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This instrument prepared by: _
TATNA M GOLDSTEIN OPEN-END MORTGAGE  “f
(name) _
6025 W CERMAK RD
(address) T
CICERO, IL 60804-2093
THIS OPEN-END MORTGAGE ("Security Instrument") is giver 07-23-01 . The mortgagor
is HAROLD JOHNSON AND CAROL G JOHNSON :
HUSBAND & WIFE ("Borrower"). {indicate marilal status)

This Security Instrument is given to American General Finance, Inc., whiciv i arganized and existing under the laws

~of Hlinois, and whose address is 6025 W CERMAR RD

CICERO, IL 60804-2093 llinois (“Lender"). Brirawer may incur indebtedness to
Lender in amounts fluctuating from time to time up to the appraised value of the rzal estate secured under this
Security Instrument, but not exceeding the Credit Limit set by Lender (initially ¢ 7499,00), which amount
constitutes the maximum principal amount that may be secured at any one time under this S curity tnstrument. This
debt is evidenced by Borrower's Revolving Line of Credit Agreement and Disclosure Stateiriern 2ated the same date
as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, f st paid earlier, due
and payable as provided in the Note. This Security Instrument secures to Lender; (8) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the paynient of ail other
sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; (c) the
performance of Borrower’s covenants and agreements under this Security Instrument and the Note; and (d) the
unpaid balances of loan advances made after this Security Instrument is delivered to the recorder for record. For this
purpose, Borrower does hereby mortgage, warrant, grant and convey to Lender with mortgage covenants, to secure
the payment of the foregoing indebtedness of Borrower from time to time, the following described property located in

COOK County, Iltinois: rp }-P('

THE NORTH 22 FEET OF THE SOUTH 22 FEET AND 1 INCH OF LOT 43 IN THE SUBDIVISION
OF LOTS 1, 2 AND 3 IN THE RESUBDIVISION OF BLOCK 6 AND VACATED ALLEY IN DERBY'S
ADDITION TO CHICAGO IN THE WEST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 9.

TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO

PLAT RECORDED NOVEMBER 26. 1900 AS DOCUMENT 3037322 IN BOOK 79 PAGE 27, IN
COCK COUNTY ILLINOQIS PIN# 16-09-413-028

Prior Instrument Reference; Volume , Page :
. . + . .
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TOGETHER WITH all the |mprovements now or hereafter erected on the property, and all easements, rights,
apputtenances rents, royalties, mtneral oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Secunty Instrument as the "Property.”

‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to I
mortgage, grant and convey the Pr0perty, and that the Property is unencumbered, except for encumbrances of record!
Borrower covenants that Borrower warrants and will defend generally the title to the Praperty against all claims and

demands subject to any encumbrances of record.

COVENANTS Borrower and Lender|covenant and agree as follows:

1. Payment of Principal and Interest Prepayment and Late charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

| 2. Funds for Taxes and Insurance At the request of Lender, Borrower shall begin making monthly payments into |
an escrow account for the payment of yearly taxes, insurance and other yearly charges imposed upon the Property. .

3. Application ¢f Fayments. Unless applicable law provides otherwise, all payments received by Lender undet

paragraphs 1 and 2 shi! be applied as provided in the Note,
it 4. Charges; Liens. Barawer shail pay all taxes, assessments, charges, fines and impositions attributable to the

Property which may attaiipriarity aver this Security Instrument, and leasehold payments or ground rents, if any'

Borrower shall promptly furnich .1 ender all ngtices of amounts to be paid under this paragraph. If Borrower makes -
these payments directly, Borrowe: snall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dlscharge any lien which has priority over this Security Instrument unless Borrower: (a)

agrees in writing to the payment of th‘e obliyation secured by the lien in a manner acceptable to Lender; (b) contests |n

good faith the lien by, or defends against sniorcement of the lien in, legal proceedings which in Lender's oprnron

operate to prevent the enforcement of the lien. orforfeiture of any part of the Property; or (c) secures from the holder
¢ of the lien an agreement satisfactory to Lender zubsrdinating the lien to this Security- Instrument. If Lender determlnes
Ehat any part of the Property is subject to a lien wtiein may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Borrower shall.catisfy the lien or take one or more of the actions set forth ‘ j

above within 10 days of the giving of ;notrce
5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured against loss by fire, hazards included within the term “sxtanded coverage" and any other hazards for whlch

