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. This Mortgage prepar'edkby:

VERNESSA SMITH, PROCESSOR | 2676548+2
~.P.0. Box.207% ) CROUSE, CAROL
Milwaukee, Wi 53-01-2071 DEED OF TRUST / MORTGAGE

MORTGAGE

"MAXIMUM LIEN. - At no time shall the principal amourt ol |
including sums advanced to protect the security of the Mortgaca,

l
|
i
]

|
ndelbtedness secured by the Mortgage, not
sxceed $25,000.00. !
|
is made and executed betwl'e,n CAROL J CROUSE, who§e a‘gdress is
It:efpz red to below as "Grantor”) ?nd Bank
T referred to below as ‘Lender”).

. THIS MORTGAGE dated July 5, 2001,
14845 POPLAR ROAD, ORLAND PARK, I, 60462; SINGLE PERSON
One, N.A., whose address is 100 East Broad Street, Columbus, OH 4327

1o Ilender all -

GRANT OF MORTGAGE. For valuable ¢

onsideration, Grantor mortgages, war anis, and conveys

1, ..
all existing or

of Grantor’s right, title, and interest in and to
subsequently erected. or affixed buildings,

appurtenances; all water, water rights, water
royalties,

the following describedI real property, together with
improvements and fixtlures; all easemznis, rights
courses and ditch rights tincluding stock.inutilities

of \gvay, and
with ditch or

and profits relating to the real properiy: includind without

" irrigation rights); and all other rights, ! iding
limitation all minerals, oil,'gas, geothermal and similar matters, (the |"Real Property”) located in COOI(I County, -

State of lllinois: ' . . '
‘TaxID' :27-10-406-017 ' 4 i
' i

LOT 103 IN.THE FIRST ADDITION TO SILVER LAKE WEST, A SUBDIVISION OF PARTOF THE

. SOUTHEAST 1/4 OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE.THIRD PRINCIPAL
_MERIDIAN, IN COOK COUNTY, ILLINOIS. |

. i
address is commonly known as 14845 POPLAR ROAD, ORLAND PARK, | 60462.

The Real Property or its
The Real Property tax identification number is 27-10-406-017. . :

REVOLVING LINE OF CREDIT. Specifically, in addition to the amour|1ts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shail secure not only thie amoun\_g '
. F f
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~ which Lender has presently advanced to Grantor under the Credit JIAgreement, but also any futLre amounts
which Lender may advance to Grantor under the Credit Agreement within twenty (20) yéars from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. . The revolving line of credit obligates Lender to make advances to Grantor so Ioné asE Grantor
‘ complies with all the terms of the Credit Agreement and Related Do:cuments. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and e'my amounts expended or advanced as
provided in either the Indebtedness paragraph or this paragraph, shalllnot exceed the Credit Limit as pnTJvided in
“the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the) balance
" outstanding under Zi:e Credit Agreement from time to time from zero| up to the Credit Limit as providqd in this

Mortgage and any iticermediate balance.

Grantor presently assgrs.to Lender all of Grantor's right, title, and! interest in and to all present-and future.

¢ leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender aEUniform

‘Commercial Code security interast in the Personal Property and Rents:. . |

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

AND PERSONAL PROPERTY, IS GIYEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS A;ND (B)
'PERFORMANCE OF EACH . OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE |CREDIT
AGREEMENT, THE RELATED DOCUMENT%, AND THIS MORTGAGE. I‘THIS MORTGAGE IS INTENDED jTO AND
SHALL BE VALID AND HAVE PRIORITY QVFR ALL SUBSEQUENT LIENS AND ENCUMBRANCESi INCLUDING
STAUTORY LIENS, EXCEPTING SOLELY TAXZES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS MORTGAGE IS GIVEN AND AC].CEPTED

. ON THE FOLLOWING TERMS: |
PAYMENT AND PERFORMANCE. Except as otherwise-pravided:in this Mortgage, Grantor shall pay tl;o Lender
all amounts secured by this Mortgage as they become dus 2nd shall strictly perform all of Grantor)s obligations
under this Mortgage. |

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantcr sorees that Grantor's possession and use of
the Property shall be goverried by the following provisions: . |

: . ) , ' " o I .
‘Possession and Use, Until the occurrence of an Event of Defaullt, Grantor may ({1} remain |p possession
and contro! of the Property; {2} use, operate or manage the Property: urd (3) coliect the Rents ifrom the

Property. '

_."Duty to Maintain. Grantor shall maintain the Property in good condition and_nromptly perform all repairs,
replacements, and maintenance necessary to preserve its value: '

.' Compliance With Environmental Laws. Grantor représents and lwarrants to Lender thaw (‘I? D{Jring the
period of Grantor's ownership of the Property, there has been no use, generation, rr.et.ufacture,!storage,

" treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, .
about or from the Property; (2) Grantor has no knowledge of,!or reason to believe that th?re r'}as been,
except as previously disclosed to and acknowledged by Lender in writing, {a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacturé, storage, treatment, dispos‘al, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any|prior owners -
or occupants of the Property, or (¢} any actual or threatened liti'gation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Eender in
writing, {a) neither Grantor nor any tenant, contractor, agent or[other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, junder, about
or from the Property; and (b) any such activity shall be conducted in' compliance with all applicable
federal, state, and local laws, regulations and ordinances,rincléjding without limitation all E—'Tnvir:c)nmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Prop:erty with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability|on the part of Lender to G_raﬁtor;or to any

10871hﬁ}
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other person. The representations and warranties contained herel‘n are based on Grantor's due‘ drhgence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walve‘s‘ any future
claims against Lender for indemnity or contnbut:on in the event Grantor becomes liable for cleahup or other
.costs under any such laws; and {(2) agrees to indemnify and hold harmless Lender agarnst any and all
claims, losses, liabilities, damages, penalties, and expenses hich Lender may dlrectly or rndlrectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence ‘of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor s
' ownershrp or interest in the Property, whether or not thé same was or should have been known to Grantor
_ The provisions of this .section of the Mortgage, including the oblrgatlon to indemnify, shall sur'vrve the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected v Lender’s acquisition of any. mterest in the Property, whether by foreclosure or otherwrse

. Nuisance, Waste.~Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of ¢r ivaste on or to the Property or any portion of the Property. Without I|m|t|ng the
generality of the forzgo.ng, Grantor will not remove, or'grant to any other party the right to remove any

_timber, minerals {inclucirig oil and-gas), coal ¢lay,. scoria, soil, gravel or rock products without Lender 5
prior written consent. -

Removal of Improvements sdranter shall not demolish or remove any Improvements from the ReaI Property :
without Lender’s prior written censeat, As-a condition to the removal of any Improvements, Len'der may
require Grantor to make arrangeme:iis satrsfactory 1o Lender to replace "such. Improvernents with
improvements of at least equal value. : . _ i
Lender's Right to Enter. Lender and Lender’s 1gants and representatrves may enter upon the Real- Property
~at all reasonable times to attend to Lender's” riierests and to mspect the Real Property for purposes of
- Grantor's compliance with the.terms and condltloru of this Mortgage , |

I
Compliance with Governmental Requlrements Grarito) shall pramptly comply wrth all laws, ord:inances,
and regulations, now or: hereafter in effect, of all rov’rnmental authorities applicable to the use or

- occupancy of the Property. Grantor may contest in good fa'th any such law, ordinance, or regulatlon and
withhold compliance during any proceeding, mcludlng appro; riite appeals, so long as Grantor‘ has notified
Lender in writing prior to doing so and so long as, in Ler.oers zale opinion, Lender’s mterestis in the

: Property are not jeopardized. Lender may require Grantor to pwst ardequate securlty or a lsurety bond,

" reasonably satrsfactory to. Lender to protect Lender’s interest. E

Duty to Protect. Grantor agrees neither to abandon nor leave unattendeu the Property Grantor shlall do all
other acts, in addition to those acts set forth above in this. sectron which from-the character and use of the
Property are reasonably. necessary o protect and preserve the Property. !

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s opt|on declare imme<iztely due andjpayable
_all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior wntter consent, Jof all or -
any part of the Real Property, or any interest in the Real Property. AI "sale or transfer" meins the conveyance
‘of Real Property or any rrght title or interest in the Real Property, whether legal, beneficie! or equrtable
whether voluntary or involuntary; whether by outrrght sale, deed, ||nstaliment sale contract, 1and contract

" contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract or by sale,
assignment, -or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by

< any other method of conveyance of an interest in the Real Property However, this option shall not be .
) exercised by Lender |f such exercise is prohibited by federal law or by flinois law.

]
TAXES AND LIENS The foIIowrng provisions relatrng to the taxes and liens on the Property are part of this -
Mortgage ‘ o . . | )
Payment Grantor shall pay when due (and in all events prlor to delinquency} all taxes, payroll taxes .
special taxes, assessments, water charges and sewer servrce charges levied against or on account of the
- Property, and shall pay when due all claims for work done on or for services rendered or materral furnished”
to the Property. Grantor shall maintain the Property free of anyj liens having priority over or equ‘al to the
" interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Morl'tgage or

| |
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MORTGAGE ~ | Page 4
e e (Continued) f |
i

' , . L ' | ) ]
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not

due as further specified in the Right to Contest paragraph. !
I

“Right to Contest. Grantor may withhold payment of any tax, aslsessment or claim in connection with a
good faith dispute over the obligation‘to pay, so long as Lender’s mterest in the Property is not ‘jeopardlzed

If a lien arises or is filed as a result of nonpayment, Grantor shaII within fifteen (15} .days after“the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the dlscharge
of the lien, or if requested by Lender, deposit with Lender cash'or a sufficient corporate surety bond or
.other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fees, or other charges that could accrue as a result of a foreclosure or sale under theillen In
any contest, Grantor shall defend itself and Lender and shal! satisfy .any - adverse Judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under- any surety

" bond furnished inke contest proceedings. . , E

|
Evidence of Paymer¢ - Grantor shall upon demand. furnish to Lerllder satlsfactory evidence of| payment of
the taxes or assessmecinis and shall authorize the appropriate governmental official to deliver to Lender at

. - any time a written statetiierit of the taxes and assessments agalnst the Property. !

