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. Payments and to pay the debt in full not later than AUGUST 12031,

13

DEFlNlTlON°
!

Words used in muliipie sections of this document are deﬁned below and other words are defined in

also- provrded in Section 1u. S o S ' i

(A)- “Security Instrument™ . means this document' which is dated JULY 23,
2001, together with all Riders to this focument,

" Sections 3, 11, 13, 18,25 ax «d-21. Certain rules regardmg the usage of words vsed in this document are -

) (B) “Borrower” MARK A. JONEb, ul UNMARRlED PERSON Borrower is the mortgagor under )
- this Security Instrument.

(C) “Lender” is PRISM MORTGAGE L i‘l‘lPANY Lender is a CORPORATION orgamized and
existing under the laws of THE STATE OF lLLll"uS Lender’s address is' 350 W. HUBBARD; SUITE

222, CHICAGO, ILLINOIS 60610 Lender is the’ m:\rtr'"gee ‘under this Security Instrument. 5
(D) . “Note”  means the promlssory note  sigied by ‘Borrower and dated lULY 23,
2001. The Note states that Borrower owes ONE HUNDRED NINETY SIX THOUSAND AND 00/1100
Dollars (U.S. $196,000,.00) plus interest. Borrower has promised to pay this debt in regular Perrodlc

(E) “Property” means the property that is described below under tae heading “Transfer of nght{s in

the Property.” ¢ '
(F) . “Loan” means the debt evidencéd by the Note, plus interest, anv prepayment chargcs and Hate
‘charges due under the Note, and all sums due under this Security [nstrument, pius interest,

(G) “Riders” means alfl Riders to this Security Instrument that are execuied by Borrower. iThe

following Riders are to be executed by Borrower [check: box as appllcable] : |
|
! i

X Adjustable Rate Rider' - X Condommmm Rlder ’ . Sccond Home Riger

Balloon Rider - - Planned Unit Development Rider Other(s) Mtg Ins Rider

1-4 Family Rider - . . Biweekly Payment erer .

.
(H) “Applicable. Law” means all contro[lmg appl1cable federal state and. local statutes, regulat1ons
ordinances and administrative rules and orders (that have the effect of law) as well as ail applrcable F nal,

non-appealable judicial opinions. ~ : i l
‘() “Community Association ‘Dues, Fees, and Assessments” means alt dues, fees, assessments and
other charges that are lmposed on- Borrower or the Property by a condommmm association; homeowners
association or similar organization. ~ . -~ :

(J) “Electronic Funds Transfer” means any, transfer of funds other than a transaction orrgrnated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephomc

* instrument, computer, or magnetic tape so as to order, mstruct or authonze a ﬁnancral mstltutron to debrt
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or credit an account. Such term includes, but is not llm1ted to, pomt -of-salé transfers automated teller

machine transactions, transfers initiated by telephone wire transfers, and automated cleannghcluse

transfers. . j

(K) “Escrow Items” means those items that are descnbed in Seet1on 3. !
(L) “Miscellaneous Proceeds” means. any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under.the coverages described in Sectlon 5)
* for: (i)'damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) conveyance in lieu of condemnation; or (iv) mlsrepresentatrons of, or om:ssnons as to,

— Lo e e e

the value and/or condition of the Property. [ o e
(M) “Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, or default IR
on, the Loan. . - 4 ’

(N) *Periorfic Payment” means the regularty scheduled amount due for (1) prlnc1pal and lnterest under '
the Note, plus (i1} any amounts under Section 3 of this Security Instrument. ' | '

(0) “RESPA” mgans the Real Estate Settlement Procedures Act (12: US.C. §2601 et seq.) and its
Implementmg regulation, Regulatlon X (24 C.F.R: Part 3500), as they might be amended fromi t1me to
time, or any additiona! ¢r'successor legislation or regulanon that governs the same subject matter.'As used
in this Secunty Instrument, “RESPA” refers to all requirements and. restrictions that are lmposed tn
regard to a “federally relztcd mortgage loan” even 1f the Loan does not qualify as a federally "

related mortgage loan” under RESPA. - : |
(P) “Successor in Interest of Borrewer” medns any party that has taken title to the Property, ‘whether
or not that party has assumed Borrower’s obligations under the Note and/or this Secunty Instrument

. +
L
¥
'

TRANSFER OF'.RI‘GHTSITN THE PROPEL{TV

This Secunty Instrument secures to Lender: (i) the repayment of the Loan and all renewals,

~ extensions and modifications of the Note; and (ii) thz rerformance of Borrower’s covenants and
" agreements under this Security Instrument and the Note, ' or ‘this purpose, Borrower does$ hereby~

- mortgage, -grant and convey to Lender and Lender’s successors and assigns the following desenbed
property located in the CO_OK COUNTY, ILLINOIS. . . 1

SEE ATTACHED EXHIBIT “A”

PIN: 14 20 212 021 ]013& 14-20-212-021-1131

| | l

' |

whleh currently has the address of 944 WEST GRACE D101 ‘ - l
l

|

13 : [Street]
) CHICAGO ILLINOIS, 60657 (“Property Address”): e . e .
Civl e (2inCode 4071633
‘ ot 5 . . “
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all claims and demands, subject to any encumbrances of record.
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TOGETHER WITH all the improvements now or hereafter erected on the property,jand alt-
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements flnd
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this

Security Instrument as the “Property.” - R !

~ BORROWER COVENANTS that Borrower is lawfully seized of the estate Hereby convéyed 1and ,
hasthe right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encimbrances of record. Borrower watrants and will defend generally the title to the Property against

: B

THIS S_ECURITY INSTRUMENT conﬁ;ines‘uniform"clovenants for national use ai1d rjlon;

_uniform coveitants with- limited variations by jurisdiction to constitute a uniform security instrunl]ent -

o

covering real preperty.

" UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ; L
1. Paymentof Principal, Interest, Escrow Items, Prepayment Charges, and Late Ghar‘ges. _
Borrower shall pay whea dus the principal of, and interest on, the debt evidenced by the Note ‘andlany
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymen's cue.under the Note and this Security Instrument shall be made in U.S.

currency. However,if any check or other lnstrument*recgive_d by Lender as payment under theiNot:e‘ or
this Security Instrument is returied to- Lender unpaid, Lender may require that any or &ll subsequent
payments due under the Note and this Secuity Instrument be made in one or more of the following fo;"ms,- y
as selected by Lender: (a) cash; (b) moncy order;(c) certified check, bank check, treasurer’s check or

L, ; - . - . .
- cashier’s check, provided any such check drswn upon an institution whose deposits are msuEed by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer. - .

