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DEFINITIONS

Words used in multiple sections of this' documeni are definsd below and other words are defined in
Sections 3,711, 13, 18, 20 and 21. Certain rules regardi<g ti.s usage of words used in this document are

also provided in Section 16.

(A) "Security Instrument” means this document, which is dateo Tiiz 16th, 2001 .
" together with all Riders to this document.
(B) "Borrower" i1 Dauphinot D Piper, AN UNMARRIED PER.QV

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender".is FHH Mortgmge Bervioas
M hl
. Lenderis a Organization
organized and existing under the laws of Haw_ Jersay
i 7 o [
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Lander's addrans is 3000 Leadenhall Road Mount Laurel, NJ 08054

Lender is the mortgagee under this Security Instrument,

(D) "Note'" means the prominsory note signed by Borrower and dated July 16th, 2001 \

The Note states that Borrower owes Lender Two Hundred Fifty-One Thousand Swven

Hundred Dollars and Zaro Cants Dollars

(U.S. $251,700,00 } plus intécent, Botrower hes promised o pay this debt in regular Periodic

Payments and to pay the debt in full not later than Auguat 1at, 2031

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
- Property.”

(F) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th< Note, and-all sums due under this Security Instrument, plus interest.

(G) "Riders" mr2ns all Riders to this Security lnstrument that are executed by Borrower, The following
_Riders are-to be execated-by-Borrower [check box a3 applicable]:

[x] Adjustable Rate KiGar (x] Condomamum Rider [} Second Home Rider

[ Balloon Rider t__J Planned Uit Development Rider [ 1-2 Family Rider

] vA Rider —/d Biweekly Paymem Rider Gl Other(s) {specify]
Al Rider

(H) "Applicable Law" means all contro'liog applicable federal, state and local statutes, regulations,
ordinances and administrative rules and o ders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and | Lss7ssraents” means al] dues, fees, assessments and other
charges that ars imposed on Borrower or the Prusarty by a condominium amocistion, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfér of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated *iough an electronic terminal, telephonic
instrument, computer, of magnetic tape so a3 fo order, instruct, or Guthorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, po;'.t-»‘. {-sale transfers, automated teller
machine - transactions, .transfess initiated by telephbne, wire transier’, and automated clearinghouse
transfers.

(K) "Escrow Items" means-those items that are-described in Section 3.

(L) "Miscellaneous Procoeds” means any compansation, settlement, sward of damayss, or procseds peid
by any third party (other than insurance proceeds paid under the coverages described 1 Ssction 3) for: (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all0 “ary part of the
-Property; (iii):conveyance in tiew of condamnation; or (iv) misrepresentations of, or omissions a te, the
value and/or condition of the Properry

(M) "Mortgage Insurance” means insurance proiecnng Lender against the nonpayment of, or dafau o,
ths Loan,

() "Periodic Payment" means the regularly-schediled amount-due for (i) principal and interest under e
Note, plus (i1} any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time 1o

 .time,.or. any additional or successor legislation or régulation that governs the same subject matter. As used

in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a “federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage

joan" under RESPA,
éﬂilil\!: |; Lp"
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(P) "Buccessor In Interest of Borrower" :meens any party that has teken title to the Propesty, whether or
" not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures 1o Lender:. i) the repayment of the Loan, and all renewals, extensions and
- modifications of the Note; and (ii) the parformance of Borrower's covenants end agresments under
this Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey
to Lender and Lender's successors and ‘assigns, the following described property located in the

" COUNTY [Type of Recording Jurisdiction]
of COOK . [Nsme of Recording Jurisdiction):
Being the gve premiaeu oonveyed to . by deed dated
‘and :naa:d.:l in tha county
recordar's off.e in .dasd book . . ‘ page . This

is a first and piremount mortgage lien on the above desoribed premiges.

Parcel ID Number: which currently has the address of
1910 BOUTH INDIANA AVENUE (Strwat]
CHICABO [Citvs, S{)izois 60616 [Zip Codsl

{"Property Addrass”):

TOGETHER WITH all the improvements now or hereafter erscted o thy property, and all
easements, appurtenances, and fixrures now-or hereafter a part of the properry. Al viplacements and
additions shall also be covered by ihiy Security Instrument. All of the foregoing is‘riteried to in this
Security Instrument as-the "Property,” ‘

BORROWER COVENANTS that Borrower is lawﬁllly seised of the estate hereby conveyes and has
the right to mortgage, grant and convey the Properry and that the Property is unencumbered, exceut for
sncumbrances of record, Borrower warranti and will defend generally the titla-to the Property ageinst !
claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
" _covenants with limited variations by jurisdiction to constitute a uniform sscurity instrument covesing real
property,

-UNIFORM COVENANTS. Borrower and Léndér covensat and agree as follows;

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrowar shall pay when due the principal of, and interést on, the debt evidenced by the Note and any
*prepayment charges and late charges due under the Note. Borrower shal! also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Secrity Instrument shall be made in U.S.

Initials: - g
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument 13 returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selscted by Lander, (a) cash; (b) money order; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such check iy drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funda Transfer.

