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DEFINITIONS

Words used in multiple sections of this document 2:e dofined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

in Section 16,
July 17, 2001

(A) "Security Instrument" means this document, which is daies .
together with all Riders to this document.
(B) "Borrower" is

DEVIN TAILOR and MINAXI TAILOR Husband and Wife

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Services Co

Lenderisa Ccorporation
- organized and existing under the laws of THE STATE OF MICHIGAN

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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{P) "Successor in Interest of Borrower"” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction}:

LOT 8 IN BLOCK & IN PLUM GROVE CREEK PHASE 3, BEING A
SUBDIVI3TION OF PART OF SOUTHWEST 1/4 OF SECTION 27 AND PART OF
THE NORTF#%ST 1/4 OF SECTION 34, TOWNSHIP 42 NORTH, RANGE 10
EAST OF TIZ THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number:  2-34-107-009 which currently has the address of
2813 PEBBLEBROOK, o [Street]
ROLLING MEARDOWS (Ciny). Illinois  gpoos8 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected oi the rioperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replaceirents and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Stcarity Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-coiiveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbsced, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property acainst afl
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute & uniform security insirument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

/
Ini!ials:ﬁ /44 /
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligaied to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Iiem,
Lender may excrcise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender alt Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not 10 exceed the maximum amount a lender can
require unde:’ RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimsiez of expenditures of future Escrow Itemns or otherwise in accordance with Applicable Law.

The Funds-sir2l 52 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Landcr if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shal' arply the Funds to pay the Escrow Items no later than the time specified under
RESPA, Lender shall noi charre Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Fscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to makc-such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on tie Funds, Lender shall not be required o pay Borrower any interest or
carnings on the Funds. Borrower and Leader can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA., If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esirow. as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 10 Lerder the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 moi thly rayments.

Upon payment in full of all sums secured by this Security Instrumen?, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charjes, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

Borrower shall promptly discharge any lien- which has priority over this Security [rstrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner accentable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good iaua by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

