llEle.'l IJ

UNOFFICIAL COJ¥ s 5 raeior |

Recordation Requested by: Z001-07-246 0939

o 4733
Citibank, F.S.B. . ‘ Cook Lounty Recorder 43,00
12855 Nirth Outer 40 Drive : o
St. Louis, MO 63141

When Recorded Mail to: - |l|||||||l||||||||||||| ||| |||

Citibank, F.S.B. 0010671608
P.Q. Box 9206

Mail Station 81026 .
Farmington Hills, MI 48333-9206
Send Tax Notices to:

. Citibank, F.S.B.

15851 Clayton Road

MS 309 _ - : . |
Ballwin, MO 63011 -

[
!
t
1

[Space Above This Line For Recording Data] - ; T

(TTHT 0T, _ |
U590¢ Tmiilshal] MORTGAGE

| .
This Mortgage prepared by: Katheriue A Massie } Y
Loan No: 002000059437 . i

|
DEFINITIONS |

i

Words used in multiple sections of this document are d:fined below and other words are defined in Sections 3, ll 13}I 18, 20 and

3

21. Certain rules regarding the usage of words used in thiz iccument are also provided in Section 16. R |_
| I '

(A) “*Security Instrument"™ means this document, which 1s-dated July 16, 2001, together with all erers to thlS document
(B) “Borrower"” is Michael L. Fritze and Margaret M. Loy, /Borrower is the morigagor under this Securlty Instrument
€ “Lender" is Citibank, F.S.B.. Lender is a Bank organizec aud existing under the laws of the Unlted} States Lender's

address is 12855 N, Quter 40 Drive, Saint Louis, MO 63141. Lender is tie mortgagee under this Security Inslrument

(D) “Note' means the promissory note signed by Borrower and dated July 16, 2001, The Note states that Borrower owes'

Lender One Hundred Seventy Five Thousand Dollars (U.S. $175,000.00) plus/inte'est. Borrower has promlsed (0] pay this debt
in regular Periodic Payments and to pay the debt in full not later than 08/01/2031.

(E) “Property'" means the property that is described below under the heading **Trausfr of Rights in the Propeny
¥ “Loan" means the debt evidenced by the Note, plus interest, any prepayment. <harges and late charges due under the
Note, and.all sums due under this Security Instrument, plus interest. '
G) “Riders" means all Riders to this Security Instrument that are executed by Borrow:r The following ‘Rlders are to be
executed by Borrower. 1‘

[_]Adjustable Rate Rider ' [ |Condominium Rider ’ [ JSecond Hoiné ® iderj

[ ]Balloon Rider o [ ]Planned Unit Development Rider [ lother(s): “

[ 11-4 Family Rider [ IBiweekly Payment Rider |

(H) “Applicable Law" means all controlling applicable ' federal, state and local statutes, regulations, ord:inances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

I “Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges that are
imposed on Borrower or thie Property by a condomlmum association, homeowners association or similar orgamzatlon
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4} “Electronic Funds TraLf!NeQ rF lﬁe] Q lAa!ﬂharQQ PorXrated by check, 1 draft or similar

paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetrc tape s0 as to
ocrder, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not] limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,1 and automated
clearinghouse transfers. : 1
(K) “Escrow Items' means those items that are described in Section 3. i
(L) *“Miscellaneous Proceeds means any compensation, settlement award of damages, or proceeds paid by any, third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the Propetty,
(ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnatron or (iv)
mrsrepresentatrons of, or omissions as to, the value and/or condition of the Property. | ‘
(M)  “Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan
™ ““Periodic Payment" means the regularly scheduled amount due for: (i) principal and interest undcr the Note plus (ii) any
amounts under Section 3 of this Security Instrument. fo |
(0 “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. § 2601 et seq.) and its 1mp1ementmg regulation,
Regulation X (24 C.F.R. Part 3500), as they might be amended from time fo time, or any additional or successor legtslanon or
regulation that goverrs th: same subject matter. As used in this Security Instrument, “"RESPA" refers to all requlrements and
restrictions that are impos<d in regard to a “federally related mortgage loan" even if the Loan does not qualify as a “federally
related mortgage loan" undcr FESPA, i
P) “Successor in Intercst of Borrower' means any party that has taken title to the Property, whether or not that party has
assumed Borrower s obligations unacr-the Note and/or this Security Instrument. : ! L