" Payments are deemed received by Lender when received at the location designated in the Note or -
at-such other location as may be designated by Lender 17i ascordance with the notice provisions in Section -
15. Lender may return any payment or partial payment if tii¢ payment or partial pajments-arqinsﬁufﬁc‘ient
to bring the Loan current. Lender may accept any payment or partial payment insufficient to lj)ring{ the
Loan current, without waiver of any rights hereunder or prejudice to. its rights to refuse such payment or

partial payments in the future, but Lender is not obligated to apply such payments at the time such

“ payments are accepted. If each Periodic: Payment is applied as of its sckeduled due date, then Lender heed

_not pay interest on unapplied funds. Lender may hold such unapplied rands until Borrowejr m:akes
. payment to bring the Loan current. If Borrower does not do 50 within a reasonable period of time, Lender

shall either apply such funds or return them:-to Borrower. If not applicd earlier, such funds will be apﬁlied

:

to the outstanding principal balance under the Note immediately prior to foreclosire. No offset;or claim -

. which Borrower might have now or in the future against Lender shall relieve Borrower from making .
" payments due under the Note and this Security Instrument or performing the covenante'2ad agreements
_ secured by this Security Instrument. ' o ' i '

2. Application of Payments or Procéeds. Except as otherwise described in this Sec’j[ion 2,all

" payments accepted and applied by Lender shall be applied in the following order of priority:(a) ihtt‘_arest’

due under the Note; (b) principal due under the Note; (c). amounts due under. Section 3.Such [jJay_m;ents

. shall be applied to each Periodic Payment in the order in which it became due. Any remaining;amounts

shall be applied first to late charges, second to any other amounts due under this Security lnstrument,] and

then to reduce the principal balance of the Note.. oo f

. 4

If Lender receives a payment from Borrower: for a delinquent Periodic Payment which inciuc}és a

“sufficient amount to pay any late charge due, the p_ayffiergt may be applied to the delinquent payﬁmami and

the late charge. If more than one Periodic Payment is’ outstanding, Lender may apply any ‘payment

- teceived from Borrower to the -repayment of .the. Periodic Payments if, and to the extent that, each -

-

payment can be paid in full. To the extent that any excess exists after the payment is applied to the full,
payment of one:or more Periodic' Payments, such excess may be applied to any late charges due. -
' ‘ - 1 ].

' - " . ' . r . . ’ - " i .‘ o
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e,

Voluntary prepayments shall be applied first to-any prepayment charges and then as describec%l in the
Note. ’ .. L . - - ) .
~ Any application of payments, insurdnce proceeds, or Miscellaneous Proceeds to principal due
.~ under the Note shall not extend or postpone the due date, or change'the amount, of the Periodic Payme::ns.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments jare
due under the Note, until the Note is paid in ful}, a sum (the “Funds”) to provide for payment of aimm nts
due for: (a) taxes and assessments and other items which can attain priority over this Security Instrument
as a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Property, if a'ny;
*"(c).premiums for any and all insurance required by Lender under Section 5;and (d) Mortgage In:surance
_ premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10.These items are called “Escrow

-

ltems.” At origination or at any time during the term of the Loan, Lender may require that Coni]murllity
Association Dues, Fees, _and_As_sessments, if any, be escrowed by Borrower, and such dues, ﬁees %md'
assessments shal!'o¢ an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to .
be paid under this Seciion. Borrower shall pay Lender the Funds for Escrow Items unless L_endeﬁ waives
Borrower’s ‘obligatior io nay the Funds for any or all Escrow ltems. Lender may waive Bo’r?rowér’s

"obligation to pay to Lender s nnds for. ny or.all Escrow Items at any time. Any such waiver may onl)lf be
-.in writing. In the event of su’l waiver, Borrower shall pay directly, when and where payable, the amoﬁnts ]
due for any Escrow Items for/which payment of Funds has been waived by Lender and, if: Len'd_cr
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender Il{lay :
require. Borrower’s obligation to maxe such payments and to provide receipts shall for all purﬁoses’ be
7 deemed to be a covenant and agreemen’ contained-in this Security Instrument, as the phrase “90veréant
and agreement” is used in Section 9: If Bortoy/e: is obligated to pay Escrow Items directly, pursuant }0 a
. waiver, and Borrower fails to pay the amouiit due for an Escrow Item, Lender may exercise iis rights
under Section 9-and pay such amount and Borrover ¢hal then be obligated under Section 9 to repay to .
Lender any such amount. Lender may revoke the waiver as to.any or all Escrow ltems at any ti?ne by a’
notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lendef all
Funds, and in such amounts, that are then required under this Section 3. : |

i
Lender may, at any time, collect and hold Funds in ¢n smount (a) sufficient to permit Léndeir to

]

apply the Funds at the time specified under RESPA, and (b) 1ot to exceed the maximum amount a lender
can require under RESPA. Lender.shail estimate the amount of Furids dve on the basis of current'%iatajand
reasonable estimates of expenditures of future Escrow ltems or otherwiZein accordance with Applicable
Law. , : ' ' ‘ S : 1
The Funds shall be held in an institution whose ‘deposits.are nsured by a federal iagel'lcy, '
instrumentality, or entity (including Lender, if Lender is an institution whose d¢posits are so insured}) or
in'any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow (tems no later;thanf the
time specified under RESPA. Lender shall not charge Borrower for holding and arpiying the Funds,
annually analyzing the -escrow account, or verifying the Escrow Items, unless Lender ravs Borrower -
‘interest on the Funds and Applicable Law permits Lénder to make such a charge. Unless an zgre!emept is .
made in writing or Applicablé Law requires interest to be paid on'the.Funds, Lenders hall not be required. -
" to pay Borrower any interest or earnings on the Funds. Borrower and -Lender can agree iniwriting, '
however, that interest shall be paid on the Funds. Lender shali give to Borrower, without charge; an .
annual accounting of the Funds as required by RESPA. L A } :
. [fthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in"accordance with RESPA. If there is a shortage of Funds held in’ escrlqw,

as defined under RESPA, Lender shall notify Borrower asrequired by RESPA, and Borrower shall pa‘y to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more thaﬁ 12
‘monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA; Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to

make-up the deficiency in accordance with RESPA, but in no more than |2 monthly payments. | |-

»

H
H
1
i
.
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
! refund to Borrower any Funds held by Lender. - J
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and- impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if a;ny.
To the extent that these items are Escrow ltems, Borrower shall pay them in the manner provided in
Section 3. ) - | - B s
Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in almanner
acceptable to Lender, but only so fong as Borrower is performing such agreement;(b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’sa‘opir{ion
operate to pre vent the enforcement of the lien while those proceedings are pending, but only until such
proceedings aré concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the Tizn to this Security Instrument. If Lender determines that any part of the Perert%/ s
subject to a lien wiich can attain priority over-this Security Instrument, Lender may give Borrower a
notice identifying the lier. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or moref the actions set forth above in this Section 4. : ‘
Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or .
reporting service used by Lender ir. connection with this Loan. - : y
5. Property Insurance. Borrower shall keep the improvements now _existing or hereafter -
erected on the Property insured against loss by fire, hazards included within the term “extended’
coverage,” and any other hazards includ’ng, but not limited to, earthquakes and floods, for which Lender
requires insurance. This insurance shall be{ maiitained in the amounts (including deductible levTel's),'and
for the periods that Lender requires. What Lerider requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carri_er providing the insurance shall be chosen by Borrower -
subject to Lender’s right to disapprove Borrowei's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in cornection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b).a one-time charge for flood
zone determination and certification services and subsequert rharges each time remappings of sinilar
A changes occur which reasonably might affect such determinaiion or-certification. Borrower shall also be

responsible for the payment of any fees imposed by the Federa, Emzrgency Management Aéenc§ in
connection with the review of any flood zone determination resulting irsm an objection by Borrower. |
If Borrower fails to maintain any of the coverages described above¢, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under nc obligation to purcﬁase lany
particular type or amount of coverage. Therefore, such coverage shall cover Lender. but might or might
" not protect Borrower, Borrower’s equity in the Property, or the contents of the Projerty, against any I}isk,
hazard or liability and might provide greater or lesser coverage than was previously it ediect, I%orrower
acknowledges that the cost of the insurance coverage so obtained might significaritly excecd the cost of
insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Sjectién 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear
interesi at the Note rate from the date of disbursement and shall be payable, with such interest, u‘pon
notice from Lender to Borrower requesting payment. ;

_All insurance policies required by Lender and' renewals of such policies shall be subject to
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and shall name
Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to hold theipo]i‘cies
and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form ,of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a ,stanélard

. mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee. i }
In the event of loss, Borrower shall give prompt notice to the insurance carrier and|Lender.

