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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeit are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega/dirg the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated July 18, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Kathleen F Barrett, an unmarried purson

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of Illinois

0070187731
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LEGAL DESCRIPTION OF PROPERTY

Borrower Name: Kathleen F Barrett
Property Address:6535 North Northwest Highway Loan Number: 0070187731
Chicago, IL 60631 Date:7/18/01

Property Desiription:

UNIT 2E AS DESCR.BED IN SURVEY ON AND ATTACHED TO AND A PART OF A
DECLARATION OF COiT)OMINIUM CWNERSHIP REGISTERED ON AUGUST 21, 1870 AsS
DOCUMENRT 2517702 AWD AMENDMENT THERETO REGISTERED ON DECEMBER 13, 1972 AS
DOCUMENT 2665242.

AN UNDIVIDED 5.174% INTZR2ST (EXCEPT THE UNITS DELINEATED AND DESCRIBED IN
SAID SURVEY IN AND TO THE FOLLOWING DESCRIBED PREMISES:

THE SOUTHEASTERLY 48 FEET OF-LST 7 AND LOT "B" IN OWNER'S DIVISION QOF THE
SOUTHEAST 1/4 OF SECTION 36, 17WMSHIP 41 NORTH, RANGE 12, EAST COF THE
THIRD PRINCIPAL MERIDIAN, RESUBLTVJSION OF LOTS 15 AND 16 IN BLUMES'
SUBDIVISION OF LOTS 1, 2, 3, 4, 57ZND 6 OF BLOCK 25 AND PART OF BLOCK 26,
OF EDISON PARK AND PART OF LOT 2, OF LHE SUBDIVISION OF THAT PART OF THE
EAST 1/2 OF THE SOUTHEAST 1/4 OF SECITON 36, LYING NORTH OF THE RAILROAD
AND A SUBDIVISION OF PART OF LOT 2, LOT 3 AND THE WESTERLY 2/3 OF LOT 4 IN
THE SUBDIVISION OF THAT PART OF THE EAST /” OF THE SOUTHEAST 1/4 OF
SECTION 36, TOWNSHIP 41 NORTH, RANGE 12, EALT OF THE THIRD PRINCIPAL
MERIDIAN.

14034.uff 8/00
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymeris.ir. the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. It each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on wizpriied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreni-1 Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returis thein to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance unde: tie Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in tiie fut:re against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrarient or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments.or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lendzs chall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undztihe Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the crder in which it became due. Any remaining amounts
shall be applied first to late charges, second to a1y oher amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower fo! a/dslinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment riay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandirg Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and 15 Tiis extent that, each payment can be
paid in full. To the extent that any excess exists after the payment iz apriied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges ¢ve. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Not.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Piriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic avments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymert < amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Znsirument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Properiy, /(T any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

lniq@& 0070187731
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time périod as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lenrer may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuidz.ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable extiinites of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds shali ke held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendir chall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Terder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to-h< p2id on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Bortower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to-Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, us defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPAL IF there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as rzovired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorusnce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay toLender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mbitaly payments.

Upon payment in full of all sums secured by this Security Instrumet, I.ender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leas-hold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspicnss, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insviaent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable.
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b} any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Ccorpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withip 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borruvei's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees I »ariting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick are beyond Borrower's control.

7. Preservation, Main*cnance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tlie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrows: 15, residing in the Property, Borrower shall maintain the Property in
order to prevent the Property froni.deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thai-repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tlie Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repiirs and restoration in a single payment or in a series of
progress payments as the work is completed. If the in‘urunze or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved =1 Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and-insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvementson the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Eorrwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatic.i or <tatements to Lender
(or failed to provide Lender with material information) in connection witl the Loan. Material
representations include, but are not limited to, representations concerning Borrower s oscupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security furivvment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may inclade the right to receive certain disclosures, to request and, obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'< safisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs andrestoration in a single disbursement or in a series of progress payments as the work is
completed. nizss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Fioceeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscliianeous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the event of a totzy faking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowe/.

In the event of a partial taking;-dsstruction, or loss in value of the Property in which the fair market
value of the Property immediately befoir-the partial taking, destruction, or loss in value is equal to or
greafer than the amount of the sums secired by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the totai anount of the sums secured immediately before the
partial taking, destruction, or loss in value dividéd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss i% value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in-vziue of the Property in which the fair market

value of the Property immediately before the partial taking, dastruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, dastruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then das:

If the Property is abandoned by Borrower, or if, after notice v Lznder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award s seitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of thc-Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party! means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has = 'right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is hecun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ‘af’ Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. 0070187731
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicabte Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take any action.

17./8orrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest it flie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benciizial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreereni, iie intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'cf the Property or any Interest in the Property is sold o transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende:r ‘may require immediate payment in full of all sums secured by this Security
Instrument. However, this op'ion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-duys from the date the notice is given in accordance with Section 15
within which Borrower must pay all suris secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiis eriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demsnd on Borrower,

19. Borrower's Right to Reinstate Aft>r Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mugh: specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dve wiider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the nurpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)‘tak:s such action as Lender may
reasonably require to assure that Lender's interest in the Property anc rishts under this Security
[nstrument, and Borrower's obligation to pay the sums secured by this Security. Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as scleted hy Lender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iusirunentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insivnent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Slihloor o Loyt

Witnesses:

(\\‘ Kéﬁhleéﬁ F Barrett -Borrower

(Seal)

-Borrower

_ . (Seal) (Seal)
‘Porrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
(Seal) ) (Seal)
-Borrower -Borrower
0070187731
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STATE OF ILLINOIS, @/D@ County ss:

I, m L\,\/\.(LQQ/\ S’LW , a Notary Public in and for said county and
state do hereby certify that % OL\H \_,Q_QQ/\/\ _?— ﬁa_y v 4o

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument a5 his/her/their free and voluntary act, for the uses and purposes therein sef, forth.
Given under my hand and official seal, this 1 8‘1"‘— day of j l/l XY,
(

o O Bede
=4

My Commission Expries:

Notary Fublic

"OFFICIAL SEAL’

JULIE A. BAKER )
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 10/8/2002

s /?6 0070187731
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borravver shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveatof a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and-shai! be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then duc;, with the excess, if any, paid to Borrower.

C. Public Liability Insrrance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mairtaiis a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation, The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection witli-any condemnation or other taking of all or any part of the
Property, whether of the unit or of the coupun elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall riot’ except after notice to Lender and with Lender's
prior written consent, either partition or subdivide th® Property or consent to: (1) the abandonment or
termination of the Condominium Project, except for abaidein-ent or termination required by law in the
case of substantial destruction by fire or other casualty or in/the case of a taking by condemnation or
eminent domain; (ii} any amendment to any provision of the Consti*Geit Documents if the provision is for
the express benefit of Lender; (iii) termination of professional nanagement and assumption of
self-management of the Owners Association; or (iv) any action which “woild have the effect of rendering
the public liability insurance coverage maintained by the Owners Associaticn raacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmentswhen due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall ‘s<come additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree tr,_other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note.«ats and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

0070187731
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

ﬂ/ &%// 4 «C\; &/M (Seal) (Seal)

athleen T Rarrett -Borrower -Borrower
- (Seal) {Seal)
- -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) = {Seal)
-Borrower -Borrower
0070187731
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