Payments are desmed racaived by Lendsr when received at the location dm;nmd in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan cutrsnt, Landsr mey acespt any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ir *he future, but Lender is not obligated 1o apply such payments at the time such payments are
accepted. If eacii-Periodic Paymsnt is epplied 8s of its scheduled due date, then Lender need not pay

- interest on unappiied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Bossower does not do so within a reasonable period of time, Lender shall either apply
- wuch funds orrefurn thea. t> Borrower. 1f not applied sarlier, sich funds will be applied to the outstanding
principal balance under the Nite immediately prior to foreclosure. No offser or claim which Borrower
might have now or in the future ngainst Lender- shall relieve Borrowes from making payments due under
the Note and this Security Instrumer:-ar performing the covenants end egresments secured by this Security
Instrument.
2. Application of Payments or Procesds. Except a3 otherwise described in this Section 2, all
. payments-accapted-and applied by Lende. shall be-epplied in the following order of priority: (a) intsrent
due under the Note; (b):principal due under (the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in thiordei 4 n which it became due. Any remaining amounts
shall be applied first to late chargas, tecond to any ofaer amounts dus under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for.a dslizauent Periodic Payment which includes a
sufficient amount to pay any late charge due, the plymsnt e bs applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ou1stand:n5 Lesder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to.ins sxtent that, each payment can be
paid in full, To the extent that any excesi exists after the payment is app'is< to the full psyment of one or
more Periodic Payments, such excess may be applied to any late chargés due. */oluntary prepayments shall
be applied first to any prepayment- charge: and then-as described in the Note. )

.Any spplication of payments, insurance proceeds, or Miscellansous Procesdr ‘o principal due under
the Note shall not extend or postpone the due date, ot change the amount, of the Periorlic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic' ]'ayiaenty are due
under the Note, until the Note is paid in full, a sum: {the "Fundl") to provide for payment of e.nounts dus
for: (a) taxes and assessments and other items wh:ch can- attain priority over this Security Instru-ient as a
lien or encumbrance on the Property (b) leasehoid paymems or ground rents on the Property, 1fany{c)
premiums for any end all insurance required by :Lender under-Section 5; end (d) Mortgage lnsurerice
premiums, if any, or any sums payable by Borrowér to Lender in lieu of the payment of Mortgug:

. Insurance .premiums. in accordance with the provisions of Section 10. These items are called "Escrow
:Itsma,™ At origination or at eny time during ths term of the Loen, Lendsr may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
. aysessments shall be an Escrow Ttem. ‘Borrower: shall promptly furnish-to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lesder the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems, Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow [tems at any time. Any such waiver may only be

in writing, In the event of such waiver, Borrowsr shall pay directly, when and wﬁ?o payabla, the amounts

Initialz:
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due for any Escrow Items for which payment of Funds has bean waived by Lender aad, if Lender requires,
shall furmish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed 1o
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agresment”
is used in Section 9. If Bosrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender ii:ay exercise its rights under Section 9
and pay such amount and Borrower shel! then be obhgatad under Séction 9 to repay to Lender asy wich
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
.‘such amounts,: that are then required under this Section 3,

.Lender. may, atany time, collect and hold Funds in an arhount (a) sufficient 10 permit Lender to apply
the Funds.a* the time:specified under RESPA, and (b) fiot fo exceed the maximum amount a lender can
require uader KFSPA. Lander shall estimate the amount of Funds dus on the basis of current data and
. reasonable estimsies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, : . :

‘The Funds ahaii as) held in an institition whoss depoaits ere inwured by a federal agency,

instrumentality, or entity (inicieding Lender, if Lender is an instinition whose deposits are o insured) or in

. any Federal Home Loan Ban’-. Lender shall apply the Funds to pay:the Escrow Items no later than the time

specified under RESPA, Lender she!! not charge Borrowsr for holdmg and applying the Funds, annually

analyzing the escrow account, or varifyiny the Escrow ltems unless Lender pays Borrower interest on the

Funds and Applicable Law permits Ltnder ‘c-make such a charge.-Unless an agreement is made in writing

. or Apphubla Law, raqu:rel interest to be paid on the Funds; Lender ihall not be required to pay Borrower

any interest or earnings on the Funds. Borrojer and Lender can agree in writing, however, that interest

shall be paid on the Funds.. Lender shall give t¢ Birrower, without charge, an annual accounting of the
Funds as reqmred by RESPA,

If there is a surplus of Funds held in escrow as Jetiaed under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
ai defined under RESPA, Lender shall notify Borrower.as renwi.éd by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage ir acc.ord‘nr with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow as‘de’ined under RESPA, Lender shall
- notify Borrower ‘as raquired by RESPA, and Borrower thall pay to Lindar the amount nacessery to make
up the deficiency in accordance with RESPA, but in no more than 12 monthly sayments.

Upon payment in:f8ll of all sums secured by this Security Instrament, L.ender shall promply sefund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, finus, dnd impositions

. attributable to the Property which can attain priority over this Sécurity Instrument, lease 1olc payments or
.-ground rents on the Property, if any, and Community ‘Association Dues, Fees, and Assessmenis, if sny, To
the extent that these items are Escrow Items, Borrower shall pay them-in the manner provided in S<cnan 3.

: Borrower shall promptly discharge any lien which has priority over this Security Instrumunt valess

- Borrowar: (a).agress in writing to the pnymem of the obhgmon becured by the lien in & manner accestobis
- torLender, but only. so long as Borrower it performing. such agreement; (b) contests the lien in good taiin
by, or defends against enforcement of the lien in, legal proceedmgs which in Lender's opinion operate to
.prevent the.enforcement of the lisn whils those procsedings are pending, but only until such procssdings
-are concluded; or {(c) secures-from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security . Instrument. If Lender determines that any' part of the Property is subject to a lien
which cen attain priority over th'illl"s,ecurity Instrument, Lender may give Borrower a notics identifying the

[
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lisn, Within 10 days of the date on which thet notics is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended ooverage. and any
other hazerds including, but sot limited 1o, eerthquakes and floods, for which Lander sequires insurence.