Lender may make proof of loss if not made’ promptly by Borrower. Unless Lender and Borr(;Wer

10671631 o ‘

I
|
1

1LLINOIS—Single Family—Fanniz Mae/Freddie Mac USIFORM INSTRUMENT Form 3014  1/01 (page 5 of /3 pages}
: . 1

i

| . - . ) ’ ) ) . . } 3 - L '




F ' :
N]OFFICIAL COPY

U

e . - R e - - - P - E e - — = - —
N
P
)
.
34 .
] 3w L3
SR D
.
.
o ; S
EREY S : e 448 g s P - ;
. E L £ e b e L P .
% v ] y E bl b . ' ~ %R . -




UNOFFICIAL COPY

otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was required
by Lender, shall be applied to restoration or repair of the- Property, if the restoration or repalr 1
economically feasible and Lender’s security is not lessened. During such repair and restoratlon perlod
Lender shall have the righit to hold such insurance proceeds until Lender has had an opportunity to mspeet
such Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoratlon m a
single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires mterest to be paid on such insurance proceeds, Lender shall
not_be required to pay Borrower any interest or earnmgs on such proceeds. Fees for public adjusters or
other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be|the
sole obligation-of Borrower. If the restoration or repair is not economically feasible or Lender’s secunty

would be lessened, the -insurance proceeds shall be applied to the sums secured by this Secunty ‘

Instrument, wiicther or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied i the order provided for in Section 2. ‘

If Borrower atandons the Property, Lender may file, negotlate and settle any available i 1nsurance
claim and related mattérs. If Borrower does not respond within 30 days to a notice from Lender; thatlthe
insurance carrier has offcrer to settle a claim, then Lender may negotiate and settle the claim. The 30- day
period will begin when the/sotice is given. In either event, or if Lender acquires the /Property under
Section 22 or otherwise, Borrr,wer hereby assrgns to Lender (a) Borrower’s rights to any 1nsurance
proceeds in an amount not to exce<d the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (Other than the right to any refund of unearned premiums pard‘ by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable tolthc
coverage of the Property. Lender may use tlie fasarance proceeds elther to repair or restore the Pr0perty or
to pay amounts unpaid under the Note or this Security lnstrument whether or not then due: P

6. Occupancy. Borrower shall occupy, ¢statlish, and use the Property as Borrower’s prmcrpal -

residence within 60 days after the execution of this Sccurity Instrument and shall continue to occupy.the
- Property as Borrower’s principal residence for at least oré vzar after the date of occupancy, unless Ledder
otherwise agrees in writing, which consent shall not be dnreasonably withheld, or unless extenuatmg
circumstances exist which are beyond Borrower’s control. '

7. Preservation, Maintenance and Protection of tiie Property; Inspections. Borrower sha]l
not destroy, damage or impair the Property, allow the Property to- dercriorate or commit waste on ithe
Property. Whether or-not Borrower is residing in the Property, Borroy et shall maintain the Property in
order to prevent the Property from detertoratmg or decreasing in value dde * its condition. Unless it is
determined pursuant to Section $ that repair or restoration is not economically. feasible, Borrower shall
‘ promptly repair the Property if damaged to avoid further deterioration or'camage. If gnsur,ancel or

condemnation proceeds are paid in connection with damage to, or the taking of, tlie Pioverty, Borrower -

shall be responsible for repairing or restoring the Property only if Lender has released preteeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single paymeiit'or in'a series
of progress payments as the work is completed If the insurance or condemnation procedds are ot
sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation; for ]the
completion of such repair or restoration. ‘ : : ‘

Lender or its agent may make reasonable entries upon and mspectlons of the Property. lf it has
reasonable cause, Lender may mspect the interior of the improvements on the Property. Lender slral] give
‘Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. ]

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appllcatlon
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower s
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to provide Lerider with material information) in connection with the Loan. Matenal
representations include, but are not limited to, representatlons concernmg Borrower’s occupancy of lthe
Property as Borrower’s principal residence.

10671831
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9. Protection of Lender’s Interest in the Property and Rights Under this Securl'ity*

Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Secuirity '
Instrument, (b) there is a legal proceeding that might significantly affect Lender’s interest in the PrOperty
and/or rights under this Security Instrument (such as a proceedmg in bankruptcy, probate 1for
condemnation or forfeiture, for- enforcement of a lien which may attain priority over this Secunty
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender s interest in the Property and
rights under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property Lender’s actions can include, but are not limited to:.(2) paying any
sums secured by a lien which has priority over this Securlty [nstrument; (b) appearlng in court;;and}(c)
paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this Secunty
. Instrument, in<luding its secured position in a bankruptcy proceeding. Securing the Property mcludes ibut
is not limited W0, entéring the Property to make’ repairs, change locks, replace or board up doors and
~ windows, drairi water from pipes, eliminate burldmg or other code violations or dangerous conditions, and
“have utilities turned on or off. Although Lender.may take action under this Section 9, Lender does |not

UNOFFICIAL COPY

have to do so and is npininder any duty or obligation to do so. It is agreed that ‘Lender incurs no llablhty o

for not taking any or all actisns authorized under this Section-9.

- Any amounts disburésd by Lender under.this Section 9 shall become addrtronal debt of. Borrower
secured by this Security Instruriett. These amounts shall bear interest at the Note rate from the daté of
disbursement arid shall be payable; with such mterest upon notice from Lender to Borrower requestmg
payment, If this Security Instrument (s or. a leasehold, Borrower shall comply with all the provrsrons of
the lease. If Borrower acquires fee title(to the Property, the leasehold and the fee title shall not merge
* unless Lender agrees to the merger in writing. :

10. Mortgage Insurance. If Lender 1quITEd Mortgage lnsurance as a condition of makmg the
Loan, Borrower shall pay the premiums required t4 meintain the-Mortgage Insurance in effect, lf for any
reason, the Mortgage Insurance coverage required Uy Lender ceases to be available from the mortgage :
- insurer that previously: provrded such insurance and Borrawer was required to make separately desrgnated

payments toward the premiums for’ Mortgage Insurance; Boirower shall pay the premiums requlred to
obtain coverage substantially equivalent to the. Mortgage dnsurance previously in effect, at a cost _
substantially equivalent to the cost to. Borrower of the -Mortgage Insurance previously in effect, from an ..
~alternate mortgage insurer selected by Lender. If substantially equivalentMortgage Insurance coverage is

 not available, Borrower shall continue'to pay to Lender the amount-of (< separately designated payments o

