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DEFINITIONS

Wards used in multiple sections of his document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 2! Cerain rules regarding the usage of words used in this document ar¢
also provided in Section 16.

S (A} "Security Instrument” means this docum-=t.-which is dared July 18, 2001 ,
together with all Riders to this document.
M) "Borrewer” is RAFAEL REYES SAN''TAGO AKA RALPH REYES 5 MARTA REYES HIS WIFE

Horrowes is the mortgagor under this Security Insirument.

{C) "MERS" is Mortgage Electronic Registration Systems, loc. MERS s a separate sorporation that is
acting olely as a nomicee for Lender and Lender’s successors and assigns, MIEAS is the mortgagee
under this Seeurity Instrument. MERS is arganized and existing under the laws of Delawaiy, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tcl. (888) 679-MTELS,
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(D)"Lender" is Taylor, Bean & Whitaker Mortgage Corp.

Lender is a
organized and existing under the laws of Florida
Lender's addressis 101 NE 2nd Street, Ocala, FL 34470-6642

(E) "Note” means the promissory note signed by Borrower and dated July 18, 2001
The Note states that Borrower owes Lender One Hundred Thousand and no/100

Dollars
(U.5.$100,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2016 .
(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
Jue under the Note, and all sums due under this Security [nstrument, plus interest.
(F) "Riders” means all Riders to this Security Instrument ihat are executed by Borrower. The following
Ki“ars are 1o be executed by Borrower [check box as applicable]:

(5 Aljustable Rate Rider [_] Condeminium Rider ] Second Home Rider
[_J@2lwoon Rider (] Planned Unit Development Rider [X] 1-4 Family Rider
s nide [_| Biweekly Payment Rider (] Other(s) [specify]

(1) "Applicable’ Liw". means all controlling applicable federal, state and local statutes, regulations,
ordinances and ainistrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial pin‘one

() "Community Associativit Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Parruwer or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer™ rueans any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrumirt;which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic lape 50 7. 2 order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, %i=is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telerhone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are describer.in Section 3. )

(M) "Miscellaneous Proceeds” means any compensat.on, settlement, award of damages, or proceeds paid
by any third party {other than insurance proceeds paid uner the coverages described in Section 5) for: (i}
damage to, or destruction of, the Property; (i) condemnesor. ¢+ other taking of all or any part of the
Property; (ilf) conveyance in lieu of condemination; or (iv) misr<pr<sentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender o2/ss( the nonpayment of, ot default on,
the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (X prinelpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Sectiup/2601 et seq.) and its
implementing regulation, Regulation X (24 C.E.R. Part 3500}, as they might bc amnded from time to
time, or any additional or successor legislation or regulation (hai governs the satnie sub’ect iuatter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are im{iozed in regard
to a "federally related mortgage loan" even if the Loan does nat qualify as a "federally celated mortgage
loan" under RESPA.
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(Q) "Successor in Interest of Borrower" means any party that has taken title ta the Property, whether or

not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

_TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenanis and agreements under
this Security Instrument and the Nate. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
[Type of Recording Jurisdicion]
of [Name of Recording Jurisdiction):
10T 44 IN BOAKE'S SUBDIVISION OF BLOCK 5 IN COCHRAN AND CTHER'S
SUEDIVISION OF THE WEST 1/2 OF THE SCUTHEAST 1/4 OF SECTIN 6, TOWNSHIP
39 NORTH, RANGE 14, EAST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK
COUNTY, ILLINDIS. PIN: 17-06-424-018

Parcel [D Number: 17-06—42-1—018V\ which currently has the address of
931 N. HONCRE STREET [Street]
CHICAGO [City], Illinois 60622  [Zip Code]

("Property Address”):

