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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgzge, exceed $110,000.00.

THIS MORTGAGE dated July 20, 2001, is made and executed betweer Randall T. Horton and Tamara R.
Horton, married to each other, in joint tenancy (referred to below 3= "Grantor”) and Cole Taylor Bank,
whose address is 5501 W. 79th Street, Burbank, IL 60459 (referred to belew us "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, toaether with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easeryents, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i uiilities with ditch “or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inciuging without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in Coulc- County, State of
lllinois:

PARCEL 1: THE SOUTH 253 FEET OF LOT 8 AND ALL OF LOT 9 IN EVANSTON-LINCOLNWOOD
MANOR SECOND ADDITION BEING A SUBDIVISION OF PART OF THE WEST HALF OF LOTS 10, 13,
AND 14 IN THE ASSESSOR’S DIVISION OF THE NORTHWEST QUARTER OF SECTION 14, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: THE NORTH 11.6 FEET OF THE EAST 55 FEET OF THE WEST 1/3 OF LOTS 10, 13, AND 14
(EXCEPT THE NORTH 671 FEET OF THE EAST 55 FEET THEREOF, TAKEN AS A TRACT) IN ASSESSORS
DIVISION IN THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. skoxie ARN AT

The Real Property or ils address is commonly known as 9206 Avers Avenue{ EC4fétol, IL 60202. The Real
Property tax identification number is 10-14-129-038 & 10-14-129-033.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
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Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of this section of the Mortgage or as a conseguence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor’s ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this sectior of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and-the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisiticn of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. ‘Grantar shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on-urto the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will 70" remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal,-ciay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Graniar shall not demolish or remove any Improvements from the Real Property
without Lender's prior written conserc. 'As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangemgnts satisfactory to Lender to replace such improvements with
improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's in‘erests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions-afiitis Mortgage.

Compliance with Governmental Requirements. Graite: shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental-authorities applicable to the use or occupancy
of the Property. Grantor may contest in good faith any sucn.law, ordinance, or regulation and withhold
compliance during any proceeding, including appropriate appeals, s long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or'2 surety bond, reasonably satisfactory
to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor teave unattended the‘Froperty. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the-character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immecia.elv due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, iease-option contract, or by sale, assignment,
or transter of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
if such exercise is prohibited by federal law or by illinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of

10666604
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balance of the Indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall be paid to Grantor as Grantor's interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. If
any proceeds stam the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall“apply only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other c!aims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with”2ay obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so.-'if any action or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender on Grantor’s behalf may, but is not required to, take any action that Lender
believes to be appropriate to protect’Lender’s interests. All expenses incurred or paid by Lender for such
purposes will then bear interest at the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will (A) be payable on demaid: 3) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any instal ment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remainirig tarm of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payable at tiia-Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided 70 in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on arceunt of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lencer trom any remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable tit's of-record to the Property in fee
simple, free and clear of all liens and encumbrances other than those sot forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance-walicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Moricage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and. w4 forever defend
the title to the Property against the lawful claims of all persons. In the event any action-or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property compiies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’'s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
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Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in pertecting or
continuing this security interest. Upon default, Grantor shall not remove, sever or detach the Personal
Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in a manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANZES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pait f this Mortgage:

Further Assurances. At any.time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause t be made, executed or delivered, to Lender or to Lender’s designee, and when
requested by Lender, cause (o be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as L.e:ider may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and other ducuments as may, in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, parfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage, and the ‘Bzlzied Documents, and (2) the liens and security interests
created by this Mortgage on the Property, wnather now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in vriting, Grantor shail reimburse Lender for all costs and
expenses incurred in connection with the matters reieired to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things refarred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's_ evpense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for th< purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Mcigage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements ot'termination of any financing
statement on file evidencing Lender's security interest in the Rents and the Personal Fruperty. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determined by Lender frorctime to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether volurtarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to reriit the amount of
that payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any tederal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement aboul Grantor’s income, assets, liabilities, or any

10666604




UNOFFICIAL COPY |

10 BUO[e PasIJIaX 8q ABW puB BANRINWND 3q [|IIM SSIPaWSI Pue SIYBU S, J9pUST JO [y *SIPBWY JO UoNad|g

‘ "uctisodsip 10 afes ay)
- 40 swl 8y} 8i0jaq sABP (01) US) JsBB| 1B UBAID 920U UBSBW |[BYS BI1I0U J|(RUOSESY ‘dpeW 34 O} §| Auadoid
[euosSIad 8u} Jo uowisodsip papualul Jouylo Jo Bjes aeaud Aue yom Jaye awn syl Jo o Ausdoid [euoslag
3yl Jo aes angnd Aue Jo soeld pue awn ay) JO 9NOU J|GRUOSEAI JOWRIY) 3AIB |Im JapusT "9JeS JO DI1ON

