwise). The notice shall specify: (a) the default; (k) ilie action required to cure the default;
{c) a date, not léss than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may recult in acceleration of the sums
secured by this Security Instrument, foréclosure by judicial proceeding and sale ot <he Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert ia th. fareclosure proceeding
the non-existence of a default or any.other défense of Borrower to acceleration and foreclosur:. {f the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Securiiv Instrument by
judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

i/ el
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