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Words used in multlple sections of this docume nt are defined below and other words are defined in Secnons
3,11, 13, 18, 20 and 21« Certam rules regarding tte usage of words used in this document are also prowded'

_ m Secuon 16 K , : . ‘

(A) "Security Instrument" means this document, which is Zated June 25, 2001
¥y

l
together with all Riders to this document. ‘ | :
(B) "Borrower" is JOSE HERRERA, MARRIED TO ARACLI WERRERA., ARACELI !
HERRERA * ‘ - i
|
| ‘
1l . ‘
i
i
Borrower is the mortgagor under this Secumy Instrument, o

{C) "Lender" is GN Mortgage Corporatlon , a Wisconsin Corporation

Lender is a Corporation
orgamzed and existing under the laws of Wisconsin
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Lender’s addressis 10 North Roselle Road, Roselle, IL 60172

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 25, 2001

The Note states that Borrower owes Lender One Hundred Thirty Five Thousand and
No/100 Dol]ars
(U.5.$135,000.00 ) plus interest. Borrower has promised to pay this debt in regular Penodlc
Payments and to pay the debt in full not later than ~ July 1, 2016
(E) "Property" means the property that is described below under the heading "Transfer of Rights |in tlie
Property.” I
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest. 5
(G) "Rider=” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be-executed by Borrower [check box as applicable]:

!
|
D Adjustable Rawe Rider [ ] Condommrum Rider D Second Home Rider ' i

Balloon Rider [ 1 Planned Unit Development Rider [X] 1-4 Family Rider
VA Rider [] Biweekly Payment Rider D Other(s) [specify]

(H) "Applicable Law" means  all <ontrolling applicable federal, state and local statutes, regulanons
ordinances and administrative rules and nrders (that have the effec[ of law) as well as all apphcable fmal
non-appealable judicial opinions. !
(I) "Community Association Dues, Fees, 2./ Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condommmm association, homeowners
association or similar organization. ,

{J) "Electronic Funds Transfer” means any transter,of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated thrsugh an electronic terminal, telephonic mslr‘ument
computer, Or magnetic tape so as 1o order, instruct, or authone.a financial institution to debit or credlt an
account. Such term includes, but is not limited to, pointof sale transfers, automated teller machme
transactions, transfers initiated by telephone, wire ransfers, and autom?'"'i clearinghouse transfers. ,-
(K) "Escrow Items" means those items that are descnibed in Secuon 3. :
(L) "Miscellaneous Proceeds” means any compensation, settlement award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages fiscribed in Section §) for (1)
damage to, or destruction of, the Property; (ii) condemnation or other taking of al o: any part of the Property,
(iii) conveyance in lieu of condemnation; or (iv) misrepresentations:of, or omrssm s as 1o, the value ‘and/or
condition of the Property. I
(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment ¢, or default on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interes. under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument. |
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 el seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time lo timg,
or any additional or successor legislation or regulation that governs the same subject matter, As used in th:s
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard oja
"federally related mortgage loan” even if the Loan does not quahfy as a "federally related mortgage loan
under RESPA.

1
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument. '

+

TRANSFER OFRIGHTS INTHEPROPERTY - .
: t : |

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensmns and
modifications of the Note; and (ii) the performance of Borrower’ s covenants and-agreements under lhlS
Security Instrument ‘and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

1o Lender and Lender’s successors and assigns, the followmg described property located m the
County t [Type of Recordmg Junsdlcllon]

of Cook " . [Name of Recording Jurisdiction]: X
THE NORTH 7 FEET OF LOT 12 AND THE SOUTH 22 FEET -CF LOT 13 IN BLOCK 3 "
TN CHICAC)D LAND INVESTMENT COMPANY'S SUBDIVISION IN THE NORTHEAST 1/4 i
QF- SECTIDN 33, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD é
PRINCIPAL MLEIDIAN, IN COOK COUNTY, ILLINOIS. ) v

]

|
|
|
|
|
|

! l

Parcel ID Number: 13332120160 00 _ ‘ '« which currenﬂy has the add:ess of
2213 N LAPORTE ‘ : ‘ [Slreet]
Chicago : [City], Illingis 60639 [le Codr:a]

("Property Address"): ‘ . l
v - ' ‘

TOGETHER WITH all the improvements. now or hereafter erectec’ cuithe property, and all easements ‘
appurtenances, and fixtures now or hereafter a part of the property. All replaccinsnts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred o in 41’ Security Instrument|as LI}e
"Property.”

