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MORTGAGE

THIS MORTGAGE ("Security Instrumer:”) is given on July - 5, 2001 . The mortgagor is
ROSETTA J GASTON, A MARRIED 'VOMAN '

("Borrower"). This Security Instrument is given to
. LONG BEACH MORTG:\GE COMPANY

¥
’

which is organized and existing under the laws of the State of Deluware , ,jand whose
address is 1100 TOWN & COUNTRY ROAD ORANGE, CA 92868 . .
("Lender”). Borrower owes Lender the principal sum of

One Hundred Thousand Three Hundred and no/100

Dollars (U.S. $ 100,300;00 ).
This debt is evidenced by Borrower’s note dated the same date as this Secur(y Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  August - 1, 2031 l .

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thie Noie, with interest, and all renewals,

o
}

extensions and modifications of the Note; (b) the payment of all other sums, with interest, ‘advanced underrpara‘graph 7t

protect the security of this Security Instrument; and (¢) the performance of Borrower's covenauts and agreements|under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cerve) o Lender tht;: following
described property located in COOK . County, Illinois:

' LEGAL DESCRIPTION ATTACHI=ED HERETO AND MADE A PART HEREOF

which has the address of 1639 OAK STRET . CHICAGO HEIGHTS [Street, City],

Nlinois 60411 : [Zip Code] ("Property Address");
ILLINOIS-Single Family-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/90

@D, -GHIL) tsacs) . Amended 12/93
VMP MORTGAGE FORMS - {8001621-7291 . ‘
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now ‘or hereafter a part of the property. All replacements and. additions shall also be covered by this Security
Instrumient. All of the foregoing is referred to in this Security Instrument as the "Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property. :

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (2) yearly taxes

and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on tc Pioperty, if any; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance ,premlums
if any; (e) yearly mortguge insurance premiums, if any; and (f) any sums payable by. Borrower to Lender, in. accorldance with
the provisions of paragraph 5 - in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, <oll_ct and hold Funds in an amount not to exceed the maximum amount-a lender for a federally
related mortgage loan may requite Zor Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA™), unless-another law that applies to the Funds
sets a lesser amount. If so, Lender-may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds cue-on the basis of current data and reasonable estimates of expendltures of future
Escrow Items of otherwise in accordance with apr!icable law. :

The Funds shall be held in an instituticn wuose deposits are insured by a federal agency, mstrumentahty. or entity

(including Lender, if Lender is such an institution) or n any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for hold.nz and applying the Funds, annually analyzing the escrow account or
verifying the Escrow Items, unless Lender pays Borrowe: ‘nterest on the Funds and applicable law permits Lender to‘make such
a charge. However, Lender may require Borrower to pay a oue-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applicabls law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be reyuiied to pay Borrower any interest or-earnings on the Funds.
~ Borrower and Lender may agree in writing, however, that interest siw'i be paid on the Funds. Lender shall give toIBorrower
without charge an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for whrch each
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts permitted to be held by asplicahle law, Lender shall account to Borrower
. for the excess Funds in accordance with the requirements of applicable law. If the amaount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrowerin writing, and, in such case Borrower
. shall pay to Lender the amount necessary to make up the deficiency. Borrower shall maicup the deﬁcrency in nojmore than
. twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pror puv refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, pri<r<o the acqursmon or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agzinst the sums Secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender ander paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens., Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this 'paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymems

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating{the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over

Form 3014 9/90
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this Security Instrument, Lender may give Borrower. a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10.days of the giving of notice. :
5. Hazard or Property Insurance. Borrower shall keep the improvements now ex1stmg or hereafter erected on the

| Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including’

floods or flooding, for which Lender requrres insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires.” The insurance carrier providing the insurance shall be chosen by.Borrower subject to Lender]s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard.mortgage clause. Lender

shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of -

paid premiums and renewal notices. In the event of loss, Borrower shatl give prompt notice to the insurance carrier a’nd Lender.
Lender may make proof of loss if not made promptly by Borrower. - 4 : :
Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or reparr of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoratxon or
repair is not economically feasible or Lender’s security would-be lessened, -the insurance proceeds shall be applied to the sums

secured :by this ‘Security” Instrument, whether or not then due, with any excess paid to Borrower..If Borrower abaudons the -

Property, or does not answe, within 30 days a notice from Lender that the insurance carrier has-offered-to settle a clalm then
Lender may collect the insursine proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay -sums
secured by this Security: Instrunient ~vhether or not then due. The 30-day period will begin when the notice is-given.

