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THIS MORTGAGE (* Securiry fastrument”) is given on May 18, 2001

The Mortgagor isHERMINIO JARA. IR and CRISTINA RAMIREZ. N/K/A 5{}21 TINA
JARA, HUSBAND & WIFE

£ ctronic Registration Systemns, Inc, ("MERS"),
(solely as nominee for Lender, as hereinafter defined, and Lenderts ¢

lccezcors and assipns), as beneficiary. MERS iy
organized and existing under the laws of Delaware, and has an address and telephone aumber of P.O. Box 2026,
Flint, M1 48301-2026, tel. (888) 679-MERS.

01d Kent Mortgage Company, Michigan Corporation.

. 1
("Lender”) is organized and existing under the jaws of the State of Mi chigan i

has an address of 940 S. Cicero Ave.. Suite 301, Oak Lawn, Ii 60453

: - Borrower owes Lender (he ztincipal suin of
One Hundred Thirty Two Thousand Three Hundred Ninety Six and no/100

Dollars (U.5. $ 132,396 00 :
as this Security Instrument ("Note"), which

L i i »aueand payable on  Jyne 1, 2031
: - This Security Insirument secures 1o Lender: (a) the repayment of the dely eviden
Note, with interest, apnd all renewals, extensions and modifications of the Note-

with intcrest, advanced upder parugraph-7 16 proteet the security of this i

FHA NYinnis Mortgage with MERS - 4/05 -
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of Borrower’s covenants and agreements under this Security Instrument and the Note, For this purposc, Borrower
does herehy mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's successory and
assigns) and to the successors and assigns of MERS, (he following described properly loeated in

Cook County, INinois:
AS PER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF BY REFERE_NCE

Parcel ID #:  28-14-103=046

which has the address of 15725 SOUTH HAMLIN AVENUE
MIDLOTHIAN

TOGETHER WITH all the “improvements now or hereafter erected on the property, and all casements, =
Bppurtenances and fixtures now or herediter a part of the property, All replacements and additions shall also be -
covered by this Security Instrument. All of {he foregoing Is referred 10 in this Security Instrument as the *Property. "
Borrower understands and agrees that MERS holds only legal title to the interests granted by Barrower in this
Security Instrument; bur, if necessary to comp1y with law or custom, MERS, (as nomince for Lender and Lender's
successors and assigns), has the right: to exercise 4 1y or all of those interests, including, but not limited 10, the right
to foreclose and scll the Property; and to take any aclic required of Lender including, but not limited 1o, releasing or
canccling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfultv szized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propeitv is-unencumbered, cxeept for encumbrances of record,

Borrower warrants and will defend generally the title to the Propady agalnst all claims and demnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covetinuls for
with limited variations by jurisdiction to congtitute 2 uniform security instru
Borrower and Lender covenmnt and agree as follows:

[Streel]
(City), Hlinojy 60445  [zip Codey ( "Property Address"y;

$2290700

0

national use and non-uniform covenants
mert covering real property.

UNIFORM COVENANTS. .
1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and
intercst on, the deby evidenced by the Note and Jate charges due under the Note.

2. Monthly Payment of Taxes,
payment, together with the principal and charjes, 1 sum for (a) taxes snd
special asscssments levied or to be levied apeinst the Property, (b) leasehold paymenls or piound rents on the
Properly, and (c) premiums for insurance required under paragraph 4. In any ycar in which thef ender mugt pay 2
mortgage insurance premium to the Secretary of Housing and Urhan Development ("Secretary”). orin any year in
which such premium would have been required if Lender still held the Security Instrument, each rioxthly payment
shall also include either: (i) a sum for the annual martgage insurance premium 1o be paid by Lender to the Seerctary,
or (i) a monthly charge instead of p mortgage insurance premium if this Security Instrument is held by 1he Sccretary,

in a reasonable amount 1o be determined by the Secretary. Except for the monthly charge by the Secrefary, these
items are called "Escrow Jtems” and the sums paid to Lender are called "Escrow Funds,”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the
Maximum amosat that may be required for Borrower's escrow account under the Real Bstate Settlement Procedures
Act of 1974, 12 U.5.C. Scerion 2601 er seq. and implementing regulations, 24 CFR Part 3500, as they may be
anended from lime to time ("RESPA"), except that the cushion or Teserve permitted by RESPA, for unanticipated
disbursements or disbursemnents befare the Borrower's payments are available in the account may nof.be based an

Insurance and Other Charges. Borrower chall include in e

ach monthly
interest as set forth in the Note and any late

amounts due for the mortgage insurance premium.

