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DEFINITIONS

Words used in multiple sections of this document e defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the vsag= of words used in this document are also provided
in Section 16.

(A} "Security Instrument" means this document, which is dated July 16, 2001 ,
together with all Riders to this document.

(B) "Borrower" is

JAMES F BORGARDT A Single Person

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company
Lender is a corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook {Name of Recording Jurisdiction]:

SE%. P {TACHED LEGAL

Parcel ID Number:- . which currently has the address of-

[Street]

1608 PROSPECT AVE,
(Ciiz}, Illinois  ggo1sg [Zip Code]

DES PLAINES
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ou the rioperty, and all casements,

appurtenances, and fixtures now or hereafter a part of the property. All replace:n:nts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sesurity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby.-cotveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsier, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Properly against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligaied to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Itemns at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde:’ PESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estizaies of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shail ' held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lend'cr, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall‘arply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall noi chare= Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the’ Ficrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and Leldsr can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, witaout Charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESZA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to

- Lender the amount necessary to make up the shortage in accorlance with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay o Lepder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 mor.thly payments.

Upon payment in full of all sums secured by this Security Instrumei, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument. ieasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessmeits, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided-in Section 3.

Borrower shall promplly discharge any lien which has priority over this Security ipsiriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good {aiils by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

Initials:
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Secticn 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Occupriity, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days ar*<r the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principa! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, whic’ czasent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s conirel.

7. Preservation, Mainterance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Pioncrty, allow the Property to deteriorate or commit waste on the Property.

Whether or not Borrower is residing ir the Property, Borrower shall maintain the Property in order to prevent -
the Property from deteriorating or decieasizg in value due to its condition. Unless it is determined pursuant to .

Section 5 that repair or restoration is not ecopamically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or-daraage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Preperty, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released p.oceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is

completed. If the insurance or condemnation proceeds a‘e st sufficient to repair or restore the Property,

Borrower is not relieved of Borrower’s obligation for the complztan of such repair or restoration.

Lender or its agent may make reasonable entrics upon’ aud. inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeris-on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spzcifyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, aviiny the Loan application process,
Borrower Of any persons or entities acting at the direction of Borrower or svith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statermnenis_to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material répesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as/doriower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security {rstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumer.t. (0} there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may atiain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials’