Unless Lender and Borrower otlierwise agree in writing, any application of proceeds. to- principal shall- not extend or
postpone the due date of the month!ly payments referred to in paragraphs 1 and 2 or.change the amount of the payments If
under paragraph 21 the Property is acquiied by-Lender, Borrower’s right to any insurance policies and proceeds resultmg from
damage to the Property prior to the acquisition sha!l pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition. Wi N

. 6. Occupancy, Preservation, Maintenance aid rotection of the. Property, Borrower s Loan Appllcatlon, Leaseholds
Borrower shall occupy, establish, and use the Property ac Porrower’s principal residence within sixty-days after the executlon of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year. after
the date-of occupancy,-unless Lender otherwise agrees in wriiing, which consent shall not:be unreasonably w1thhe1d or unless
extenuating circumstances exist which are beyond Borrower's <control. Borrower shall not- destroy, damage or lmpaur the
Property, allow the Property to deteriorate, or commit waste on tie Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendzt’s good faith judgment could result in forfelture of the
Property or otherwise materially impair the lien created by this Security Inat ument or Lender’s security interest. Borrower may
cure such a'default and reinstate, as provided in paragraph 18, by causing:tl.c action or proceeding to-be dismissed wrth a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrotver’s interest:in the Property or. other material
impairment® of the lien created by this Security Instrument or Lender’s security. zitzeest, Borrower shall also be m default if
Borrower, during the loan application process, gave materially false or inaccurate inrorpation or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced b7 (he Note, including, but pot limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. T1 this Security Instrument isona
leasehold, Borrower shall comply with all the. provisions of the lease. If Borrower racquires Jee title to the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.. . . ./ ..

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants anr' agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in tae Propertyl(such asa

proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Leader may do and .

pay for whatever is necessary to protect the value of the Property and Lender’s rights.in the Property. Lender’s actrons may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court paying
reasonable attorneys’ fees and entering on the Property to make repalrs Although Lender may take action under- this paragraph
7, Lender does not have to do so. ¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secur'ed by this
Security Instrument. Unless Borrower and Lender agree to other terms-of payment, these amounts shall bear interest from:the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower jrequesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makmg the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance, previously in effect, from an alternate mortgage insurer approved by{Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed o'r ceased to

- be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
" payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for. the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay

. the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
- insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

-9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give

.-: Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conncctron with any

-+ condemnation-or other taking of any part of the Property, or for conveyance in lieu of condemnatton, are hereby assrgned and
» .~ shall be paid to Lender

‘In the event of & tatal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

73 whether or not then dus, with any excess paid to Borrower. In the event of a partial taking of the Property in- whlch the fair
market value of the Propert; ‘mmediately before the taking is equal to or greater than:the amount of the sums secured by this -

Security Instrumeént immed:ately before the taking, unless Borrower and Lender otherwise agree in writing, the sums Isecured by

. this -Security ‘Instrument shall ¢= riduced by the amount of: the ‘proceeds muitiplied by the following fraction: (a) the total :
*:« amount of the:sums secured immed:at.ly- before the taking, divided by (b) the fair market value of the Property unmedlately
- before the taking. Any balance shall oe paid to Borrower. In the event of a partial taking of the Property in- whtch the fair

market value of the Property immediately bsioce the taking is less than the amount of the sums secured 1mmedrately before the

+ - taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall .

be applied to the sums secured by this Security Instrument whether or not the sums are then due.

. . If the Property is abandoned by Borrower, orif. after notice by Lender to Borrower that the condemnor offers- to make an

«:+award or settle a‘claim for ‘damages, Borrower fails ‘to. respond to Lender within 30.days after the date the notrce is given,

«Lender is authorized to collect and apply the proceeds, ai'i's option, either to restoration or repair of the Property or to the sums

>

1+ secured by this Security Instrument, whether or not then due.
“Unless. Lender and Borrower otherwise agree in writing, «any application of proceeds to pnncrpal sha]l not extend or
i postpone the due date of the monthly payments referred to in paragrzphs 1 and 2 or change the amount of such payments :

