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THIS ASSIGNMENT OF RENTS IS DATED JULY 3, 2001, between ENVIRONS DEVELOPMENT INC., an lllinois

corporation, whose address is 700 N. COLUMBIAIY, CAK PARK, IL 60302 (referred to below as "Grantor");
and FIRST EAGLE NATIONAL BANK, whose address is 1040 W. LAKE STREET, HANOVER PARK, IL. 60103

(referred to below as “Lender”). -

ASSIGNMENT. For valuable consideration, Grantor assignz, grants a continuing sec‘unty interest in, and

conveys to Lender all of Grantor’s right, title, and interest ii-and tn the Rents from the following described

Property located in COOK County, State of lllinois:
AND 41

LOT>40/IN THE SUBDIVISION OF BLOCK 8 IN THE SUBDI!S:OM OF THE PART LYING NORTH

EASTERLY OF THE CENTER OF LINCOLN AVENUE ON THE “JRTHWEST 1/4 OF SECTION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL. WERIDIAN, IN COOK COUNTY,
ILLINOIS.

The Real Property or its address is commonly known as 1232 W. OAKDALE AVEN'sE, CHICAGO, IL 60657.
The Reai Property tax identification number is 14-29-119-024.

DEFINITIONS. The foliowing words shall have the following meanings when used in this Assigrmoent. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

“ -

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defaull. The words "Event of Default" mean and include without limitation any of the Events of
Default set forth below in the section titled "Events of Default."

Grantor. The word "Grantor" means ENVIRONS DEVELOPMENT INC..

Indebtedness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in
this Assignment. In addition to the Note, the word "Indebtedness" includes ali obligations, debts and liabilities,

—
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DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Assignment, the Note or in any of the Related Documents.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor
or person that may materially affect any of Borrower's Froperty or Borrower's or any Grantor's ability to repay
the Loans or perform their respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, re;la\lresentation or statement made or furnished to Lender by or on behalf of
Grantor under this Assignment, the Note or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including Tailure of any collateral documents to create a valid and perfected security interest or lien) at
any time and for zny reason.

Other Defaults. ‘Fxiivre of Grantor to comply with any term, obligation, covenant, or condition contained in any
other agreement betwecn Grantor and Lender.

e Insolvency. The dissciation or termination of Grantor's existence as a going business, the insalvency of
& Grantor, the appointmerit. uf-a receiver for any part of Grantor's Froperty, any assignment for the benefit of
jms  creditors, any type of crediter workout, or the commencement ot any proceeding under any bankruptcy or
¢ insolvency laws Dy or agains: (irantor.

...& Foreclosure, Forfeiture, etc. Commencement of foreclosure or forfeiture proceedings, whether by judicial
@s  Proceeding, self-help, repossessicr oiany other method, by any creditor of Grantor or by any governmental
on agency against any of the Property. FHawever, this subsection shall not apply in the event of a good faith
) dispute by Grantor as to the validify o reusonableness of the claim which is the basis of the foreclosure or
¢ OB forefeiture proceeding, provided that Graiitor gives Lender written notice of such elaim and furnishes reserves
[ or a surety bond for the claim satisfactory w01 cnder.

(7S

Events Affecting Guarantor. Any of the prece:ting events occurs with respect to anrhGuarantor of any of the

, Indebtedness or any Guarantor dies or becomes' incompetent, or revokes or disputes the validity of, or liability
:h under, any Guaranty of the Indebtedness.
e Adverse Change. A material adverse change occuis in Grantor's financial condition, or Lender believes the

prospect of payment or performance of the Indebtedness i’ impaired.

e
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatfter,
- Lender may exercise any one or more of the following rights 2:i¢ remedies, in addition to any other rights or

remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its optic/i without notice to Grantor to declare the
entire Ig?ebtedness immediately due and payable, including any prenayrent penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, tu tuke’possession of the Property and
collect the Rents, including amounts past due and unpaid, and apEIy the et ﬁroceeds over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender shzii have all the rights provided
for in the LendeFs Right to Collect Section, above. If the Rents are collectzd by Lender, then Grantor
irevocably designates Lender as Grantor's attorney-in-fact to endorse instrumerits received in payment
thereof in the name of Grantor and to negotiate the same and collect the proceeds. Fayments by tenants or
other users to Lender in response to Lender’'s demand shall satisfy the obligations for wiirti the Ianments are
made, whether or not any proper grounds for the demand existed. Lender may exercige s rights under this
subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in pesseasion or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property precednnﬁ foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the reqelversth, against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appoiniment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving as a
receiver.

bOtl|1er Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or

y law.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Assignment shall not
constitute a waiver of or prejudice the party’s rights otherwise to demand strict compliance with that provision
or any other provision. Election by Lender to pursue any remedy shall not exciude pursuit of any other
remedy, and an election to make expenditures or take action to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not affect Lender’s right to declare a detault and exercise
its remedies under this Assignment,