BORROWER COVENANTS that Borrower is lawfully selsedI of the estate herelyy conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumpsied, except for '
encumbrances of record. Borrower warrants and will defend generally the title to the Progerty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ard nonL- amform

covenants with limited variations by jurisdiction to constitute a umform security instrument covering real
I

property. .
UNIFORM COVENANTS. Borrower and Lender covenant and' iagree as follows: l
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

_prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow, Itenis

pursuant to Section 3. Payments due under the Note and this Secnr_ity Instrument shall be made in U.]S.
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Currency However, if any check or other instrument received by Lender as payment under the Note or thrs
Security Instrument is returned to Lender unpaid, Lender may requlre that any or all subsequent paymems
due under the-Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a)} cash; (b) money order; (¢) certified check, bank. check treasurer’s check or cashier’s check
provided any such check is drawn upon an institution whose deposrts are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Transfer. i
" Payments are deemed received by Lender when received at the locanon designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secnon 15 _
Lender may return any payment or partial payment if the payment or partial payments are insufficient to bnng
- the Loan current. Lender may accept any payment or partial payment insufficient (o bring the Loan current
without waiver of any rights hereunder or prejudice to its rights o refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted If each
Periodic rayzaent is applied as of its scheduled due date, then Lender need not pay interest on unapplred
funds. Lendzr may hold such unapplied funds until Borrower makes payment (o bring the Loan current. If
Borrower doesmot-do so within a reasonable period of time, Lender shall either apply such funds or retum
them to Borrowér. 1 ot applied earlier, such funds will be applied to the outstanding principal balancel under A
the Note immediatery rior to foreclosure. No offset or claim which Borrower might have now or in Lhe
future against Lender shall relieve Borrower from making payments due under the Note and this Securuy
Instrument or performmg ine covenants and agreements secured by this Security Instrument. |
2. Application of Payment: o« Proceeds. Except as otherwise descrrbed in this Section 2, all payments
accepted and applied by Lender shall bc-applied in the following order of priority: (a) interest due under the
Note; (b) principal due under the Note: (c) amounts due under Section 3. Such payments shall be apphed Lo
each Periodic Payment in the order in whir,.it became due. Any remaining amounts shall be applied frrsl 10
late chargés, second to any other amounts dae-ar. der this Security Insirument, and then to reduce the prmcrpal
balance of the Note. ‘ ’
If Lender receives a payment from- Borrovs er for a delinquent Perlodrc Payment which includes 2
sufficient amount to pay any late charge due, the paymeni may be applied to the delinquent payment and the :
late charge. If more than one Periodic Payment is outstaning, Lender may apply any payment recerved from
Borrower to the repayment of the Periodic Payments if, and 1o’ the extent that, each payment can be pa1d m
full. To the extent that any excess exists after the payment is/applied to the full payment of one or more
Periodic Payments, such excess may be applied to any late charges due. Voluniary prepayments shall be
applied first to any prepayment charges and then as described in the Note. i
Any application of payments, insurance proceeds, or Miscellanéous Pruceeds to principal due under the
Note shall not extend or postpone the due daie, or change the amount; Fof thePriodic Payments. |
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Peiaic Payments are due; under
the Note, until the Note is paid in full, a sum (the "Funds”) to prowde for paymen: of amounts due for (a)
taxes and assessments and other items which can attain priority. over this Security Irstrument as a hen or
encumbrance on the Property; (b} leaschold payments or ground rems on the Property, if upy; (c) premrums
for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance preriiums, 1f any,
or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance promrums m.
accordance with the provisions of Section 10, These items are called "Escrow Items." At originatica or at any
time during the term of the Loan, Lender may require that Community Association Dues, Fee1s, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itern
Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower s obligation to pay the Funds
for any or all Escrow Items. Lender may waive Borrower's oblrganon to pay to Lender Funds for any or all
Escrow Items at any time, Any such waiver may -only be in wrmng In the event of Such waiver, Borrowér

. ) 4 1 )
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender requires, shall furmsh to Lender receipts evrdencmg such

payment within such time period as Lender may require. Borrowér’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Secunly
Instrument, as the phrase ' "covenant and agreement” is used in Secuon 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obhgaled
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all E‘scrow
Htems at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3. |

‘Lender may, at any time, collect and hold Funds in an amount; ((a) sufficient to permit Lender 0 apply
the Funds 2t the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde. RESPA. Lender-shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Jtems or otherwise in accordance with Apphcable Law.

The Fundeshall be held in an institution whose deposits are msured by a federal agency, mstrumentallty,
or entity (including J<nder, if Lender is an institution whose deposits are so insured) or in any FederallHome
Loan Bank. Lender .,hu apply the Funds 1o pay the Escrow Items no later than the time spec1f1ed1 under
RESPA. Lender -shall not charge Borrower for holding and applymg the Funds, .annually analyzing Ihe
escrow account, or veritying the Escrow Items, ‘unless Lender pays Borrower interest on the Funds and
Applrcable Law permits Lender #5 nike such a charge. Unless an agrecment is made in writing or Appl1cable
Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any mterest or
earnings on the Funds. Borrower ant Lender can agree in writing, however, that interest shall be paid on Lhe
Funds. Lender shatl give to Borrower, ‘withaut charge an annual accountmg of the Funds as requlred by
RESPA.