@D-G(IL) (0010) Page 5 of 15 Form 3014 1/01




€107 L4901

“UNOFFICIAL COPY

@
LO/L bLOE Wiod 51 j0gobeg (o1c0) (T1)9- D

oy \Pim ‘NP USLH 10U IO JYIdYm Juswmnsu] ANmoeg snp Aq pemdas swms 9y o) pandde oq [reys
§Speso0ad oouemSUT Ayl ‘POuUdsSI] 3 pInOM AILMIAS § IOPUYT IO 9[qISed) A[eInuoun3d jou s1 medar
10 UOTIRIOISaI JU J] “IOMONO] JO uonesiqo 3[0S I 2q [Eys pue spacsord souemsur oyl jo mo pred
aq 10U [[eys Jomownog Aq paureiol ‘senued prmp 2o 10 ‘stasnfpe onqnd 10§ s004 “spasoold yans uo sTurnres
10 1s213tu1 Aue ramoxnog Aed o) poxnbor aq 10U [eYS Kopua ‘speecord souemsur yons uo pred aq 0} 1SN
sannbor meT sqeonddy 1o Bumua ur apew st juowoide ue ssoqun parrdwos st jom o se sjuawied
ssardoid Jo sauos e ut 10 wowAed ojSurs e ur uoneIoISAI pue smeds oy x0) spasooxd osIgsIp Aew IopuY]
*Apdwoad uayeirepun oq jreys uonoadsur yons jey papracd ‘uonogjsnes s Iapur] o) pelepduwios ueq Sey
Yrom our amsuR 03 Auedosd yoas 10odsur 01 Ayunuoddo ue pey sey opu mun spasdoad souemsur yans pjoy
01 131 oy vary [reys Jopuo ‘pouad uoneioisar pue medor yons Sunm( “poudssa] 10U ST ALINGIS S IOPUY]
pue 2[qisea) ApLoywouoss st fedor 10 uoneroisar o ji ‘Ausdosg oy jo medor 10 uonesoisar o) pardde
3q [[eys ‘Jopu| A4 parmbor séam souemsur SurApepun 9y) 10U 10 Iayloym ‘spascord souemsur Sue ‘Bunum
ur 90138 ASIMINO WG PUB Ipu] ssofun) “omouog Aq Apdwoxd spewr jou Ji ssof jo joord oyew
Aew 1OPUYT "WPUFT PUF 124D QouRINSUT 21 0F 2onou 1dwoid 3a13 [[eys IIMOLI0G ‘SSO] JO MWAAD I U]
*304ed ss0] [eUOMIPPE Ue SE 10/pUR 20FeTuou se puy sureu
Ifeys pue osnerd dfeduow prepre e apnour [reys Lorod yons ‘Auadoid o ‘o uononnsep 1o ‘0] afeurep
10} ‘10pudy AQ pamnbal ISIMIDNO 107-“03RIA0D QOUBINSUT JO U0 AUB SUTZIGO ISMOLIOE J] “S30T0U [BMOURL
pue swnrwaid, pred jo sidoor fre JapueT 01 oa18 Apdwoid (eys Jomonog ‘sonmbor IspuyT J “SAEIYTID
Jemauar pue saronod o poy 01 WU K- aaey [reys opuo] "aoked §sO) [euonIppe we SB Jo/pue 2ededuow
Se 19pud QWU [[eys pue ‘osnerd ofeSLow. prepuers e opnjour [reys ‘sorood yons sacxddesp o 1ySu
s Jopuar] 01 19alqns aq Jeys sernod yons ;o Temaual pue 1pud] Aq pannbar sororjod sowemsur [y
Juowded Funsonbar Jomosog o)
FpUYT woxy 2on0u uodn 4S35UL YINS YA 'olqm(eu 24 By PUE JUSWIISINGSIP JO 8P ) WO S7e1 0N 9y}