-
TRANSFER OF RIGHTS IN THE I RDPERTY ; : |
This Security Instrument secures to Lender: (i) tle repayment of the Loan, and all renewals, extensions and modlﬁcaJUOns of the }
Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note For this
purpose, Borrower does hereby mortgage, grant and convev to Lender and Lender's successors and assigns, the followmg described
property located in the County of COOK, Illinois:
The Assessor's Parcel Number {Property Tax TD#) for the Real }roperty is pin 09-24-428-044-0000. ‘
Lot 5 in Block 4 in Park View, first addition, being a subivisica of part of the North 1/2 of the Northeast 1/4of the Southeast
1/4 of section 24, Township 41 North, Range 12, eastof the Third Pincipal Meridian, according to the plat thereof registered |
in the Office of the Registrar of Titles of Cook County, Illinois, on Geivher 20, 1954, as Document Number 1554111, in Cook ‘
County, lMlinois. t |
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which currently has the address of 8340 North Harlem Avenue, Niles, Ilfinois 60714- ("Property Address"): J

|

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances and

fixtures now or hereafter a part of the property. All replacements and additions sha]l also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the *"Property.”

|

Fo 3014 101
Initials; :
|f/ g

ILLINOIS - Single Farnily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
C3014 - 05/02/2001  [002000059437] Page 2 of 11

.44, ...._.._‘,_4‘.4

I !




i
h

UNOFFICIAL COPY ;




BORROWER COVENM m QE F ‘IAQ SI:A) =the eg; Q})chnxm angd has the nght 1to mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants and
will deferid generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform coverlants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

1

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and thrs Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments duc under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash (b) money
order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. 1 !

Payments are deeiiied received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lenler in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the payment or parti~] payments are insufficient to bring the Loan current. Lender may accept any payrnent or partial
payment insufficient to bring th> Loan current, without waiver of any rights hereunder or prejudice to its nghts to, refuse such
payment or partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment i< pplied as of its scheduled due date, then Lender need not pay interest on‘unapphed funds.
Lender may hold such unapplied funds untii Borrower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall either app!y such funds or return them to Borrower. If not applied earher such funds will
be applied to the outstandmg principal balancc uncer the Note immediately prior to foreclosure. No oﬂ‘set} ar clarm which
Borrower might have now or in the future against Leude: shall relieve Borrower from making payments due under the Note and this
Security Instrument or performing the covenants and ag ecraeats secured by this Security Instrument. 1

2. Application of Payments or Proceeds. Excecp’ as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of piortly: (a) interest due under the Note; (b) pnnctpal due under the
Note; (c) amounts due under Section 3. Such payrments shall be-arpiied to each Periodic Payment in the order 1n1 w]uch it became
due. Any remaining amounts shall be applied first to late charges, scvwnd to any other amounts due under this Secunty Instrument,
and then to reduce the principal balance of the Note. |

If Lender receives a payment from Borrower for a delinquent Pericdir Payment which includes a suﬁicrent amount to pay
any late charge due, the payment may be applied to the delinquent payment a7 the late charge. If more than one Perlodrc Payment
is outstanding, Lender may apply any payment received from Borrower to the r¢payinent of the Periodic Payments 1f and to the
extent that, each payment can be paid in full. To the extent that any excess exists after-the payment is applied to lthe full payment
of one or more Periodic Payments, such excess may be applied to any late charges dus. Veluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note. t