Invitiaals:
@-M\IIIL) {5802),01 Pagn 2 af @
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If the amounts held by Lender for Escrow Iteins exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as requited by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow lems when due, Lender may notify the Borrower and require Borrower 1o
make up the shortage as permitied by RESPA. ‘

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such surns, Borrower's account shall be credited with the balance
remaining for all insiallment items (a), (b}, and (c) and any morngage insurance preminm installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower,
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
eredited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shal] be applied by Lender as follows:

Flrst, to the mortgage insurance premiuin to be paid by Lender (o the Secretary or to the monthly charge by the
Secretary ingiead of the monthly martgage insurance premium;

Second, to.unv taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiunss /a- required;

Third, to intersst 2o under the Naote;
Fourth, to amortizativpof the principal of the Note; and
Fifth, to late charges dvs roder the Note.

4. Fire, Flood and Othe: tfazard Tnsurance, Borrower shall insure all itnproverments on the Property, whether
now in cxistence or subsequently crec.cd; apainst an

Y hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insOrancs shall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improvements on the Property, whether now in existence or subsequently

crecled, against logs by floods 1o the extent recuired by the Secretary. All insurance shall be carried with companics
approved by Lender, The insurance policies an4 s renewals shall be held by Lender and shall include loss payable
clanses in favor of, and in a form acceptable to, Larder, .

In the event of loss, Borrower shall give Lender iramediate notice by msil. Lender may make proof of loss if not
made promptly by Borrower. Fach insurance company =nnsamed is hereby authorized and ditected to make payment
for such loss directly to Lender, instead of to Borrower =i to Lender jointly. All or any part of the insurance
procceds may be applied by Lender, at its option, efther (2) w'the reduction of the indebtedness vnder the Note and
this Security Instrument, first to any delinquent amounts applied ‘1 ‘f+ order in paragraph 3, and then 10 prepayment
of principal, or (b) to the restoration or ‘repair of the damaged Pr *perty. Any application of the proceeds to the
principal shall not extend or postpone the due date of the moanthly paymeats ‘which are referred to in baragraph 2, or

change the amount of such payments. Any excess Insurance proceeds ovep-ap amount required to pay all ougtanding
indebiedness under the Note and this Security Instrument shall be paid to the ent;;

vlepally entitled thereto.
In the event of foreclosure of this Sccurity Instrument or other transfer of Utl< ta the Property that extinguishes
the indebtedness, all right, title and Interest of Borrower in and 1o insurane

e pulicies in force shall pass (o the
purchaser,

3. Oceupancy, Preservation, Maintenance and Protection of the Property; Borr
Leascholds. Borrower shall oceupy, establish, and use the Property as Borrower's principal <es/Gence within staly
days alier the execution of this Seeurily Instrument (or within sixty days of a later sale or trafis’er of the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least ope year 27wy the date of
occupancy, unless Lender determines (hat requirement will cause undue hardship for Borrower, or unjcss extenvating
circumstances cxist which are beyond Bomrower's control. Borrower shall notify Lender of any exienuating
circumnstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Properly to deteriorate, reasonable wear and tear excepled, Lender may inspect the Property if the Property. is vacant
or abandoned or the loan is in defauls, Lender may take reasonable action to protect and preserve such vacant or

rwer's Loan Application;

Inithais, Q/é
@J‘N“L' 19867101
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abandoned Property. Borrower shall also be in default if Borrower,
materially false or inaccurate information or stalements 10 Lender (or
infornation) in connection with the Joan evidenced by the Note
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument i on a
leaschold, Barrower shall comply with the provisions of the lease. If Borrower acquires fee ttle 10 the Property, the
leasehold and fie tite shall not be merged unless Lender agrees to the merger in writing.