Lender requires insurance. This insurance shall be maintained.in’the amounts and for the periods that Lender

|
|requrres The insurance carrier provrdrng the insurance shall be chicen by Borrower subject to Lender's approva’l I
which shall not be unreasonably W|thhe|d
All insurance policies and renewals shall be acceptable to Lender and-shall include a standard mortgage clause. i
Lender shall have the right to hotd}the policies and renewals. If Lender reqtirns, Borrower shall promptly give to
Lender all receipts of paid premrums and renewal notices. In the event of loss, Porrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not made promptiv 0y Borrower.
Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be arpuod to restoration or repair
of the Property damaged, if the restoratlon or repair is economically feasible and Lender's.secuiity is not lessened. [f
the restoration or repair is not economrcally feasible or Lender's security would be lessened, Hie insurance proceedIs
shall be applied to thé sums secured by this Security Instrument, whether or not then due, withi anv excess paid to
Borrower If Borrower abandons the Property, or does not answer within 30 days a notice from _ender that the ‘
msurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

‘ proceeds to repair or restore the Property or to pay sums secured by this Security Note whether or not then due. The
30-day period will begin when the nctlce is given.
|
|
\

106’71932

g Unless the Note provides othenmse any application of praceeds to principal shall not extend or postpone the due
‘date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payment. [f under
paragraph 18 the Property is acqurred by Lender, Borrower's right to any insurance policies and proceeds resultrng |
‘from damage to the Property prior to the acquisition shali pass to Lender to the extent of the sums secured by this
Security Instrument immediately prlor to the acquisition.
6. Preservation and Mamtenancp of Property; Leaseholds. Borrower shall not destroy, damage or substantrally
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a Ieasehold
Borrower shall comply with the provrsrons of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.
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7. Protection of Lender's Rights in the Property; Mortgage Insurance. if Borrower fails to perform the covenants
and agreements contained in this Security instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lenders actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees if and as permitted by applicable law, and
entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not
have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shalf be payable, with interest, upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pav-(he premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates i1 accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender-urits agent may make reasonable entries upon and inspections of the Property. Lender shalt

- give Borrower notice at the-line, of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeus of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking > “any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender,

In the even of a total taking of the Pioperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with' any excess paid to Borrower. In the event of a partial taking of the
Property, unless Borrower and Lender otherwice uaree in writing, the sums secured by this Security Instrument shall
be reduced by the amount of the proceeds multoliar by the following fractions: (a) the total amount of the sums
secured immediately before the taking, divided by () the fair market value of the Property immediately before the
taking. Any balance shall be paid to Borrower,

if the Property is abandoned by Borrower, or if, after nctic. by Lender to Borrower that the condemnor offers ta
make an award or settle a claim for damages, Borrower fails (0. 1espond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the proce=cc, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument whether.sr not then due.

Unless the Note provides otherwise, any application of proceeds to prircipal shall nct operate to release the
liability of the original referred to in paragraphs 1 and 2 or change the amouri ~i such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument grarted by Lender to any successor in
interest of Borrower shall not operate to release the liabifity of the original Borrowar or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in/nteiest or refuse to extend
for payment or otherwise modify amortization of the sums secured by this Security Instiumept by reason by any

~ demand made by the original Borrower or Borrower's successor-in intarest. Any forbearance by L 2nder in exercising

any right or remedy shall not be a waive of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security nstrument; and {c) agrees that Lender and any
other Borrower may agree to extend modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted fimits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower.

013-00007 ILX243 REVOLVING MORTGAGE (6-3-01) PAGE 3 OF 5

P

71932

106719:

e



13. Notices. Any notice to Borrower provided in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable }Iaw requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first:
class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
prowded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as'
prowded in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law of the jurisdiction in
WhICh the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can bel
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
\
|
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declared to be severable. |

! t

' 15, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

” 16. Transfer of the Property or a Beneficial Interest in Borrower. If aft or any part of the Property or any interest init
Is sold or transferred (cr, if a beneﬂcral interest in Borrower is sold or transferred and Borrower is hot a natural person)
wrthout Lender's prior wiitten consent Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrure: - However, this option shall not he exercised if the exercise of this option by Lender is

prohlblted by federal law-az.<f the date of this Security Instrument.