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenis »e Jue under the Note, until
the Note is paid in full, a sum (the **Funds") to provide for payment of amounts due for: (a) taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leaschold pa§ments or ground
rents on the Property, if any, (c) premiums for any and all insurance required by Lender under Section 3; and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance prermums in
accordance with the provisions of Section 10, These items are called **Escrow Items.” At origination or at any nme during the
term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed bv Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notrces of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrowers oblrgatron to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay drrectl), when and
where payable, the amounts dne for any Escrow Items for which payment of Funds has been waived by Lender aud if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may reqmre Borrower's
obligation to make such payments and to provide receipis shall for all purposes be deemed to be a covenant and agreement
contained in this Security Instrument, as the phrase “"covenant and agreement" is used in Section 9. If Borrower is obhf';ated o pay
Escrow Items dircctly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender, may, exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

o
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amount. Lender may revoke theLJ \Ie\! Q l:or FEl g Al'any tngrEc)e gYn in accordance wrth Section 15

and, upon such revocation, Borrower shall pay to Lender all Funds, and in such,amounts, that are then required under this Section
kN
Lender may, at any time, collect and hold Funds in an amount (a) sufﬁcrent to permit Lender to applyl the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate
the amount of Furds due on the basis of current data and reasonable estimates of expenditures of future Escrow Ilerns ‘or otherwise
in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentallty, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any mterest Or earnings
on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA. J

If there is a sumpius of Funds held in escrow, as defined under RESPA; Lender shall account to Borrower for the excess
funds in accordance with XKESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lenden shall notify
Borrower as required by RES24A, and Borrower shail pay to Lender the amount necessary to make up the shortage m accordance
with RESPA, but in no mede tian 12 monthly payments. If there is a deficiency of Funds held in escrow, as deﬁned under
RESPA, Lender shall notify Boriower, as required by RESPA, and Borrower shall pay to Lender the amount necessaq to make up
the deficiency in accordance with RESPA4, but in no more than 12 monthiy payments.

Upon payment in full of all-sams secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. | |

4. Charges; Liens. Borrower shall pay »!!.taxes, assessments, charges, fines, and impositions attnbutable to lhe Property
which can attain priority over this Security Instru.nent, leasehold payments or ground rents on the Property, if any! and Community
Association Dues, Fees, and Assessments, if any. T the extent that these items are Escrow Items, Borrower shall pay, them in the
manner provided in Section 3. l

Borrower shall promptly discharge any lien whick 128 priority over this Secumy Instrument unless Borrower (a) agrees in
writing to the payment of the obligation secured by the licn i4 a inanner acceptable to Lender, but only so long as 1Borrower is
performing such agreement; (b) contests the lien in good faith by; i defends against enforcement of the lien in, legallproceedlngs
which in Lender's opinion operate to prevent the enforcement of tiic tien while those proceedings are pending, but only until such
proceedings are concluded; or (c) secures from the holder of the lien 4 agieement satisfactory to Lender subordrnatrng the lien to
this Security Instrument, If Lender determines that any part of the Propeitsis subject to a lien which can attain pnonty over this
Security Instrument, Lender may give Borrower a notice identifying the lien.” Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above'in this Section 4. '

Lender may require Borrower to pay a one-tlme charge for a real estate tay/'vs rtﬁcatron and/or reporting service used by
Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or !wicalter erected on thelPropeny insured
against loss by fire, hazards included within the term “extended coverage," and any other ha-ards including, but no} limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintaizcd in the amounts (including
deductible levels) and for the periods that Lender requires. What Lender requirés pursuant to the prececing sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowe: suvject to Lender 5 nght to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may requur: Borrower to pay, i
connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and tracl iy, semces or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each time remappmgs or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. i

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was prev1ously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of msurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debl of Botrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment. |

|
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All insurance policies rL[J rN QE F elrg LAL@IRQ Q suijto Lender's right to disapprove

such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an addrtronal loss payvee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly grve to Lender
all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherw15e required by
Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender
as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise-agree in writing, any insurance proceeds whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, 1f the restoration
or repair is economically feasible and Lender's security is not lessened. During such repair and restoration penod Lender shall
have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has
been completed to Lender's satisfaction, provided that such mspectron shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is oompletedI Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender 'shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third pzznrtresI retained by
Borrower shall not begaic out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the{sums secured by
this Security Instrument, vheder or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided ior in Section 2. ]