- This-insurance shall be maintained.in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan, The insurance carrier providing the insurance shall be chosen by Borrowsr subject to Lender's
right to disaporove Borrower's choice, which right shall not be exercised unreasonably, Lender may
-require Borawer to pay, in connection with this Loan, sither: (a) a one-time charge for flood 20ne
determination, eistification and tracking services; or (b) e one-time chargs for flood zone datermination
and certification ser-ices and. subsequent charges each .time remappings or.similar. changes occur which
reasonably might aflect such determination or certification. Borrower shall -also be responsible for the
payment of any fees izapcsed by the Federal Emergency Management Agency in connsction with the
* review of any flood zone diteriination resulting from an objection by Borrower,
If Bossower fails.to mairiaiz any of the coverages described above, Lender may obtain insusance
.coverage, at Lender's option and Barrower's expense, Lendér i under no obligation to purchess any
particular type or amount of cove::.g,'. “herefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity ir'the Praperty, of the contents of the Properry. againsl any risk,
'+ hazard.or liability.end might provide grecter or lssser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Covirage so obtained might significantly exceed the cost of
- insurance that Borrower could have obtained, Ary 2.nvonts disbursed by Lender under thia Section 5 shall
become additional debt of Borrowsr secured by this'Sicurity Instrument. Thess amounts sha!l bear interant
at the Note rate from the date of disbursement and shall se poyable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of rich policies shall be mubject to Lender's
right to disapprove such policies, shall include a standard mostjace clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall Kave the righi to hold the policies and renewal

+ certificates. 1f Lander raquires,” Borrower shall promptly give to Lendsr ! cecsipts of paid premiums and
renewal notices, If Borrower obtains any form of insurance coverage, not ottierviise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a v:andaci mortgage clause and
shall nams Lender as mortgages and/or an an additional loss payes,

In the.event of loss, Borrower shall give prompt notice to.the insurance carner und/Lender. Lender
may make proof of loss if not made promptly by Borrower, Unless Lender and Borrowe' otherwise agree

© in writing, any insurance procudl. whather or not the-underlying insusance was required by [.endar, shall
be applied 1o restoration or repair of the Property, if the restoration or repair is economically fezsinis and
Lender's security is not lessened, During such repair and,restoration penod Lender shall have the rigatio

“ hold such insurance proceads until Lender has had en opporninity .to inspact such Property to ensuce i
work has been' completed to-Lender's satisfaction, - provided that such inspection shall be undertaker
promptly. Lender -may disburse proceeds for the repairs and restoration in a single payment or in a series

. of progress payments as the work is completed. Unless an agrsement is mede in writing or Applicable Law
requires interest to be paid on such insurance procesds, Lender shall not be required to pay Borrower any
‘interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance procesds and shall bs the sole obligation of Borrower, If
 the restoration or repair i not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Sécusity Instrumenr, whether or not then due, with
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the axcens, if any, paid to Borrowsr, Such insurance procasds shall be epplied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender fnqy file, negotiate and settle any available insurance
claim and related matters. If Borrower does not reipond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then'Lender may negotiate and seftle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Properry under
Section 22 -or.otherwise, Borrower hersby assigns to Lender (a) Borrower's rights to any insurancs
proceeds.in an. amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
‘(b) any other of Borrower's rights (o!hcr ‘than thé right to any .réfund of unearned premiums paid by
Borrower) under all insurance policies covenng the Property, insofar.es such rights are epplicable to the
coverage of the Property, Lender may use.the insutance proceeds either to repair or restore the Property or
to pay amov:ty unpaid under the Note or Ihu Security Instrument, whether or not then due.

6. Occupeicy. Borrower shell occupy. entablish, and use the Property as Borrower's principal

- residence within 507 days after-the execution of this Security. Instrument.and shall continue to occupy the

. Property as:Borrowe! s drincipal residence for at least one year after the date of occupancy, unless Lender
otherwise. agress in wriia), which consent shall not'bs unreasonably withheld, or unless extenuating
circumstances exist which /e teyond Borrower's control.

. 7. -Preservation, Mainter.arce and- Protection of the' Property, Inspections. Borrower shall not

. destroy, damage or impair the Prﬂan'y. sllow the Property to deteriorate or commit wasts on the
Property. Whether or .not Borrowes 4 ndmg in'the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriprailng or decreasmg in value due to its condition. Unless it is

) © - determined pussuant 10 Section 5 that re,air or restoration-is not sconomically feasible, Borrower shall
prompily repair the Property -if damaged o 7void further detérioration or damage. If insurance or

. condemnation proceeds are pald in-connection vuth dnnage to; of the taking of, the Property, Borrower
shell be responsible for repairing or restoring the P party only if Lender has released pmuadl for such
purposes, Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurunre 2« condemnation proceeds are not sufficient
to repair or restors the Property, Borrower is niot relieved o} Rus-ower's obligation for the completion of
such repair or restoration,

Lender-or its agent may make reasonable entries upon and ipspections of the Property. If it has
reasoneble causs, Lander may. mlpact the interior of the i 1mprovemanh o' the Proparty, Lender ahall give
Borrower notice at the time of or prior to such an interior inspection specifyingsuch reasonable cause.

8. Borrower's Loan. Application. Borrowsr shall be in default if, during/the Loan application
process, Borrower or eny persons or entities acting at the direction of Borrwir or with Borrower's
knowledge or consent gave materially false, misleading, or.inaccurate information 61 _riaiedsents to Lender
(or failed to provide Lender with material information) in connection with the Lean. Material
representations include, but are not limited to; representations concerning Borrowsr's ocsupuncy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instroment
(a) Borrowsr faila to perform the covenents and agresments contained in this Security Instrument, (b} tbrc
1s-a-legal proceeding that might- iigniﬁi:antly affect-Lender's interest in the Property and/or rights under
this.Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

* enforcament of a lien.which may attain priority over.thit Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever ts
‘reasonable -or appropriate to -protect.Lender’s .interest in -the Property -and rights under this Security
Instrumeant, including protecting and/or. amsessing the value of the Property, and securing and/or repairing
the Property..Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

m-suu 10055) Pagedol 8 Form 3014 1/01
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zmomeys fees t0 protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
emenng the Property to make repeirs, changs locks, replace orboard up doors and windows, drein watet
from pipes, sliminate building or other cods violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all

actions authosized under this Section 9,
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this-Security Instrument. These amounts shall bear interest at the Note rate from the date of

dubursement and shall be payable, with such mlerest upon notice from Lender to Borrower requemng
aymen

i If thu Sacurity Instrument ison a lsaishold, Borrower shell comply with all the provisions of the

+ lease: If Borrower acquires fee title to:the Property,.the:leasehold and the fee title shall not merge unless
Lender agre<: to the merger in writing.