TOGETHER WITH all the improverients 0w ot hereafter crected on the property, and all
easements, appurtenances, and fixtures now or (nerealter a part of the property. All replacements and
additions shall alsa be covered by this Security !nstrmment. All of the foregoing is referred to in this
Security Instrument as the "Property.” Borrawer undvrsta 1ds and agrees that MERS holds only legal tide
{0 the interests granted by Borrower in this Security lustrament, but, if necessary to comply with law or
custom, MERS {as nominee for Lender and Lender's suctassorrand assi s) has the right: to exercise any
or all of those interests, including, but not limited to, the rignt . fareciose and sell the Property; and to
take any action required of Lender including, but not limited v, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seisca of the ~ctate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Proprty i unencurnhered, except for
encumbrances of record, Borrower warrants and will' defend generally tha title (o the Property against all
claims and demands, subject ta any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for navoiiil use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security Fistunent covering real

raperty.
prep IIKIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, anc late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Not="and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for E¢crow tems
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pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.3.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisians in Section 135.
Lender may return any paymeni or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment ot partial payment insufficient to bring the Loan
current, without walver of any Tights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
‘he Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
stoh funds or return them to Borrower. If not applied earlier, such funds will be applied to the autstanding
priazipal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
mig/it have now or in the futvre against Lender shall relieve Borrower from making payments due under
the Mate-snd this Security Instrument or performing the covenants and agreements secured by this Security
Instriven’.

2. Appiiiation of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accrpted dnd applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note, (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied t each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to iate charges, second to any other amounts due under this Security [nstrument, and
then to reduce the principai balance of the Note.

If Lender receives a paym<at fvom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any la charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Perlodic Payment is outstanding, Lender may apply any payment received
from Borrowet to the repayment of ticc Periadic Payments if, and to the extent that, each payment can be
paid in full. To the extent that any excess.2ivs after the payment is apptied to the full payment of one or
maore Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and ther. as Uescribed in the Note.

Any application of payments, insurance proseeds, ar Miscellaneous Proceeds to principal due under
the Note shall not extend er postpone the due date, or rnan e the amount, of the Periodic Payments.

3 Funds for Escrow ltems. Borrower shall pay ioLender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the “Fn#™) to provide for payment of amounts due
for: {a) taxes and assessments and other items which can attam riirty over this Security Instrument as a
lien or encumbrance on the Praperty; (b) leasehold payments or zrond rents on the Property, if any: (c}
premiums for any and all insurance required by Lender under-Stction 5 and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in li‘a of the payment of Mortgage
Insurance premiums in accordance with the provisions of Seetion 10 These dtems are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender «n7y. roquire that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,-an” sush dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all r.2*iz2s of amounts te
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items utless Lender waives
Borcower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
abligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver m7y o'y be
in writing. Lo the event of such waiver, Barrower shall pay direcily, when and where payable, tl.e amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall fuurnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Ilems al any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fuads, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shall be held in an institstion whose deposits are insured by a federal agency,
memmwAwmqMMMQEMmHMMHEMMMMnMmﬂwﬂmmemﬂmm
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
speciiied under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyZiag Abz-ascrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Aplizable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law’i=quires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or ¢arpnes on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on-tie Funds. Lender shall give to Borrower, without charge. an annual accounting of the
Funds as required by RL.SP/..

If there is a surplus o Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds ir accordance with RESPA. If there is 2 shortage of Funds held in escrow,
as defined under RESPA, Lendcr shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to mak¢ up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, =id Sorrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, (put in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes’ 2ssessments, charges, fines, and impositions
attributable to the Property which can attain priority over this/Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Assocation Nues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay chrus in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priosity over this Security Instrument unless
Borrower: (a) agrees in wriling to the payment of the obligation secured by o lien in a manner acceptable
1o Lender, but only so long as Borrower is performing such agreement; 0) col tests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings whiciv-ia Yiender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, bul ¢aly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory 17" Lerder subordinating
the lien fo this Security Instrument. If Lender determines that any part of the Proper’y is"subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a nitice ientifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts {including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant lo the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Burrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zome
determination, certification and tracking services; or (b) a cne-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
~easonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
rexiow of any flood zone determination resulting from an objection by Borrower.

it Barrower fails to maintain any of the coverages described above, Lender may obtain insurance
coversger-at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partiri.ag tyna or amount of coverage. Therefore, such coverage shall caver Lender, but might or might
not protect e rower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liabiisty ind might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges tk4t tie cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Borzuwer could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt 41 Bhwrower secured by this Security Insirument. These amounts shall bear interest
at the Note rate from the-Gat< uf disbursement and shall be payable, with such interest, upon notice from
Lender to Borrower requesting pymaat.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, siiall)include a standard morigage clause, and shall name Lender as
mortgagee and/ar as an additional loss prye, Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Barrowe: <Lal promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any fori1 of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, svch policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an addilional loss payee.