If Borrower abandons the Frenerty, Lender may file, negotiate and settle any available insurance claim and related matters.
If Borrower does not respond within, .,0 days to a notice from Lender that the insurance carrier has offered to sett]e a claim, then
Lender may negotiate and settle the ¢luim. The 30-day period will begin when the notice is given. In either event or if Lender
acquires the Property under Section 22 or  othierwvise, Borrower hereby assigns to Lender (a) Borrower’s rrghts]to any insurance
proceeds in an amount not to exceed the amourts unpaid under the Note or this Security Instrument, and (b) z}ny other of
Borrower's rights (other than the right to any refind of unearned premiums paid by Borrower) under all msurancerpolrcres covering
the Property, insofar as such rights are applicable to ihe coverage of the Property: Lender may use the insurance proceeds cither to
repair or restore the Property or to pay amounts unpaid ‘nczsrthe Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal resrdence wrthrn 60 days
after the execution of this Security Instrument and shall contirae 1> occupy the Property as Borrower's pr1nc1pa1 resrldence for at
least one year after the date of occupancy, unless Lender otheiwise agrees in writing, which consent shall notibe unreasonably
withheld, or unless extenuating circumstances exist which are beyoid Bortower's control.

7. Preservation, Maintenance and Protection of the Properiy: Inspections, Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste onth< Property. Whether or not BO]’I’OWBI"IS residing in the
Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing i m value due to its
condition. Unless it is determined pursuant to Section 5 that repair or restoration _s.not economically feasrble Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. 1f )ncurance or condemnation proeeeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be responsiele for repairing or restormg the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds fur i repairs and restoralron in a single
payment or in a series of progress payments as the work is completed. If the insurance or condn:nation proceeds are no! sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completior ot such reparr or restoratron

Lender or its agent may make reasonable entries upon and inspections of the Property. If.it kas "easonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shall grve Borrower notice at the tun¢ of or pnor to such an
interior inspection specifying such reasonable cause. |

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, |
persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, | misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that mrght srgmﬁcantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in banl{cruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain prierity over this Security Instrument or to enforce laws

or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable orI appropriate

to protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessmg the

value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying

any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) p]ayrng reasonable

attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its secrjrred position in a
. . !

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT h

n‘kbos

C3014 - 05/03/2001  [DO2000059437] Pa:ge Sof 11 1&“)




UNOFFICIAL COPY o

i
¥ It
: ¥ I
i J!'
! i I
. . h
4 i 3
! ;
; .‘ .
F o
: £
j 1 1
3 .
\ . i
’ . I
| i
I

R ‘ . | .
L‘ea!,‘. i ' p




bankruptcy proceeding. SecurmLJ NQEdF bl Q lAelho QQEPPITJ]M to make reparrs change locks,

replace or board up doors and windows, drain water from pipes, eliminate building or other code vrolatlons or dangerous
cpndmons and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do
so.and is not under any duty or obligation to do so. It is agreed that Lender ificurs no liability for not takmg any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by thls Security
" Instrument. These amounts shall bear interest at the Note rate from the date of drsbursement and shall be payable with such

interest, upon notice from Lender to Borrower requesting payment, ‘

I this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in wrmng

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay |

the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance ooverage required

by Lender ceases to be avarlable from the mortgage insurer that previously provided such insurance and Borrower was required to .

make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the prerr{mms required to
obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equrvalent to the cost
- to Borrower of the Mri:gaze Insurance previously in effect, from an alternate morigage insurer selected by Lender If substantlally
equivalent Mortgage Insvraiice coverage is not available, Borrower shall continue 10 pay to Lender the amount of the separately
designated payments that vrer. due when the insurance coverage ceased to be in effect. Lender will accept, use andiretain these
payments as a_non-refundsUle Inss reserve in lien of Mortgage Insurance. Such loss reserve shall be] non-refundable
notwithstanding the fact that the T.¢ar.is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or