If there is a surplus of Funds held in (scrow, as defined under RESPA, Lender shall account Lo
Borrower for the excess funds in accordance with RESPA. If there i is a shortage of Funds held in escrow as
defined under RESPA, Lender shall notify Borrower av required by RESPA, and Borrower shall pay tn
Lender the amount necessary to make up the shortage 1. ar-ordance with RESPA, but in no more than ]2
monthly payments. If there is a deficiency of Funds held i escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pzy t5 Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than iz monf"‘v payments, .

Upon payment in full of all sums secured by this Secunty Insu iment; Lender shall promptly refund to
Borrower any Funds held by Lender. ; g

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargs, fines, and unposmons
attributable to the Property which can attain priority. over this Security Instrunent, leasehold payments or
ground rents on the Property, if any, and ‘Community Association Dues, Fees, and Agsessments, if any. To the

extent that these items are Escrow Items, Borfower shall pay them in the manner providad in Section 3.
Borrower shall promptly discharge any lien which has pnonty over this Securitv-insoument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manzer acceptable t 0
- Lender, but only so long as Borrower is performing such agreement;; (b) contests the lien in goid lauhl by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operale to muvent the
enforcement of the lien whilée those proceedings are pending, but only until such proceedings are concluded
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien ‘to ths
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attam

priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Wlthm 10

. I
i :

i .
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days of the date on which that notice is given, Borrower shall sansfy the lien or take one or more of the
actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan. . ' 1
5. Property Insurance. Borrower shall keep the rmprovements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage " and anyl other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance: ThlS

"insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender

requires. What Lender requires pursuant to the preceding sentences can change during the term of the‘boar'r
The insurance carrier providing the insurance shall be chosen by - 'Borrower subject to Lender’s nght to
disapprove Borrower’s -ctioice, which right shall not be exercised unreasonably. Lender may. requrrle
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determmahon
certification.=nd tracking services; or.(b) a one-time charge for flood zone determination and certification
services and”srhsequent charges each time remappings or similar changes occur which reasonably'mrght
affect such détermination or certification, Borrower shall also be responsible for the payment of any fees
imposed by the' Federal Emergency Management Agency in connection with the revrew of arry ﬂood zone
determination resultu:g ficm an objection by Borrower. ' !
If Borrower fails 10 /naintain any of the coverages described above, Lender may obtarn msurance
coverage, at Lender’s opuon and Borrower's expense. Lender is: under no obligation to purchase an'y

particular type or amount of caverage. Therefore, such coverage shall cover Lender, but might or mrght not

protect Borrower, Borrower’s equity 'z the Property, or the contents of the Property, against any risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurarce coverage so obtained- might significantly exceed the cost of
insurance that Borrower could have obtain=d. Aay amounts disbursed by Lender under this Section 5 shall

become additional debt of Borrower sccured by, this Security Instrument, These amounts shall bear mterest at

the Note rate from the date of disbursement and shll be payable, with such interest, upon notice from Lender
to Borrower requesting payment. '
All insurance policies required by Lender and rene wa‘s of such policies shall be subject to Lender;s

_right to disapprove. such polrcres shall include a standard, rrorlgage clause, and shall name Lender as

mortgagee and/or as an additional loss payee. Lender shall heve the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give o Lender all receipts of paid premrums and
renewal notices. If Borrower obtains any form of insurance coveragt, noi etherwise required by Lender for
damage to, or destruction of, the Property, such policy shall include a-stwidard mortgage clause and shall
name Lender as mortgagee and/or as an additional loss payee. '

In the event of loss, Borrower shall give prompt notice to the insurance car rier'and Lender Lender may
make proof of loss if not made promptly by Borrower: Unless Lender and Benower otherwise agree m
writing, any insurance proceeds whether or not the underlying insurance was requires by Lender, shall be
applied to restoration or repair of the Property, if the restoration or repair is econemicz'ly feasrble and
Lender’s security is not lessened. During such repair and restoration period, Lender shali kave the rrght o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ersute the work
has been completed to Lender’s satisfaction, provrded that such inspection shall be undertakern omptly

~ Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress

payments as the work is completed. Unless an agreement is made in writing or Applicable Law requrres
interest to be paid on such insurance proceeds, Lender shali not be requrred to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third partics, retained by Borrower shalllnot be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the resrorauon or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds
shall be applied to the sums.secured by this Security Instrument whether or not then due with the

=31
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|
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provrded for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate. and settle any avarlable insurance claim
and related matters. If Borrower does not respond within 30 days 1o a notice from Lender that the i msurance
carrier has offered to settlea claim, then Lender may negotiate and settle the claim. The 30-day perrod will
begin when the notice is given. In either event, or if Lender acquu'es the Property under Section 122 o:r
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights o any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Insttument, and (b) any other of Borrower’ s
rights (other than the right to any refund of unearned premiums pard by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable Lo the coverage of the Property. ﬂendcr
may us¢ the insurance proceeds either to repair or restore the Property or (o pay amounts unpaid under Lhc
Note or this Security Instrument, whether or not then due. - |

6. Geezpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal resrdence
within 60 dzys after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinaizal residence for at least one year after the date of occupancy, unless Lender otherwrs’e
agrees in writing,-which consent shall not be unrcasonably withheld, or unless extenuatmg crrcrrmslanccs
exist which are beyoud Burrower’s control. |

7..Preservation, MNa‘ntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterrorate or commit wast¢ on the Property
Whether or not Borrower is resicio in the Property, Borrower.shall maintain the Property in order to prevent
the Property from deteriorating or de("caSll'lg in value due to its condmon Unless it is determined pursuant Lo
Section 5 that repair or restoration is 1ot economically feasible, Borrower shall promptly repair the Property 1f
damaged to avoid further deterioration . damage. If insurance or condemnation proceeds are pard m
connection with damage to, or the taking of; e Property, Borrower shall be respensible for reparrmg or
restoring the Property only if Lender has releascd proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymént cr in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds sre not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the zompletion of such repair or restoration.

Lender or its agent may make reasonable entries ujon and- inspections of the Property. If-|it has
reasonable cause, Lender may inspect the interior of the improviments on the Property. Lender shall grv"e
Borrower notice at the time of or prior to such an interior inspeciion spezifying such reasonable cause. ] '

8. Borrower’s Loan Application, Borrower shall be in default if, during the Loan application process
Borrower Or any persons or entities actmg at the direction of Borrower 2 with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate 1nformat.10n or siamneats o Lender {(or farled to
- provide Lender with material information) in connection with the Loan. Materia. representations mclude but
are not limited to, representations concermng Borrower’s occupancy ‘of the Property: us Borrowér’s prmcrpal
residence. :

9, Protection of Lender’s Interest in the Property and Rrghts Under this Secericy instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurierd, (b) there i rs
a legal proceeding that might srgmﬁcantly affect Lender’s interest in the Property andfor rights undler thrs
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and’ rights under this Securrty
Instrument, including . protecting and/or assessing the value of the Property, and securing and/or repamng
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums sccured by a lien whrch
has priority - over this Security Instrument; (b) appearing in court; and {c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering tlie
Property to make repairs, change locks, replace or board up doors and windows, drain water from‘pipes,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under ariy
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. ‘ b
~ Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower

secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date (:)f
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to thio.merger in writing. ' - '

10. Miurtgage Insurance. If Lender required Morigage Insurance as a condition of making the Loafl,
Borrower slal'pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insnzance coverage required by Lender ceases to be available from the morigage insurer that
previously providey euch insurance and Borrower was required to make separately designated payments
toward the preminms fo- Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of ¢ Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender, If substantiaily equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender the amiount of the separately designated payments that were due when the inshranc'_:e
coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable logs
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and i erder shall not be required to pay Borrower any inerest or eamings
on such loss reserve. Lender can no longer requice loss reserve payments if Mortgage Insurance coverage (in
the amount and for the period that Lender requiés) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separate!y dusignated payrments toward the premiums for Mqrtgag'e
Insurance. If Lender required Mortgage Insurance.2s 2 condition of making the Loan and Borrower was
required to make separately designated payments towardy the premiums for Morigage Insurance, Borrower
shall pay the premiums required to maintain Mortgage Iniurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurance endr in accordance with any written agreement
between Borrower and Lender providing for such termination or/antil termination is required by Applicable

- Law. Nothing in this Section 10 affects Borrower’s obligation o pay iptarest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses jit may
incur if Borrower does not repay the Loan as agreed. Borrower is not a pity-to the Morigage Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in'fo.c2 from time to time, and may
enter into agreements with other parties that share or modify their risk, or reducs losses. These agreements are
on terms and conditions that are satisfactory to the mortgage insurer and the otlier sarty (or partics) 10 these
agreements. These agreements may require the mortgage insurer to make payments.using any source of funds
that the mortgage insurer may have available (which may include funds obtained frort Mortgage Ins‘urami:e
premiums). . o .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, ary -einsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amouyils that|derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, i exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement proviaes that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid| to the -
insurer, the arrangement is often termed "captive reinsurance.” Further: [

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. !