In the event of loss, Borrower shall give prompt nol ce to the insurance carvier and Lender. Lender
may make proof of loss if not made prompily by Borrowe:" Unless Lender and Borrawer otherwise agree
in writing, any insurance proceeds, whether or not the ungeriyig insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration’ar repair is economically feasible and
Lender's security is not lessened. During such repair and restoratisn yeriod, Lender shall have the right to
hold such insurance proceeds until Lender has had an epportunity-w inspect such Property to ensure the
work has been completed 1o Lender's satisfaction, provided that such’ inspection shall be underlaken
promptly. Lender may disburse proceeds for the repairs and restoration in-2.sirle payment or in a series
of progress payments as the work is completed. Unless an agreement is made in w+li'ng or Applicable Law
requires inferest (o be paid on such insurance proceeds, Lender shall not be requirer’ i ray Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third fociies, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation o Rorrower. If
the restoration or repair is not economically feasible or Lender's security would be lessencd, the insurance
proceeds shall be applied 1o the sums secured by this Security Instrament, whether or not then 4ue, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lendet may file, negotiate and seitle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Burrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instruinent, and
(b} any otber of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after (he execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
ofierwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
ciriumstances exist which are heyond Borrower's control,

7> Preservation, Mnintenance and Protection of the Property, Inspections. Borrower shall not
desizzy damage or impair the Property, allow the Property to deteriorate or commit waste on the
Properiv.Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to plevoat.the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined prisua’s to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repais” th. Property if damaged to avoid further deterioration or damage. If insurance or
condemnation piseeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for rep: iring or restoring the Property only If Lender has released proceeds for such
purposes. Lender may disiurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work i< coinpleted. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make versonable entries upon and inspections of the Property. IF it has
reasonable cause, Lender may inspect theiteior of the improvements on the Praperty. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrow/r sholl be in default if, during the Loan application
process, Borrower or any persons or entities ac'ing at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleadiny, o inaccurate information or statements te Lender
(or failed to provide Lender with material information) -in connection with the Loan. Material
representations include, but are not limited to, representacior. encerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Right' Under this Security Instrument. If
(a) Borrower fails (o perform the covenants and agreements contaiiicd in this-Security Instrument, {b) there
is a legal proceeding that might significantly affect Lender's interest in ‘he Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for <=ns'<mnatian or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrumis! vr to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do-ara y2; for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights/cider this Security
Instrument, including protecting and/or assessing the value of the Property, and securiug a1 «or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secired by a lien
which has priority over this Security Instrument; (b} appearing in court; and {(c) paying reasonable
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altorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pirl:res, eliminate building or other code violations or dangerous conditions, and have utilifies turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do 5o and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any er all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P ymIf this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and (he fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Morigage Insurance coverage required by Lender ceases to be available from the morigage insurer that
puviously provided such insurance and Borrower was required to make separately designated payments
wward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
cuvernge substantially equivalent to the Morl;(fage Insurance previously in effect, at a cost substantially
equival.nt to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
morigase insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
availapes, R aizower shall continue to pay to Lender the amouni of the separately designated payments that
were due vhos the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as = norrefundable loss reserve in lieu of Morigage Insurance. Such loss reserve shall be
non-refundable. ‘ot ¢ithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be
required to pay Relzower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve £aymems if Morgape Insurance coverage (in the amount and for the period that Lender requires)
provided by an insurer seleciia by Lender again becomes available, is obtained, and Lender requires .
separately designated paymcats toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of maling e Loan and Borrower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage [nsurance in eftect’ or to provide a non-refundable loss reserve, until Lender's
requirement for Mortgage [nsurance eiy 't nccordance with any written agreement between Borrower and
Lender providing for such tetmination ov.r+:i! termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to ga) tnterest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or ary cutity hat purchases the Note) for certain losses it
may incur if Borrower does not repay the Loai as agreed. Borrower is not a party fo the Mortgage
Insurance.