" that were.due when the insurance > coverage ceased to bé in effect. Lender willaccept, use and retam these
payments.as a non-refundable loss reserve in lleu of Mortgage Insurance. Su:h Inss reserve shall: be non-
refundable, notwithstanding the fact that the Loan is ultrmately paid 'in full;.znd Lender sha]l not be

- required to pay Borrower any interest or eamrngs on such loss reserve. Lender canno lnger requrre joss.
reserve payments if Mortgage Insurance coveragg (in the amount and for the period that 1 cnder requrres)
provided by an insurer selected by Lender again becomes avarlable is obtained, anda L ..'ier requrres
‘separately designated payments toward the premiums -for Mortgage Insurance. If Lender requrred
Mortgagé Insurance as a condition of making the Loan and-Borrowér was required to make separately
designated. payments toward the premrums for Mortgage Insuranice, Borrower shall pay the premu’rms
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until-
Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement | between
Borrower and Lender providing for such termmanon or until termination is required by Applicable Law.
Nothing in-this Section 10 affects Borrower’s obhgatlon 10 pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage"

Insurance - i
"Mortgage insurers evaluate thelr total risk on-all such instrance in force from time to time, and

may enter into agreements with other partics that share or modify their risk, or reduce losses. These . "

: I
" agreements are on-terms and condrtlons that are satisfactory to the mortgage insurer and the other party
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; :
(or parties) to these agreements. These agreements may require the mortgage insurer to make payments
using any -source of funds that the mortgage insurer may have "available (which-may mclude funds
obtained from Mortgage Insurance premiums).
. As a result of these agreements, Lender, any purchaser of the Note another insurer, any remsurer
any other entity, or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from.(or might be characterized as) a portron of Borrower s payments for Mortgage Insurance in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provrdes that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of lthe
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further: f
(a) Any such agreements will not affect the amounts that Borrower has agreed to pay ifor
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower wili awe for Mortgage Insurance, and they will not entitle Borrower to any refund.
(b) Any <uch agreements will not affect the rights: ‘Borrower has — if any — with respect to

the Mortgage Irsurance under the Homeowners Protection Act of 1998 or any other lawl. These '

rights may include the right to receive certain disclosures, to réquest and obtain cancellatton of the
Mortgage Insurance, te have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Irsrlrance premlums that were unearned at the tlme of such cancellatmrl or
termmatlon i
héreby assigned to and shall be pat tdto Lender. " i
. If the Property is damaged; sich wliscellaneous Proceeds sha]l be applled to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender’s security is not. lessered.
During such repair and restoration period, Leader shall have the right to" hold such’ M:scel]ane‘ous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
' completed to Lender’s satisfaction, provided that suci inspection shall be undertaken promptly Lender
may pay for the repairs and restoratron in a single disbu sement or in a series of progress payments as'the

11. Assignments of l\usr ellaneous Proceeds, Forfelture All Mlscellaneous Proeeeds are

work is completed. Unless an agreement is made in writiag-or Applicable Law requires interest to be pard .

on such Miscellaneous Proceeds, Lender shall not be required i pay Borrower any interest or earmngs on
such Miscellaneous Proceeds. If the restoration or repair is not economically. feasible or Lender’s security

would be lessened, the Miscellaneous Proceeds -shail be apphied fo-the sums secured by this Secrlrrty '
Instrument, whether or not then due, with the excess, if any,’ paid to Borrower Such Mrscellaneous‘

2

Proceeds shall be applied in the order provided for in Section 2. :
In the event of a total taking, destruction, or loss in value of the T roperty, the Miscellaneous

Proceeds shall be applied to the sums secured by this Security Instrument v hether or not then due, with -

the excess, if ariy, paid to Borrower. | .

“In the event of a partial taking, destruction, or loss in value of the Proparty in whichi the [fair
market value of the Property immediately before the partial taking, destruction, or loss fin» ‘alue |slequal to
or greater than the amount of the sums secured by this Security [nstrument immediately before the partlal
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wriiirg, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procéeds
multiplied by the following fraction: (a) the total amount of the,sums secured immediately before'the

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property -

immediately before the partlal taking, destruction, or loss in value. Any balance shall be paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which! the {fatr
market value of the Property immediately before the partial taking, destruction, or loss in value 18, less
thari the amount of the ‘sums secured immediately before the partial taking, destruction; or loss in value
unless Borrower-and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be apphed to
the sums secured by this. Secunty Instrument whether or not the sums are then due. I |

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower!that] the
Opposing Party. (as défined in the next sentence) offers to make an award to settle a claim for damages
Borrower farls to respond to Lender wrthm 30 days after the date the notice is given, Lender is authorized

1(\5‘71631 | 4
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to collect and apply the Mlscellaneous Proceeds.either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or-not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rlght‘ of
action in regard to Miscellaneous Proceeds. . ‘

‘Borrower shall be in default if any-action or proceedmg, whether civil or cnmma] is begun that
" in Lender’s Judgment could result.in forfeiture of the- Property or other. material impairment of Lender s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and if
~ acceleration has occurred, reinstate as “provided in Section 19, by causing the action or proceedmg td be
»mmmwdmmamm%mmuﬂﬁMﬂsw@mmtmwmﬁshmmmmﬁmeHwanemﬂmMam.

impairment of Lender’s interest in the Property or rights under this Security Instrument. The proéeeds of
any award or claim for damages that are attrlbutable to.the impairment of Lender s mterest in the Property
are hereby assigned and shalt be paid to Lender i
All Misczllaneous Proceeds that are not apphed to restoratlon or repair of the Property shail be
_dpplied in the order provided for in Section2. . - !
:12. Borrovier Not Released; Forbearance By Lender Not a Walver. Extensron of the t1me ifor
payment or modificat’on of amortization of the sums secured by this Securlty Instrument granted by
lxmkHoBmmWﬁormyymwmmwnhmmﬂomemWHSMHnMomm&homk%ememmMWof
Borrower or any Successo’s”in Interest of Borrower, ‘Lender shall not be required to commence :
proceedings against any Successor in’ Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of tiie svms secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or'remedy including/ without limitation, Lender’s acceptance of payments from th1rd
persons, entities o r. Successors in Interest of Porcower or in amounts less than the amount then due shall
" not be a waiver of or preclude the exeércise of any rlght or remedy. : -}
13. Joint and- Several Liability; Co-s'gners; Successors and Assigns' Bound. Borrower
* covenants and agrees that Borrower’s obllgatlons ang lability ; shall be joint and ‘several. However any
Borrower who co-signs this Security Instrument.but does rot execute the Note (a “co- srgner ) (a) 1slco-
signing this Security Instrument only to mortgage grani 2nd convey the co-signer’s mterest in Tthe
Property under the terms of ‘this Security- Instrument; (b) 1< not personally obligated to pay the sums .
secured by this Security Instrument; and (c) agrees that Lexnider and.any other Borrower can agree to
extend, modify, forbear or make any accommodatrons with regard ta the lerms of this Securlty Instrument
or the Note without the co-signer’s consent. ' %
. Subject to the provisions of Section 18, any Successor in Intercst of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtam
" all of Borrower’s rights and benefits under this Security Instrument. Borrower ¢ -hall not be released ffom
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall -bind (except as prowded in
Sectlon 20) and benefit the successors and assigns of Lender. :
_ -14. Loan Charges. Lender may charge-Borrower fees for services performed in conney tion w1th
Borrower s default, for the purpose of protectmg Lender’s interest in the Property and rights under thrs
‘Security Instrument, including, but not limited:to, attorneys’ fees, property inspection and valuatron fees
. In regard to any other fees, the absence. of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Securlty [nstrument or by Applicable Law. ;