11. Borrower Not Released; Forbearance By Lender Not a Vyzivir. Extension of the time for payment or modrﬁcatron
of-amortization of the sums secured by this Security Instrument granted by L :nder to any successor in interest of Borrower shall

<winot operate to: release the liability of the original Borrower or Borrower’s-successars in interest. Lender shall not be requrred to
» ~commence proceedings against any successor in interest or refuse to extend tim: for payment or otherwise modify amortization -
y~. of the sums. secured by this Security Instrument by reason:of any demand marc Uy the original Borrower or Borrower 5
-successors in interest. Any forbearance by Lender in exercising any right or remeay shall not be a waiver of or preclude the

i exercise of any-right or remedy.. W . o

. * 12. Successors and Assigns Bound; Jomt and Several Liability; Co-srgners The Covenants and agreements of this

‘3 Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of

paragraph 17. Borrower’s covenants and agreements shall be-joint and several. Any Borrower who co-signs thts Security.

* Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgagc, grant and convey that

+ . Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally oo'igated to pay the sums
. secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, i odrfy ! forbear or-
-+ make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loe’m charges,

- and that law is finally interpreted so- that the interest or other loan charges collected or to. be collected in connection with the

loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce]the charge

. to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o

Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by makmg a direct

-~ payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any

prepayment charge under the Note.
+ 14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dellvenng it or by mallrng

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
. or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to

' . ' ) Form 3014 9/90
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Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided| for in this .

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the !law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whreh can be
given effect without the conflicting provrslon To this end the provisions of this Security Instrument and the Note are declared
to be severable. i :

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument: -

. 17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any mterest init .

is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in-full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlblted by federal law asjof the date
of this Security Instrument.

If Lender exercises this optron Lender shall give Borrower notice of acceleration. The notice shall provrde a penod of not .

less than 30 days fram the date the notice is delivered or mailed within- which Borrower must pay all sums secured by this

Security Instrument. If Boirower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies .

perrmtted by this Security Irstrument without further notice or demand on Borrower.

- 18. Borrower’s Right ‘o Reinstate. If Borrower meets certain conditions, Borrower shall have the rtght to have
enforcement of this Security Instiv:cent discontinued at any time prior to the earlier of: (a) 5 days (or such other -period as .

applicable law may specify for reizstitement) before sale of the Property pursuant to any power of sale contamed in this = -

' Security Instrument; or (b) entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower (a) pays
Lender all sums which then would be du2 vader this Security Instrument and the Note as if no acceleration had occurred (b)
cures any default of any other covenants or agresments; (c) pays all expenses incurred in enforcing this Security Ilnstmment

including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure - .

that the lien of this Security Instrument, Lender’s :1ghts in the Property and Borrower’s obligation to pay-the sums: :secured by

this-Security Instrument shall continue unchanged:.: Upsn reinstatement by Borrower, this Security . Instrument and the
obligations secured hereby shall remain fully effective as 't no acceleration had occurred.-However, this right to reinstate shall - -

not apply in the case of acceleration under paragraph 17.
19, Sale of Note; Change of Loan Servicer. The Noic ora partial- interest in the Note (together: with this Secunty
Instrument) may be sold one or more times without prior notice toBurmower. A sale may result in a change in the entlty (known

as the "Loan Servicer") that collects monthly payments due under the Motz and this Security Instrument. There also may be one .

or more changes of the Loan Servicer unrelated to a sale of the Note. If in<re is a change of the Loan Servicer, Borrower will be . -

given written notice of the change in accordance with paragraph 14 above 2.4 applicable law. The notice-will state mi-: name and - -
address of the new Loan Servicer and the address to which payments should-le made. The notice will also contain any other , .

information required by applicable law. :

20. Hazardous Substances. Borrower shall not cause or permn the presence; u'.,, :hsposal storage or release of any
Hazardous Substances on or in' the Property. Borrower shall not do, nor allow anyoic else to do, anything affectmg the
Property that is in violation of:any Environmental Law. The preceding.two sentences shal! ¢t apply to the presenf:e, use, or
storage:on the Property of small quantities of Hazardous Substances that are generally recogmzm ia be appropriate-to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, c]atm demand, lawsvic or other actlon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envrronmental Law

of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulaio.y. autlilonty, that -
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall:promptly take -

all necessary remedial actions in accordance with Environmental Law.
~ As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic -

pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials.'As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection. - :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphj17 unless

: ' Form[3014 9/90
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applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceedmg the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on .
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this lpamgmph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security iInstrument
to Borrower. Borrower shall pay -any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is pemutted under

applicable law. - '
23. Waiver of Zanniestead, Borrower waives all right of homestead exemptlon in the Property.