6, Condemnation. The proceeds of any award or elaim for damages, direct or consequential, in connection with
any condemnalion or other taking of any part of the Property, or for conveyance in

during the loan application process, gave
failed 1o provide Lender with any material
, including, but not Jimited o, repreésentations

yostpone the aue date of the monthly payments, which are refer

red to in paragraph 2, or change the amount of such
payments, Any.ixeass proceeds over an amount required to pay all outstanding indebtedness under the Note and this
Security Instrumert sp-11 be paid to the entity legally entitled thereto.

7. Charges ts Bovcower and Protection of Lender’s Rights in the Property. Borrower shalj pay all
govemmental or municipal <hasges, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time direcly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Propenty. upon Lender’s request Bortower shall promplly furnish to Lender receipis
evidencing thest payments. .

If Borrower fails to make these PayImia's or the payments required by parag
covenants and agreements contained in tois Security Instrumen!, or there s 3 legal proceeding that may significantly
affect Lender's rights in the Property (suchas a praceeding in bankrupiey, for condemmmnation or 10 enforce laws or
regulations), then Lender may do and pay whalevel is necessary to protect the value of the Properfy and Lendey's
rights in the Property, including payment of taxes; }azard insurance and other items mentioned in paragraph 2.’

Any amounis disbursed by Lender under this perapruph shall become an additional debt of Barrower and be
sceured by this Security Instrument. These amounts shail oear interest from the date of disbursement, at the Note
rate, and at the option of Lender, shall be immediately due an7 pryable.

Borrower shall promptly discharge any lien which has priurity over this Security Instrument unless Borrower:
(&) agrecs fn writing 1o the payment of the obligation secured o1 the lien in a manner acceptable to Lender; (h)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender’s opinion operate 10 prevent the enforcoment of the lien; or (€) scoures from the lolder of the lien s
agreement salisfactory to Lender subordinating the lien to this Security Instrvipznt. If Lender determines that any part
of the Property is subject to a lien which may attain priority over this Secpiv Instrument, Lender nay give
Borrower a notice identifying the lien. Borrower shall satisfy the licn or take orc or'more of the actions set forth
above within 10 days of the giving of notice.

8, ¥ees. Lender Inay collect fees and charges authorized by the Scér::lary.
9. Grounds for Acceleration of Debt.

raph 2, or fails to perform any other

(ii) Rorrawer defaylts by failing,
in this Security Instrument,
(b) Sale Without Credit Approval. Lender shall, if permitied by
of the Gam-St. Germain Depository Institutions Act of 1982, 12

approval of the Secretary, require immediate payment in full of al] 5
if: .

applicable Jaw (including Section 341(d)
U.S.C. 1701)-3(d)) and with the prior
ums scenred by this Security Instrument

A«

B ipltint
@q;an] (88021,01 Puga 4 of B
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(1) All or part of the Property, or a beneficial Interest in a trust awning all or part of (he Properly, is sold
or otherwise trans(erred (other than by devise or descent), and
(ii) The Property is not occupicd by the purchaser or grantee
purchaser or prantce does so occupy the Properly but his
accordance with the requirements of the Secretary.

{c) No Waiver, If circumstances oceur that would permit Lender to require finmediate payment in full, but

Lender does not require such payments, Lender does not waive its rights with respect to subscquent events,
{d) Regulations of HUD Seerctary, In many circumstances repulations jssued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment jn full and forcelose if nor
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Secretary.
{) Mritgage Not Insured. Borrower agrees that if this Security Instrument and the Note
to be clipible for insurance wnder the National Housing Act within 60 days from the date heteof, Lender
may, & its-option, require immediate payment m full of 2ll sums secured by this Security Instrument. A
written statorient of any authorized agent of the Secretary dated subsequent to 60 days from the dare hereof,
declining {0 -lozure this Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Netvithetanding the foregoing, this Option may not be excrcised by Lender when the
unavailability of insurince is solcly due to Lender’s faflure fo remit a mortgage insurance premium to the
Secretary.
10. Rcinstatement, Borrowir fisia right to be reinstated if Lender h
because of Borrower's failure 1o pay an uiount duc under the Note or this
even after foreclnsure proceedings are institnted. To reinstate the Security Instrumcnt, Barrower shall tepder in g
lump sum all amounts required to bring Bcrmwar's account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreciosure costs and reasonable and customary attorneys' fecs and expenses
properly associated with (he foreclosure proceedin:. Unan reinstatement by Borrower, this Sccurity Instrament and

the oblipations that it secures shall remain in effec’ as i Lender had not required iinmediate payment in full,

However, Lender is nor required to permit reinstatement if*. (i) Lender has accepted reinstatement after the

commencement of foreclosure proceedings within two years inynediately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude forerlosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by itis Sceurity Instrument.