Te 1SLAMUT 183 [[eyS SJUNOWE IS, ‘JUAWILASU] AILMISG 51 AQ PAIMIBS JOMOLIOY JO 1GP [RUOTHPPE AWo3eq
[leys ¢ uonsag SIY JOpUN JPUYT AQ PISIMQSIP SWNOWR ALY ‘POUTEIQO JARY PNOD ISMOLIOE 18y J0URMSUR
30 1503 91p poeoxa Apuedyiuds WSiw poureIgo os 2FeINA0D I TRINSUL JY) JO 1503 AP Tyl SHTPAMOE
Bmouog 109J)0 w Ajsnomard sem uey oFe10a0d Iossop a0 Iowerd opiaod 3w pue Aqgen Jo
prezey “ysu Aue jsurese *Ausdold oy Jo sjuauod oy Jo ‘Auadorg oyl ur £pabs s somorrog ‘Jomouog 1a01d
10U 1y31w 10 13w INq ‘TOPUIT 1oa0J [Teys 2FRIFA0O YONS ‘QI0JAIANL, 35Fi3:09 JO Junowe 10 odA} Tefnonred
Aue oseyomd o) uoneSnqo ou spun s1 Japur] ‘osuadxd s Jomonog pun Usado s pur] e ‘a3e10A00
JouBINSUT UTEIGO ABUI ISPUYT ‘9A0QE PIQUIOSIP SaFe1on0d oy Jo Aue uleluR U 01 S[IE} Imouog J]
“mouog £q uonsolqo we woy Junnsal UONEUTULIIP
U0z poojy AUB JO MaLAQl Y] i4 uondRuNod ur Kously Jusurfeuely Aousdnwy Ropa op Aq pesodun
$29) Aue Jo JuowAded a2y o) alqlsuodsax 9q OS[E [feyS IoMO0LIOY "UONEITI) JO UOMLIULLIND Yons 109]Jw
18w £jqeuosesr yorym mooo! safueyd reuns 1o sfuddewss sum yowd safreys juenbasins nue seoIAS
UONBIYNII PUB UOTRUILLIYISP ‘JUOZ POO[J JOJ 931eyd dum-ouod B (q) JO ‘Sa0TAJas Suryoen pLe. voneolma
‘UONIBUIULIZISP JUOZ POO[Y JOJ JTreyd oum-2u0 € (B) JOYN9 ‘Ue0] SIP UM uonIeuuod m ‘Aed ¢l iomorog
anmnbor Aew Jopua] -Ajqeuosgamun posioroxs 9q 10U [reys YSu yowm ‘sotoys s somouog daoddesip
01 W3 8 Jopur] 01 109fqns romomiog Aq UISOYd 9q J[eys douemsul oyl Surpraoad IdLES ouRIMSUE Ay
"Ue0T Sy JO uu A Fuump oFueyd ued seouuds Furpasard oy o) Juensmd soxmbax IapuoT TRYA sommbor
13pur] 1ey spouad o 203 pue (S[9A9] IYqTONPAp Furpnour) SIUNOWE A U PIUTBIUIEW 9q [[BYS SOURINSUY
STYY, “2oueansur sennbol PUFT YdIym JOJ ‘SPOO PUB SaENDYLED ‘0) pavum jou jnq ‘Juipnpour sprezey
190 Aue pue ‘98219800 POPUIXD, ULI) OY) UIYNAM PapN[dUr Sprezey ‘amy 4q ssof 1sureSe pamsur Ausdoig
S U0 PajIRId IANJeaIay JO FUNSTXD mou stuouraaoxdun 3y daay [eys Jamouog ‘ddueinsuy Aadorg s
"URO ] SIY) YHA UOTIOOUUO0D U XApUYT AQ Pasn 2JIALIS
Sunuodas 10/pue uorieoiyLIaA Y S1RISS [B0J € J0) 93 ey swm-ouo e Aed 01 Iomouog ammbar Aewr sopuzy
* UOMJ2G SIY) UT SA0GE UIO] 138 Suonoe
Y] JO SI0W 10 U0 OYE) IO UAM] AN AJSTIES [eYS JOMOLIOE ‘UIAIT ST 90N0U TR YdIYM U0 J1ep oyl JO SABp