If Lender exercises this opiion, 'ander shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums
secured by this Security Instrument.'If Sorrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by 4i1s Security Instrument without further notice or demand on Borrower. t I

17. Borrower's Right to Ftemstate To ths ex:ent required by applicable law, Borrower may have the right to have

enforcement of this Security Instrument discorimniied. Upon reinstatement by Borrower, this Security Instrument and
the obligations secured thereby shalllremain fully erfective as if no acceleration had occurred.

18. Acceleration; Remedies. Except as provided ir paraaraph 16, if Borrower is in default due to the occurrence of
any of the events of default provrded‘ln the "DEFAULT: TERMINATION AND ACCELERATION BY LENDER" provrsron :
of the Note and a Judicial Foreclosure Proceeding has cominenced, Lender shall give Borrower notice specifying: (a ) 5
the default; {b) the action required to cure the default; (c) a cats,. not less than 90 days from the date the notice is
given to Borrower, by which the default must be cured (unless a crur having jurisdiction of a foreclosure proceedlng !
lnvolwng the Property; shall have made an express written finding t'iat Borrower has exercised Borrower's right tp l
relnstate the same mortgage within the five (5) years immediately preceding the finding; and (d) that failure to cure the E
defautt onh or before the date specrfled in the notice may result in acceleration of the sums secured by this Securrty ;
lnstrument and sale of the Property If the default is not cured on or before the rate specified in the notice, Lender at !
|ts option may require immediate payment in,full of all sums secured by this Security Instrument without further . {'
demand. Lender shall be entitied to lcollect all expenses incurred in pursuing the remedies provided in this paragraph
18, including, but not limited to, reasonable attorneys’ fees if and as permitted by applicable law and costs of title
evidence, ‘

19. Lender in Possession, Assrg‘nment of Rents. Upon acceleration under paragraph 18 .or-abandonment of the |
Property, Lender (by judicially appointed receiver) shall be entitled to enter upon, take possessicn ¢f and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the ,
receiver shall be applied first to payment of the costs of management of the Property and collection of rents, mcludlngl;, | !
but not limited to, receiver's fees, premlums on receiver's bonds and reasonable attorneys’ fees if and as permitted by ‘
- |applicable law, and then to the sums secured by this Security Instrument. Nothing herein contained shall be construed 1
as constituting Lender a "mortgage in possession," unless Lender shall have entered into and shall remain in actual :

i

|

possession of the Property. E

20. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall discharge this Security
Instrument, Borrower shall pay any recordation costs but shall not be required to pay any other charges.

21. Advances to Protect Security. This Security Instrument shall secure the unpaid balance of advances made by

Lender, with respect to the Property, for the payment of taxes, assessments, insurance premiums and costs incurred
for the protection of the Property. |

t
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and expressly releases and waives Borrower’s right of homestead in the Property. By signing below,
CAROL G JOHNSON , the spouse of Borrower, has also executed this instrument solely for the

purpose of mortgaging and releasing (and does hereby so release and mortgage) all of such spouse's rights of

homestead in the property.
Witnesses:

(pr-ntortvpena""'e V' ARELYB VEGA Bonowar HAROLD JOHNSON
below line}
M /%//’W( ) e
(print or type name Borrowar CAROL \G—'J SON
below line)
STATE OF ILLINOIS, CCUMN 1" OF _COOK SS:
|, TANYA M GOLDSTEIN , @ Notary Public in and for said County and State, do hereby

“certify that _HAROLD JOHNSON AND CAROL G\ JOHNSON . !

{if acknowledgec by wife, as well as husband, add "his wife" after wite’s name)

personally known to me to be the same person(s) whose name(s) ARE subscribed to the foregoing instrument,
appeared before me this _ 23RD day of _JULY , 2001 , in person, and acknowledged
that THEY signed and delivered the said instrumen.as _THEIR __free and voluntary act, for the uses and

purposes therein set forth,

Given under my hand and official seal this 23RD day of _JULY JAD. 2001 .
n
{SEAL} ,; } o
My Commission expires: A

08-05-04 e

OFFICIAL SEAL
TANYA M GOLDSTEIN

. MOTARY RUALIC, BTATE OF iLLINOIS
P MY COMMIBSION EXPIRES:08/08/04
\AMALADAI S AARIHNNS

e Sl 2 5 2 B A
F R
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