24, Riders to this ¢ «'mty Instrument. If one or more. nders are executed by Borrower and recorded together with this-
.+ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplementr
the covenants and agreements of tiis-Security Instrument as if the rider(s) were a part of this Security Instrument.

. [Check applicable box(es)] : n .

[X] Adjustable Rate Rider - [:1 Condominium Rider IXI 1-4 Family Rider

[ Graduated Payment Rider ' ] Planned Unit Development Rider ] Biweekly Payment Rider
[_JBalloon Rider ~ " ' [ Pate Improvement Rider [ Second Home Rider

] v:A. Rider - [ Orher(s) [specify]

3

BY SIGNING BELOW, Borrower accepts and agrees to Lie ierms and covenants contained in this Security Instrument and -

" in any rider(s) executed by Borrower and recorded with it.

Wltnesses ‘
. | < N, &&G\% (Seal)

HOSET AlJ PAS -Borrower
o :
/) {Seal)
-Borrower
(Seal) x> (Seal)
e -Borrower ‘ : Botrower
STATE OFILLINOIS, -~ =~ ° ' County ss:
I, v ‘ - ,a Notary Public in and for said county and state do hereby certify
that L
7 , ' : , personally known to me to be the same person(s) whose name(s)
. subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this

* My Commission Expires: X//E/ oF

ST day of ) s Koo\l -

4
—

Gty Public HWIET=h-
NOTARY
This Instrument was prepared by: MY COM PUSBS%]OCNSE%EE?F .
‘@D -6HIIL) t9405) Page 6 of 6 | ‘ Form 3014 9/90
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Loan No. 9672965-30328

FIXED/ADJUSTABLE RATE RIDER

(LIBOR Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made on this 5th  day of July
2001 ,and is incorporated- into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower” Yto
secure ‘Borrower’s leed/Adjustable Rate Note (the "Note") to :
LONG BEACH MORTGAGE COMPANY
(the"Lender") of the same date and covering the property described in the Security Instrument and located at:

1639 OAK STRET .
CHICAGO HEIGHTS, IL 60411

[Property Address]

THE NGTC TROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
- RATE AND 17 AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE

AMOUNT THE SORROWER'S ADJUSTABLE RATE CAN CHANGE AT ANY ONE

TIME AND THE mAXIMUM RATE THE BORROWER MUST PAY. '

ADDITIONAL COVENANTS. In zadition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant und aotee as follows:

A. ADJUSTABLE RATE AND MONTHLY '.'A'{MENT CHANGES
The Note provides for an initial fixed interest vate of . 9.500 %. The Note also provides for
a change in the initial fixed rate to an adjustable inter=st rate, as follows: :

1. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(a) Change Dates
The initial fixed interest rate will change to an adjustable interes! rate on the first day of August. :
2003 , and'on the first day of the month every 6th montii theresfier, Each date on which the. adjustable
interest rate could change is called a "Change Date.”

(b} The Index
Beginning with the first Change Date, the interest rate will be based on an irdex. The "lndex is the average
of the London interbank offered rates for six month dollar deposits in the London muket based on quotations at
five major banks ("LIBOR"), as set forth in the "Money Rates" section of The Wall street Journal, or if the
Money Rates section ceases to be published or becomes unavailable for any reason, e s set fcrrthl ina

comparable publication selected by the Lender. The most recent Index figure available as.of <he date 45 days -

before each Change Date is called the "Current Index."

{¢) Calculation of Changes

Before each Change Date, the Lender will calculate my new intefest rate by adding Five and Three
Fourths percentage point(s) { . 8.750 %) to the
" Current Index. The Lender will then round the result of this addition to the nearest one-eighth of one percenlage
point (0.125%). Subject to the limits stated in Section 1(d) on the following page, this rounded amount will be the
new interest rate until the next Change Date,

Fixed/Adjustable Rate Rider - Libor

Page 10 3
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Loan No. 9672965-30328

The Lender will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal balance as of the Change Date in full on the Maturity Date at the new interest rate in
substantially equal payments. The result of this calculation will be the new monthly payment.