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
mterpreted so that the interest or other loan charges collected or to be collected in connection wrth the
Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; ‘and (b) any sums already collected from Borrower Wthh
exceeded permitted -limits will be refunded to Borrower. Lender may choosé to make this refund by
reducing the principal owed under the Noté or by makmg a direct payment 1o Borrower. If a refund
reduces principal, the reduction w1ll be treated as a partla[ prepayment without any prepayment charge

- . ]
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(whether or not a prepayment charge is provided for under the Note) Borrower s acceptance of any such
refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower
might have arising out of such overcharge. y i
15. Notices. All notices given by Borrower or Lender in connectron with this Security Instrument
must be in.writing. Any notice to Borrower in connection with this Security Instrument shall be deer'ned ‘
" to have been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s .
notice address if sent by other means. ‘Notice to any one Borrower shall constitute notice to all Bdrrowers
unless Applicable Law expressly requites otherwise, The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notrfy Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s
'change of address, then Borrower shall only report a change of address through that specified proced{rre
There may.be‘enly one designated notice address under this Security Instrument at any one time. Any
notice to Lénder-shall be given by delivering it or by mailing it by first class mail to Lender’s; address
stated herein un'ess Lender has designated another address by notice to Borrower. Any nottce in .
connection with this Sixcurity Instrument shall not be deemed to have been given to Lender until actually B
.“received by Lender. If ary notice required by this Security Instrument is also required under Appllcable
Law, the. Applicable Law requirement wnl] satisfy the corresponding requnrement under this Securlty
Instrument. = -~ l
16. Governing Law; Fev arability; Rules of Construction. This Security Instrument shall be
governed by. federal law and the law of the jurisdiction in which the Property is located. All rlghts and
. obligations contained in this Securi'y Iustrument are subject to any requirements and llmltatlons of
App]lcable Law. Applicable Law might éxrlicitly or implicitly allow the parties to agree by contract or it -
might be silent, but such silence shall not b corstrued as a prohibition against agreement by eontract In .
the event that any provision or clause of this ecurity Instcument or the Note conflicts with App]lcable :
- Law, such conflict shall not affect other prov15:ons of thlS Securrty Instrument or the Note which can be
gwen effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculme gender shall mean and! mclude :
corresponding neuter words or words of the feminine gerder; (b) words in the singular shall mean and
. include the plural and vice versa; and (c) the word “may” gives sole discretion without any obllgatlort to
take any action,
17. Borrower s Copy. Borrower shall be given one copy of the Note and of this Secunty
Instrument. ° f
18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Sectlon 18,
“Interest in the Property” means any legal or beneficial interest in the Proper.y, mcluding, but not limited
to, those beneficial interests transferred in a-bond for deed, contract for deed, itis'allment sales contract or
escrow agreement, the intent of which is the transfer of title by Borrower at a future/date to a purchaser
If all or any part of the Property or any Interest in the' Property is sold or i nsferred (dr if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transizired), w1thout
Lender’s prior written consent, Lender may require immediate payment in full of all'sums sce lred by 1 this
Security [nstrument. However, this optlon shall not be exercrsed by Lender if such exercise 1s prohlblted
by Appllcable Law.
If Lender exercises this option, Lender. shall give Borrower notice. of acceleratton The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance wrth Sectlon
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower falls to pay
these sums prior to the expiration of this perlod Lender may invoke any remedies permrtted by this ‘
Security Instrumént without further notice or demand on'Borrower. ‘ = o,
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain condltlons '
Barrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior tothe earliest-of: (a) five: days before sale of the Property pursuant to Section 22 of this Secdrlty
lnstrument (b} such other period as Appllcable Law might specify for the termination of Borrower’s nght
to reinstate; or (c) entry of a judgment enforcmg this Security Instrument. Those conditions jare that
. . i
10671631 . S

lLLlVO]S—SmgIe Famlly—Fanme Mae/Freddie Mac UNIFORM I‘JSTRU'\IENT Form 3014 1/01 .(page 0 aifl.i pages)

i
t
{
|
|

B }

1



OFFICIAL COPY




UNOFFICIAL COPY

Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; {(¢) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees, property mspectlon and valuation fees, and other fees incurred for the purpose} of
protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender’s interest in the Property and rrghts under
this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument
-shall continue unchanged unless as otherwise prov:ded under Applicable Law. Lender may requrre that
‘Borrower pay such reinstatement sums and expenses in one or more of the following forms, as se]ected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agedcy,
instrumentalif; yor entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlty
- Instrument ana obllgatrons secured hereby shall remain fully effective as if no acceleration had occurred.
However, this rigit o reinstate shall not apply in the case of acceleration under Section 18.
~20. Sale o1 "vote; Change of Loan Servicer; Notice of Grievance. The Note or a partialjinterest
in the Note (together v itk this Securtty Instrument) can be sold oné or more times without prior notace to
Borrower. A ‘sale might/reslt in a change in the entity (known-as the “Loan Servicer”) that collécts
Periodic Payments due unde*-ihe Note and this Security Instniment and performs other mortgage ]oan
servicing obligations under the No'e. this Security Instrument, and Applicable Law. There also mtght be
one ormore changes of the Loan S¢rvicer unrelated to a sale of the Note. If there is a change of the Loan
.Servicer, Borrower will be given writien noatice of the change which will state the name and address of the
new Loan Servicer, the address to whicli payments should be made and any other information RESPA
requires in connection with a notice of trancter of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the puichaser of the Note, the mortgage loan servicing obllgatlons
to Borrower will remain with the Loan Servicer or/oe transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provi ised by the Note purchaser. - :

Neither Borrower nor Lender may commence, juin; or be joined to any judicial action (as erther
an individual litigant or the member of a class) that arises.{rom the other party s actions pursuant to thrs
Security Instrument or that alleges that the othertparty has breahed any provision of, or any duty ovlved
by reason of, this Security instrument, until such Borrower 61" Lendar:has notified the other party (wrth
such notice given in compliance with the requirements of Section 13} of such alleged breach and afforded
the other party hereto a reasonable period after the giving of such noace to take corrective aetlon If
Applicable Law provides a time period which must elapse before certainaction can be taken, tl}at time
period will be deemed to be reasonable for purposes of this paragraph. Th notice of acceleratton and
opportunity to cure given to Borrower pursuant to Section22 and the notice.of acceleration gwen to
Borrower pursuant to Section 18 shall be deemed to satrsfy the notice and opportuity to take corrective
action provisions of this Section 20. 11 '

Hazardous Substances. As used in this Sectlon 21: (a) “Hazardous Substanczs” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmentai _a\vtandithe
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pestlcrdes
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radloactlve
materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate to health, safety or env:ronmental protectton (c)“Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmenta! Law; and (d)j an .
“Environmental Condition” means a condition that can cause, contribute to, or otherwise tngger an
Environmentai Cleanup.