Notice of Construction. Glantor shall notify Lender at least| fifteen {15) days before any work is
commenced, any services are furnishad, or any materials are supplled to the Property, if any mechamc s
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materlals
Grantor will upon request of Lender/ furhish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of SUCH/r provements. 1

PROPERTY DAMAGE INSURANCE The following srovisions reIatlng to insuring the Property are a parIt of this
Mortgage: _ ‘ t

Maintenance of Insurance. Grantor shall procure.ard maintain| policies of fire insurance with standard
extended coverage endorsements on a replacement oasis for the full insurable value covenng all
Improvements on the Real Property in an amount suffic.ent to aw')ld application of any comsurance clause,
and with a standard mortgagee clause in favor of Lender ’ol||c:es shall be written by sur}:h insurance -
companies and in such form as may be reasonably acceptabl' Lo Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer _containing a stlpulatro 1 that coverage will not be ‘cancelled or
.diminished without a minimum of ten (10) days’ prior written nctice_to Lender and not contalnlng any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall |nc|ude an
endarsement providing that coverage in favor of Lender will not be imiaired in any ‘way by any act,
omission or default of Grantor or any other person. Should the Real Prouerty be located inlan area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
"Grantor agrees to obtain and maintain Federal Flood Insurance, |f available, within 45 days after not|ce is
given by Lender that the Property is located in a special flood hazard area, for the Tul! unpa|d pnncqpal
balance of the Idan and any prior liens on the property securing the loan, up to the max .num‘ pohlcy limits

" set under the National Flood Insurance Program, or as otherW|se requwed by Lender, and *3 maintain such
insurance for the term of the loan. ! '
Application of Proceeds. Grantor shall promptly notify Lender [of any loss or damage to t‘he Rroperty..
Lender may make proof of loss if Grantor fails to do so within fifteen {15) days of the casualty. Whether
or not Lender's security is impaired, Lender may, at-Lender’s election, receive and retain the‘ proFeeds of
any insurance and apply the proceeds to the reduction of the Indebtedness payment of any lien affecting
the Property, or the restoration and repair of the Property. I Lender elects to apply the proceeds to
restoration and repair, Grantor shali repair or replace the damaged or destroyed Improvements in a manner

. satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or re|mburse Grantor

- from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default ur'“uder this
Mortgage. Any proceeds which have not been disbursed thhlh 180 days after their recelpt and which .

~ Lender has not committed to the repair or restoration of the Property shall be used first to pay any amount
owing to Lender under this Mortgage, then to pay accrued :nterest and the remainder, if any,. . shall be
applied to the principal balance of the Indebtedness. if Lender holds any proceeds after payment in full of

i
| 10671401 {
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Unexpired Insurance at Sale. Any ‘unexpired insurance shall’ inlure to the benefit of, and_eassito, the

.purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held uﬁder the
pravisions of this Mortgage, -or at any foreclosure sale of such Property. !

i b,
the Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in w|'|1ich any Existing Indebtedness déscribed
below is in effect, compliance with the insurance provisions contained in the instrument evid‘encilng such
A . Existing Indebtedness shall constitute'_ compliance with the insurance provisions under this Mortbagé, to the
<" extent compliance with the terms of this Mortgage would constitute a duplication of insurance Fequ‘irement.
.- If any proceeds from the insurance become payable on loss, the t:)rovisions in this Mortgage for division of
. proceeds shall apply only to that portion of the proceeds not payable to the holder of the jExisting

* Indebtedness. _ ‘ !