Morigage insurers evaluale their total risk on all ‘suc', jasurance in force from time to time, and may
enter into agreements with other parties that share or modi’y their risk, ar reduce losses. These agreemens
are on terms and conditions that are satisfactory to the morizan¢ insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage irsur.< to make payments using any source
of funds that the mortgage insurer may have available (which mzy ir:lude funds abtained from Morigage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note ancther insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoin%, may receive {di.ectly o indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's paymens {or-Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing (lozs:s. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exciarge fir a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Puter

(a) Any such agreements will not affect the amounts that Borrower has :greed to pay fer
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increas» whe amount
Barrower will owe for Morigage Insurance, and they will not entitle Borrower to any rerund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right te receive certain disclosures, to request and obtain cancellation of the
Morigage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Morigage Insurance premiums that were uneamed at the time of such cancellation or
termination.

11, Assignment of Miscellaneous Proceeds, Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Propetty, iF the restoration or repalr is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's satisfaction, provided that such inspection shall ge undertaken promptly. Lender may pay for the
tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires intesest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
b lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
cppli=2.in the order provided for in Section 2.

In the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneous
Procee”s stall be applied to the sums secured by this Security Instrument, whether or not (hen due, with
the excess, (7 any, paid to Borrower.

In the evzdt-of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the P.ope.:v immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amyunt of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, untess Borrower and Lender otherwise agree in writing, the sums
secured by this Security” [ystrument shall be reduced by the amount of the Miscellancous Proceeds
multiplied by the followin; f.action: (a) the total amount of the sums secured immediately before the
partial taking, destruction; er lo=s in value divided by {b) the fair market value of the Property
immediately before the partial ta'ung, Jestruction, or loss in value. Anﬁ balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately b/for) the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediaicn~oofore the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in wriirg, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether <1 not the sums are then due.

If the Property is abandoned by Borrcwer, wiif, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails fo respond to Lender within 30 days-cfte~-ihe date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds eithe.: to/ restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not thén due. "Opposing Party” means the third party
that owes Borrower Miscellaneaus Proceeds or the party aguin-< whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whither civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or o/zcr materfal impairment of Lender's
interest in the Property ar rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causiny’ the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of e /¢rnperty or other material
impairment of Lender's interest in the Property or rights under this Security Initewaent. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's irievesi in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the *iae for
payment or modification of amertization of the sums secured by this Security Instrument granted [y Le: der
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modily
amortization of the sums secured by this Security Instrument by reasun of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successorsand Assigns Bound. Borrower covenanis
and agrees that Borrower's obligations and liability shal be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note {a "co-signer"): (a) is co-signing this
Security Instrument only o mortgage, grant and convey the co-signer's interest in the Property under the
terins of this Security [nstrument; (h) is not personally obligated to pay the sums secured by this Security
[nstrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Birrower's obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all2f Borrower's rights and benefits under this Security Instrument. Borrower shal! not be released from
Gorrgwer's obligations and liability under this Security Instrument unless Lender agrees to such release in
wr.ling. The covenants and agreements of this Security Instrument shall bind (except as provided in
Sectior. 200 and benefit the successors and assigns of Lender.

14 [ 4an Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's-def2 iy, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instréme, including, but not limited to, attarneys' fees, property inspection and valuation fees.
In regard to any othzr fzes, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shal not be construed as a prohibition on the charging of such fee. Lender may nol charge
fees that are expressly plohibited by this Security lnstrument or by Applicable Law.