11. Borrower Not Relensed; Forbearaneo By Lender Not.o‘Wajver, Extension of the time of payment ar
rmadificalion of amortization of the sums secured by this Security Instrumen. nranted by Lender to any successor tn
interest of Borrower shail not operate 10 release the liabllity of the origini Rorrower or Borrower's successor in
intcrest, Lender shall not be required to commence proceedings against any sccedssor in interest or refuse lo extend
time for payment or otherwise modify amortization of the snms secured by this S<iurity Instrutment by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbeirance by Lender in exerelsing
any right or semedy shall not be a waiver of or preclude the exercise of any right or remedyv:

12. Successors and Assigns Round; Joint and Sevcral Liability; Co-Signers, The cor
of this Sceuriry Instrument shall bind and benefit the successors and assigns of Lender and Por Gwer, subject 1o the
provisions of paragraph 9(b), Borrower’s covenants and agreements shall be joint and several. /«ny' Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Seeurity Injizument only 10
mortgage, grant ancl convey that Borrower's interest in the Property under the terims of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any

olh¢r Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent. ‘

as his or her principal residence, or the
or her credit has not been approved in

are not determnined

as required imencdiate payment in full
Security Instrument, This right applies

crants and agreements

%4N{IL) {9802}.01 Pagn § of B
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13, Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or
by mailing it by first class mail unless applicable law Tequires use of another method. The notice shall be directed to
the Property Address or any other address Borrawer designates by notice to Lender. Any natice to Lender shall bo
given by first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower,
Any notice provided for in this Security Instrurnens shall be deemed to have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Severability. This Sceurity Instrument shall be governed by Fedcral law and
the jurisdiction in which the Propeny Is located. In the event (hat any ptovision or elause of this Security Instrument
or the Note conflicis with applicable law, such contlict shall not affect other provisions of this Security Instrument or
the Note which can be given effect without the conflicting provision. To this end the provisions of this Security
Instrument and the Note are declared to be severable.

15, Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security
Instrument, '
16. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of rny Hazardous Srstances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anylhing
alfeeling the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply 1o
the presence, use, or itoiasc on the Property of small quantities of Hazardous Substances that are genorally
recophized to be appropriate 15 normal residential uses and to maintenance of the Property.
Borrower shall promptly ;ive Lender written notice of iny investigation, claim, demand, lawsuit or other action
by any governmental or regulatory AL€nTy or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has actoal knowledge. If Borrower lesrns, or is notified by rny governmentat
or regulatory suthority, that any removal or Gther remediation of any Hazardous Substances affecting the Property fs
hecessary, Horrower shall promptly take ali rieci ssary remedial actions in sccordance with Environmental Law.

As used in this paragraph 16, "Hazardeds Srubstances” are those substances defined as toxic or hazardous
substances by Envirommental Law and the follsving substances: gasoline, kerosene, other flaramable ‘or oxic
petroleum products, toxic pesticides and herbicides, volatijs solvents, materials containing asbestos or formaldehyde,
and radiosetive materials, As used in this paragraph 14, "Envitonmental Law" means federal laws and laws of the
Jurisdiction where the Property is locared that relate ta heautk, safety or environmental protection.

the law of

NON-UNIFORM COVENANTS. Borrower and Lender further coveiant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns ard-ransfers to Lender 3l the rents and revenuey
of the Property. Borrowsr authorizes Lender or Lender's agents to collers the rents and revenues and hereby directs
each tepant of the Property to pay the rents to Lender or Lender’s agents Howcever, prior to Lender's fotice to
Borrower of Borrower's breach of any covenant or agreement in the Security Irstrument, Borrower shall coliect and
reccive all rents and revenues of the Property as trustee for the benefit of Lendcr rad Botrower. This assipnnient of
rents constitutes an absolute asyignment and not an assigniment for additional security oniy.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall he held by Borrower as
trustes for benefit of Lender only, to be applied to the sums secured by the Security Instrimert: (b) Lender shall ba
entitled to collect and receive all of the rents of the Property; and (c) each tenant of the Propett; shall pay all rents
duc and unpaid to Lender or Lender's agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be tequired to enter upon, take control
of breach to Borrower. However, Lender or a Judicially app
Any application of renw shall not cure or waive any default
assigninent of rents of the Property shall terminate when the

and has not and will not perform any st that would

of or maintain the Property before or after giving notice
ointed teceiver may do so at any time there is a breach.
or Invalidale any other right or remedy of Lender, “This
debt secured by the Security Instrument is paid in full.