LENDER’S EXPENDITURFS. If Grantor fails (A} to keep the Property| free of all taxes, liens, security ir:\terests,
encumbrances, and othei claims (B} to provide any required insurance on the Property, (C) to make repairs
to the Property or to comply_with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender maydo so. Ar any action or proceeding is commer'lced that would materially affect ‘Lender’s
interests in the Property, then-Lziider on Grantor's behalf may, butiis not required to, take any action that
“Lender believes to be appropriate t¢ potect Lender’s interests. All lexpenses incurred or paid by Le'ndgr for
such purposes will then bear interest a1 the.rate charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment ty Giantor. All such expenses will become a part of the Ibdetatedness
and, at Lender’s option, will (A} be payable on demand; -(B) be add?d to the balance of the Credit Agreement

~ and be apportioned among and be payable with/any installment payments to become due during either H{1) the
term of any applicable insurance policy; or (2} thetemaining term ‘of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable a* thy Credit Angement's maturity. The Prop%artv Ialso will
‘secure payment of these amounts. The .rights provided fsr in this pgragraph shall be in addition .‘to a:ny other
rights or any remedies to which Lender may be entitled on‘aicount of any default.- Any such action by Lender
"shall not be construed as curing the default so as to bar Lenide: fromiany remedy that it otherwise WO‘}JId have

had. !

‘WARRANTY; DEFENSE OF TITLE. The; following prOvis‘ions relating 10 swhership of the Property are a part of
this Mortgage: - .

, . ) o
Title. Grantor warrants that: (a) Grantor holds good and marke'fable titie_of record to the Property In fee _

|
simple, free and clear of all liens and encumbrances other th!an thoseest forth in' the Real lProperty
description or in the Existing Indebtedness section below or in any title insuranca policy, title report, or final
title opinion issued in favor of: and accepted by, Lender in connection with this Mrrtgage, and‘ (b} Grantor

has the full right, power, and authority to execute and deliver this|Mortgage to Leader,

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the: Property against the tawful claims of all persons. In the event any a:ction or
.proceeding is commenced that. questions Gran_tor’s title: or thelinterest of Lender unde: :ni‘s Mlortgage,
Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal_party,in such
proceeding, but Lender shall be entitled to participate in the éroceeding and to be represbnte]'d in the
proceeding by counsel of Lender’s own choice, and Grantor will deliver, or cause to be delivered, 10 Lender

such instruments as Lender may request from time to time to permit such participation.
- I

Compliance With Laws. Grantor warrants that the Property ang Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities. '

Survival of Promises. All promises, agreements, and statementsI Grantor has made in this Mortgage shall
" survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid|in full. -

'EXISTING INDEBTEDNESS. - The following provisions concerning Existing Indebtedness are a| part of this
Mortgage: N o | '

166714061
|
|
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I
|

| |
Existing Lien. The lien of thIS Mortgage securing the Indebtedness may be secondary and |nfer|or to the
lien securing payment of an existing obligation. The existing obhgatron has a current prrnmpal balance of
approximately $150000. Grantor expressly covenants and agreels to pay, or see to the payrhent’ of, the
Existing Indebtedness and to prevent any default.on such mdebtedness any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this| Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent: -of Lender. Grantor shall
neither ‘request nor accept any future advances under any such secunty agreement without the priot
written consent of Lender. I

a
'+

' CONDEMNATION: The following provisions relating to condemnation proceedings are a part of this Mortgage'

Proceedings. If ary proceeding in condemnation s filed, Grantolr shall promptly notlfy Lender in !wr:tlng,

- and Grantor shall promptly take such steps as may be necessary to defend the action and obtam the
award. Grantor may be_t-e nominal party in such proceeding, but Lender shall be entitled to partrcupate in
the proceeding and to be rrpresented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be deliverzd to Lender such instruments andjdocumentation as may be requested by
Lender from time to time to permit guch participation. |

Application of Net Proceeds. If all-Gi, any part of the Property is condemned by em|nentld0ma|n
. proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
© .that all or any portion of the net proceeds of the award be apphed to the Indebtedness or the repair or
restoration of the Property. The net proceeus of the award shall mean the award after payment of all

" reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the: condemnatlon -

" 'IMPOSITION OF TAXES, FEES AND CHARGES BY GGYERNMENTAL }AUTHOFIITIES The following provrsnens
relating to governmental taxes, fees and charges are a part ¥ this Mortgage:

Current Taxes, Fees and Charges. Upon request by Leader Grantor shall execute such documents in
addition to this Mortgage and take whatever other action Is rfquested by Lender to perfect and contmue
Lender’'s lien on the Real Property. Grantor shall reimburse Lendar for all taxes, as descnbed below,
together with all expenses incurred in recording, perfecting or cou'vtlnulrg this Mortgage, mcludlng!Wlthout
limitation all taxes, fees, documentary stamps, and other charges for e wording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applles i1} a specific tax upon this type.
‘of Mortgage or upon all or any part of the Indebtedness secured by this Nlortgage; {2) a specmc tax on

_ Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
“this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lunder or the holder of
_* the Credit Agreement; and -(4) a specific tax on all or any portion of the Indebtednessiur on payments of
prlnmpal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is|enacted subsequent to thv |date of thlS
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise a!ny or all
- of its available remedies for an Event of Default as provided beIO\'N unless Grantor either (1) pays the tax
before it becomes delinquent, or {2} contests the tax as provnded above in the Taxes and Ilrens section
and deposits with Lender cash or a sufflcrent corporate suret\'/ bond or other. security sat|sfactory 10
Lender. |