UNOEFICIAL COPY
10674013

excess, if any, paid to Borrower, Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uneamed premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this Szcurity Instrument, whether or not then due,

6. Occrpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 day: a'ter the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prir<.p2. residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which-consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Burrower’s control.

7. Preservation, Mzntenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the £rupsrty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residiag ir-the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or devreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not ccrnomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ¢ dariage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, tae Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeni 7 in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds 2:¢ not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compivtion of such repair or restoration.

Lender or its agent may make reascnable entries upor aid inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impre~c¢mente on the Property. Lender shall give
Bormrower notice at the time of or prior to such an interior inspection sjecifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, Zo-ing the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or svith Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statein:nts to Lender (or failed to
provide Lender with material information) in connection with the Loan. Material representations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Boitower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (=strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumet, (\h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights uider this
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable

Initials: M

@B,-S(IL) (0010} Page 7 of 15 Form 3014 1/01




cT072907

UNOFFICIAL COPY

@,
L0/l P10 W0y Shjo g ebeg for00) (11)9- D
fW LU

JZeSLION ) JO uone[PIUEd uIeyqo pue 153nbad 0) ‘SIINSOPRSIP UKELISD AR 0) JY3LX Ay} Apnpul
Kewm SYYFLa 57 1, "ME] JANI0 AUE J0 §66T JO 1OV UONIAN0L] SIIUMOIOY A1) JIpUn duUeInsuy 23edj o
ay) 03 adsax yna - Lug f1 - sey JaMoLI0g SIYSLL A3 JI3jje 10U M SHuamRIFe yans Luy (q)
*punal AuB 03 JIMOLIOY AU J0U [[14 A3Y) pue ‘ue.Insu] Fed) IOl 10§ 2M0 [IM JoM0LI0g
JUNGWIE AY) ISEIIDW )01 4 SIHIWRIIZE YING "UROT Ay} JO SWI) Y0 Loe 1o ‘ueinsuy dedrion
J0j {ed 0) padide sey Jamo.i0og jey) SHUNOWE Y} JAIYPYe JouU M SHudwddde gons Loy (e)
131N | IOURINSUTAI 9ATdRD, DAL USJJO ST IUSURFURLE J1) ‘10INSUs
oy 01 pred sumiwaid o Jo 2IeySs € 10] 2B3uBYDXD Ul YSU § IJINSUT AP JO ARYS © SONE) JOPUYT JO IR
e jetp sopiaoxd juswaide yans 1 ‘sassop Juronpar Jo “ysu s samsur 9edrow oyt Swdprpowr 1o Swreys 1oj
o8ueyoxe 11 ‘ouemsu] 23eduopy Joj sizowded s, romouog Jo uoruod e (Se pazuloRIeyo oq 1ySrwu 10) wolj
2AUIP YL@ S.unoure (ANdamput 10 A1oamp) saraoal Aewt ‘Fuofato) o jo Auw Jo Memye Lue 10 ‘LNud Y0
Aue ‘amsuraiAue ‘1Isul RYIowe ‘NON Y1 Jo Jeseyond Aue ‘Ippu ‘Sjuswaorde osayl Jo JmsaI e sy
‘(swinquraad
2oueImSy] 98e5) 0, WOIy PIUIRIGe SPUNJ HPN[OUT ABW YOTym) S[qefleae aaey Lew Iamsul afefuow aup 181p
spunj Jo 3omos Aur, Jrisn sjuswiAed oyewr 0 Jasnsm 93eduow oyy oxnbox Aewr sjuowesISe 98], “sjuswaaIfe
9501 01 (sensed 10) A%eo “yo 2 pue Jomsul 25e3HoW oy 01 AI01JB)SIES 1B Jey) SUCHIPUOD PUB SULY) U0