(d) Limits on Interest Rate Changes

The interest rate at the first Change Date will not be greater than 10.500 % or less than
9.500 %. Thereafter, the adjustable interest rate will never be increased or decreased on any
single Change Date by more than One - .
percentage points ( 1.000 %) from the rate of interest applicable during the preceding 6 months: The
adjustable interest rate will never be greater than 15.500 %, which is called the "Maximum Rate"
or less than 9.500 % which is called the "Minimum Rate”. i

(e) Effective Late of Changgs
Each new adjustuble interest rate will become effective on each Change Date. The amount of each new

monthly payment wili e due and payable on the first monthly payment date after the Change Date until the .

amount of the monthly payieat changes again. -

(P Notice of Changes ; . )
The Lender will deliver or mai! 2 iotice of any changes in the adjustable interest rate and the amount of the

new monthly: payment to the Borrower before the .effective date of any change. The: notice. will iticlude
information required by law to be givex to the Borrower and also the title and telephone number of-a.person who
will answer any questions regarding the notic:

B. TRANSFER OF THE PROPERTY OR A BZNEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to)an adjustable interest rate under the terms stated in
Section A above, Uniform Covenant 17 of the Security Inst:urzent provides as follows: N

Transfer of the Property or a Beneficial Interest in Borrover. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Boirower. iz sold or transferred and Borrower lis not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate paym'ent in
full of all sums secured by this Security Instrument. However, this optiv= shall not be exercised by Lender if
exercise is prohibited by federal law as of the date of this Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of accelesziion. The notice shall provide a

period of not less than 30 days from the date the notice is delivered or mailed within waich Borrower must ﬁay all .

sums secured by this Security Instrument. If Borrower fails to pay these sums prior © the expiration qf this
period, Lender may invoke any remedies permitted by this Security Instrument without fbr notice or demand

on Borrower.

2. When Borrower’s initial fixed interest rate changes to an adjustable interest rate under the tezns stated in
Section A above, Uniform Covenant 17 of the Security Instrument contained in Section B(1) above shall then
cease to be in effect, and Uniform Covenant 17 of the Security Instrument shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any

interest in it is-sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowerjis not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if

Fixed/Adjustable Rate Rider - Libor
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Loan No. 9672965-30328

exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exermse this
option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate the mtended
transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender 5
security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in
this Security Instrument is acceptable to Lender.

To-the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender also may require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the| Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and Security Instrument
unless Lender releases Borrower in writing. s

If Lender <xercises the option to require immediate payment in full, bender shall give Borrower nouce of
acceleratior. The notice shall provide a period of not less than 30 days from the date the notice is delwered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior <0 iie expiration of this period, Lender may invoke any remedies permitted by this Secunty

Instrument without fuitiier notice or demand on Borrower.

'BY SIGNING BELOV/, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rate Rider. ' :

@&A CKAM ,,_(Seal) - | (Seal)

ROSETTA J GA N "’f)rmwer -BOI’I‘OWEI‘
: (Sezl) (Seal)
.-Borrower —Borrower
[Sign Original Only]

Fixed/Adjustable Rate Rider - Libor
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Date:

Borrower Name(s):

Mailing Address:

07/05/01 . Loan Number: 9672965-30328

UNOFFICIAL COPY

ROSETTA J GASTON C ‘
. Property Address: 1639 OAK STRET
: CHICAGO HEIGHTS, IL 60411

400 CONCORD
CHICAGO HEIGHTS, IL 60411

NOTICE TO APPLICANTS

It is your responsibility to sign tiie Losn Application and the Borrower Information Document. It is also your responsibility

to obtain machine copies of the sign>d documents before mailing the signed documents back to

I/We have read this notice and understand its.contents, as ev.denced by my/our signatures below.