%-S(IL) {0010} Page 7 of 15 Form 3014 1/01

1066871 ¢




UNOFFICIAL COPY

@
L0/ 1OS Wiog gt o g 8bey (ot00) ('")9-@

‘sjenyu|

23elopy 3y} JO UOP¥fROUED WIEIQO PUE 1SINDII 0) ‘SIINSOPSIP WILIID A1II 03 1431 Ay aprpw
Aew 53y 31t 35aY I, "ME] 19410 AU IO §66T JO 1DV UONIN01J SIIUMOIWOH ) Jopun ueinsay agedrro]
) 03 1oadsax ypm - Lue yi - sey JamolIog S 3y} 133e Jou 4 SjudwIde Yous Luy (q)
"punjas Aue 03 13401109 S[HIUD JOU [[I4 £3y) pue ‘ueinsu] 3TeFION 10§ 340 [ JIMOLIOY
JUMOWE 31} ISTIDU JOU M SHUIURALTE Yong "UeeT Y JO SUL) 1O Aue 10 ‘Dueinsu] dediopy
10y Aed 03 paause seq Jomouog ey sjunowe g PR J0u A SHPmIATe YPns Luy ®
‘ RN | "20uemsural 3andes, pouLis) uNjo ST usweFURLE 3y) ‘Iomsur
' o 01 pred swmniwaid 3y JO OIRYS B 10} 2FULLIXD UT YSU S, IINSUT A JO AIRYS B SIYE) PUYT JO ABIIE
. ue Jeyt sopraoid Juowrxoide yons J1 "sasso] Furonpar 1o “ysu s zomsur 23eduour a1 dwAypow 10 Jurreys 103
: - 9Bueyoxa vy ‘aouemsu] 3eFuopy 1oj stuswAed § somouog Jo uomod  (SB pazLRIOBIEYD 34 5w 10) wWoJ)
: ©2ALD Jeyl Cnoure (APdamput 1o AJonp) aareoes Kew ‘Bmofaiof o Jo AU Jo derIe Aue 10 ‘Ainud 210
! AU ‘I0INSUIR: AT ‘IIOSUT JOYIOUR 910N 94t JO soseyomnd Aue ‘19pus ‘sjudueaiSe 953y JO YNSaI € Sy
' "(swnrusid
. douemsuy 9FeFUC(N wOK PaureIqo SpUNj 9PN ABWI YOIym) S[qE[IEAR ARy Aew Iomsur aFeduour a1 11D
$puny Jo 2amos Aue utn stuswiAed axyew o1 xamnsur 2feFrow oy axnbar Aew siuowearSe 953y, “SjudwoaITe
3say 03 (sonred Jo) Alrad STRO Y1 pue Jamsur 9Feuow o 03 Ax0RJSTES SIR JBt SUCNITPUOD PUR SULI3) UQ
3l SHUUWAITE SSIY ], "$3$5C; ~30PaJ JO “YSLI Ayl AJrpow 10 areys ey sanred 1omo (i SHurdide OIu IAUD
Aeul pue ‘ouIm 0} QW) WO 935 UI SOUBINSUI YOTIS [[2 UO YSU [210] IO JIBN[EAD sromsut adeFuopn
"oueInsU] 93eduopy 91 12054 © 10U ST Jamowog “pealde se ueo] sy Avda1 10U S90p OMOLIOY Ji msun
Aew 1 $35S0] UIENad 10§ (10N oy saspyamd ley AINUS AuB I0) J0pULT SOSIMQUISI SOUBITISU] afedion
"10N 9 U papiaoad avex ay) Je 1sasut Aed 01 uomeSIqO S 1VMOLIOY SIYTE ()] UOTIHOS SI UF SUTGION “Me
sqeonddy Aq paxmbar st uofteuruol Mun 10 uonEULLR) Yons 10§ Fupiaoxd opuay pue IMOIIOG UIMIaq
WRWRRIEE UMM AUB (IIM S0UBPIOdE Ul Spud foueinsu] oFeFuopy 10§ Juswannbar S ISpUST [HUN ‘DALISAI
- S50} 3]qepunyor-uo  apraoxd 01 10 “190]J2 wr 90ussmsu] oFeSUo ureturew o) pannbar swnmuword o1 Led reys -
Tomowog ‘Qouemsu] o3eSuop 10§ sunnword o peno) sjuswded poreuisop Aoteredss oxewr o1 pannbor
Sem JOMOLIOE Pue uBO oyt FuDNew JO UONIPUuOd B St vouemsu] 9FeSuo pannbar Iopua JI “aouemsu;y
+ o8eduopy 10§ swinnuaxd ay premon suawied pereuSisa) 4 yeredas sonnbor Japus pue ‘PAUTEIQO ST “Q[JRTIRAR
saw00eq urede PPUT £q patefes Jamsur we Aq popracid s3rnnbor sopua tey porkad ay) 10] pUE JUNOurE o1
ur) 93219400 doueansuy 23eSuopy J1 siuowiked oA1eSaI SSO SXriabas 733U0] OU UBD JOPUYT "2AIISAI $SOf YoNS U0
sBuTwIes 10 153100 Aue amouog Aed 0y poxnboal 9q 10U [RYS FPULT puE ‘finy ut pred Apewnn s1 weo a1
Teu} 198} A1) SUIPUBISIIIMION ‘F[qEPUNJI-UOU 3Q [[BYS SAIISOI SSCL4ING “adurImsf 25eS10p JO N3T] U] A3
. SO J[qepunor-uou € se sjuowied asoy) UIEIRI pue 9sn 1daode [[IM IpU 10AJJR UT 3q 01 Pasead 9FeIdA0d
SOUBINSUL 34} Uy Jnp arom ey Siuawded pareudisap Ajoreredos oy o saroure ag) 1pud o Ked o) snunuod
{[eys J9MOLI0E “O[qe]TeAk 10U ST aFe1aa00 aoueinsu S3e3U0p ueeambs Aerueisqns J “1opuer] Aq pa1dofes
omsup ofe3uow srwe we woly 1e)pe wr Asnoiaad souemsu] 28eSUOLY 2 JO IMOLOY 0) 1500 o
© 01 wopeambe Arenuelsqns 1500 € 18 199350 Wt Asnoiasid souemsu] s8efuop au 01 1usfearnbo K[enueisqns
98810400 urElqo 03 panmbos swnnuerd o Ked Jreys Jomoxiog ‘souemsuy ofesow 1wy swrward 31 premo -
siwewded pereudisop Apreredos oXew o) pennbol Sem JMOLIOY PuR S0UBITSUT YOS papinoxd A[snoraoad
: Jey) Jainsut 33e3U0W JH WOy JYQe[leAt 2q 0] $FeI0 ISpUT Aq pammnbar 38erea0d sousmsuy ageSuop o
., ‘uosear Aue 10J ‘J] "10opR wr duemsu 93eSHO oY) urelurew 01 pannbar swnrwod aip Aed jjers Jomorog
- ‘UBOT A} FUNfEW JO UONTPUCO © Se douemsu] afeFNOW pannbor 1apue Ji ‘Rueinsu] aded v 01
" "Sunum ul 3our oy, M sao1de
12pua] SSo[UN dFI2UI 10U [[RYS AN 20 AP Pu PIOYASES] A ‘Auedolr oy 01 9PN 29j sennboe JemoLIog b |
98e3] A JO suoistaoxd o e ik A[dwoo [Teys 1omouog ‘PIOYISEa| B UO ST JUSWINASUT ALMag siy) )]
' Towied
Bunsanbar somoniog 01 Jopua woly 2onou uodn qsaraur yons yim ‘oqeded oq [reys pue USSP
© JO EP S WOL ARI AON P B 1S 182 (RS SIUNOWIE 953y JUSWNMSU] ANINNS SH 4G pomdos
Tomouog JO 199p [eUCNIPPE dW0eq [[BYS ¢ UONOSS SI ISpun Iopuy] Aq pasmgsip sunowe Auy
: "6 UOTIDOS SI} ISPUN PAZLIOHNE
- suonoe [le 10 Aue Sutyel 10 10 ANMIqeN OU SMOWl Kopua Jey pede st [ ‘os Op 0) uoneSyqo o Amnp
Aue 19pun j0u S1 pue 03 Op 01 IABY J0U SA0P 1IPUYT ‘6 UONIOS ST I0PUN UOTISE 9e] ABW IOPUS] ySnoyy
‘JJO I0 U0 poumm SINNON JABY PUE ‘SUORIPUOD SMOIFUEP IO SUONBOIA 3pOI JAo 10 Suppng sreunun?
‘sodid woyy 1em UTRIP ‘smopuim pue s100p dn preoq 10 aopjdor *s¥00[ odueyd ‘siedar axew o1 fadoig
2 Surrojus ‘o) paju J0u st g ‘sapnjout Auadord sy Suumoag ‘Surpasooid Aodnojreq e m uonsod pamaes
SIF Suipnjoul ‘uownnsu] AILMoes S I9pun sy Jo/pue £11adord 9y u 1somuT sp 1pet0xd o) $39] ,SAQuIONE

