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This Instrumerd Prepared By: Gerald M. Petacque, 19 West Jackson Boulevard, Chicago,
Tllinois 60604 \ '

MODZFICATION AND EXTENSION AGREEMENT

WHEREAS, 1629 Netih W inchester, LLC, an Illinois limited liability company
(“Borrower”) executed a Mortgaze Note (for convenience hereinafter referred to as
“Note™) dated July 19, 1999 for Five-tlundred Twenty-eight Thousand ($528,000.00)
Dollars in favor of Manufacturers Bank (a8 “Bank™).

That Note is secured by the following:

(1)  Acertain Security Agreement dated July 19, 1999 executed by Borrower
as Debtor and Bank as Secured Party.

(2) A certain Morigage, Assignment of Leases aiid Security Agreement
(“Mortgage ”) of even date herewith executed by 1629 Nortii Vi inchester, LLC, an Mlinois
limited liability company, in favor of Bank, as Mortgagee, on real estate described in
Mortgage and as set forth in Exhibit A attached hereto and made a part-iereof which
Mortgage was recorded in the Office of the Recorder of Deeds of Cock County, Illinois,
on the 16 day of August, 1999 as Document No. 99780324.

(3)  Acertain Guaranty of Payment and Performance by Gertrude Matanky As
Trustee Of The Eugene Matanky Insurance Trust, Barry Kreisler, Marsha Erenberg,
Robert W. Matanky and James E. Matanky, as Guarantors, dated July 19, 1999 in favor of

Bank.

(4)  Acertain Loan Agreement executed by Borrower in favor of Bank dated
July 19, 1999.

That all of the aforesaid Note, Mortgage, Security Agreement, Guaranty of
Payment and Performance and Loan Agreement ar¢ hereby incorporated by reference and
made a part hereof. '
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WHEREAS, Borrowers, Mortgagors and Guarantors have requested Bank to
extend the time of payment of the indebtedness evidenced by Note; and

WHEREAS, the Bank is unwilling to extend the time of payment of indebtedness
evidenced by the Note unless Borrower pays an extension fee of 0.25% of the original
loan amount; and

WHEREAS, Borrower, Mortgagor and Guarantors have agreed to modify the
terms and conditions of the Note, Mortgage and any loan documents securing the Note.
Guarantors will benefit by the extension of time of payment of indebtedness of the Note.

WELREAS, it has been agreed by the parties hereto that the Note and Mortgage
shall be modified as hereinafter set forth,

NOW, THEXFE+ORE, the parties hereto in consideration of the mutual covenants
and conditions hereinaficr set forth agree as follows:

That the recitals contained-in this Agreement are made a part hereof.

MODIFICATION.  The pariies hereby agree to modify the terms of repayment
of indebtedness evidenced by the Note.

MODIFICATION OF THE NOTE. Buriower shall pay interest only on the
amount outstanding under the Note as provided kerzin. Interest shall be payable mo(nthly
in arrears, commencing on November 13, 2000 and o the 13" day of each month
thereafter, with a final payment of the outstanding amount-due under the Note, including,
but not limited to principal and interest if not sooner paid by ac:eleration or otherwise on
May 15, 2001 (“Construction Maturity Date”) unless extender! rursuant to the terms
hereof. The amounts outstanding from time to time prior to the Consiruction Maturity
Date shall bear interest calculated on the actual number of days elap¢ed on the basis of a
360 day year, at a rate equal to the Reference Rate plus Two and One-F ourth (2.25%) per
cent (“REFERENCE RATE™). ,

The term “Reference Rate” as used herein, shall mean the rate of interest
announced or published by the Bank from time to time as its “Reference Rate” whichus a
base Reference Rate of interest adjusted by Bank as a general benchmark which the Bank
determines the floating interest rate payable on various loans to Borrower of varying
degrees of creditworthiness and Borrower acknowledges and agrees that Bank has made
no representation whatsoever that the “Reference Rate” is the interest rate actually offered
by Bank to Borrowers of any particular creditworthiness.

The Interest Rate shall change from time to time automatically without notice and
simultaneously with each change in the Reference Rate.
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The Reference Rate is currently 9.5% per annum. The variable interest rate to be
applied to the unpaid principal balance of the Note will be at the Reference Rate, resulting
in an initial Variable Rate of 11.75% per annum.