" earnings on such loss reserve. Lender-cen no longer require loss reserve payments if Mortgage Insurance coverage (in' the amount

and for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtamed ] and Lender
requires separately designated payments tov arr. the premiums for Mortgage Tnsurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrowe: was.required to make separately designated payments toward the prermums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, jor to provide a
non-refundable loss reserve, until Lender's requirenien. for Mortgage Insurance ends in accordance with any wntten agreement
between Borrower and Lender providing for such termifiatiom or until termination is required by Apphcable Law. Nothmg in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity ‘nat purchases the Note) for certain losses it may incur if Borrower
does not repay the Loan as agreed Botrower is not a party to the 2 artgage Insurance. ‘ .

Mortgage insurers evaluate their total risk on all such inswanse in force from time to time, and may entet mto agreements
with other partics that share or modify their risk, or reduce losses.”.7lisse agreements are on terms and condmons that are
satisfactory to the mortgage insurer and the other party (or parties) to” tliese ‘agreements, These agreements may require the
mortgage insurer to make payments using any source of funds that the mortzdge insurer may have available (whn:h may include
funds obtained from Mortgage Insurance premiums). ‘ 1

As a result of these agreements, Lender, any purchaser of the Note, another jusurer, any reinsurer, any other enuty or any
affiliate of any of the foregoing, may receive (directly or indirectly) amounts that azrive-from (or might be charact‘enzed as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or meuiying the mortgage 1nsurers risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insnit's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed " captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for ‘\/Iortgage Insurance, or
any other terms of the Loan, Such agreements will not increase the amount Borrower will owe foi l‘mﬂgage Insurance, and
they will not entitle Borrower to any refund. ' I |

(b) Any such agreements will not affect the rights Borrower has - if any - with respect-to the ix!¢ rtgage Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to! recewe certain
disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a. refund of any Mortgage Insurance premiums that were unearned at the tlme of sueh
cancellation or termination.

11. Assignment of Mrscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and shall be

“paid to Lender. 1

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration ot repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restorat:on period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such fProperty to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is! completed,
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds Lender
shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or reparr is not

: s
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economically feasible or Lenderu N QJ& Esel QJ Alﬂheog mQ Er?ax applied to thetsums secured by

this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Procceds shall be
applied in the order provided for in Section 2, <

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the Sums secured by -this
Security Instrument rmmedrately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Mtscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the partial takmg, destructrcn or
loss in value divided by (b) the fair market value of the Property immediately before the partial taktng, destruction, or 10ss in value.
Any balance shall be paid to Borrower. !

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured 1mmed1ately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Mtscellaneous Proceeds
shall be applied to thesuns secured by this Security Instrument whether or not the sums are then due. ' :

If the Property is-avandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in
the next sentence) offers to muke an award to settle a claim for damages, Borrower fails to respond to Lender w1thm 30 days after
the date the notice is given, Zapuer is authorized to collect and apply the Miscellaneous Proceeds either to restoratlonlor repair of
the Property or to the sums securea oy this Security Instrument, whether or not then due. “Opposing Party" means the third party
that owes Borrower Miscellaneous Pruceeds or the party against whom Borrower has a right of action in regard 1 to Miscellaneous
Proceeds. ;

Borrower shall be in default if an; a.tiza or proceeding, whether civil or criminal, is begun that, in Lenders judgment,
could result in forfeiture of the Property or other-material impairment of Lender's interest in the Property or nghts under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided i m Section 19, by
causing the action or proceeding to be dismissed with a ruting that, in Lender's judgment, precludes forfeiture of the]Property or
other material impairment of Lender's interest in the Prope: tvor rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairmen. of Lender's interest in the Property are hereby assrgned and shall be
paid to Lender. J ]