aIe sjuauIzaIFe oY, "Sus$I120NPAL 10 “YSU MO AJIpowr 1O dreys Jey sorred 10 YA SJUOWISe OJUT 191U
Apul pue ‘Qum 01 2UIT UID) 9'"0; U1 SOUBINSUI YONS [[B UO NS [EI0) JISY) SJBNJEAd SIQmSul aFeSuop
“3ouemsuy s3eSiop oyl o K><d B jou ST I0oMO1I0g “pacide se ueoT oy Aedor o SI0p IPMOLIOG J1mom
Aeur 11 95507 Urelza) 10§ (10N s secmromd yew Anue Aue 10) Jopuay sasinquual adueInsuy a8eSop
"210N 21 ut papraoad ater oy 18 153w Aed o1 uoneSiqo s, Jomonog S109)J€ (O UONJRS ST Ut SUIYION] “Me]
opqeaniddy Aq permber st uoneuTULIY) TN 10 UOTRUTIIIN YOS 10] Surpracid IopuyT piR IDMOLIDY U29MIRq
URURAIde uanuM AUB YIa SOUBPIOIZE W/SPI. uelnsu] a3e3uopw 10y Judwannbal § IdpUYT [DUn “0AI0S]
S50 9[qepunjal-uol € ap1aoid o1 J0 139139 ur siwzmsuf 93eSuo ureurew o) pannbar swntwoid 2y Led [reys
Jomorog “‘souemsu] afefiop Io] swnnuaxd o im0y siuswied paeudisop Aoeredas oxew o pannbax
SEM IOMOLIOg pue weo] 3 Juiyew Jo uompuc) v se oouernsu] dFe3uopy pannbas Jopuary J souBInsSU]
afefuopy Joy sumnuaid 2y preso sjuowded pareusisop. (raeredos sanmbar 10pus pue ‘pouTRIqO ST *J[qR[IRAR
sowooeq urede sopua AQ pA13epes Jomsur e Aq paptaoy (sombar opue ey pouad ay) J0] pUR JUnowe o1
u1) 98e19A09 2oueInsu] 93e3U0 N1 sjuowAed 9419521 SSO 2:M13J JSFUO] OU URD JOPUYT dAIISAI SSO] YONS UO
sSutures 10 152191 Aue Jomowrog Aed o] pannbes aq Jou [reys opua pue ‘rny ur pred Aporeumyn st ueo Ay
Te1[] 108 2 SUTPUEISUNIMIOU *[EPUNJII-UCU 3 JJBYS SAIISII $S0,¢ong “dourinsu] a§eSUOp JO Na] U 9A1981
$SO] 9[qEpUNJoI-UoU B s sjuowied oso1p uTEjal pue asn ‘1daooe [JLm 10pUa "1091J° Ul 9q 01 pasedd afemaod
J0URIUSUT 31 UL NP 2104 Jey siuowded pareudisop Aferedos o jo yioure aip 1opu] o) Aed 01 onunUOd
TTEYS I2MOLI0Y ‘3[qUIBAR 10U ST FRIIA0D JouRINSU] 28310 Jusreanba AT nue)sqns J “Iapua| £4q pPo1se[es
Rmsw oFeduow Jeuse we wolj ‘paJje ur L|snomaard souemsuy 28eBUsN Ay Jo Jomoliog 0] SO0 U
01 1woreAmbo A[enueIsqns 1500 € 18 139)J2 ul A[snotadid souemsuy 98e3uopy syl M Judpambo Aenueisqns
98e12400 ureiqo 01 pannbar sumnuaxd s Aed [reys somonog ‘ssuemsu] a8efiuoN 1oj swnnwad Jp premo
sjuouifed pateudisop Ajoreredes oyew 01 pamnbar sem Jomouiog pue souemsur (ors peoraoxd Asnoradrd
te) 1omsur ofefuow ) wWOIJ S[eITeAR 2] 0] Sa5E33 I9pu Aq pammbar 95613400 sueiatay ofeduop o
‘uoSEI1 AU 10j “J] “109]J9 UT S0uBmSU] SFeSUO[N S ureurew o) pannbal suiniuard Ay ABS TEYS IMOLIOG
‘ueer] ay) Suryew Jo UORTPUOD € SB oouemsu] 9FeSuopy pormber topury Jf *adueinsuy aFE; IO O]
‘Sunia ur rofrow 7an ) saa1ge
Iapua] ssojun 219w 10U [[eys 3PN 23] A pue ployases| 2 ‘Auadoig sy o) opn =29] sannboe Ismollog I
*asea] 2y Jo suoistacid ot e s ATdwod {feys IamoLog ‘ploysses] e uo SI US| AIIndag Sy |
TuowAed
Sunsonboar 1amonog o Iapue] woiy eonou uodn 9sorul yons yuam ‘oiqeded oQ [[RYS PUR JUWASINGSTD
JO MEp 9 woIy ANkl AON 9y T8 ISAUNUI Jedq [[BYS SIUNOWE ISOYL ‘JUSUINASU] AUnoag sip Aq pamdes
JMOLI0G JO 1Qop [BUONIPPE W02 [[BYS § UONIAS SHU IIPUN JApUy AQ POSINGSIp SjUnourR AUy
‘6 UONNAG STY] JSPUN Pazuoyine
suonoe ¢ 10 Aue Suryel 10u 10§ ANIqEI] Ou sInow 19pu] Jey) paaide st 1 os op o1 uonediqe 10 Lnp
Aue Iopum J0U ST PUE 0S Op O] SABY 10U SIOP JSPUYT ‘6 UON0S SIY) Iopun uonse oye) Aew Jopud] Y3noyry
'JJO 10 UO PAWwml SININN 2AeY PuUe ‘suonipuod snordSuep IO SUOTRJOTA 0pod Ioyo Jo Suppng eurwnje
‘sadid wozy 1otem ureIp ‘smopuim pue sicop dn pieoq 1o asejdor ‘syoof o8ueyd ‘smedor axew o) Aradoig
ap Suuus ‘o) pattuny 10u 8t Ing ‘sepnpoun Aredord s Suunoes “Furpeasord Aodnnjueq e ut nomsod pamoas
sn Surpnyour Juownasu] AUndeg s ropun sysu 1o/pue Apdold oy w1 1saxatun s od01d o1 §39)  sowone