Borrower shall not cause or permit the presence use, disposal, storage, or release{of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property. Biorropfer
shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in vnolatron of any
Environmental Law, (b) which creates an Environmental Condition, or {c) which, due to the presence
use, or release of a Hazardous Substance, creates a condition that adversely ‘affects the value of lthe

' ]
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Property The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to ;normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substanceé in
consumer products). » b
Borrower shall promptly give Lender written notice of (a) any investigation, claim; dema{nd
lawsuit or other action by any governmental or regulatory agencyor private party involving the Property
and any Hazardous Substance or Environmental Law of which Borrower has actual knowledge :
(b) any Environmental Condition, including but not limited to, any spilling, leaking, discharge, refease or
threat of release of any Hazardous Substance, and {¢) any condition caused by the presence, use or1 release
of a Hazardous Substarice which adversely affects the value of the Property If Borrower leams o'r is
notified by any governmental or regulatory authority, or any prwate party, that any removal or other
remediation ofany Hazardous Substance affecting the Property is necessary, Borrower shall promptly '

take all necessaiv remedial actions in with EnVIronmental Law. Nothing herem shall create any obllgatlon

on Lender for an Zn :1ronmental Cleanup. . ‘ ’{

NON-UNIFORM C OVENANTS Borrower and Lender further covenant and agree as follows

22, Acceleratlo.n, *iemedies. Lender shall give notice to Borrower prior to aceeleratlon
following Borrower’s brea2k-of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The nottce shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30 days

. from the date the notice is g:ven to Borrower, by which the default must be cured; and (d) that
f failure to cure the default on or before the date specified i in the notice may result in acceleratlorl of
. the sums secured by this Securlty Instrum>p¢, foreclosure by!judicial proceeding and sale of the
_ Property. The notice shall further inform Gorrower of the right to reinstate after acceleratlon and /
the right to assert in the foreclosure proceeding the non-existence of a default or any other defense
. of Borrower to acceleration and foreclosure. i fie default is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in full of all sums
secured by this Security Instrument without further démand and may foreclose. this Securlty
Instrument by judicial proceedmg Leénder shall be entitlid:to collect all expenses. mcurred in
pursuing the remedies provided in this Section 22, muudmf' but not limited to, reasonable
attorneys’ fees and costs of title evidence. ~ :

23. Release. Upon payment of all sums secured by this Securlt / mstrument Lender shall release
this Security Instrument. Borrower shall pay any recordation costs. Lendern? v charge Borrower a fee/for
releasing this Security Instrumeént, but only if the fee is paid to a third party for services renderedland the
charging of the fee is permitted under Applicable Law. g

24. Waiver of Homestead. In accordance with Illinois law, the Borrower he ‘eby releases and
waives all rights under and by virtue of the Illinois homestead exemptlon iaws. =

25. Placement. of Collateral Protection Insurance. Unless Borrower provides !ender w1th
evidence of the insurance coverage required by Borrower’s agreement with Lender, Lender iy purchase :
insurance at Borrower’s expense to protect Lender’s interests in ‘Borrower’s collateral. This msuraltce
may, but need not, protect Borrower’s interests. The coverage that Lender parchases may not pay any
claim that Borrower makes ‘or any claim that is made against Borrower in connection with the collateral
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender w1th
evidence that Borrower has obtained insurance as required by Borrower’s and Lender’s agreement If
Lender purchases insurance for the collateral, Borrower will be responmble for the costs of that i 1n5urance
including interest and any other charges Lender may impose in connection with the placement ofithe
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of fthe .
insurance may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may be more than the cost of i insurance Borrower may be able to obtain on its own. i

i

¥
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BY SIGNING BELOW, Bofrowér accepts éhd agrees to the terms and covenants contained in

. this.Security Instrument and in any Rider executed by Borrower and recorded with it.

- . ] . :
: . } : - :
" . - Witnesses: , I B 3 : .
' o . e %‘JONESW i "'““"“"“‘-‘“Borro\w?:r .

I S

' ; i (Seal)
] i
- Borrower
;
o
t '
“ - ' . . i
. P !
' [Space Below This Line for Acknowledgment] !
; STATE OF ILLINOIS, COOK ’ COUNTY ss: - B
‘I, the undersigned a Notary Pubii< ir and for said county and state,do |
|

' "Hereby certify MARK A. JONES, AN UNMARRIED FERYON

personally known to me to be the same person(s) whose name!s} is/are subscribed to the foregoing
instrument, appeared before me this day in person, and acknowiedges that he/she/they signed and 1 .
delivered the said instrument as his/her free and voluntary act, for tl.¢ uses and purposes therein set r

forth: | i
" Given under my hand and official seal, this 23RD day of JULY, 2001 - ‘ I i
. 4 -_ ~’_ . . ) ) ’ I : H S
My Commission expires: . - B L 24 ;/_/ o A
SR : - Notary Public ' e |
oy : . ) - : T : 5
* " This instrument was prepared by: ~ S L ‘
COLE TAYLOR BANK i s " OFFICIAL SEAL |
. 5501 WEST 79" STREET . R Nomay.ab‘éﬁﬁ"s‘%i?“ . ;
S .- UBLIC, STATE OF »
BPBBANK’ ILLINOIS 60455 . § MY COMMISSION EXPIRES o |

!
-1
49 ’ . E |
e : 3
L L : |
- 10671631 :
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CHICAGO TITLE INSURANCE COMPANY

ATTACHMENT "A"

ORDER NUMBER: 1460 001909870 CE
STREET ADDRESS: 944 W. GRACE ‘ UNIT #D-101 .
CITY: CHICAGO " COUNTY: COOK : ‘
TAX NUMBER: 14-20-212-021-1013

LEGAL DESCRIPTION:
UNIT 944-D101 AND PARKING UNIT p- 51 AS DELINEATED ON THE SURVEY OF THE FOLLOWING

DESCRIBED PARCEILS OF REAL ESTATE : :
PARCEL 1: : . . ?
LOTS 11, 12 AND 13 IN S. H. KERFOOT“S SUBDIVISION OF THE NORTHWEST 1/4 OF BLOCK
7 IN LAFLIN, SMITi AD DYER'S’ SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1.28 |
ACRES IN THE NORTHEAST \ CORNER THEREOF) OF SECTION 20, TOWNSHIP 40 NORTH, RANGE
14, EAST OF THE THIRD PxiNCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. '
‘ : - |
PARCEL 2: : '
THE WEST ONE QUARTER OF THE SOUTHWEST 1/4 OF BLOCK 7 AND ALSO THE WEST 100 FEET
OF THE EAST THREE QUARTERS OF Tk SAID SOUTHWEST 1/4 OF SAID BLOCK 7 (WHICH
SAID WEST 100 FEET ARE OTHERWISE KNOWN AS LOT 3 IN STOCK'S SUBDIVISION OF THE
EAST THREE QUARTERS OF THE SOUTHWEST 1/4. OF SAID BLOCK 7): ALL IN LAFLIN, SMITH
- AND DYER'S SUBDIVISION OF THE NORTHEAST 1/4 (EXCEPT 1.28 ACRES IN THE NORTHWEST
CORNER THEREOF) OF SECTION 20, TOWNSHIF 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING STREETS FROM BOTH PARTS OF THE FOREGOING K

DESCRIPTION) IN COOK COUNTY, ILLINOIS.