All Miscellaneous Proceeds that are not applied to resioraiion or repair of the Property shall be applted in the order
provided for in Section 2. |

12. Borrower Not Released; Forbearance By Lender Not a ‘Waiver. Extension of the time for payment or modification
of ameortization of the sums secured by this Security Instrument granted't; Lender to Borrower or any Successor m Interest of
Borrower shall not operate to release the liability of Borrower or any Succissors in Interest of Borrower. Lender shall not be
required to commence proceedings against any Successor in Interest of Borroiver ur. to refuse to extend time' for apayment or
otherwise modify amortization of the sums secured by this Security Instrument by eason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in.Cycrcising any right or remedv including,
without limitation, Lender's acceptance of payments from third persons, entities or Sviicssars in Interest oft Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any,r.ght or remedy.

13. Joint and Several Liability; Co-srgners, Successors and Assigns Bound. Borrowcr, covenants and|agrees that
Borrower's obligations and hablhty shall be joint and several. However, any Borrower who co-signs.ihiz Securlty Instrument but
does not execute the Note (a ““co-signer”): (a) is co-signing this Security Instrument only to mortgaze, ‘grant andl convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally co'igeted to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extent, rtcdn’yl forbear or
make any accommeodations with regard to the terms of this-Security Instrument or the Note without the co-signer's consent

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obhgatrons under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under thrs Security
Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Inslrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as 1prcvrded in
Section 20) and benefit the successors and assigns of Lender. I

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrowers default, for
the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys' fees, property inspection and valuation fees.. In regard to any other fees, the absence of express authonty in thts Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. | Lender ‘may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law. j

Form 1/
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other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refundlby reducing
the principal owed under the Note or by making a dircct payment to Borrower.' If a refund reduces principal, the reducuon will be
treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provrded for under the

Note). Borrower's acceptance of any such refund made by direct payment to Borrower will censtitute a warve]r of ]any right of -

action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connecuon with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shal] be the
Praperty Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address then
Borrower shall only report a change of address through that specified procedure. There may be only one de51gnaled notrce address

under this Security Ins{runient at any one time. Any notice to Lender shall be given by delivering it or by mallmg it by first class

mail to Lender's address‘siated herein unless Lender has designated another address by notice to Borrower, Any notice in
connection with this Security irstrument shall not be deemed to have been given to Lender until actually received by Lender. If
any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law requrrement will satisfy
_the corresponding requirement ur.de: this Security Instrument. w l

16, Governing Law; Severzolity; Rules of Construction. This Security Instrument shall be governed byl federal law
and the law of the jurisdiction in whichtite Property is located. "All rights and obligations contained in this Securrty Instrument are

subject 10 any requirements and limitations of 'Arplicable Law. Applicable Law might explicitly or implicitly allow the parties to

agree by contract or it might be silent, but sucli silence shall not be construed as a prohibition against agreement by, contract. In the
event that any provision or clause of this Securily Instrument or the Note conflicts with Applicable Law, such conﬂrct shall not
affect other provisions of this Security Instrument or fixe Note which can be given effect without the conflicting provision.
As used in this Security Instrument: (a) words of tae masculine gender shall mean and include correspondlng neuter words
or words of the feminine gender; (b) words in the singula shall mean and include the plural and vice versa; and (c) ‘Lhe word
“'may” gives sole discretion without any obligation to take any a tion. 1
17, Borrower's Copy. Borrower shall be given one copy-of the Note and of this Security Instrument. 1
18. Transfer of the Property or a Beneficial Interesi-ip Borrower. As used in this Section 18, 1 Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial 1nterests transferred
in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser. | i
If all or any part of the Property or any Interest in the Property is solt or'transferred (or if Borrower} is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior writien consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, ‘this‘aption shall not be exermsed by Lender
if such exercise is prohibited by Applicable Law. P

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ‘otice shall prov1de a period of not.

less than 30 days from the date the notice is given in accordance with Section 15 within which Borreswer must pay ‘all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this perizd - Lender may‘mvoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower. !