‘Auadold ay) Jo uoiuod Aue 1o (e uo aes 21gnd Aue e
Pig 01 panua aq [leys Jopual ‘safes alesedas Ag 10 afes auo u) ‘Alresedas Jo 1ayieboy Auadoiq auy jo ped
Aue Jo |[e [j8s O] @3J) B |[BYS J3pUST ‘SaIpeWs) Pue SIYBL si Buisdexe Ul pajeysew Auadolg 3y} aney
01 WbU e pue Aue saAlem Agalay Jojuels) ‘me| d|qedldde Aq panwiad udIX8 syl 0L "Apadolg ay) jo ajeg

‘AInba U1 10 me| Je ajgejiear Jo JUaWIBIBY
npaig ayy Jo abebLop syl Ul papiroid saipawsal pue slybu BYl0 (B 8ABY |lBYS Japua 'sapawdy Jayln

"u01199s syt ul papinosd sybu ayy
JO 3530.9X0 BI WiCl) paAIBJ8) SIUNOWER |[e JO uonedldde Jaye JapusT o) anp ssaupalqepu] syl ul Buurews:
Aauaioyap Aue 1oy Wweiuopnl B ureigo Aew JopusT ‘me| sjqedydde Aq pemuwusd i wawbpne Asualogeq

‘Alladorg ay)
jo Wed Aue 10 je u) Jsaselul 'S 0)uelD) Buiso|a210) 83100p [e1o1pnl B ulelqo ABw Japus *2INS0[23104 |B|2IPNP

IBAIIAI B

. Se Buinses woyy uosiad e Apenbsip-;0n |eys Japua Ag uswAodwg junowe [enuelsgns e AQ SSaUpalgapU|
' Byl spaadxa Auadold 8yl j0 anfea JuFiedde 8yl 10U JO JBUIBUM ISIXS |[BYS JBAIDIB] B 0 Jusunuiodde
+ BUl 03 WU sJapua ‘me| Aq periwiad ;-Di:eg INOYUM SRS ABW 19AIBI8J 1O uoissassod Ui sabebuow ayt
| 'SSeupslqapu] ay) Isulefe ‘diysioniacnl Uy ;2 1500 By} SA0GE PUB A0 ‘spaesdoud ay) Aidde pue Auadoid sy
| WOJj SJUay 3U) 198][03 01 puB ‘B[eS JO 8.NSOj9Lv: Huipadaid Auadoiq sy aesedo o) ‘Auadold syl anlesaid
pue 108j04d 03 Jamod auyr yum ‘Auadoid aul jo Led fue 10 | JO LOISSESSOd 9YE] 0] pajuodde 1BAIB08) B

! @AY 0} Jo uoissassod ul asbefuow se paoeid eq 01 WybLl 3U) BABY |BYS JOPUST *UOISSASSO Ul aabebuop

\ "18A13381 B YbnoJy) Jo ‘luabe Aq ‘uosiau-ur1ayle ydeiBeredgns siy Japun siybu sy asiniaxa
+ Aew Jopusn 'palsixe puewsp ay) 1o} spunolb sadoid Aue 101 D Jayiaym ‘apew ale sjuswied syl yaym Joj
. suonebigo syl Ajsies |[eys puewap s, apusT 01 asuodsal ul sepUaT O} siasn 13410 10 sjueus; AQ siuawhed
| "Spa8d0.d U} 138102 pue awes ay; alenofiau O] puB 0JUBIL) 4L -JWEU BY) Ul J3IDY) JuswAed Ul pangoal
H Sjuawnuisul 9s10pud 03 198)-ul~A3UI0NE S J0JURID) Se JepuaT sareubisap Siqedoas.l JOJURID) udyl ‘JapudT Aq
| P8133]100 8Je SWoY 8yl J| *JepuaT 0} AJOBJIp S99} BSN JO JuaJ JO SluBLIAPY. oYeW 0) ALadold syl JO Jasn Jayio
| 10 Jueuay Aue aiinbas Aew Japus 'IWBU SIY) JO SoUBIBLUN] u| "ssaupsigesur ayl Jsuiebe ‘s1soo s sopusT

SA0GE pUuB J9A0 ‘'spaado.id Jau ayt Aldde pue 'predun pue anp ised sunowz-Suipnoul ‘suay ay) 1981109
‘ pue Auadoid sy} Jo uoissassod aXe] 0} ‘I0JURIE) O} 9IHOU INOYIM ‘B aY) BABY [{24s Japua ‘suay 193|j0)