10. Morterig: Insurance. If Lender requued Mortgage Insurance as a condition of making the Loan,
:Borrower.shall pry tie premiums required to maintain the Mortgage Insurance in sffect, If, for any reason,
the Mortgage Insurarce coverage required by Lender ceases to be av ‘ailable from the mortgage insurer that
:previously provrded suc'insurance and Borrower was required to:make- separately designated payments
toward the premivms ior ”aﬂgage Insurance, Borrowes: shall pay the premiums required to obtain
-coverage substantially equivziert to the Morrgage Insurance previously. in effect, at a cost substantially
equivalent to the cost to Barzwer of the Mortgage Insurance previously in effect, from an alternate
.. mortgage insurer -sslected by Lenier .If. subntantially squivalent’ Mortgege. Insurance coverage in not
‘available, Borrower shall continue 1o"pry to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments- as a non-refundable :loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, norwrthslandmg the fact that (he Loan is ultimately paid in full, and Leader shall not be
required to pay Borrower any interest or éarning, or wich loss reserve, Lender:can no longer require loss
reserve payments if Mortgage Insurance coverage (v the anmount and for the period that Lender requires)
provided by an insurer selected by Lender agam bicom=: avarlable, 1s obtained, and Lender requires
separately designated payments toward the premiuvms for Morage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the prommml for Mortgage Inlurmce. Boriorer ahiall pay the premiums required to
meintain Mortgage Insurance in effect, or to provide & non zifvadable loss reserve, uatil Lender's
requrremen! for Mortgage Insurance ends in accordance with any writtin sgreement between Borrower and
Lender providing for such termination or uhiil termination-is required oy Anphcable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in thaNote,

+ Morigage Insurance reimburses Lender. {or.any entity that purchases tle Ncte) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is noi 7 party to the Mortgage

. Insurance.
Morrgage insurers evaluate their !o!a] risk on all such’insurance in:force from tizae 5 time, and may

.enter into agrsements with other perties that.share or modify their risk, or reduce losser. Thess agrsements
< are'on termu and :conditions-that ars satisfactory to the mortgage insurer and. the other party. (> partiss) 10
these agreements, These agreements may require the mortgage insurer:to make payments using ar; sjurce
of funds that the mortgage insurer may have available (which may include funds obtained from Mortzaze
Insurance premiuma).

As a result of these agreements, Lender, any purchaser.of' the Note; another insurer, any reinsvier,
any other entity, or-any affiliate of any of the foregomg. may receive (directly or indirectly) amounts thet
-derive from (or might be characterized a1) & portion of Bocrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducmg Josses. If such agreement
prov:des that an affiliate of Lender takes a share.of the insurer's risk in exchange for a share of the
-premiums-paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

" {a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

Bomwnr will owe for Mortgage Insurance, and they will not entitlo Borrower to any refund.

L] . lnmlll@@-
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(b) Any such agreements will not affect the rigilh Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may Include the right to recelve certaln dlsclosures, to requm and obtain cancellation of the
Mortgage Insurance, to have the ‘Vbﬂgqo Insurance terminated automatically, and/or to recelve a
refund of any Mortgage Insurance premmms that were unearned at the time of such cancellation or
termination.

11, Asvignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Procesds are hersby
assigned to and shall be paid to Lender.

 If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of

the Property,- if- rhe restoration or repair 1y economically feasible and Lender's security is not lessened.
. Dunng such repair and restoration. penod Lender shall have the right to hold such Miscellaneous Procesds

until Lender has had an opportunity to mspec! such- Property to snmurs the work has bssn complsted to
.Lender's satisfaction, provided that such inspection shall be undertaken prompily, Lender may pay for the

repairs:and/ y=storation in a. single disbursement or in a.series of progress payments as the work 1s

completed. Unlriss an agreement is made.in writing or Applicable Law requires interest to be paid on such
. Miscellaneous Proce:ds, Lender shall not-be required to:pay ‘Borrower any interest or earnings on such

Miseellansous Procaran, If the restoration or repair it not sconomically feasible or. Lender's security would
--be lessened, the Misccilzaenus Proceeds shall'be applied to the sums secured by-this Security Instrument,
-whether or not-then due, i the excess, if any, paid to Borrower. Such Miscellansous Proceeds shell be
applied in the order provided ior in Section 2,

In the event of a total fzking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the suris secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower,

In the event of a partial taking, aesm'.u'\n. or loss in value of the Property in which the fair marker
‘value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security [nstrument immediately before the partial
:taking, destruction, or:loss in value, unless Bor.ower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduzed by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total anoupt.of the sums secured immediately before the
partial taking, destruction, or loss in value divided (y () the fair marker value of the Property

immediately before the partial taking, destruction, or loss ti-vziuz. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in valre 5f the Property in which the fair marker

valus of the Property immediately befors the partial taking, deltruction, or loss in velue in less than the
amount of the sums secured immediatély before the partial taking, dustruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Pricseds shall be applied 1o the sums
secured by this Secunr}' Instrument whether or not the sums are then due

If. the Property- is-ehandonsd by Borrower, or if, .after notice by Lunde to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to-+2t1'¢ a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is givin, ‘Lender ts authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of e Pnpert} or 1o the
‘sumy secured by this Security Instrument, whether or not then due. "Opposing Party™ mcais the third party
that owes Borrowss Miscellansous: Procseds:or the:party .against whom Borrower has o righ' ¢f action in

regard to Miscellansous Proceeds,
Borrower shall be in default if any action or proceeding, - whether civil or eriminal, is begun thet, in