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions; 501 rower sha]l have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) tive oays before sale of
the Property pursuant to Section 22 of this Security Instrument; (b) such other, period as Applicable Law Imght spe'crfy for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those condrtlons are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as 1f no acceleratron
had occurred; (b) cures any default of any other covenants or .agreements; (c) pays all expenses incurred in enforcrng thls Security
Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes'such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Instrumenﬁ and Borrower's
obligation fo pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provrded under
Applicable law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or wcashrers check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, mstrumentahty (])r entity; or

f

|
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remain fully effective as if no acceleration had cccurred. However, this right to reinstate shall not apply in the case ofjacceleration
under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note (1ogether
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result mla change in
the entity (known as the ""Loan Servicer") that collects Periodic Payments due under the Note and this Securlly Instmment and
performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servrcer Borrower
will be given written notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of sen'lcmg If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Ser{ncenl and are¢ not
assumed by the Note purchaser unless otherwise provided by the Note purchaser. w |

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an mdmdual litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges tllat the other
party has breached ary nrivision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has
notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and
- afforded the other party hereto.a reasonable period after the giving of such notice to take corrective action. If Apphcable Law
provides a time period whick must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The nutice of acceleration and opportunity to cure given to Borrower pursuant to Sectron 22 and the
notice of acceleration given to Borrewer pursuant to Section 18 shall be deemed to satisfy the notice and opportumty to take
corrective action provisions of this Section 20, }

21. Hazardous Substances. As ustdn this Section 21: (a) "Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes-hy Environmentat Law and the following substances: gasolme kerosene other
flammable or toxic petroleum products, toxic ‘pesticides and herbicides, volatile solvents, matertals contammg {asbestos or
formaldchyde, and radioactive materials; (b) “"Envicormental Law” means federal laws and laws of the _]lll’lsdlctlcm where the
Property is located that relate to health, safety or enviionraental protection; (c) “Environmental Cleanup” mcludes any response
action, remedial action, or removal action, as defined int.nvironmental Law; and (d) an “"Environmental COﬂdl[lOIl means a
condition that can cause, contribute to, or otherwise trigger an Fovironmental Cleanup. ]

Borrower shall not cause or permit the presence, use,disposal, storage, or release of any Hazardous Substances ot
threaten to release any Hazardous Substances, on or in the Property.” Eorrower shall not do, nor allow anyone else o do anything
-affecting the Property (a) that is in violation of any Environmental Lavs, ') which creates an Environmental Coudmon or (c)
which, due to the presence, use, or release of a Hazardous Substance, ciestes a condition that adversely affects! the 1 value of the
Property. The preceding two sentences shall not apply to the presence, vzc, or storage on the Property of small quantmes of
Hazardous Substances that are generally recognized to be appropriate to normal r<sideatial uses and to mamtenance of lhe Property
(including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, ciai,-demand, lawsuit or other ac‘uon by any
governmental or regulatory agency or private party involving the Property and any Hazardy is Substance or Euvrronmental Law of
which Borrower has actual knowledge, (b) any Environmental Conditien, including but net limited to, any sprllmg, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by *u¢ presence, use or|release of a
Hazardous Substance which adversely affects the value of the Property. 1f Borrower learns, or is rotified by any lgovernmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Subatzunes affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmentil Law. Nothmg herein
shall create any obligation on Lender for an Environmental Cleanup.
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22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower 8 breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default, (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured‘ by thns Security
Instrument, foreclosure by _]l.ldlClal proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date speufied in the
natice, Lender at its option may require immediate payment in full of all sums secured by this Security Instmment without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this Section 22, mcludmg, but not limited to, reasonable attorneys’
fees and costs of title evidence, =

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release thlS Security
Instrument, Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Secunty. Instrument,
but only if the fee is p=.d 5 a third party for services rendered and the charging of the fee is permitted under Apphcable Law.