Intnle:s 5
@équuu {3802}.01 Pope 6 ol @
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18. Foreclosure Procedure, If Lender requires immediale payment in Full under
foreclose this Sceurity Instrument by judicial proceeding. Lender shall be entitl
incurred in pursuing the remedies provided in
attorneys’ fees nnd costs of title evidence.

If the Lender’s interest in this Security
immediate payment in Full under

paragraph 9, Lender may

ed to collect all expenses
this paragraph 18, including, but not limited to, ressonable

Yastrument is held by the Secrctary and the
Paragraph 9, the Secretary may invoke the nonjudi
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S8.C. 3751 ¢r

a forcclosure commissioner designated under the Act to commence foreclosure and to s
provided in the Act. Nothing in the preceding sentence

available to a Lender under this Paragraph 18 or applicabl

Secretary requires
cial power of sale
seq.) by requesting
ell the Property ag

shall deprive the Secretary of any rights atherwise
e law,

19, Relepse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument wixihent charge to Bormower. Borrowoer shal] pay any recordation costs,

20. Waiver of If-mestead, Borrower waives all right of homestead exemption in the Property.

21. Riders to this Secucify Instrument, If ope or more riders are executed by Borrower and recorded together

with this Securily Instrumezt, the covenants of each such rider shall be incorporated into and shal] amend

and
supplement the covenints and agicericts of this See

00S£290100

urity Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)].
Condominium Rider L.} Growing Equity Rider [ Other fspecify]
_J Planned Unit Development Rider (.| Graduated Payment Rider

1ni|inls:‘m
%4MIL) 13802).01 Pogh 7 of B
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BY SIGNING BELOW, Borrower accepts and agrees (o the ferms contained in this Security Instrument and in
any rider(s) executed by Bormower and recorded with it.

Witnesses:
J&Ww—zﬁc W? (Seal)
HERMINID Jm Q -Botrower -
=
Ciyttnon (wa'&— =
(Scal) o
CRISTINA RAMIREZ =Dortower fyu )
~J
il by
- . (Seal) (Seal) ¢
-Borrower -Borrower
>
(Seal} (Seal)
-Borrower -Borrower
- ~__ (Seal) (Seal)
-Surrawer -Borrower
STATE ol 74 7 County ss

blic in and for said county and state ¢¥ Hieréb Y ceriify

L £y
. JR."and CRISTANA RAMIREZ MN/K/A c}ﬂzisrmA JARA. HUSBAND & WIFE
¢

I,
that, HERMINIC JAR

» personally known to me to be'ijic same person(s) whose name(s)
subscribed to the foregoing instrument, appeared before 1ne this day in person, and acknin vledged that they

signed and delivered the said instrument as their free and vo]untary act, for the-uses :md purposgs therein
set forth.
Given under my hand and official seal, this / day of
My Commission Expires: q 0 W //
|

_ @;-muu 19802101 Pugogot 8
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Law Title Insurance Company, Inc.
Commitment Number; 1213598

SCHEDULEC
PROPERTY DESCRIPTION

The Tand referred to in this Commitment is described as follows:

LOT 329 OF 5TH ADDITION TO BREMENSHIRE ESTATES BEING A SUBDIVISION OF PART OF THE NORTH
WEST 1/4 OF SECTION 14, TOWNSHIP 36 NORTH, RANGE 13, NORTH OF THE INDIAN BOUNDARY LINE

(EXCEPT THEREFROM THE SOUTH 40 ACRES OF THE NORTH 60 ACRES OF THE WEST 1/2 QF THE
NORTH WEST 1/4 OF SAID SECTION 14, TOWNSHIP 36 NORTH, RANGE 13) EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

15205 i/
miDLOMaN, T1 0045

G64GE2307090

ALTA Commitment (121359 PFD/121359B/4)
Schedule C