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage

: |
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of :such cancellation or termination.
" 11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. - , |
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right 1o hold such Miscellancous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lenderis
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs anl'd
restoration in a single disbursement or in a series of progress payments as the work is completed. Unl‘ess an
"agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceed:s,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds! If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscclléneous
Proceeds sitall be applied to the sums secured by this Security Instrument, whether or not then due, with
" the excess, it any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided f(:)r
in Section 2 ' : |
In the ever; of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied-wa %ie-sums secured by this Security Instrument, whe::Ihcr or not then due, with the excess, if
any, paid to Borrower. . . ‘ : o I
In the event of a'parual taking, destruction, or loss in value of the Property in which the fair mmkét
value of the Property immediately before the partial taking, destruction, or loss in valueé is equal to or grcau::r
than the amount of the sums sccured by this Security Instrument’ immediately before the partial taking,
destruction, or loss in value, ut'sss Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduces by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amouat of the sums secured immediately before the partial taking, destnjlction,
or loss in value divided by (b) the fair ima-ket value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance skall be-paid to Borrower. _ i
In the event of a partial taking, destructivsi, or loss in value of the Property in which the fair market
value of the Property immediately before the partiai-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the vartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the' M.scellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the suris <ce then due. -
If the Property is abandoned by Borrower, or if, after ziot.ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award w settle a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice.is given. Lender is authorized to collect and
*apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means. e third party that owes Bohower
Miscellaneous Proceeds or the party against whom Borrower has a right c¢ a-tion in regard to Miscellaneous
Proceeds, : o ‘ , [
Borrower shall be in default if any action or proceeding, wheéther civil ¢r criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impeirment of Lender’s interést
in the Property or rights under this Security Instrument. Borrower can cure such a defayit and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding o by fismissed withja
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ympairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s intetest in the Property are herch .\sbignéd
and shall be paid to Lender. !
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2. : - | }

. 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
1o Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrojwer or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to exiend time for payment or otherwise modify mnortjzaﬁ():n
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

-~
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. ' N

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and|several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer’):. (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigher’s interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to, pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
"any accommodations with regard to the terms of this Security Instrument or the Note without the 'co-signer'is

consent. C ' ‘ x |
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borroweris
obligations under this Security Instrument in writing, and'is approved by Lender, shall obtain |all of
Borrower's-1ights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s Oblgations and liability under this Security Instrument unless Lender agrees to such relcase in
writing. The coverants and agreements of this Security Instrument shall bind (except as provided in Sex;tio'n

~ 20) and benefit &e srecessors and assigns of Lender. : l

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for siie purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incluriag, but not limited to, attomeys’ fees, property inspection and valuation fées. In
regard to any other fees, the absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be construez as a prohibition on the charging of such fee. Lender may not charge fees

; that are expressly prohibited by this Secuiity Instrument or by Applicable Law. !

If the Loan is subject to a law shich sets maximum loan charges, and that law is finally interpreted 50
that the intérest or other loan charges ¢allcted or to be collected in connection with the Loan exceed Lh:e
permitted limits, then: (a) any such loan charge slall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alreacy collected from Borrowér which exceeded permitted limits
will be refunded to Borrower. Lender may choose (o niake this refund by reducing the principal owed} under
the Note or by making a direct payment to Borrower.If a refund reduces principal, the reduction will be -
treated as a partial prepayment withoul any prepaytaenc charge (Whether or not a prepayment ché:ge is
provided for under the Note). Borrower’s acceptance of aty.sich refund made by direct payment to Borrower
will constitute a waiver of any right of action Borrower might buy< arising out of such overcharge. :

15. Notices. All notices given by Borrower or Lender in cornection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security-'nstrument shall be deemed to have
been given to Borrower when mailed by first class mail or when ictually delivered to Borrower’sjnotiéc'
address if sent by other means. Notice 10 any one Borrower shall constipiiz notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address; shali-be“ths Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Brirower shall: promptly |notify
Lender of Barrower’s change of address. If Lender specifies a procedure for reportiap Borrower’s change of
address, then Borrower shall only report a change.of address through that specified-procedure. There may ﬁe
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated iicrea: znless Lender
has designated another addréss by notice to Borrower, Any notice in connection with this Sezurity Ins&umept
shall not be deemed to have been given to Lender until actually received by Lender, If any notie teauired by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument. . !

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silejm, but

such silence shall not be construed as a prohibition against agreement by contract. In the event that an:y
| provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

, y
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.
As used in this Security Instrument:. (a) words of the masculine gender shall mean and 1nclude
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may gives sole discretion wrthout any oblrgauon to take
any action. }
17. Borrower’s Copy. Borrower shall be given one copy of the Note and of tlns Security Instrument !
18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Sectron 18
" “Interest in the Property" means any legal or beneficial interest in the Property, including, but not hrmted lo
those beneficial interests transferred in a bond for.deed, contract for deed installment sales contract or escrow
agrecmnent, the intent of which is the transfer of title by Borrower at a'future date to a purchaser.