Lender's judgment, could. resuit in forfeiture of the Property or other.material impairment of Lender's
-interest-in the Property or n;hu under this Sacumy Instrument. Borrowsr can cure such a default and| if
-acceleration has-occurred, -reinstate &1 provided in-Section 19, by cauning the action or proceeding to 0
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
ﬂxmpa:rmem of Lender's interest'in the Property or rights under this Security Instrument. The proceeds of
any.award or.claim for. damages that are attributable to the impairment of Leader's interest in the Property

are hersby annignad and shall be paid to Lender.
All Miscelloneous ‘Procesds that are not applisd to rmonnon or repair of the Property shell be

applied in the order providad for in Section 2.
-13.. Borrower Not. Released; ‘Forbearance By Lender Not a Walver. Extension of the tims for
paymam or modification of emortization of the sum secured by this Sscurity Instrument granted by Lender

lniﬁlisjli Zg s
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Intsrest of Borrower or to rafuss to extend tme for peyment or otherwise modify
amortization of the sums securad by this Security Instrument by reason of any demand mede by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. ‘

13. Joint and Several Liability; Co-signers;-Successors:and Assigns Bound. Borrower covenant
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who

co-signa this Security Instrument but does not execute the Note (a "co-signer"). (a} is co-signing this
Security .Instrument only to mortgage, grant and convey the co-signer's inferest in the Property under the
terms.of _this Gecurity Instrument; (b) is not personally obligated to.pay the sums secured by this Security
Instrumem; an?'(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accorumndations with regard to the terms of this Security Insirument or the Note without the
co-signer's consant,

Subject to. the! pravisions of Section. 18, .any Successor in Interest of Borrower who assumes
‘Borrower's obligations (nder this. Security Instrument in writing, and is approved by Lender, shall obtain
all-of Borrower's rights and boaefits under this Security:Instrument..Borrower shall not be released from

. /Borrower's-obligations and I'ab’litv under. this Sscurity:Instrument unless Lender agrees to such releass in
writing. The covenants and-igreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successcrs 7nd-assigns of Lender,

14, Loan Charges. Lender. ms; charse Borrowsr fees. for services performed in connection with

Borrower's default, for the purpose of proteciing Lender's interest in the Property and rights under this

- Security. Instrument; including, but not limit2d-ia, attorneys' fees, property inspection and valuation fees,
In regard.to any other fees, the absence of express suthority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a.prohilitiun/an the charging of such fee, Lender may not charge
fass that are expremly prohibited by this Security Inctriment or by Applicable Law.

1 the Loen is subject 1o a law which sets maximum }an charges, and that law is finally interpreted so
that the intersst or other loan charges collscted or to bs vollscred in connaction with the Loan sxcesd the
permitted limits, then: (a) any such loan charge shall be reducsd by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making.a direct payment to Borrowe:. !1 a refund reduces principal, the
-reduction-will ba-treated as:a partial ‘prepayment without .any preparment charge (whether or not a

- prepayment charge is provided for under the Note). Borrower's acceptance ri any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower inight have arising out
of such overcharge.

15..Notlces. All notices given by Borrower or Lender in connaction with tids Sevrity Instrument
muat be in writing. Any notics to Borrower in-connection with this Security Instrument Ziail be desmed to

.- have been given to. Borrower when mailed by first.class-mail or when actually delivered 1o Borrower's
notice address if sent by other means. Notice 10 any one-Borsower shall constitute notice to.».| Borrowers
unless Applicable. Law .expressly requires otherwise. The notice.address shall be the Property Adilress
unless Borrower has designated a. substitute notice-address'by. notice-to Lender. Borrower shall pruimiav
notify Lander of Borrower's change of address. If Lender apecifies s procadure for reporting Borrowsc's

. ‘change of .address, then Borrower shall only report a change of address through that specified procedule

_ There may be only one designated notice address under this Security Instrument at any one time. Any
‘notice o Lender.shall be-given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

. connection with this Security Instrument shall not.bs desmed.to have besn given to Lender until actually
received by Lender, If any notice required by thin Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy-the ‘corresponding requirement under this Security
Instrument, LN
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property 1s located. All nghts and
obligations contained in this Sacurity Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly allow the parties to agres by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

- As.used ‘in .this Security Instrument: (a) words of the masculine ;gender shall mean and include

- .cotrasponding neuter words or words of the feminine gender; (b) words in the singular shell mean and

include the plural and vice versa} and (c) the word "may" gives sole discretion without any obligation to
take any action. .

+17.-Borrwwer's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Tians'er of the Property or a Beneficial Interest in' Borrower. As used in this Section 18,
"Interest in the Zroperty” means any legal or bensficial interest in the Property, including, but not limited:
to, thoss beneticial i terents transferred in a bond for.desd, contract: for, deed, installment.sales contract or
escrow agreement, 1+e sivent of which is the transfer of title'by Borrower at a future date 1o a purchaser.

If all or any pari'olthie Property or any Interest-in the Property is sold or transfersed {or if Borrower
13.00t a natvral person aid 4 beneficial interest in Borrower is sold or transferred) without Lender's prios
written consent, Lender mz;-riquire immediate payment in full of all sums secured by this Security
Instrument. However, this nr%ion shall not be exercised by Lender if such exercise is prohibited by
-Applicable Law, :

If Lender exercises this optior; Jiender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days:(roi’ the date thé notice is given in accordance with Section 13
within which Borrower.must pay .all sumx. sectired by this Security Instrument. If Borsower fails to pay
thess sums prior to the expiration of this ferird: Lender mey invoke eny remedies permitted by this
Sacurity Instrument without. further notice or derr ene o7 Borrower,

19. Borrower's ‘Right to Reinstate After /i icleration. If Borrower meets certain conditions,
Borrower shall have the right to have eaforcement of thii Cecuriry Instrument discontinued at any time
prior o the earliest of: (a) five days before sale of thie Property pursuant to Section 22 of this Security

- Instrument; (b) such other period as Applicable Law might suecify for the termination of Borrower's right
to reinstats; or (c) satry of a judgment enforcing this Securi’y Jastrument. Those conditions are that
Borrower: (a) pays Lender all sums which thén woild be dus uncer iu's Security Inntrument and the Note
a8 if no acceleration had occursed; (b) cures any default of any other.Co7 cnants or agreements; (c) pays all