All of the terms and provisions of the aforesaid Note, Mortgage, Security

* Agreement, Guaranty of Payment and Performance of Gertrude Matanky As Trustee of

The Eugene Matanky Insurance Trust, Barry Kreisler, Marsha Erenberg, Robert W.
Matanky and James E. Matanky and Loan Agreement shall remain in full force and effect
except as modified by this Modification and Extension Agreement. The provisions of this
Agreement shall not alter, amend, change, modify or discharge any of the other covenants
and conditions contained in the aforesaid Note, Mortgage, Security Agreement, Guaranty
of Payment and Performance of Gertrude Matanky As Trustee Of The Eugene Matanky
Insurance Trust; Barry Kreisler, Marsha Erenberg, Robert W. Matanky and James E.
Matanky, and any oiher documents executed in connection with the making of the
aforesaid Note, Moitgipe, Security Agreement, Guaranty of Payment and Performance of
Gertrude Matanky As Tiustee Of The Eugene Matanky Insurance Trust, Barry Kreisler,
Marsha Erenberg, Robert W. Matanky and James E. Matanky and Loan Agreement which
Guarantors hereby agree to be buand by and reaffirms all of the terms, covenants and
conditions contained in said Guaranty of Payment and Performance by Gertrude Matanky
As Trustee Of The Eugene Matanky fusurance Trust, Barry Kreisler, Marsha Erenberg,
Robert W. Matanky and James E. Mataziy and hereby acknowledge their legal benefit
and consideration from this Modification ard Extension Agreement.

All of the terms, covenants, conditions ard 2greements herein shall bind the parties
hereto and the benefits and advantages shall inure to tlie-successors and assigns of the
Bank and to Mortgagee.

The undersigned as Guarantors, Makers and Mortgage<s-hereby consent to and
agree to the foregoing Modification And Extension Agreement and fiurther re-adopts and
reaffirms their Guaranty and it shall remain in full force and effect rictwithstanding this
Modification and Extension Agreement.

This Modification and Extension Agreement is being executed in dupliczie
originals, one duplicate original shall be recorded with the Recorder of Deeds o1 ¢ ok
County, Illinois. '

Witness our hands and seals this Ak day of %m[ , 2001.
1629 N. Winchester, L.L.C., an Illinois

limited lLiability
By %

Barry Ki€isler, its Manager
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by Mt

Gertrude Matanky As Trustee of
The Eugene y Insurance Trust

Marsha Erenberg

ARG N

Robert W. Matanky /\\

—~—James-E-—Matanky—
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CONSENT OF BANK

The undersigned Mortgagee hereby consents to and hereby approves the foregoing
Modification Extension Agreement and Other Security Documents.

Dated: 6 a ( , 2001

/
MANUFACTURERS BAN
Name: JebnIchttel Y WA 2 i (iyAdnt /u i S
Its: Vice President
STATE OF ILLINQIS )

¥as
COUNTY OF COOK

1, ApToe/s D Joroe 4, a Notary Public in and for said County in the State

aforesaid, do hereby certify that Mail vim pWicei Bresident, of MANUFACTURERS
ubscribed to the

BANK, personally known to me to be ihe same person whose name iss
foregoing Consent of Mortgagee, appeardd before me this day in person and
acknowledged that he signed and delivered said 1strument, on behalf of the bank and as

his free and voluntary act, for the uses and purpsses therein set forth.

GIVEN under my hand and seal, this 79 f&ay A 9 /%4/%?5\ ,2001.
G-/~ A—/ :
Notary Public /
My Commission Expires:

§  LA-TORIS D. JORDAN
§ NOTARY PUBLIC STATE :
§ My Commigsion Expl O oS
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State of Tllinois )
) ss
County of Cook )

1, the undersigned, a Notary Public in and for and residing in said County, in the
State aforesaid, DO HEREBY CERTIFY that Barry Kreisler, Manager of 1629 North
Winchester, LLC,.an [llinois limited liability company who is personally known to me to
be the same person whose name is subscribed to the foregoing instrument as such
Manager; at peared before me this day in person and acknowledge that he signed and
delivered the said instrument as a free and voluntary act of said company, for the uses and

purposes thevsin set forth.