If all ~r any part of the Property or any Inierest in the Property, is sold or transferred (or if Borrower 1s
not a natara! person and a beneficial interest in Borrower is sold or transferred) withont Lender’s prior written
consent, Leuder-may require immediate payment in full of all sums secured by this Security lnstrumen'l
However, this oy t4n shall not be exercised by Lender if such exercrse is prohibited by Applicable Law! |

. If Lender excizises this option, Lender shall give Borrower notwe of acceleration. The nouce shall
prov1de a period of not iess than 30 days from the date the notice ‘is given in accordance with Secuon 15
within which Borrower raust pay all sums secured by this Security Instrument. If Borrower fails to pay Lhese
sums prior to the expiraion of. this period, Lender may invoke any remedies permitted by this Secunty
Instrument without further notce o+ demand on Borrower. '

19. Borrower’s Right to Relustate After Acceleration. If Borrower meets certain condluons
Borrower shall have the right to have entorcement of this Security Instrumenl discontinued at any nme pnor
to the earliest of: (a) five days before sa.e #f the Property pursuant 10 Section 22 of this Security Instrumenl

_(b) such other period as Applicable Law migh: specify for the terrnrnauon of Borrower’s right to remstate or
(c) entry of a judgment enforcing this Securily Instrument. Those condmons arc that Borrower: (a) pays
Lender all sums which then would be due under this ecunty Instrument and the Note as if no accelerauon
had occurred; (b) cures any default of any other covesiants or agreements; (c) pays all expenses mcurred in
enforcing this Security Instrument, including, but not” limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the uurpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) ‘ak’s such action as Lender may reasonably '
requirc to assure that Lender’s interest in the.Property and-iights.under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Secunty Instr ument; shall continue unchanged‘unless
as otherwise provided under Applicable Law. Lender may require that Bucrover pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender-a) cash; (b) money order, (c)
certified check, bank check, treasurer’s check or cashier’s check, provrded any :uch check is drawn upon a.n
institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, thrs nght to reinstate shattdiot apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grlevance The Note or a partial mmest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 1 Larrower )
A sale might result in a change in the entity (known as the "Loan Servrcer "} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing oblrgauons
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower Jwrll be
given written notice of the change which will state the name and:address of the new Loan Servrcer the
address to which payments should be made and any other information RESPA requires in connection with!a
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notice of transfer of servicing. If the Nnte is sold and thereafter the Loan is scmccd by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain wnh the
Loan Servicer or be transferred to a successor Loan Servicer and are ot assumed by the Note purchaser
unless otherwise provided by the Note purchaser. Il
Neither Borrower nor Lender may commence, join, or be Jomed to any judicial action (as either an
individual litigant or the member of a class) that arises from the other" pany 8 actlons pursuant to this Secumly
Instrument or that alleges that the other party has breached any provnsmn of, or any duty owed by reason olf
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that ime period will be deemed 1o be reasonable
for purposesof this paragraph, The notice of acceleration and- opportumty 1o cure given to Borrower pu‘rsuant
to Section 22 2z the notice of acceleration given to Borrower purSuant to Section 18 shall be deemed ©
satisfy the notic< 7 opportunity to take corrective action provisions of this Section 20. E
21. Hazarduos Substances. As used in this Section 21: (a) "Hazardous Substances” are|those
substances defined as toxiz or hazardous substances, pollutants, or 'wastes by Environmental Law and the
following substances: gasoling, kerosene, other flammable or toxic petroleum products, toxic pcsueldes and
herbicides, volatile solvents, rr.au‘rlals containing asbestos or formaldehyde, and radioactive matenals (b)
"Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate
to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response acnon
remedial action, or removal action, as desinod in Environmental Law; and (d} an "Environmental Condition"
means a condition that can cause, contribute to. or otherwise trigger an Environmental Cleanup. . - ;
. Borrower shall not cause or permit the ‘presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous fubsiances, on or in the Property. Borrower shall not do
nor allow anyone ¢lse to do, anything affecting the Froverty (a) [hat is in violation of any Envnronr‘nemal
Law, (b) which creates an Environmental Condition,.or c)which, due to the presence, use, or rcleas‘e of | a
Hazardous Substance, creates a condition that adversely affects'be value of the Property. The precedldg W0
sentences shall not apply to the presence, use, or storage on tae Pf:)pcrty of small quantities of Hazardous
Substances that are generally recognized to be appropriate to normal residential uses and to maintenance df
the Property (including, but not limited to, hazardous substances in conu_n’cr products). .
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, law5u1t or
other action by any governmental or regulatory agency or private party inviiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actull) knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge; 1clease or thg‘eai df
release of any Hazardous Substance, and (c) any condition caused by the presence,.nce i release of a
Hazardous Substance which adversely affects the value of the Propeity. If Borrower learns, or.is notified by
. any governmental or regulatory authority, or any prwatc party, that any removal or other reme fiauinn of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary .cnledlal
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
. Environmental Cleanup ! I

i

i !
; .
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NON-UNIFORM COVENANTS. Borrower and Lender further ?covenant and agree as follows:

22. Acceleration; Remedres Lender shall give notice to Borrower prior to acceleration followmg
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specrfy (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert p thle
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleratmn
and foreclzsure. If the default is not cured on or before the date specified in the notice, Lender at 1ts ,
option iy .equire immediate payment in full of all sums secured by this Security Instrument w1thout
further deriard and may foreclose this Security Instrument by judicial proceeding. Lender sh‘all ble |
entitled to colizct -zl expenses incurred in pursuing the remedies provuded in this Section 22, including,
but not limited tu; rzasonable attorneys’ fees and costs of title evrdence ]