If the Loan is subjectio- law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan chasges collected or to be collected in connection with the Loan exceed the
permitied limits, then: (a) any (uich Ixan charge shall be reduced by the amount necessary (o reduce the
charge to the permitted limit; and-fh) =y sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrowe.. L .nder may choose to make this refund by reducing the principal
owed under the Note or by making a direzt nayment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prépzvment without any prepayment charge (whether or not a
prepayment charge is provided for under tne Note). Borrower's acceptance of any such refund made by
direci payment te Borrower will constitute a waive ot cny right of action Borrewer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Zen'ler in connection with this Security Instrument
must be in writing. Any notice to Borrower in connecticz with this Security Instrument shall be deemed to
have been piven to Borrower when mailed by first class m7i or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrowe: shall constitute notice to all Borrowers
unless Applicable Law expressly requires othetwise. The notice aoress shall be the Property Address
unless Borrower has designated a substitute notice address by noicr i~-Lender. Borrawer shall promptly
notify Lender of Borrower’s change of address. If Lender specifics a praca2ure for reporting Borrower's
change of address, then Borrower shall only report a change of address ‘arough that specified procedure.
There may be only one designated notice address under this Securily Instryment at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first clise‘myil to Lender's address
stated herein unless Lender has designated another address by notice to Rmicower, Any notice in
comection with this Security Instrument shall not be deemed to have been given ‘o L<nder until actually
received by Lender. If any notice required by this Security [nstrument is also requice | under Applicable
Law, the Applicable Law requirement will satisty the corresponding requirement unde( ihis Security
Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might exglicitly or implicitly allow the parties to agree hy contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with A plicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligaticn o
take any action.

17. Borrower's Capy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but oot limited
1o, those beneficial interests transferred in a hond for deed, contract for deed, installment sales contract or
ascrow agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
5 7ot a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
“rittz=. consent, Lender may require immediate payment in Full of all sums secured by this Securily
Ins rurent. However, this option shall not be exercised by Lender if such exercise is prohibited by
Appuc-ole Law.

{f Léren, exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a periud-of not less than 30 days from the date the notice is given in accordance with Section 15
within which Dorrswer must pay all sums secured by this Security Instrument. If Borrower fails to pay
these surns prio. to' the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrumer: without further notice or demand on Borrower.

19. Bomower's Pigh) to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the-cigh? to have enforcement of this Security Instrument discontinued at any time
rrior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
nstrument; (b} such other perioi as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a jedgment enforcing this Security Instrument. Those conditions are that
Borrower: (3) pays Lender all sums which then would be due under this Security [nstrument and the Note
as if no acceleration had occurred; (b) cr-ies hoy. default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securit; irstrument, including, but not limited to, reasonable attorneys'
fees, propetty inspection and valuation fees, a1d other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Secur'y Listrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's intirest mn the Property and rights under this Security
Instrument, and Borrower's obligation to pay the suius secired by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applitakle Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or mare of (he Zollowing forms, as selected by Lender: (a)
cash: (b) money order; {c) certified check, bank check, treasvrar's check or cashiet’s check, provided any
such check is drawn upon an institution whose deposils are insur<d by a federal agency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Be.tover, this Security Instrument and
obligations secured hereby shall remain fully effective as if no accereration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 1.

20, Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nute or a partial interest in
the Note (together with this Security Instrument) can be sold one or more tim:s without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Locn e wicer”) that collects
Perlodic Payments due under the Note and this Security Instrument and perfornis otier morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law " Taere also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a chane »f the Loan
Servicer, Borrower will be given written notice of the change which will state the name and ~ddress of the
new Loan Servicer, the address to which payments should be made and any other informatio RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
1o Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are oot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Rorrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
ar_ion pravisions of this Section 20.

1. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
sut'stanes defined as foxic or hazardous substances, pollutants, or wastes by Environmental Law and the
follows4g ;ubstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicid=s) volatile salvents, materials containing ashestos or formaldehyde, and radicactive materials;
(b} "Envirowneiial Law" means federal laws and laws of the jurisdiction where the Property is located that
relate fo health, safity or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial-a<:;on, or removal action, as defined in Environmental Law; and (d) an * Environmental
Condition” means a crndivion. that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause o7 perinit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to releasv.any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyane else to do, anythii'g #'fecting the Property {a) that is in violation of any Environmental
Law, {b) which creates an Environmentz, Ceadiiion, or (c) which, due to the presence, use, or release ofa
Hazardous Substance, creates a condition tha: wdversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, vs<;or storage on the Property of small quantities of
Hazardous Substances that are generally recogni.ed to be appropriate to normal residential uses and to
maintenance of the Property {including, but not limited w0, hazardous substances in consumer products).