- expenses incurred-in enforcing this Security Instrument, -inchiding, but no. liznited 1o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the pu:puse of protecting Lender's
interest in the Propesty and rights under this-Secisrity Instrument; and (d) takos such action as Lender may
reasonably raquire to assure that Lender's intersat in the Property and nzati-under this Security
Instrument, and Borrower's obligation to pay the sims secured by this Security [nrtruman, shall continue
vnchanged unless as otherwise' provided under Applicable Law, Lender may requite t'iat Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selectcd by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's-check or cashies's check. yrovided any
such check: is drawn upon an institution whoss deposits are iniured by a federal:agency, instrumratality or
sntity; -or (d) Electronic Funds Transfer, Upon reinstatsment by Borrowsr, this Sscurity Inntrumer, vad
obligations- secured hereby shall remain fully effective.as-if-no.acceleration had occurred. However, tas
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in

. the Nots (togsther with this Security Instrument) can be.told one or more times without prior notice to
Borrower, A sale might result in a change in the entity: (known as the "Loan Servicer”) that collects
Periodic Payments due under.the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to.a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be.given written notice of the change which will state the neme and address of the
new Loan Servicer, the address to which payments should bs made and any other information RESPA
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requires in connection with a notics of transfer of servicing. If the Note is sold and theresfter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be trém_ferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined fo any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has.breached dny provision of, or eay duty owed by
reason of, .this Security. Instrument, until:such Borrower or Lender has notified the other pasty (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action, If
Applicable Jiaw-provides a time period which must ela{tse before certain action can be taken, that time
period will be d:amed to be reasonable for purposes of this paragraph. The notice of acceleration and

. opportunity 1o cure given to Borrower pursuant to: Section 22 :and the.notice of acceleration given to
Borrower pursuant t0 S:ction 18.shall be deeméd to satisfy the notice and opportunity to take corrective
- action provisions of thi{ 5= bon 20,
21, Hazardous Subitar.ies. As vsed in this Section-21: (3} "Hazardous Substances” are those
- substances defined as toxic or /»zzardous substances, polluiants, or wastes by Environmenta] Law and the
. following substances: -gasoline, keiosine:-other:flammable or toxic pstrolsum products, toxic pesticides
..and herbicides, volatile solvents, matezials containing asbestos or formaldshyds, and radioactive materials,
{b) "Environmental Law" means federal l{ws aud laws of the jurisdiction where the Property is located that
relate to health, safety or environmental prosection; (c¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as drrinid ‘n Environmental Law; and (d) an "Environmental
Condition" means a-condition that can cause, counibute to, or otherwise trigger an Eavironmental
Cleanup.

Borrower shall not causs or permit the prasenca, uss;-disposal, storags, or releass of any Hazardous
Substances, or threatan to release any Hazardous Substancés, S o¢ in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) taz(i; in violation of any Environmental
Law, (b) which creates an Environmental Condition, or.(c) which, due io the presence, use, or release of 2
. Hazardous Substance, .creates a condition that adversely affects the val::-of the Property. The preceding

- -.two _sentences .shall not apply to the presence, use, or.srorage on the Prdperty of small quantities of
_Hazardous Substances that ere generally recognized to be appropriats to normsl -svidential uses and to
mairtenance of the Property (including, but not lirhited to, hazardous substances in =sarzmer products),

. Borrower shall promptly give Lender written notice of (a) any investigation, clairy, eriand, lawsuit
or-other action by:any -governmental or regulatory agency or private party involving the Propeity and any
Hazardous Substance or Environmental Law of which. Borrower has. acrual knowledge, (0}, any
Environmental Condition, including but not limited to; any spilling, leaking, discharge, release oy thriatof
release of any Hazardous Substance, and (c) any condition caused by the-presence, use or releasc ol 2
-Hazardous Substance which adversaly affects the velus of the Property. If Borrower learns, or is notifie)
.by any governmenlal or regulatory authority, ar any private party, that any removal or other remediation

. of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on

Lender for an Environmental Cleanup,
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NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agres as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the del‘ault; (c) a date, not less than 30 days from the date
.the notice b given to Borrower, by which the default must be cured; and (d) that faflure to cure the
‘defanlt on or before the date specified in the notice may result in acceleration of the sums secured by
. this Security Instrument, foreclosure by judicial. proceeding and sate of the Property. The notice shalt
-turther Inform Borrower of the right to relnstate after mcceleration and the right to assert In the
foreclosure. proceeding the non-existence of a default or any other defense of Borrower to acceleration
-and foreclozory, If the default is not cured on or, before the date specified in-the notice, Lender at its
- optlon may resuire Immedlate payment in full of all sums-. secured by this Security Instrument
without further deinand:and-may foreclose.this Security- Instrument by judicial proceeding. Lender
shall be entitled wo: oliect all expenses incurred in. pursuing the remedies provided in'this Section 22,
 Including; but not lim!.20 to, .reasonable attorneys' fees and costs of title evidence.

+ 23, Release. Upon payme.nt.of a1l sums-secored by this Security Instrument, Lender shall release this
Security Instrument, ‘Borrower-sho)! oay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, hvt oy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicchle Law.

24. Waiver of Homestead. In accordance 1/ith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesterd cxemption laws,
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BY SIGNING BELOW, Borrowsr accepts and agrees to the terms and covenants contsined in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

W
Mfm D Pipar = -Borrower

AKA Popunor DeREK PireR v

A MA

Witnesses!