23. Release. Upor pr.yment of all sums secured by this Secunty Instrument, Lender shall release ll'llS
Security Instrument. Boicower shall pay any recordation costs. I_encler may charge Borrower a fee for
releasing this Security Instrumerc. Sut only if the fee is paid to a Lhn'd party for services rendered and the
chargmg of the fee is permitted under AApplicable Law. |

|
24, Waiver of Homestead. In accoruance with Illinois law, the Borrower hereby releases and walves
all rights under and by virtue of the Ilhnors aorpsstead exemption laws 1

25. Placement of Collateral Protectron Ingurarce. Unless Borrower provides Lender wnh evndence
of the insurance coverage required by Borrower’s agreement with Lender, Lender may purchase i msurance at
Borrower’s expense to protect Lender’s interests in Borrower’s collateral. This insurance may, but need not
protect Borrower’s interests. The coverage that Lender purchase: may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with/che collateral Borrower may later cancel any
insurance purchased by Lender, but only after providing LenGex with-evidence that Borrower has obtamed
insurance as required by Borrower's and Lender’s agreement. L Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that msuranc., including interest and any other
charges Lender may impose in connection with the placement of the insurancy, vatil the effective date|of 1he
cancellation or expiration of the insurance. The costs of the insurance may 02 aaded to Borrower’ s total
outstanding balance or obligation. The costs of the insurance may be more than' the cost of insurance
Borrower may be able to obtain on its own.

|
|
|
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BY SIGNING BELOW, Borrower accepts and agrees to thei terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

| !
‘ |
(i (Scal)
JOSE HERRERA -Borrower

1

i

Byceeh Hevvexa  [(Se)

ARACELI HERRERA* -Bonow’rr
f

i
|
. (Seal) | _(sea)

-Borrower -Borrowr.r
i
. !
Sea) L. (Seal
-Borrower -Borrower
l
|
|
(Seal) : (56211)
-Borrower : »Borrowl.cr

1
: |
|
|
|

. . I
*Signs as "Borrower" solely for the purpose of waiving homestead rights.
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STATE OF ILLINOIS, B (Coow. - Countyss: ,
I, -‘Madewyne EChenGrriQl -, a Notary Public in and for said county and

ify. SE HERRERA, ARACELT HERRERA : L
state do hereby certify that ~ JO RA, A LI _ y (\“QIDM&A ¢ Wi FQ1I
‘ ) |

|

S N ) |s

_personally known to me to be the same person(s) whose namef(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/shef signed and delivered the said
instrument as his/her[ rec and voluntary act, for the uses and purposes therein set forth, - !
Giver-under my hand and official seal, this 25th dayof June, 2001

My Commissios F4pires: (9-255 2003,

19 Y R PRI S D

. "OFFICIAL 7/ l + Notary Public

Madelyne Echerarzia
Notary Public, State of [lfin s : ,
My Commission Expires 6-2543 i _ '

DOC  #:317195 APPL #:0008182685 LOAN #:0008182685 INV #:
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1-4 FAMILY RIDER

(Assignment of Rents)'

THIS 1-4 FAMILY RIDER is made this 25th day of June, 2001 )
and is incorporated into and shall be deemed to amend and supplément the Mortgage, Deed of Trust or
Security Dead (the “Security Instrument”) of the same date given by the undersigned (the "Borrower " to
secure Borrower's Noleto  GN Mortgage Corporation |

(t.hlc
"Lender") of th* crime-date and covering the Property described in the Security Instrument and located ar
2213 N LAPORTE, Zhicago, IL 60639 !
[Property Address] ‘ i

1-4 FAMILY COVENANTS, 1z addition to the covenants;and agreements made in the Security
Instrument, Borrower and Lender fur:her covenant and agree as follows: ‘

. A. ADDITIONAL PROPERTY SUSAZT TO THE SECURITY INSTRUMENT. In addmon tlo
the Property described in the.Security Instrurient, the following items now or hereafter attached 1to the .
Property to the extent they are fixtures are added to the Property description, and shall also consutute the
Property covered by the Security Instrument: buiidiug)materials, appliances and goods of every naturle
whatsoever now or hereafter located in, on, or used, or nierded to be used in connection with the Property,
including, but not limited to, those for the purposes of supplyw.g or ‘distributing heating, cooling, elecmcuy,
gas, water, air and light, fire prevention and extinguishing apparz.us, security and access control apparatus
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves. refrigerators, dishwashers, d1sposals
washers, dryers, awnings, storm windows, storm doors, screens, blnds, shades, curtains and curtmn rod's
attached mirrors, cabinets, paneling and attached floor coverings, all of ‘wiich, including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveicd by the Security Instrumenl
All of the foregoing together with the Property described in the Security Instrudieni|or the leasehold estate if
the Security Instrument is on a leasehold) are referred 1o in this 1-4 Family Rider and'the Security Instmmer'n
as the "Property.” l
DOC $#:319831 APPL #:0008182685 LOAN #: 0008182685 INV #:
MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT -~
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a

change in the use of the Property or iis zoning classification, unless Lender has agreed in writing to the
|

change. Borrower shall comply with all laws, ordinances, regulauons and requirements of any govemmental

body applicable to the Property. ‘

I
C. SURORDINATE LIENS. Except as permitted by federal law Borrower shall not allow any lren
inferior 10 e Security Instrument to be perfected against the Propeny without Lender’s prior written

permission.