Borrower shall promptly give Lender wrilten notice 7. (3! any investigation, claim, demand, lawsuit
ar other action by any governmental or regulatory agency c: private party involving the Property and any
Hazardous Substance or Environmental Law of which Bewoveer has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, 'eaing, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by th=-jzesence, use or release of a
Hazardous Substance which adversely affects the value of the Property. |f Borsarver learns, or is notified
by any governmental or regulatory autherity, or any private party, that any rrwsval or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall rozapily take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall cieate”any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS, Borrewer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the actien required to cure the default; (c) a date, not lessthan 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specifiedin the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collectall expenses incurred in pursuing the remedies provided in this Section 22,
in luding, but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of alt sums secured by this Security Instrument, Lender shall release this
Securi(y/imstrument. Borrawer shall pay any recordation costs. Lender may charge Borrower a fee for
relearine #is Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of thr fee is permitted under Applicable Law.

24. Waive! of Homestead. In accordance with Hlinois law, the Borrower hereby releases and waives
all rights under a=d oy virtue of the Illinois homestead exemption laws.

25. Placement of Coll7eral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense (o protect Lender's interests in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. 7he coverage that Lender purchases may not pay amy claim that
Borrower makes or any claim that is iizie ogainst Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased.ty Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required |y Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be resprasibi2 for the costs of that insurance, including interest
and any other charges Lender may impose in coinection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insuca‘ice. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The cos's of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.

=
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BY SIGNING BELOW, Borrower accepts and agrees w
Security Instrument and in any Rider excciied by Borrower an

Witnesses:

RAFAEL REYEG/ SANTIAGO BKA/ memouer

RALPH REYES

( -

(Seal}
MA IA EYES “Borower
- —— (Scal) {Sealy
-Bortgwer -Borrower
(Seab (Seal)
-Borre o Borrower
(Seal) 2 > (Seal)
-Rorrower -Bormower
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STA'{B Wg,w .2 Nmary{blic in and (fi::usr:iff Zz:umy and

state do hereby certify that ~ RAFART, REYES and MARIA REYES . uﬁ
, s bad a

) W r
Mefp Ralph Royes W e

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrement,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/bet/their free and voluntary act, for the uses and purposes thereiryset forth.
Given under my hand and official seal, this ) B dayof QL'!/}/ Zu VY

2405

My Commission Expires:

Natary Public
KAREN S POPKE
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES: 03/14/06
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 14 PAMILY RIDER ismade this ~ 18th  dayoi July. 2001 .
anc is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) 10
securc Borrower's Note to
Taylor, Bean & Whitaker Mortgage Corp.. Corporation

(the
"Lejider™) of the same date and covering the Properly described in the Security Instrument and located ar:

31 N. HONORE STREET .CHICAGD.IL 60622

|Property Address]

14 FAMILY C/JVENANTS. In addition 1 the covenanis and agreements made in the Sceurity
Instrument, Borrows: and Lender further covenant and agree as follows:

A. ADDITIONAL PKUT£RTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in the Secririty ‘nstrument, the following items now or hereafter attached to the
Propefiy to the extent they are fixvrres ave added to the Property description, £nd shall also constitute the
Property covered by the Security Insirupent: building materials, appliances and goods of every nawie
whatsoever now or hercafier located in, (on.) ov used, ar intended 1o be used in connection with the
Property, including. but pot [imited to, thow-for the purposes of supplying or disributing heating,
cooling, eleclricity, gas, water, air and light, [fire prcvention and extinguishing apparatus, security and
acoess control spparatus, plumbing, bath wbs, (vater heaters, water closels, sinks, ranges, stoves,
fefrigerators, dishwashers, disposals, washers, dryers, wyings, storm windows, storm doors, screcns,
blinds, shades, cunains and curtain rods, auached mirrors; c#uiners, paneling and atlached floor coverings,
all of which, including replacements and sdditions thereto, sheit b= doemed to be and remain 2 part of the
Property covered by the Security Instrument. All of the foregomg o5, :ther wilh the Property described in
the Security Enstrument {or the Jeasehold estaic if the Security Instru at is on a leasehold) are referred t
in this 1-4 Family Rider and the Securiry Instrument as the "Propers;.
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B, USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree 10 or make
a change in the use of the Property or its zoning classification, unless Lender has agreed in writing to the
change, Borrower shall comply with all laws, ordinances, regulativns end requirements of amy
governmental body applicable to the Property.