(Seal)
-Bomrower
Saal) (Seal)
Rcmrower -Berrowsr
‘.{:-l- ‘.\'-\ e
(Seal) W4 (Seal)
-Borrowar -Borrowsr
(Seal) ad (Seal)
-Barrower -Borrowet
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STATE OF ILLINOIS, COOK County e
T, o) AmES -/'- Sudldi V’M , a Notary Public in and for said county and

state do hereby certify that , Dauphinot D Piper Ak A DAvr o Deerk PIPER
{ ]

SF

personatly known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
- appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
"instrument as his/her/their free and voluntary act, for the uses and purposes therein 12t forth.
Giveniindir my hand.and official seal, this 18th day of July, 2001

My Commission Exjiires: 52/6/0’)_ %\’

Notary Pul

”OW'CIAL SEAL“

JAMES F SULLIVAN
NQTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 8/6/2002

hi‘iui:liJ i -
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Loan #: 0015670342

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 16¢h day of July, 2001 ,
and is incorporated into and shall bs desmed to amend. and supplement the Mortgege, Deed of Trust, or |
Security Deed (the "Security Instrument”).of the same date given by the undersigned (the "Borrower") to
secure Borrswen's Note to PHH Hﬂ:tqigi Sarvices

: . . (the
"Lender") of the savie (‘ate and covering the Property described in the Security Instrument and located an:
1941 SOUTH INDIAMA AVENUE, CHICAGO, IL 60616

. [Propoﬂj Addrsn)
The Property includes a unit in, *sqsther with an undivided interest in the common elements of, o
condominium project known as:

BT NOTE PLACE

(Mams of Candominium Project}
(the "Condominium Project"). If the owners asrotiation or other entity which acts for the Condominium
Project (the "Owners Association”) holds fitle! to property for the benefit or use of its members or
shareholders, the Property aiso includes Borrowe: i interest in the Owners Association and the uses,
proceeds and benefits of Borsower's interest.

CONDOMINTUM COVENANTS, In addition to the covipuate and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as ialloyws

A. Condominium Obligations, Borrower shall perform all ri Zorrower's obligations under the
Condominium Project's Constitusat Documents, The "Conatituent Docuassts” are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iiiy.code of regulations; and
(iv) other equivalent documents, Borrower shall prompily pay, when duc, all-dues and assessments
imposed pursuant to the Constitvent Documents,

B. Property Insurance. So long as the Owners Association maintains, witii = gederally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 'ty satisfactory to
‘Lender and which provides insurance coverags.in the amounts (including deductible lsveln), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” and sy other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
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then: (i) Lender waives the pmvmon in. Section 3 for the Periodic Payment to Lander of the yeerly
premium installments for property insurance on the Property, and (ii) Borrower's obligation under Section
S to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is'provided by the Owaers Ansocietion policy.

What Lender requires as a condition of this waiver can change during the term of the loan,

"Borrowsr vhall give Lender prompt notice of any lapse in required property insurance coverage
provided by the m:aster or blanket policy.

Inthe event ot 1 distribution of property insurance proceeds in lieu.of restoration or repair following
a loss 1o the Properr’, vhether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigned and inie’s b paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, wiin the excess, if any, paid to Borrower.

C. Public:Liability-In{urnre. Borrower shall take such actions as may be reasonable to inwre that
the Owners Asocistion maintaing » public liability insurence policy scceptabls in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of-uny award or claim for damages, direct or consequential,
-payable.to Borrowsriin connection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the commn ¢lements, or for any conveyance in lieu of condemnation,

- are heréby assigned and shall be paid to Lender. Sich proceeds shall be applied by Lender to the sums
secured byithe Security Instrument as provided in Seii'on 11,

“~E.-Lender's Prior Consent. Borrower shal] not, eicept after notice 1o Lender and with Lender's
prior written consent, either partition or subdivide the Droperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonmert or termination required by law in the
case of substantial destruction by fire or other casualty or in the’case of a taking by condemnation or

. eminent domain; (if) any amendment to any provision of the Constiturut Documents if the provision is for
the -axpress .bensfit of Lender; (ii} termination of professional” management and essumption of
self-management of the Owners Association; or (iv) any action which would *ave the effect of rendering
the public liability insurance coverage maintained by the Owners Association \naccertable to Lender.

F. Remedles. If Borrower does not pay condominium duss and sssessmants "<nya dus, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becom< additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree i« otier terms of

- paymsnt, thess amounts shall bear -intersst from the dete of disbursernent at the Nots rars'siid shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING- BELOW, Borrower accepts and agfees 1o the terms and provisions contained in this
Condominium Rider.

‘:W (Seal)
phinot D2 -Bormower -Borrower
PEA DAVPI: 0T DEREK P\ pen.

- (Seal) {Seal)
-Borrowsr ~Borrower
(Sez1) (Seal)
-Borrowsr -Borrower
(Seal) / (Seal)
-Borrower -Borrower
Q-BR {0008) Page 3ol 3 Farin 3140 1/01
= \.-.*;I\.',
‘ \\\g“\‘%i‘*
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"ADJUSTABLE RATE RIDER

(1 Year Tre'ﬁsuljr Index - Rate Caps)
Loan #: 0015670342

THIS ADJUSTABLE RATE RIDER is made this 16th day of July, 2001 :
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, o~ Sacurity Deed (the "Security Instrument”) of the same date given by the undersigned (the
"Borrower™}to selurs Borrower's Adjustable Rate Note (the "Note") to PHH Mortgage Serviocss

{the "Lender") of the saé dute and covering the property described in the Security Instrument and
located at:

1910 SWUTH TNDIANA Am, CHICAGO, IL 60616
Property Addrem]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
'INTEREST RATE AND THE MONTALY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORU\WER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covanio’s and agreements made in the Sacurity
Instrument, Borrower and Lender further covenant and agree as {llows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 7.252°7. The Note provides for
changes in the interest rate and the monthly payments as follows:

4, INFTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dates .