SECURITY AGREEMENT; FINANCING STATEMENTS The followmg provisions re!atrng to this Mortg%age as a
‘ecurlty agreement are a part of this Mortgage: _ _ 'r '

‘Secunty Agreement This instrument ‘shall constltute a Security Agreernent to the extent any of the
~ Property constitutes fixtures or other personal property, and Lender shall have all of the rights |of a} secured
party under the Uniform Commercial Code as amended from time 1o time. ‘

Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's secunty interest in the 1Persona| )

, ;1cevi4oﬂ |
| : o
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{Continued}

Property. In addition to recording this Mortgage in the real propelty records, Lender may, at a}ny time and
without further authorization from Grantor, file executed counterparts, copies or reproductions{of this
Mortgage as a financing statement. Grantor shall reimburse-Lender for all expenses incurred in perfecting
or continuing this security interest. . Upon default, Grantor shall assernble the Personal Property in aimanner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender withii} three

(3) days after receipt of written demand from Lender. _ . :

Addresses. The mailing addresses of Grantor {debtor} and Lende'r (secured party) from which infarmation
concerning the security interest granted by this Mortgage may, be obtained .(each as require_dlby the
Uniform Commercial Code) are as stated on the first page of this I\.{Iortgage. i

FURTHER ASSURAMNCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a-part of this Mortgage: !

Fu(ther Assurances. . At ‘any time,.and from time to time, up'orlm request of Lender, Gr_antor{ wiI:I make,
execute and deliver, <r svill cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender, cause to be filed, recorded, refiled, orl rerecorded, as the case may{ be, |at such
times and in such offices ‘apa places as Lender may deem approp}riate, any and all such mortgage'sl, deeds
of trust, security deeds, secvrity agreements, financing statements, continuation statements, ‘instruments
of further assurance, certificates/ ar.d.other documents as may, in the sole opinion of Lender, be nécessary
or desirable in order to effectuate, complete, perfect, continue, or 'preserve {1} Grantor’s obliglatiorsns under
the Credit Agreement, this Mortgage, :ind the Related Documents,) and {2) the liens and security interests
created by this Mortgage on the Property, \whether now owned or ‘hereafter acquired by Graﬁtor.f Unless
prohibited by law or Lender agrees to the contrary in writing, Gr;':mtor shall reimburse Lender ‘for all costs
and expenses incurred in connection with the riaiters referred to in this paragraph., E
Attorney-in-Fact. If Grantor fails to do any of the things referred tP in the preceding paragraph, Len:der may
do so for and in the name of Grantor and at Grarto!'s expenlse. For such purposes, Grantor, hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, dé'livering,
filing, recording, and doing all other things as may be necessary|or desirable, in Lender’s sole opinion, to

accomplish the matters referred to in the preceding paragrapt.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when dulr,, terminates the credit line qccoémt, and
otherwise performs all the obligations imposed upon Grantor under (tinis Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitabla statements of termination} of any
financing statement on file evidencing Lender’s security interest in- the Rete and the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee ag-determined by [Lender from
time to time. . . L i i

REINSTATEMENT OF SECURITY_ INTEREST. If payment is made by Grantor, whether-vofuatarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and ‘thereafter Lender is forcec 1o remit the amount
of that payment (A} to Grantor’'s trustee in bankruptcy or to any ‘simitar person under any federallor state
bankruptcy law or law for the relief of debtors, (B) by reason of any'judgment, decree or order cf‘anyicourt or
administrative body having jurisdiction over Lender or any of Lendtier’s property, or (C} by reasor:I of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
‘Grantor), the Indebtedness shall be considered unpaid for the purpcossel of enforcement of this Mortgage]and this
Mortgage shall continue to be effective or shall be reinstated, as|the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
" the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound b{r any judgment, decree, orde‘r, settlement

or compromise relating to the Indebtedness or to this Mortgage.

’E\_(ENTS OF DEFAULT. Grantor will be in default under fhis Mortgage if any of the following happen:

L (1) Grantor commits -fraud ‘or makes a material misrepresentation at any time in connection with the
Credit. Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, *

. .-y i
or'any other aspects of Grantor’s financial condition. |

- i
|
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i
v

{2} Grantor does not meet the repayment terms of the Credit Ag}eement.

(3) Grantor’s action or inaction adversely affects the collateral or Lender’s rights in the collatereil. This
can include, for example, failure to maintain required insurance, waste or destructive use of the dlweHing,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a.senior lien on the dwelling without our permission, foreclosure byl the holder of another lien, or thefa use of

~ funds or the dwelling for prohibited purposes. . - - !