10671631 I
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CONDQMINIUM RIDER : S

THIS CONDOMINIUM RIDER is made this 2> day of __ JOLY 2001 andiis
incorporated into and shall be deemed (o amend and supplement the Mortgage, Deced of Trust, or Security Deed (the T Security

Inséﬁ’fg@PIMBRQE AEE C%hq.:uc given Py the undersigned (the “Borrower ) lo secure Borrcww(f:t;:l : l}f;izsr’tg
overing the Property described in the Security Inst '
13

of the same dale and ¢ rument and located at: '
944 WEST GRACE D101, CHICAGO, ILLINOTIS 60637 A . o
(Property Address] |

The Property includes a unit in, together with an undivided inlerest in the common elel

as:  GRACE-SHEFFIELD .

, -

. |

nents of, a condominium p!ro-]ecl Known
]

i

" [Name of Condominium Project]
owners association or other enlity which acts

Association") holds title to propertysor the benefit or use of its members or shareholders, the
interest in the Owners Associalion and th=uses, proceeds and benefits of Borrower’s interest.
=*c. In addition to the covenanls and agreements made

CONDOMINIUM COVENANYE.

Borrower and Lender further covenant and agrce as follows: . . X
A. Condominium Obligations. Torrower shall perform all of Borrower’s obligations under the Condominium

Project's Constituent Documents. The “Constituen: Documents” are the: (i) Declaration or any other document wlhich
creates the Condominium Project; (ii) by-laws; {i#1) rade of regulations; and (iv) other equivalcntdocumenls. Borrower

shall prompily pay, when due, all dues and assessreir's imposed pursuant lo the Constituent Documents. |
B. Property Insurance. So longas the Owners ‘Association maintains, with a generally a

CCBplcd ipsurance
carrier, a “master” or "blankcl" olicy on the Condomimu m Proiect which is satisfactory 10 Lenderan
P Y =

d which provides
insurancg_cpvcrage in the amounts (including deductible lévels), far the periods, and against loss by fire! hazards
included within the term “extended coverage,” and any other huzards, including, bul nol limited to, carthqu‘akcsf and
floods, from which Lender requires insurance, then: (i) Lender waives the provision in Section 3 for thejPeriodic
Payment to Lender of the yearly premium installments for property nsJrance on the Properily: and (i1} Borrower’s
obligalion under Section 5 10 mainlain propefty insurance coverage pl_"n’ the Property is deemed salisfied o the c.jucnt' that
the required coverage is provided by the Owners Association policy. B

What Lender requires as a condition of [his waiver can change durinj; the lerm of the loan. }

Borrower shall give Lender prompt notice of any lapse in required proprily insurance COVeiage prqvidéd by

" the master or blankel policy. ’ : ;

In the event of a distribution of properly insurance proceeds in lieu of restoratizin or repair following a Io]ss lo
the Properly, whether to the unil or to common elements, any proceeds payable Lo Borrower ar- hereby assi gned and shall
be paid io Lender for application 1o the sums secured by the Security Instrument, whether or pot then duc,fwitl‘i the
excess, il any, paid lo Borrower. ‘ ’

" C. Public Liability Insur
Owners Association maintains a public liabi

Lender.
award or claim for damages, direct or consequential, payable to

D. Condemnation. The proceeds of any
ondemnation or other taking of all or any partof the Property, whether of the unrit or

veyancein lieuof condemnalion, are hereby assignedand shall be paid 1o Lender.
der o the sums secured by the Security Instrument as provided in Sec%ion_ 11.
hall not, except after notice to Lender and with Lender's prior wrliltcn
consent, either partition or subdivide the Property or consent LO: (i) the abandonmentor lermination of the Condominium
Project, excepl for abandonment or termination required by law in the case of substantial destruction by fire or c?:thcr
casually or in Lhe case of a laking by condemnation or eminent domain; (i) any amendment 1o any provision of the -
Constituent Documents if the provision is for the express benefit of Lender; (iii) terminationof prqfession'al maﬁage:l-nent
and assumption of self-management of the Owners Associalion; or (iv) any aclion which would have the leffect of
rendering the public liability insurance coverage maintained by the Qwners Association unacceplable Lo Lender.’

I

1
Furm 3140 101 fpage § of 2 pugest

J

4

)
for the Condominium Project (they*Qwners
Property also includes Borrower’s
L

in the Securily Instrument,

1

(thc “Condominium Project™). 1F the

as may be reasonablc v insure 1ha{. the

ance. Borrower shall take such aclions :
form, amount, and exteat-af coyerage o

lity insurance policy acceptable 1n

Borrower in connection with any ¢
of the common elements, or for any con

Such proceeds shall be applied by Len
"E. Lender’s Prior Consent. Borrowers

MULTISTATE CONDOMINIUM RiDER--Singl: Famity~Fuanic Ma/Freddic Mac UNIFORM INSTRUMENT
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F. Remedies. If Borrowerdoes not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower s;cun;':d by
the Securily Instrument. Unless Borrowerand Lender agree to other terms of payment, these amounts shall bear interest
[rom Lhe date of disbursement at Lhe Nole rate and shall be payable, wilh interest, upon notice from Lender lo Bomower

requesting payment. : 1

i

BY SIGNING BELOW, Borrower accepts and agrees Lo the lerms and provisions contained in this Condominium Rificr.

il a (Seal)
e — . e 7 -
- ~Borrower

_ (Seal)
-Borrower

’
|
i
!

Furm 3140 101 {puge 2 of 2 puges)

MULTISTATE CONDOMINIUM RIDER--Single Family-—-Funnic Mue/Freddic Mac UNIFORM INSTRUMENT
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' FIXED/ADJUSTABLE RATE RIDER .
o : (One-Year Treasury Index—-Rate,Ca_ps) ‘ ' " }
]

THIS FIXED/ADIUSTABLE RATE RIDER is made this 23RDday of __ JULY 200%ang is -
incorporated into and-shall be deemed to, ameénd and supplement the Mortgage, Deed of Trust, or Securny Deed (the
“Security Instrument”) .of the - same date glven by the undersxgned (“Borrower") to secure Borrower 5
Fixed/Adjustable Rate Note (the “Note”™) to __ PRISM. MORTGAGE COMPANY , '
(“Lender") of the same clate and covenng t.he property described in the: Securny Instmment and located at .

' - ,.~

]

944 WEST GRACE D101, CHICAGO, ILLINOTS 60657’13
| |Propeny Address] '

]
- TO AN ATJI 'STABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT} -

"BORROWEKR’S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME:

|

|

| x :
THE NOTF “ROV]])ES FOR A CHANGE IN BORROWER'S FDCED l'NTEREST RATE; o
1

AND THE MAX[' UM RA'I'E BORROWER MUST PAY. '
i

|

ADDITIONAL COVLNANTS In addmon 1o the covenanlsl and agreernenls made in the Security

Instrument Borrower and Lender furthzr covenant and agree as follows:’
!

_ |
The Note provides for an initial fixed intzrast rate of 8.625 ‘%.- ‘The Note"also provides for a change
~ in the initial ﬁxed rate to an adjustable mleresl rate,.2s ‘ollows _ , :' : IR

e = o i e

A. ADJUSTABLE RATE AND MOM 1LY PAYMENT CHANGES

é-.