10668736




UNOFFICIAL COPY

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shal*be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

. In the event f = intal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the-srins secured by this Security Instrument, whether or not then due, with the excess, if
any, paid 10 Borrower. .

In the event of a part'aitaking, destruction, or loss in value of the Property in which the fair market
“value of the Property immediatziy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Berrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by-the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of ths sums secured immediately before the partial taking, destruction,
or loss in value divided by (b} the fair matke: »alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall o paid 1o Borrower.

In the event of a partial taking, destruction, ¢« lozs in value of the Property in which the fair market
value of the Property immediately before the partiat 1=¥ing, destruction, or loss in value is less than the
amount of the sums secured immediately before the rurtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misczilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are .=n due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award i settl=-2 claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is givin, Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the «bird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of aCtie:.in regard to Miscetlancous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ¢riminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer ¢ ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defauis-zir’, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be disrussed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipeirment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award.¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against any
Successor in Interest of Borrower or to tefuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made bythe original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation o take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, *2¢ intent of which is the transfer of title by Borrower at a future date (o a purchaser.

If ali Grany part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lendes«ray require immediate payment in full of all sums secured by this Security Instrument.
However, this optici: siiall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav-all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration ¢f il period, Lender may invoke any remedies permitted by this Security
Instrument.without further notice or dezuand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right to have enior.ement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale o the Property pursuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specifv for the termination of Borrower’s right to reinstate; or
(c) entry of a judgment enforcing this Security Irstruinent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Sechrity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenan:s ¢r agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not lraited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purnose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rightt under this Security Instrument, and
Borrower’s obligation to pay the sums secered by this Security Instrumeat; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrawer pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {(c)
certified check, bank check, treasurer’s check or cashier’s check, provided any such cieck is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or«d) Slectronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securai hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shatl.zio* apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice (o Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations

under the Note, this Security Instrument, and Applicable Law, There also might be cne or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Berrower prior te acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclusure. If the default is not cured on or before the date specified in the notice, Lender at its
option may <eruire immediate payment in full of all sums secured by this Security Instrument without
further deman? 22d may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect cit <xpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascaable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowei sl pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, burunly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accordan.e ‘with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois home stead exemption kaws.

25, Placement of Coflateral Protection Insurazce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe.”s collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with die collzteral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender witi: evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If LenZer purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, wnwiuding interest and any other
charges Lender may impose in connection with the placement of the insurance; until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be zdded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, COUVC county ss:
m{Q_ﬂ S. \(,@Q,D , a Notary Public in and for said county and
state do Yy ce

Qo - Borguuds

personatly known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument a2 his/her/their free and voluntary act, for the uses and purposes therein set forth.
Given vnder my hand and official seal, this kﬂ day of M

My Commission nv,;vn?’WW [ T ! : \
Notary Public

TOFEICIAL SEALT

OEPPEL
DEBORAH S. K LNoss
\QTARY PUBLIC, STATE OF 0

MYCOMM!SS\OMEX PIRES 7/7/2

¥

10668716
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1410 007937592 HL
STREET ADDRESS: 1608 PROSPECT AVE
CITY: DES PLAINES COUNTY: COOK

TAX NUMBER: 09-28-116-087-0000

LEGAL DESCRIPTION:
THE WEST 41 FEET OF LOT 5 IN HARRINGTON SUBDIVISION OF LOTS 6, 7, AND 8 IN BLOCK

2 IN ARTHUR T. MCINTOSH AND CO’'S SECOND ADDITION TQ RIVERVIEW, BEING A
SUBDIVISION OX PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR _LCTUNTY, ILLINOIS.

LEGALD