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence ofl an Event of Default and, E‘lt aﬁly time
thereafter, Lender, at Lender’s option, may exercise any one or more of the following rights and remeldies, in
addition to any other rights or remedies provided by law: ' ' . 1 .

Accelerate Indzntedness. - Lender shall have the right at its option without notice to Grantor to dec;lare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would
- be required to pay. S . ' (

' . : |
UCC Remedies. With resnict to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party uwder the Uniform Commercial Code. |

. . oo : [
Collect Rents. Lender shall..ave the right, without notice to Grantor, to take possession of the Rroperty
and collect the Rents, including ¢maunts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtcdness; In furtherance of this|right, Lender may require any ténant or
other user of the Property to make payrients of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevoczatly designates Lender)as Grantor's attorney-in-fact to :endorse
~_instruments received in payment thereof in (he pame of Grantor alnd to negotiate the same and collect the
#."" proceeds. Payments by tenants or other users o Lender in response to Lender’s demand shall satisfy the

. obligations for which the payments are made, whrither ar not any proper grounds for the demand ‘existed.

Lender may exercise its rights under this subparagraeghb-aither in pe'rson, by.agent, or through a recei;ver.

-

Mortgagee in Possession. Lender shall have the right tc/be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to |protect and
preserve the Property, to operate the Property preceding forcclosure or sale, and to collect the Berﬁts from
the Property and apply the proceeds, over .and above the I ract of the receivership, ‘agai}nst the
Indebtedness. The mortgagee in possession or receiver may serve without bond if permit(ned by law.
Lender’s right to the appointment of a receiver shall exist whetherlor n<t the apparent value of Fhe lj’roperty
exceeds the Indebtedness by a substantial amount. Employment by Leniaer shall not disqualify a person
from serving as a receiver. : ; .

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interast in all or an\} part of
the Property. : N ' A |

;" . Deficiency Judgment. If permitted by applicable law, Lender may obtain a judgmeritior any deleflclency
remaining in the Indebtedness due to Lender after application of all amounts received from the exgrcise of
the rights provided in this section. : ' !

' . '
Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or th;e Credit
Agreement or available at law or in equity. . i 'b

Sale of the Property. To the extent permitted by applicable law, Qrantor-hereby waives any and a|[ right to. .
" have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
_‘part of the Property together or separately'f, in one sale or by sepalrate sales. Lender shall be e"\titlt:ed to bid
at any public sale on all or any portion of the Property. . ' |

‘Notice of Sale. Lender will give Grantor reasonable notice of the time and piace of any public saje’ of the

‘Personal Property or of the time after which any private sale or other intended disposition of the Personal
" Property is to be made. Reasonable notice shall mean notice givé'n at teast ten (10) days before ‘the time of

the sale or disposition. ' - - :

- Election of Remedies. An election by Lender to choose any one remedy will not bar Lender frorﬁ ufsing any
. . . . i .
[

: |
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. . I . .
. other remedy. If Lender decides to spend money or to perform any of Grantor's obllgation‘s under this
Mortgage, after Grantor’s faifure to do so, that decision by Lender will not affect Lender’s right to’ declare
. Grantor in default and to exercise Lender’s remedies. ;

Expenses. To the extent not prohibited by applicable law, all reasonable expenses Lender |ncurs that in
Lender’s opinion are necessary at any time for the protection of its interest or the enforcement of |ts rights,
shall become a part of the loan payable on demand, and shall bearllnterest at the Note rate frorn the date of
expenditure until repaid. Expenses covered by this paragraph include, without limitation, how‘ever; subject
to any limits under applicable law, Lender's expenses for bankruptcy proceedings (lncludlng efforts to
modify or vacate the automatic stay or injunction) and appeals, to the extent permitted by. applucable law.

NOTICES. Any nofice ‘required to be gwen under this Mortgage, including without limitation any notice of
default and any riotice of sale shall be given in writing, and shall be' effective when actually dellvered when
actually received by tciefacsimite {unless otherwise required by law), when deposited with a nat:onally
recognized overnight ceurier, or, if mailed, when deposited in the Unlted States mail, as first c[ass‘ cer,tlf:ed or
- registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage All
copies of notices of foreclosurz irom the holder of any lien which has priority over this Mortgage ehall]be sent
to Lender's address, as showi' riear the beginning of this Mortgage. Any person may change his or her

address for notices under this Mor‘r"age by giving formal written |notice to the other person or éersons '
specifying that the purpose of the ngiiss is to change the person’s address. For notice purposes,{Grantor
agrees to keep Lender informed at all timnez of Grantor's current laddress Unless otherwise prowded or
required by law, if there is more than one Grantor, any notice given. t3y Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor’s responsibility to tell the others of the notice from!Lender.
Notwithstanding the foregoing, the address for ncitice for Lender is: Bank One, P.O: Box 901008, |Fort Worth,
TX 76101-2008. d L