D. RENT LG5 INSURANCE. Borrower shall maintain msurance against rent loss in addition to the
other hazards for which inzurance is required by Section 3. .
|

E. "BORROWER’3 RIGHMT TO REINSTATE" DELETED, Section 19 is deleted. :
. ! I

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section p

concerning Borrower’s occupancy of the Property is deleted. :

t

G. ASSIGNMENT OF LEASES. Upon I .¢nder’s request after default, Borrower shall assign to Lender
all leases of the Property and all security deposits made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to modify, 2xtend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion. As used in this parzgraph G, the word "lease” shall mean "sublease| if the
Security Instrument is on a leasehold. ;

H. ASSIGNMENT OF RENTS, APPOINTMENT Or r{LCEIVER LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers w Lende' all the rents and revenues Rents !)
of the Property, regardless of to whom the Rents of the Property are payavlz. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Pronerty shall pay the Rents to Lender
or Lender’s agents. However, Borrower shall receive the Rents until; (i) Lendsi baus given Borrower nonce of
default pursuant to Section 22 of the Security Instrument, and (ii) Lender has giv:n fiotice to the tenant(s) thal
the Rents are to be paid to Lender or Lender’s agent. This assngnmem of Rent: constitutes an absolute
assignment and not an assignment for additional security only.

If Lender gwes notice of default to Borrower: (i) all Rents recelved by Borrower slall be held by
Borrower as trustee for the benefit of Lender only, 10 be applied to the sums secured v the Sccurlty
Instrument; (ii) Lender shall be entitled to collect and recelve all of the Rents of the 'roperty, (iii)

DOC #:319832 APPL #:0008182685 LOAN #:0008182685 1INV #:
i
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Borrower agrees that each tenant of the Property shall Jpay all Rents due and unpaid to Lender or Lender]s
agents upon Lender’s written demand to.the tenant; (iv} unless apphcable law provides otherwise, allj‘ Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managmg
the Propeny and collecung the Rents, mcludmg, but not limited to, attorney’s fees, receiver’s fees, prem1urns
on receiver’s bonds, repair and maintenance costs, msurance premlums Laxes, assessments and other charges
on the Prorarty, and then to the sums secured-by the Security Instrument; (v) Lender, Lender’s agents or any
judicially aprointed receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be ent def‘ to have a receiver appointed to take possession of and manage the Property and collect the
Rents and profiss derived from the Property without any-showing as to the inadequacy of the Property as
secunty :
" If the Rents ot'the Property are not sufficient to cover the costs of taking control of and managmg the
Property and of collectins, the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrowé: 10 Lender secured by the Security lnslrument pursuant to Section 9. 1
Borrower represents and wrurzuts that Borrower has not executed any prior assignment of the Renls and
has not performed, and will not perfezin any act that would prevent Lender from exercising its nghts under
this paragraph. |
. Lender, or Lender’s agents or a judir.ally appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or.aftér giving notice of default to Borrower. However, Lendcr or
Lender’s agents or a judicially appointed réctiver. may do so at any time when a default occurs Any
application of Rents shall not cure or waive any (efault or invalidaie any. other right or remedy of Lender
This assignment of Rents of the Property shall werininate when lall the sums secured by the SeCurny
Instrument are paid in full. , 1

;L CROSS-DEFAULT PROVISION. Borrower’s defavit fir breach under any note or agreement i in
: whlch Lender has an interest shall be a breach under the Security lnstr'ﬁrnent and Lender may invoke any of
the remedies permitted by the Security Instrument. '

+
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)

|
BY SIGNING BELOW, Borrower accepts and agrees (o the terms and provisions contained in this 1-4
. l

Family Rider. -
. J ]
. (-—- ) _‘ ' i
g@iﬂ_égfﬁﬂéﬂ(sw) _Byceel Hexvexqg — (Sel)
. JOSE HERPERA L Bomower. . ROSELIO HERRERA* “Borrower

R (h |
. |

. ) N . I
7 (Seal) : : (Seal)
, : ' | |
-Borrower . . -Borrower
i , !
Saal) - ' : (Seal)
~-ch ower . -Bi)rrow;’.r i
|
|
(Seal). /) : (Seal)
| |
-Borrower : -Borrow]er

1

*Signs as "Borrower" solely for the purpose of walving homestead rights.!
: . |

) . t !
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