24. Waiver of Puinestead. In accordance with Illinois law, the Borrower hereby releases and waives all rlghts under and
by virtue of the Illinois hores.ead exemption laws. |

25. Placement of £olluteral Protection Insurance Unless Borrower provides Lender with evidence of the insurance
coverage required by Borrower's ‘agce2ment with Lender, Lender may purchase i insurance at Borrower's expense to protect Lender's
interests in Borrower's collateral. ‘T'us insurance may, but need not, protect' Borrower's interests. The coverage !that Lender
purchases may not pay any claim that Eorrower makes or any claim that is made against Borrower in connection with the collateral.
Borrower may later cancel any insurance purrhaced by Lender, but only after providing Lender with evidence that Blorrower has
obtained insurance as required by Borrower's“and Lender's agreement. If Lender purchases insurance for the collatera}l Borrower
will be responsible for the costs of that insurancc, including interest and any other charges Lender may impose in connection with
the placement of the insurance, until the effective da‘e of the cancellation or expiration of the insurance. The costs of thc insurance
may be added to Borrower's total outstanding balance or cbligation. The costs of the insurance may be more: than the cost of
insurance Borrower may be able to obtain on its own.

in any Rider executed by Borrower and recorded with it. |
Witnesses: I
i

b e

f -Borrower

BY SIGNING BELOW, Borrower accepts and agrees to-iboterms and covenants contained in this Sccuﬁty Instrument and
1
1‘
!
!
;
|

( I (Seal)
Mu:?éel L. Fntze ) / / | ~Borrower
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T Ny VER OF HOMESTEADEXEMPTION | | j |

(If Applicable) - Lo

I am signing this Waiver of Homestead Exemption for the purpose of expressly releasing and waiving all rights and beneﬁls of the

homestead exemption laws of the State of Illinois to all debts secured by this Security Instrument. I understand that T have no
liability for any of the affirmative covenants of this Security Instrument. : 1

| (Seal)

{Please print name of Non Borrowing spouse above) -Noen Bolrrowing Spouse
. | (Seal)

(Please print name of Non Borrowing spouse above) _ : -Non Borrowing sponse

"[Space Below This Line For Acknowledgment]

INDIVIDUAL ACKNOWLEDGMENT

STATE OF , b )

) SS

conntyor ("OOK | )
|
., personally appeared ﬂ? f C/’&( 4 / é ﬁe / 7‘26 /44/

n th1s day before undersigned Notary Public
7E Z é é , to me known to be the individual(s) descrlbed in and who
executed tl ortgage and acknowledged that he/she/they signed ‘the Mortgage as his/heftheinfree and voluntary a?:l and deed,

for the uses and purposes therein mentioned.
Given under my hand and official seal this / @ dav of (/ ("{ / V { w U /
AU 7y ST
: Residingat § ' TRISHM. NUTLEY |

4otary Public, State of;:?g&l’s"
Notary Pubhc in and for the State of / [/ | ! My-Coremission Explres + 4

My commission expires

i

|
F |
{
.
|
il

i
1.
Lo
D
ji

A0673°
I
E
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STREET ADDRESS: 8340LJMQF&|CIAL COPY

CITY: NILES COUNTY: COOK
;TAXNUMBER: 09-24-428-044-0000

LEGAL DESCRIPTION:

LOT 5 IN BLOCK 4 IN PARK VIEW, FIRST ADDITION, BEING A SUBDIVISION CF PART OF THE NORTH
1/2 OF THE NORTHEAST 1/4 OF THE SQUTHEAST 1/4 OF SECTION 24, TOWNSHIP 41 NORTH IRANGE
12, EASTOF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TQO THE PLAT THEREOF REGISTERED IN THE
OFFICE QOF THE REGISTRAR OF TITLES OF CCOK COUNTY, ILLINOIS, ON OCTOBER 20, 1954/ AS
DOCUMENT NUMBER 1554111, IN COOK COUNTY, ILLINOIS. :

CLEGALD I
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