IDENTITY ‘OF LENDER. Lender is Bank One, N.A., a naienz! banking association with its main offices Ioicated in
Columbus, Ohio. ' }

MISCELLANEOUS PROVISIONS. The foIIowmg miscellaneous previsions are a part of this Mortgage: - i

Amendments. What is written in this Mortgage and in_f2c¢tRelated Documents is’ Grantor s entire .
-agreement with Lender concerning the matters covered by this Martgade. To be effective, any change or
. amendment to this Mortgage must be in writing and must be signed-by whoever will be bound|or obllgated
by the change or amendment. - i

Caption Headings. Caption headings in this Mortgage are for convenience [urposes only and are not to be,
used to interpret or define the provisions of this Mortgage. ) i
n

Y

- Governmg Law. This agreement wili be governed by and interpreted in accordance’ with federal Iaw and
the taws of the State of lllinois, except for matters related to |nter'est and the exportaiic of mterest which
matters will be governed by and interpreted in accordance with federal law (including; but not Ilmlted to,
statutes, regulations, interpretations, and opinions} and laws of the State of Ohio. Howeyar if there ever
is a question about whether any provision of the agreement is valld or enforceable, the provllsmriw that is
guestioned will be governed by whichever state or federal law would find the provision to be valid and
enforceable. The loan transaction which is evidenced. by th|s|and other related documents has been
approved, made and funded, and all necessary documents have been accepted by Lender in the ‘State of
Ohio. !

_ No Waiver by Lender. Grantor understands Lender will not glve up any of Lender’s rights under this
‘ Mortgage uniess Lender does so in writing. The fact that Lender|delays or omits to exercise any nght will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of thIS Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender’'s consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender W|ll be requured
to consent to any of Grantor s future requests Grantor waives pr'esentrnent demand for payment ]protest,

- |
! . 106714?1

| R




VI

DI,

O | |

O | |

- | .

<

O

Ll - ,

L

O | e

o
i
N
|

1

|

ii

Ié

--z
!

E

!

E

]

!

)

L

) |




UNOFFICIAL COPY . |

MORTGAGE ' Page 10

T (Continued} _

and’notice of dishonor.

~ Severability. If a court finds that any provision of this Mortgage is not valid or sheuld not be enforc'ed, that
fact by itself will not mean that the rest of this Mortgage will not|be valid or enforced. Therefore,/a court .
will enforce the rest of the provisions of this Mortgage even if ‘a provision of this Mortgage mIay b:e found
to be invalid or unenforceable. , ' , ;

'

Merger. There shall be no merger of the interest or estate created by this Mortgage with any- other]interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, ‘withlout the
written consent of Lender. : ' :

Successors and Assigns. Subject to any limitations stated in |this Nlortgagé on transfer of Grantor's
interest, this Marigage shall be binding upon and inure to the benefrt of the parties, their suc:cessors and
assigns. If ownesship of the Property becomes vested in a person other than Grantor, Lender \wrthout
notice to Grantor, 'nay deal with Grantor's successors wrth reference to this Mortgage and the
Indebtedness by way o forbearance or extension without releasrng Grantor from the obhgatrons of this
‘Mortgage or liability uncei the Indebtedness. _ i '

t
i

Time is of the Essen'ce. Tire /s of the essence in the pen‘ormancel of this Mortgage.

Waiver of Homestead Exemptioa. f3rantor hereby releases and waives “all rrghts and benefits of the
" homestead exemption laws of the Siate of lllinois as to all Indebtedness secured by this Mortgage.

 DEFINITIONS. The following words shall Lave the following meanings when used in this Mortgage: |

Borrower. The word Borrower” means CAROL.J CROUSE, and all other persons and entities sigr"ring the
Credit Agreement. ) . ' _ ‘ 15

Credit Agreement The words "Credit Agreement’ mean the credlt agreement dated July 5, 2001 in the
orlglnal principal amount of $25,000.00 from Granto/ to Lender, together with all renewals of extensrons
of, modifications of, refinancings of, consolidations" or and substltutrons for the promlsspry Enote or
agreement. The interest rate on the Credit Agreement is & V- rlablle interest rate based upon an index. The
index currently is 7.000% per annum. If the index increases; the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any Vanable interest rate tied to the mdex shall be
calculated as of, and shall begin on, the commencement date mdr ~ated-for the applicable paan\ent stream.
Notwithstanding the foregoing, the variable interest rate or rates pictided far in this Mortgage shall be
subject to the following maximum rate, NOTICE: Under no circumstanses shall the interest rate on this
Mortgage be more than the lesser of 25.000% per annum or the maximur rate allowed by applrcable law.
The maturity date of this Mortgage is July 5, 2021. :

Envifonmental Laws. The words "Environmental Laws" mean any and aII state .ede al and Iocal statutes