Given under'm; hand and Notarial Seal this 26'& day of M(}f ( JA , 2001,

Notary Public

OFFIGIAL
PAMELA KLEIN
Notary Public — Stato of Minois
My Commissica Cxpires April 22, 2004 4

T
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STATE OF ILLINOIS )
) SS.

COUNTY OF (0K )

I, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that GERTRUDE MATANKY AS TRUSTEE OF THE EUGENE
MATANKY INSURANCE TRUST, who is known to me to be the same person whose
name is subscribed to the forégoing Guaranty of Payment and Performance, appeared
before me this day in person and acknowledged that she signed and delivered the said
Guaranty of Payment and Performance as her own free and voluntary act for the uses and
purposes therein set forth.

GIVEX under my hand and Notarial Seal this%d" day of m, 2001.
ﬁ(,]
£t
_ﬂMLZiM ;0
NOTARY PUBLIC
[SEAL] ‘_- *~ of liinols
- Jtidl 22, 20
- .-m‘vJ

My Commission Expires: $aa

L 0 Ak P g

CLFICIAL SEAL  F
Notary Pubiz

—~ State of Minoig

‘ My Commissica Znnires

L4

Aprll 22, 2001

STATE OF ILLINOIS )
) SS.
COUNTY OF (f0K)

I, a Notary Public in and for said County, in the State aforeseid, DO HEREBY
CERTIFY that BARRY KREISLER, who is known to me to be the saine person whose
name is subscribed to the foregoing Guaranty of Payment and Performance, appeared
before me this day in person and acknowledged that he signed and delivercd the said
Guaranty of Payment and Performance as his own free and voluntary act for tiie uses and

purposes therein set forth.

GIVEN under my hand and Notarial Seal thisc@i‘}day of éé A0 ﬁ ), 2001,

y b iy i

NOTARY PUBLIC '.Cl AL SEAL
EAMILA KLEIN ol
etapy Pusiis - Stato of WInoia
[SEAL] etary Pusl E::p?:::’:;r“ 22, 2001

My Commissiid

My Commission Expires:
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STATE OF ILLINOIS )
) SS..
COUNTY OF )

I, a Notary Public in and for said County, in the State aforesaid, DO HEREBY
CERTIFY that MARSHA ERENBERG, who is known to me to be the same person
whose name is subscribed to the foregoing Guaranty of Payment and Performance,
appeared before me this day in person and acknowledged that she signed and delivered the
said Guaranty of Payment and Performance as her own free and voluntary act for the uses

and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of , 2001.
NOTARY PUBLIC™ AANELLRLAELI
A KLEIN
[SEAL] Notar; - - State of lilinois
3 Jupires April 22, 20014
My Commission Expires:
STATE OF ILLINOIS )
) SS.
COUNTYOF - )

1, a Notary Public in and for said County, in the State sroresaid, DO HEREBY
CERTIFY that ROBERT W. MATANKY, who is known to me-te ve the same person
whose name is subscribed to the foregoing Guaranty of Payment aiic Performance,
appeared before me this day in person and acknowledged that he signed and delivered the
said Guaranty of Payment and Performance as his own free and voluntary act ‘or the uses
and purposes therein set forth.

GIVEN under my hand and Notarial Seal this day of ‘ , 2001.
NOTARY PUBLIC e ol Bl s B
CFFIGIAL SEAL :
[SEAL] PAMELA KLEIN i
Notary Public - Stata of Hinois
. . My Commissicn Expires April 22, 2001
My Commisston Expires:
1629 North Winchester Modification Agreement 8
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EXHIBIT A
LEGAL DESCRIPTION
COMMON ADDRESS: 1629 North Winchester, Chicago, Illinois 60622
PIN. 14-31-425-012-0000
LOT 73 IN.E. RANDOLPH SMITH’S SUBDIVISION OF BLOCK 36 IN

SHEFFIELE’S ADDITION TO CHICAGO OF SECTION 31, TOWNSHIP 40 NORTH,
RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.
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