UNOFFICIAL CORsots

Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance preminms that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dishursement or in a series of progress payments as the werk is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or camings on such Miscellaneous Proceeds. If the
restoration 41, repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds si2id be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, i¥'apy. paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Scction 2,

In the evep? of a total taking, destruction, or loss in value of the Property, the Miscellanecus Proceeds
shall be applied to tle sums secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
n the event of a part.al-taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediate!y before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums ecoiced by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Besiower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reductd by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount o! th: sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair ma‘ke. value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shatl - paid to Borrower.

In the event of a partial taking, destruction, ¢ 1oss in value of the Property in which the fair market
value of the Property immediately before the pardal taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the purtial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Msceilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ‘ben due.

If the Property is abandoned by Borrower, or if, after not'ce by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award . setile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is giv:n, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Frozerty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means thebird party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actica in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or triminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairmer.c ot Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default =] if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material ‘wapairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa: ¢r claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
10 Borrower or any Successor in Interest of Borrower shall not operate to release the Liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borrower at a future date to a purchaser.

If 8 or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural «son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lend=r ‘pay require immediate payment in full of all sums secured by this Security Instrument.
However, this ogtio <hall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exerciser this option, Lender shall give Bomrower notice of acceleration. The notice shall
provide a period of not !¢s; than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pav all sums secured by this Security Instrument. If Borrower fails to pay these
sums prior to the expiration Of ‘his period, Lender may invoke any remedies permitied by this Security
Instrument without further notice or dermand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have ercor;ement of this Security Instrument discontinued at any time prior
1o the carliest of: (a) five days before sale cf '.e Property pursuant o Section 22 of this Security Instrument;
(b) such other period as Applicable Law migh ¢ pecify for the termination of Borrower’s right to reinstate; or
{c) entry of a judgment enforcing this Security I'isttument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this' Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris nr agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but not vrunted to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the murpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iches spch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumed?; shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrowdr ray such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: {a) cash; (b) money order; (c})
certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or(dy Electronic Funds
Transfer. Upon reinstatemeni by Borrower, this Security Instrument and obligations z2zovad. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal’ neit apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial iniarest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice 10 Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Pericdic Payments
due under the Note and this Sccurity Instrument and performs other morigage loan servicing obligations
under the Note, this Security Insrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrée as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreslosvre. If the default is not cured on or before the date specified in the notice, Lender at its
option may raguire immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collec 9’4 expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, 1easonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe! shi2)l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but ouly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24, Waiver of Homestead, In accordan.e with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hoiastead exemption laws.

25. Placement of Collateral Protection Insuvarco. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecinsnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrowe: sicollateral. This insurance may, but need not,
protect Borrower's interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with-#.& collateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender wit: evidence that Borrower has obtained
insurance as required by Borrower's and Lender’s agreement. If Leodcr purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inelzding interest and any other
charges Lender may impose in connection with the placement of the insurance; umil the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be atdzd to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than t%c vost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, _ ~ Comntyss: QOOK
L T Unders Sn e , a Notary Public in and for said county and
state do hereby certify that

Devin Taulor and Minaxi Taulor

r

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/fshefthey signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Giveé wder my hand and official seal, this ()1 dayof | J() | \(j w0\

My Commissiop t'xzires: A

Notary Public

]
|=d

OFFICIAL SEAL. 3
THOMAS M. DUGGAN |
NOTARY PUBLIC, STATE OF LLINIS
§ MY COMVISSION EXPiRES 1-22-20_0_2_}

Initials:W %

%-G(IL) {0D10) Page 15 of 15 Form 3014 1/01




UNOFFICIAL COPY

1.- . :