4 ADJUSTABLE INTEREST. RATE AND MONTHLY PAYMENT CHANGES R l
. (A) ChangeDates o _ - . j ]|

The mmal fixed interest rate I mll pay will change to ur a:ljustable interest rate on the. ﬁrst day of
AIIGUST ,2008 and the adjustable interest rate I will p2; may change on that day every ]2th month -
.- thereafter. The date on which my initial fixed interest rate changes to an zdjustable lmerest rate, and each date on
- which my adJustable mterest rate: could change is callea 2,"Change Dale "

(8)  Thelndex: - ' . T A,

Beginning with lhe ﬁrst Change Date, my adjustable interest rate will be based ¢i an Index. The “Index" is
the weekly average yicld on United States Treasury securities.adjusted 1o a constant maturity of one year, as made
available by the Federal:Reserve Board. The most recent Index figure available as of the date 45 rfays before each
Change Date 15 called the “Curent Index.” . - g ~
_ If the Index is no longcr available, the Note Holder will choose a new mdex that is based upor :umparable
L mformanon The Note Holder will gwe me nonce of this choice.  ~ ~ f

(™) Calculatwn of Changes ' *
: - Before each Chﬂél?g Date the Note Holder will calculate my new interest rate by adding TWO AND
. percentage points (. %) o ' the Current Index. The Note Holder will then round the result of this addmon
to the nearest one-eighth of one percentage point (0: 125%) Subject to the. hmns stated i in Sectlon 4D) below th1s
rouncled amount will be my new interest rate until the next Change Date.

?

. : . i
[ . " - i

L.

P

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—ONE-YEAR TREASURY INDEX—Single Family—Fannie Mae Uniform Tnstrument Form 3132, 01
o L . . . : ! . (Pagc 1 on)
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The' Note Holder will then determine the amount of the monthly payment that would be sufficient lo repay
the unpard principal that T am expected to owe at the Change Date in full on the Maturity Date at my new’ mterest
raie in substantially equal paymen{s The result of this calculation will be the new amount of my monthly payment

i
f

|

(D) Limits on Interest Rate Changes , ; — .‘

" The interest rate I am required to pay at the first Changc Date will not be greater than _10.625 % or less
than 6.625 % Thereafter, my adjusiable interest rate will never be increased or decreased on any single-
Change Date by more than two percentage points from the rate of interest I have been paymg for the precedmg 12
months My interest rate wrll never be greater than 14 625 %. . . i

(E)  Effective Date'of Change's o o }

My new interest rate will become ‘effective on each Change Dnle I will pay the amount of my rlew
- monthly payment beginning on the first monthly paymcnl date aftér the Change Date unti} the amounl of

~ monthly payment cie ciges again,

" (F)-  Notiveuf Changes
. . . 3
The Note Holder wi in oz liver or mail to rne a nouce of any changes in rny initial fixed 1ntcrest ra te to an
~ adjustable interest rate and of ary thanges in my adjuslable interest rate before the effective date of any’ change
- The notice will include the amoiint of my monthiy payment any information requrred by law to be given to:me and -
also t.he utle and telephone number of « prrean who will answer any question I may have regardmg the notxce |

4._.“4_.;;.._&..
B — —_

B. TRANSFER OF THE PROPERT Y OR A BENEFICIAL INTEREST IN BORROWER ' l ‘
- L - Until Borrower s initial ﬁxed mtérest rate changes lo an, adjustable interest rate under the tet"rns
stated in Section A above, Umform Covenant 18 of the Szcurity Instrument shall read as follows: ;

) Transfer of the Property or a Benefici! Interest in Borrower As used in this Section T
18 “Interest in-the Property™ means any legal or bereficial interest in the Property, including, but
not limited 10, those beneficial interests -transferred (in/2.- ‘bond for deed, contract for deed,
installment sales contract or escrow agreement, the mtent af wl'uch is' the transfer of title by}
Borrower at a future date to a purchaser L

If all.or any part of the Properly or any. Interesl in the Property i sold or transferred (or if

Borrower is not'a natural person, and a benefi cial’ mterest in Borrgwit)is sold or. transferred)
without Lender's prior written consent, Lender may require immediate payriera in full of all sums
.secured by this Security Instrument. However, this option shall not be exerciszd Uy Lender if such :

* ‘exercise is prohibited by Appllcnble Law. i

If Lender exercises this- opuon Lender shall give Borrower notice of accelarrina. The |
notice ;shall provide a period of not.less than 30 days from. the date the notice s given in )
_ accordance with .Section 15 within which Borrower must pay all sums sccured by this Secu 1ty
" Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender ray . .
invoke any remedles permmed by this Security Instrument wnhout further notice or demand on 3 :

!

Borrower o

1

2, When. Borrower s initial ﬁxed interest rate changes to an ad_]ustable interest rate under the terms
" stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section B1 above shall then
cease to be in effect, and the provrsrons of Umform Covenant 18 of the Security Instrument shall be amended io riead

as follows: - - . | - B . . S

v ' . . ' H

i
4
|

t
|
‘
1
i

4 " Form3sz{vol
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Transfer of the Property or a Beneﬁclal Interwt in Borrower As used in this Seetlonf
18, “Interest in the Property” means any legal or beneficial interest-in the Property, including, but!
not limited to, those beneficial .interests transferred in a bond for deed, contract for deed;
mstallment sales contract or escrow agreemenl, the intent of which is the transfer of title byj_
Borrower at a future date to a purchaser. - ‘
« 1
{
If all or any part of the Properly or any Interesl in lhe Property is soid or transferred (or 1f;
Borrower is not a natural person and a beneficial interest in Borrower is sold or- Lransferred), .
without Lender's prior written consent, Lender may require 1mmecl|ate payment in full of all sums¢
secured by this Security Instrument. However, this option-shall. not be exercised by Lender if such1
- exercise is prohibited by Applicable Law. Lender: also shall not exercise this” option if: (a}.™
Borrower causes o be submitted to Lender information required by Lender to evaluate the:
intended transferee as if a new loan were being made to the lransferee; ‘and (b) Lender reasonably
determines that Lender's security will not be impaired by the loan assumpnon and that the risk of!
a breach ‘f any covenam. or agreemem in this Security Instrument i |s aceeplable to Lender 1
, To the .,xlent permltted by Apphcab[e Law, Lender may charge a reasonable fee as ai
. condition to Le:de’” 's.consent to the loan assumption. Lender also may require the transferee Lo
. sign an assumption ag,éement that is acceptable to Lender and that obligates the transferee to keep4
all the promises and zgrecments made in the Note and in this Secarity Instrument. Borrower willi
‘continue to be obligated  uuder lhe Note and this . Secumy Instrument unless Lender reléases- -
'-Borrower in wntmg e , ,
P . .. . i
If.Lender exercises the or o to. require immediate payment in futl, Lender shall nge
. ‘Borrower notice of acceleration. Tie rstice shall prov:de a period of not less than 30.days from:
.the date the notice-is given in accordance-with Section 15 within which Borrower must pay all:
sums secured by this Security.-Instrumear /if Borrower fails to pay these sums prior to the .
expiration of this period, Lender may mvoke any_remedies perrnuted by this Security Instrument,
. without further notice or demand on Borrower

BY SIGNING BELOW Bomower nccepls and agrus to- the terms and covenants contameci in.
leededJustable Rate Rider. o . . §

{

'

A . . L r B
- 4,

Form 3182
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