‘reguiations and ordinances relating to the protection of human health or the environmenrs, ~nc|ud|nglwrthout-
" limitation the Comprehensive Environmental Response, Compensatlon and Liability” Act of 1980 as

amended, 42 U.5.C. Section 9607, et seq. ("CERCLA"), the Superfund Amendments al.d n=author|zatron
~ Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materrals Transportation HCtI 49 U.S.C.
" Section 1801, et seq., the Resource Conservation and Recovery Act 42 U.S.C. Section 6901, et{seq., or

other applicablé state or federal laws, rules, or regulations adopted pursuant thereto. i

- Event of Default. The words "Event of Default” mean any of the Events of Default set fortII in this
Mortgage in the Events of Default section of this Mortgage. |

Existing’Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the{Existing
Liens provision of this Mortgage. . I
I

Grantor. The word "Grantor” means CAROL J CROUSE.

Hazardous Substances. The words "Hazardous Substances”|mean materials that, because Iof their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
‘potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The|words "Hazardous Substances” are used

)
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in their very broadest sense and include without limitation any {and all hazardous or toxic ‘substances
_ materials or waste as defined by or listed under the Environmental Laws. The term ‘“Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fractlonlthereof
and asbestos. . -G )

Improvements The word "Improvements“ means all existing and future -improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements‘ and other

construction on the Real Property. : o

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, coats and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, riadifications of, consolidations of and substltutlolns for the Credit Agreement orlRelated
Documents and “any amounts.expended or advanced by Lender to discharge Grantor's obllgatlons or
expenses incurred %y, Lender to enforce Grantor’'s obligations under ‘this Mortgage, together with \interest
on such amounts “2s yprovided in this Mortgage. In addltlon, and without Ilmltatron the term
"Indebtedness” includes al! amounts identified in the Revolving Lme of Credit paragraph of this Mortgage _
However, the term "Indebled-ess” is subject to the limitations identified in the Maximum Lien section of

thrs Mortgage
|

Lender The word "Lender” meais 3='nk One, N.A., its successors and assigns. The words ’ successors ar

assigns” mean any person or company that acquires any, interest |n the Credit Agreement :

Mortgage. The word "Mortgage" mearie.this Mortgage between Grantor and Lender ‘ |

Personal Property. The words "Personal “rcperty” mean all equrpment fixtures, and other artrcles of
_personal property now or hereafter owned by G antor, and now or hereafter attached or affrxed t0 the Real
Property; together with all accessions, ‘parts, and eadiions to, all replacements of, and all substrtutlons for,
“any of such property; and together with all procecds tincluding without limitation all msuranoe proceeds
and refunds of premiums) from any sale or other dispusition of the; Property. ]
Property. The word "Property" means collectively the Rea! Procerty and the Personal Property. '
‘Real Property. The words "Real Property" mean the real prope/ty, interests and rights, as further described
in this Mortgage.

Related Documents. The. words “Related Documents” mean all plror.u Jsury notes, credit agreements loan
agreements, environmental agreements, guaranties, security agreermieris; mortgages, deeds of trust,
securlty deeds, collateral mortgages, and all other instruments, agreement= and documents, Whether now
or hereafter existing, executed in connection with the Indebtedness. . l

Rents., The word "Rents” means all present and future rents, revenues, income, issues, royalties,l profits,
and other benefits derived from the Property. !

AGREES TO ITS TERMS.

|

l

' !
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GF\iANTOR

I

GRANTOR: ll

|

(a1l Dase

CAROL J CROUSE, Individually
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|
- , -
INDIVIDUAL ACKNOWLEDGMENT |
. |
. . : : : ) “OFFICIAL SEAL" |
STATE OF ILLINOIS ) Patricia Salinas ;
) - ' Notary Public, State of Winois | . | |
) §5 My Commission Expires Feb, 1,2094 i
COUNTY OF COOK ) s : ;

On this day before 1ne, the undersigned Notary Public, personally appeared CAROL J CROUSE, to me kr;\own to
be the individual descrined-in and who executed the Mortgage and: 'acknowledged that he or she signed the .
.Mortgage as his or her frz and voluntary act and deed, for the uses and purposes thereln mentioned.

Given under my hand and o'ticial seal thls 5 _ ~ day of ju\\;‘ .20 0\

' B\%ﬂ. ; Z ém/..l—-/ Résiding at ﬂak p{)('ls}'

Notary Public in and for the State of T\haes

;My commission expires _ ‘:eb \ \ (DBDL'{ 7N

All Rights Ramary.d TLioH NACFIS0S5_09 DOVCFILPLWGOI.FC TR-29306619 PR-HELOCTIL| 1

ILASER PRQ Landing, Feg. U.5. Pal. & T.M. OFF, Ves. 5.11.07.01 ic} 19397,2001 CFl ProSarvican, Ine.
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