%\M 7f

LONG REAGH MORTGAGE COMPANY
1100 TOWN 2-COUNTRY ROAD
ORANGE, C: 92868

\ Borrower ROSETTA\JLGASTON Borrow’r Date
Borrower Date Borrower ) = Date
=
o
7 o8
|
[\
L
)
o
iinois '
4140050 (5/4/93)

9‘ -4140050 (9412
™

ELECTRONIC LASER FORMS, INC. - {(800)327-0546
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BORROWER INFORD ATION NOSfEMENT

Date: July, 3, 2001 - Loan Number: 9672965-30328
Borrower Name:

ROSETTA J'GASTON

Property Address: 1639 OAK STRET
. CHICAGO HEIGHTS, IL 60411

This document is being provided to you pursuant to the Residential Mortgage License Act of 1987 and the rules
promulgated thereunder {38 lll. Adm. Code 1050). The purpose of this document is to set forth thos'F exhibits
and materials you should receive or be receiving in connection with your residential mortgage loan application
with . ONG BEACH MORTGAGE COMPANY
{("Lender"), holder ofiiccnse # 04298 and regulated by the state of lllinois, Office of Banks and Real
Estate, under the aforesais Act.
Attached hereto are: C
_ A Good Faith Estimate ot ir¢ costs associated with obtaining your mortgage loan. _ -
" ~gettlement Cost Booklet” < 7his booklet describes the settlement process associated with executing a
mortgage for the purchase of-iie security real estate. ' .
. A copy of your Loan Application that will have to be -signed and delivered to Lender in order, for your

mortgage loan application to be proressed. ' :
A copy of the lllinois Mortgage Escrow/Account Act, if the mortgage is not FHA insured or VA guaranteed. -
Option to Pledge a Time Deposit Account in Lieu of an Escrow Account {if the mortgage is not FHA-insured
or VA-guaranteed). . _
"Consumer Handbook on Adjustable Rate Martazges” - This booklet describes the features of adjustable rate
mortgages lissued if the mortgage is an adjustatie rate mortgage representing a first lien).
A checklist of the materials, authorizations, and documents that will be required to be provided by you in
order to underwrite the toan, if applicable. '

N 9 R w N

Other significant information which could potentially atfzct the processing of your mortgage loan but which
may be unknown to Lender at the application time shall be aisclosed if, and when, such information becomes
known. Such other information could be: g

a. An appraisal value different from that estimated by the boriower:
b. Credit obligations which the borrower fails to report;
c. A change in the borrower’s financial circumstances which would résult in his/her ineligibility for, the loan;
or
d. A material change or discontinuation of a loan program by an investor.ar other entity, such as the U.S. ™
Department of Housing or Veterans Administration or a private investor, :
A Truth-in-Lending statement will be delivered shortly.
Upon request you have the right to receive the following information documents:

@
an
i
1. A sample of the note to be executed if your loan application is approved; [CB -
=~
L qnl

2. A sample of the mortgage to be executed if your loan application is approved;

3. A sample of the commitment letter; and

4. A general description of the underwriting standards that will be taken into consideratioiv i\ 2valuating your
application. i

I/We have read this disclosure and attachments 1 through 7 above and understand its and their contents, as

nced by my/our signature{s) below.
. . o —
\}’:‘ m'& . N
Borrower ROSE J GASTON Date Borrower Date
Borrower ’ Date Borrower Date
Borrower - . Date Borrower Date
Borrower Date Borrower " Date
'@9 -1038({IL) 19208) VMP MORTGAGE FORMS - [800)521-7291 8/98
1028-IL (09/07/99) PC
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Loan No. 9672965-30328

» ~ 1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 5th day of July , 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust-or Secunty
Deed (the ‘‘Security Instrument’”) of the same date given by the undersigned (the ‘‘Borrower’) to secure

Borrower’s Noteto LONG BEACH MORTGAGE COMPANY
1100 TOWN & COUNTRY ROAD
ORANGE, CA 92868

of the same dpts and @vering the Property described in the Security Instrument and located at:

1639 OAK STRET
CHICAGO HEIGHTS, IL 60411

[Property Address]

(the “‘Lender”’

1-4 FAMILY COVENANTS. In addition to the covenants and agreemems made in the Secunty Instrument
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROP:RTY SUBJECT TO THE SECURITY INSTRUMENT. In add1t1on lo the
Property described in the Security lustrurzent, the following items are added to the Property description, and shall
also constitute the Property covered by the Security Instrument: building materials, apphances and goods of 'every

nature whatsoever now or hereafter loca'ed in, on, or used, or intended to be used in connection wnth the’

Property, mcludmg, but not limited to, those Jo: the purposes of supplying or distributing heating, coolmg,
electricity, gas, water, air and light, fire prevertion and extinguishing apparatus, security and access contro]
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dlshwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades, curtains and curtam
rods, attached mirrors, cabinets, panelling and attached tivo: coverings now or hereafter attached to the Property,

all of which, including replacements and additions theretc, stinll be deemed to be and remain a part of the -

Property covered by the Security Instrument. All of the foregoiag together with the Property described in the
Security Instrument (or the leasehold estate if the Security Instrumeit is on a lcasehold) are referred to in this 1-4
Family Rider and the Security Instrument as the *‘Property.”’