The intsrest rate | will pay may change on the first day of August, 2006 '
and on that day every 12th month thereafter. Each date on which my interest rate could change is-Called a
"Change Date,"

MULTISTATE ADJUSTABLE RATE RIDER - ARM S-2 -Single Family- Fannie Mae/Freddie Mac
UNIFORM INSTRUMENT
Fannie Mae 4.2/5.2/6.2 ARM
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(B) The Index

Beginning with the first Change Date. my interest rate will be based on an Index. The "Index" is the
weekly average yield on United States Treasur) secunt:ea adjusted to a conatant maturity of one year, as
-made availeble by.the Federal Reserve Board: The :non recent Index.figure availabls es of the date 43 days
before each Change Date is called the "Current Index.”

If the Inde-i» no longer available, the Note Hblder will choose a new index which is based upon
- comparable inforraation. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dive, the . Noté Holder will calculate my new inferest rate by adding
Two and. Saventy-Fiva /- Hundr-dthl percentage points
( 2.7500 %) to tha Cumnt Index: The Noto Holder will then round the result of this

addition 10 the nearest one-eighth cf oue oercentage pm}n (0.125%). Subject to the limirs stated in Section
4(D) below, this rounded amount will be m;~iaw interest rate until the next Change Date.

- The Note Holder will then determine th( ap.ount of the monthly payment that would be sufficient 10
repay the unpaid. pnnc:pal that I am expected to ¢ we atthe Change Date ia full on the maturity date at my
new interest rats in substantially squal payments. The sesult of this caleulation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required fo pay at the first “hinze Date will not be greater than
9.250 % or less than : . 5,25%0 % Thereafter, my interest rate will

nsver bs incraated or dscreassd on any dingle Change Date by more thin *wo percentage points (2.0%)
from the rate of interest I have been paying for the preceding 12 monins, My~isterest rate will never be
-greater than 12 250 %.

(E) Effective Date of Changes

My new interest rate will become effect:ve on each Change Date. | will pay the inioust of my new
.monthly payment beginning on:the first monrhly payment date after.ths Changs Date until te amount of
my monthly payment changes again.

Initials jz;g '

mazzk {0008) ‘ Page 2 of 4 Form 3111 1/01
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(F) Notlce of Changes

- The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly paymenl before the effective date of any change. The notice will include information
required by law to be given-to me and elio the tiile and telsphons number of a person who will answer any
question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Gecirity Instrument is amended to read.ay follows:

Transfer 7t tae Property or a Beneficial Interest in Borrower. As used in this Section
18, "Intersst in the Droperty” means any legal or beneficial interest in the Property, including,
but not limited to, th~se “eneficial intérests transferred in a bond for deed, contract for deed,
-instaliment -sales contract 41 2scrow-agreement, the intent of which is the transfer of title by
Borrower at & future date to a puochaser,

If all or any part of the Finje/iy or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person anda heneficial interest in Borrower is sold or transferred)

-without.Lender's prior written constnt, Lander may require immediate payment in full of all
sums secured by this Security Instrument| Hewever, this option shall not be exercised by Lender
if such exercise 19 prohibited by Applicable'Low Lender also shall not exercise this option 1if:

* (a) Borrower causes o ba submitted to Lendes t iformetion requirsd by Lender to evaluate the
intended transferee as if 2 new loan were being/made to the transferee; and (b) Lender
reasonably determines that Lender's secum} will not-be-impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrumeat is acceptabls to
Lender.

To the extent permitted by Applicable Law, Lender may ch frge 2 reasonable fee as a
condition to Lander's consent to-the loan assumption. Lendsr may e/s~-require the tranaferss to
sign an assumption agreement that is acceptable to Lender and that oblizais the transferee 10
keep all the promises and agreements made in the Note and in thi: Secrurity Instrument.
Borrower will continue to be obligated under the Nots and this Security ‘>sirument unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lendes shall give

~Borrower notice of accsleration, The notice shall provids a périod of not less than 30 cays from
the date the notice i3 given in accordance with Section 15 within which Borrower muat pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to ‘he
expiration of this pariod, Lender may invoks any remediss permitted by this Security Instrument

. without further notice or demand on Borrower.

Initials: !i } :i s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider,

3 (Seal)
ot i -Borrowar -Borrower
/4 A’ Drveimag benex prrex
s : v_
A (Seal) (Seal}
-Borrower -Borrower
{Sel) (Seal)
-Borrowsr -Borrowsr
(Seal) 4 (Seal)
-Borrower -Borrower

@D, 8228 100081 -  Pagedofd Farn 3111 101
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'i'ichL'nxscnrﬁrmn. -

LAND! * REPERRED: TO, TN THIS - couurmsn'r 15 m:scalasn AS
] m 'murcsnmm PROPERTY SITUATED 1IN CHICAGO | -

e a‘m THE] COUNTY, OF COOK, 'AND- STATE OF ILLINOTS '

% *JAND'BEING DESCRIBED T§'A DEED DATED 01/19/00

§mn RECORDED 03/07/00, AMONG THE LAND RECORDS OF THE COUNTY

{AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:

BOOK 00160080 PAGE - ' i,

CITY OF CHICAGO; UNTT 201 AND P-11 IN BANK NOTE CONDOMINIUM, AS

., DELINEATED:ON THE SUPVEY)OF CERTAIN LOTS OR PARTS THEREOF.IN L. HAYEN'S
'SUBDIVISION, BEING A SURLIVISION LOCATED LN SECTION 22, TOWNSHIP.39 NORTH,
RANGE 14, ‘EAST.OF THE'THIRD, PRINCIPAL MERIDIAN, WHICH SURVEY .5 ATTACHED AS

. EXHIBIT “A" TO THE' DECLARATZON 0¥ CONDOMINIUM ommnsxur RECORDED DECEMBER 6,
1999 AS DOCUMENT 09135093, TN COUK-TOUNTY' TLLINOLS, TOGETHER WITH AN

_ UNDIVIDED ‘PERCENTAGE INTEREST IN TF:& JOMMON ELEMENTS APPURTENANT TO SAID
“-UNIT, AS SET FORTH IN SAID DECLARATIUN, AS. AMENDED. mom TIME TO TIME. }

v

s
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