. ‘9p0Y [BI2JBWWOY WIOJIUN 3Y) Japun Aued peindas e JO SaIpawsl
~ pue slybu ayl ||e aAey |jeys Jepua ‘Aladold [eUOSIad 8y} Jo Led Aue o |8 0} 1adsal Yl sapaway Jan

| "#ed 0} pasnbal
| 94 pinom Jolels Yaiym Aijeuad Juswhedasd Aue Buipnjoul ‘s)gqeded pue anp AjRIBIpBWLWI SSBUJYGRPUY] AU
| BUl 9Je23p 0} JoJeIS) 0] @d1ou noyum uondo ) e B Byl saey |lBYS JBPUDT "SSBUPIAPU] IBISJ300Y

! :me| Aq papinoud saipawsay Jo S1ybl 1aylo
| Aue o) uonippe ul ‘saipawas pue s1yBL BuMO|i0} BYI JO BI0W 10 BU0 AL 951219%3 ABW ‘Uoido $,JapuaT e ‘I1epua
H "Jayessay} awl Aue Je pue Jnejaq JO JUBAJ UB JO 82U81IN920 Ay} Lodn “LINV43a NO SIIAIWIH ONY S1HDIY

. "sasodind payqiyosd Joy Buiiemp sy 10 spuny
” Jo 38N 3y} 10 ‘us) JBYloue JO JBPJOY BYE AQ 81nS019240) ‘UoISSILIAd S, JBpUST INOYIM Bul[BMp BY] UO UBH| JOIUSS B

J0 Uoneasd ‘Buillamp ay) Jo aJes 10 311 JO JBJSUBI] JUNOIJE AU U0 B|qR) Suosied |8 Jo yreap ‘saxer Aed 03 ainpey
| ‘Bunemp BU} JO 98N BAIONIISAP IO 3)SEM ‘BOUBINSUI PAANDDS URIURW 0} BJN|IE) ‘GICLUEXS 10} ‘SPNIOUI URD SIy]
| "[e4e1e||09 8y} ut s)ybu §,J9puaT JO [BI3IB|I0D By} S109Ye AjgsiaApe UOIIOBUI JO LONDE SJOWBIS (D) ‘luswosiby
‘ WP1D 8yl Jo swuay JudwAedal By} ledW J0U SBOP JOWEIS (d) "UOKIPUOD [BIJUBUY S JOWURIE §O S19adSE JBYI0

|
| g 9beg 60\9‘ | (panuiuo)) £9Y1Zv8 :ON UROT
FOVYOIHON




UNOFFICIAL COPY

MORTGAGE
Loan No: 8421463 (Continued) Page 9

together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
It Lender decides to spend money or to perform any of Grantor's obligations under this Morigage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender’s right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. ~cxrenses covered by this paragraph inciude, without limitation, however subject to any limits
under applicable iaw, Lender’'s attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, including‘atiorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic_sy or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching reccrds,. obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insiziance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition 1o all other'sums provided by law.

NOTICES. Any notice required to be-given under this Mortgage, including without limitation any notice of default
and any notice of sale shali be given in/wriiing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwizz vequired by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depositcc-in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses Givwn near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which hac prizsity over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any parson may change his or her address for notices under this
Mortgage by giving formal written notice to the other percon or persons, specifying that the purpose of the notice
is to change the person's address. For notice purposes, Gearitnr agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required:by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice civen to all Grantors. It will be Grantor’s
responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PRQVISIONS. The following miscellaneous provisions @re a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Docu:nerits is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes cnly and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance witi-1ederal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender detays or omits to exercise any right will not
mean that Lender has given up that right. |f Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get
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MORTGAGE
Loan No: 8421463 (Continued) Page 11

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances” are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also inciudes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable bnder the Credit Agreement or Related Documents, together with all renewals of,
extensions of, moarficetions of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any ambunts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lerde: to enforce Grantor’s obligations under this Mortgage, together with interest on
such amounts as provided in (kis Mortgage.

Lender. The word "Lender" mears Cole Taylor Bank, its successors and assigns. The words "SUCCESSOrs
or assigns" mean any perscn or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means *this Mortgage between Grantor and Lender.

Personal Property. The words "Personzl Froperty" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by firantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and, adcitions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeus {inicluding without limitation ali insurance proceeds and
refunds of premiums) from any sale or other dispositioi =1 the Property.

Property. The word "Property” means collectively the Real Frogerty and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all proraissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements; mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, incomg, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

10666604
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