C, SUBORDINATE LIENS, Exoept as permitied by federal law, Borrower shall not allow any lien
inferior to the Securlty Instrument 10 be perfecied against the Property without Lender's prior written
prmission.

D, RENT LOSS INSURANCE, Borrower shall maintain insurance against rent Joss in addition 10
the ofl er *.a7ards for which insurance is required by Section 5.

E. "BUFSO WER'S REGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWcP'S OCCUPANCY. Unless Lendec and Borrower otherwise agree in writing,
Section § conceminy Latrower's occupancy of the Property is deleted.

G. ASSIGNMENT Ur “tASES. Upon Lender's request after default, Borrower shell assign to
Lender all leases of the Property ava aii security deposits made in connection with leases of the Propeny.
Upox the assignment, Lender shall have the right w modify, extend or terminate the existing leases and o
execute new leases, in Lender’s sole discrejon. As used in this paragraph G, the word "lease™ shall mean
*sublease” if the Security Tnstrument is on 7 leaebnald,

H. ARSIGNMENT OF RENTS; APPOINTMFMT OF RECEIVER; LENDER IN POSSESSION,
Borrower shsolutely and unconditionally assigns (ind ransfers 10 Lender all the rems and revenues
("Rents") of the Property, regardless of to whom iie-Rents of the Property are paysble, Bormower
authorizes Lender or Lender's agents to collect the Rents, =l agrees that esch tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However, Borinvir shali receive the Rents umil; (i) Lender
has given Borrower notice of defauit pursuant 10 Section 22 of tie S.cvzity Instrument, and (ii) Lender has
given notice to the tenam(s) that the Rents are 1o be paid to Lender or /ender’s agent. This assignment of
Rents eonstirutes an absolute assignment and not an assignment for z4Z.conal security only.

If Lender pives netice of default to Borrower: () all Rents received by Bomower shall be beld by
Borrower as trustee for the benefit of Lender only, to be applied to the »»my secured by the Security
lpstrument; {ii) Lender shall be entied to collect and receive all of the Keriw f the Property; (iii}
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Borrower agrees that each tenant of the Property shall pay a!l Rems due and unpaid to Lender or Lender's
agents upon Lender’s written demand to the tenant; {iv) ualess applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking vonirol of and managing
the Property and collecting the Remts, including, but mot limited to, attorney’s fees, recciver’s fees,
premiums on receiver's bonds, repair and maintenance costs, insurance premiums, faxes, sssessments and
other charges on the Property, and then to the sums secured by the Security Instrument; {v) Lender,
Lender's apents or any judicially appointed receiver shall be Jiahle to account for only those Rents actually
cived, and (vi) Lender shall be entitld 10 have a receiver appointed 10 take possession of and manape
he Pioperty and coliect the Rents and profits derived from the Property without any showing a5 to the
inad-quecy of the Property a3 security.

I the Rents of the Property are not sufficient 10 cover the costs of taking control of and managing the
Property -nd 'of collecting the Rems any funds expended by Lender for such purposes shall become
indebtedness ¢+ Birrower 10 Lender secured by the Security Instrument pursuant to Section 9.

Borrower vericsents and warrants that Borrower has not execuied any prior assigament of the Rents
and has not perforrred, and will not perform, any act that would prevent Lender from exercising its rights
urdler this paragraph

Lender, or Lender’s /getts or a judicially appointed receiver, shall aot be required to enter upon,
take conirol of or maintsin e rroperty before or after giving natice of default to Borrawer. However,
Lender, or Lender's agents or a jud’cidiiy appointed recriver, may do so at any time whea 8 default oceurs.
Any application of Rents shall no. cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of th Prperty shall terminate when all the sums secured by the Security
[ostrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note oF agreement in
which Lender has an interest shall be a breach under the S curity Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,
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wer aoccpts and gffrees to Yle rms ayrovisions contzined in this

(‘
RAFAEL REYES smmco) AK mm. MARIA REYES / Borrawer
RALDH REYES

q (Seal) (Seal)
-Borrower -Borrowcr
(Seal) (Seal)
-Borrower -Bomrower
(Seu) - (Scal}
-Borower -Borrower
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