Attorneys’ Feesci Expenses. |f Lender institutes any suit or action to enforce any of the terms of this

Assignment, Lender shall be entitled to recover such sum as the court may adﬂ'udge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonable expenses incurred
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by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a Ls)art of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this
Paragraph include, without limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankruptcy
propeedlngs (including efforts to modify or vacate any automatic stay or 1njunct|0n[), appeals and any
anticipated post-judgment collection services, the cost of searchrngi_ records, obtaining title reports (includin
foreclosure reports), .surveyors’ reports, and appraisal fees, and litle insurance, to the extent permitted gy
applicable law. ~Grantor also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with an¥ Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the State of
lllinois. Thig Assignment shall be governed by and construed in accordance with the laws of the State of

Ilinois.

No Modification. Ciantor shall not enter into any agreement with the hoider of any mortgage, deed of trust, or..«
other secunty adgreemcnt which has priority over this Assignment by which that agreement is modified,
amended, extended, or rerewed without the prior written consent of Lender, Grantor shall neither request nor
accept any future advances unider any such security agreement without the prior written consent of Lender.

Severability, |f a court of “umpetent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person-or circumstance, such finding shall not render that provision invalid or
unenforceable as to any other parsors or circumstances. If feasible, any such offending provision shall be
deemed to be modified to be withir the-limits of enforceability or validity, however, if the offending provision
cannot be sc modified, it shall be strickan and all other provisions of this Assignment in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject 1o inz iimitations stated in this Assignment on transfer of Grantor's g
interest, this Assignment shall be binding upcii-and inure to the benefit of the parties, their successors and

assigns. |If ownership of the Property becomes vested in a person other than Grantor, Lender, without notice o0
to Grantor, may deal with Grantor's successors wiin i2ference to this Assignment and the Indebtedness by a®
way of forbearance or extension without releasing Grantor from the obligations of this Assignment or liability e

under the Indebtedness. 0
Time Is of the Essence. Time is of the essence in the Lericrmance of this Assignment. s
Waiver of Homestead Exemption. Grantor hereby releusss and waives all rights and benefits of the s -
homestead exemption laws of the State of lllinois as to all Indeatdness secured by this Assignment. —

Waiver of Right of Redemption. NOTWITHSTANDING ANY O™ vHE PROVISIONS TO THE CONTRARYS®
CONTAINED "IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND AtL RIGHTS OF
REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT 5= FORECLOSURE ON BEHALF QF
GRANTOR AND ON BEHALF OF EACH AND EVERY_ PERSON, EXCEPT JUDGMENT CREDITORS OF
ggq_ﬁTgﬁéé%%ﬂEwTG ANY INTEREST IN OR TITLE TO THE PROPZRTY SUBSEQUENT TO THE DATE

Waivers and Consents. Lender shall not be deemed to have waived ang nghts under this Assignment (or
under the Related Documents) unless such waiver is in writing and signed by Cenc'er., No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right'c~any other right. A
waiver by any party of a provision of this Assignment shall not constitute a waiver of or. crejudice the_partgs
right otherwise to demand strict compliance with that provision or any other provision. ~tlo prior waiver by
Lender, nor anr course of dealing between Lender and Grantor, shall constitute a waiver of 2ny of Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by L2nder is required

in"this Assignment, the granting of such consent by Lender in any instance shall not constitute continuing
consent to subsequent instances where such consent is required.

WAIVER OF RIGHT TO TRIAL BY JURY. Grantor and Lender hereby irrevocably waive the right to trial by
jury with respect to any legal proceeding in which Grantor and Lender are adverse parties. This provision is a
material inducement to Lender in granting Borrower any financial accomodations and in accepting this
Mortgage and Assignment.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
ENVIRONS DEVELOPMENT INC.

By: ¥

ENNETH F. BRINKMAN, JR.

0010665891

President

CORPORATE ACKNOWLEDGMENT

“stateoF LIRS )

) 88
COUNTY OF ﬂf/a?/{;/ A )
On this , 3¢ day of %1 . 20 ©/ _, before me, the undersigned Notary Public, personally

-+ » appeared KENNETH F. BRINKMAN, JR.,Prisident of ENVIRONS DEVELOPMENT INC., and known to me to be
77 an authorized agent of the corporation that executed.the Assignment of Rents and acknowledged the Assignment
.. to be the free and voluntary act and deed of the coiporation, by authority of its Bylaws or by resolution of its board

of directors, for the uses and purposes therein mentioned!, and on oath stated that he or she is authorized to
execute thig)Assignment aZ‘(n/fat?executed the Assigniwieni,on behalf of the corporation.
8 L(,d/mk,

=, Notary Public in and for the State of (Ll DO 7S

Residing at

Y L s QQ.Q..".’....Q"Q"
g rEtAL SEAL”
TRERESA A. CRANE
bty Pk -State of lllinois
My Commisziar: Expires 6/1 9/02 4
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My commission expires
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