B. USE OF PROPERTY; COMPLIANCE WITH LAW.. Borrover-shall not seek agree to or make a
change in the use of the Property or its zoning classification, unless Lendertize-agreed in writing to the change
Borrower shall comply with all laws, ordinances, regulations and requiremcuis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall nsi allow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior writter. permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss ix 2udition to theiother
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER’S RIGHT TO REINSTATE”’ DELETED. Uniform Covenant 18 is dele.cd.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the -first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All rem;'iining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Mae/Freddie Mac Uniform Instrument Form 3170.3/93

) . Page 1 of 2 :
@ -57 (3304).01; VMP MORTGAGE FORMS - (BOO)521-7291 : Initials: o
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a

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower shall assign to Lender alt
leases of the Property and all security deposits made in connection with leases of the Property. Upoh the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new
leases, in Lender’s sole discretion, As used in this paragraph G, the word ‘‘lease’” shall mean “‘sublease’ if the
Security Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER, LENDER IN. POSSESSION
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents.”) of
the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or,
Lender’s agents. However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of defau]t.
pursuant to paragraph 21 of the Secunty Instrument and (ii) Lender has given notice to the tenant(s) that the Rents
are to be pzit to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and not -

* an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the banefit-of Lender only; to be applied to the sums secured by the Security Instrument; (ii) Lfender
shall be entitled to collecy 224 receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the

- Property shall pay all Rents dae and unpaid to Lender or Lender’s agents upon Lender’s written'demand lo the
tenant; (iv) unless applicablc iaw provides otherwise, all Rents collected by Lender or Lender’s agents shall be. .
applied first to the costs of taking rorirol of and managing the Property and collecting the Rents, mcludmg. but
not limited to, attorneys’ fees, receiver’s fees, premiums on receiver’s bonds, repair and maintenance costs,'
insurance premiums, taxes, assessments and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender’s ageats or any judicially appointed receiver shall be liable to aocount for’
only those Rents actually received; and (vi) 'euder shall be entitled to have a receiver appointed to' ‘take .
possession of ‘and manage the Property and colie:t the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security. :

If the Rents.of the Property are not sufficient to-cover the costs of taking control of and managmg the~
Property and of collecting the Rents any funds expended vy Lender for.such purposes shall become mdebtedness-. ‘
of Borrower to Lender secured by the Security Instrument pu:suart to Uniform Covenant 7. ,

Borrower represents and warrants that Borrower has not execu‘ed any prior assrgnment of the. Rents and has

: not and will not perform any act that would prevent Lender from e:.creising its rights under this paragraph.

Lender, -or Lender’s agents or a judicially appointed receiver, shall not be required-to enter upon, . take
control of or maintain the Property before or after giving notice of derauit-to Borrower. However, Lender or
Lender’s agents or a judicially appointed receiver, may do so at any time whep 2 default occurs. Any applrcanon
of Rents shall:not cure or waive any default or invalidate any other right or remedy of Lender. This asmgnmént of
Rents of the Property shall terminate when all the sums secured by the Security Instrumiznt are paid in full.

I: CROSS-DEFAULT PROVISION. Borrower’s default or breach under any nof< vr agreement in \'vhich
Lender has an interest shall be a breach under the Security Instrument and Lender may irvoke say of the remedies
permitted by the Security Instrument. :

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions corrum=d in this 1-4 {.\. :
' Family Rider. ‘ w L
AY W&‘M (Seal) , : (Seal) EE
\ROSETTA J GA TON -Borrower Botrower - '
' ' —(
(Seal) (Seal)
-Borrower -Bo'rrower
@9-157 19304) . ' Paga20t2 ‘ Form 3170 3/93
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STREET ADDRESS: 1639 u(NO F F I C IAL CO PY

CITY: CHICAGO HEIGHTS - COUNTY: COOK
TAX NUMBER: 32-20-421-014-0000

B

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 2 IN CHICAGO HEIGHTS, A SUBDIVISION IN SECTION 20 AND SECTION 21;

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS
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