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tjg MORTGAGE ;
MORTGAGE ("Security instrument") is given on_JULY 26, 2001 |

|

1

\

1

M

The mortgagor is_JAMES BODINE, unparried

{"Borrower"). This Security Instrument is given tu ASTORIA FEDERAL MORTGAGE CORPORATION

which is organized and existing under the laws 0f) THE STATE OF NEW YORK \

and whose address is 2000 MARCUS AVENUE L/.KE S'JCCESS, NEW YORK 11042- | {"Lender™).
Borrower owes Lender the principal sum of __Three Fiindred Sixty Two Thousand Four Hundred Sixteen and 00/100
Dollars (U.S. §__ 362.416.00 ). This deb2is evidenced by Borrower's note dated the saﬁne date as
this Security Instrument ("Note"), which provides for menthi payments, with the full debt, if not paid earlier, due
and payable on AUGUST 1, 2031 . This Security Instruineat secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensicilo and modifications of the Note; (p) the payment
of all othér sums, with interest, advanced under paragraph 7 to proteci the security of this Security Instrument; and
(c) the performance of Borrower's covenants and agreements unge! this Security Instrument and the |Note. For
this purpose, Borrower does hereby mortgage, grant and convey 10 lender the following described property

located in COOK County, Minois: J
ILLINCIS - Single Family- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014
GFS Form G000022 (5108) {page 1 of 8 pages) Initials .
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Parcel 1:

Unit 201 and Parking Space Unit G-18 in the 1429 North Wells Condominium as delineated and defined on the plat of survey
of the following described parcel of real estate: ' !

1

Lot 2 (except the East 172 feet thereof), Lot 3 and Lot 5 (except the South 25 feet of the West 100 feet thereof) in‘ the County
Clerk's Resubdivision of Lot 117, in Bronson's Addition to Chicago in the Northeast 1/4 of Section 4, Townshlp 39 North,
Range 14 East of the Third Principal Meridian, also the South 25 feet of the West 100 feet of the South 1/2 of Section 4,
Township 39 North, Range 14 East of the Third Principal Meridian, in Cook County, {llincis. ‘

|

And

The North 1/2 of Lot i3 {c-cept the East 6 inches thereof) in Assessor’s Division of Lots 92, 93, 94, 99, 100, 101, 102 and
parts of Lots 95, 96, 97 aud/i00 in Bronson's Addition to Chicago in Section 4, Township 39 North, Range 14|East of the
Third Principal Meridian, in Couk County, lilinois.

Which survey is attached as Exhibit B” to the Declaration of Condominium recorded April 3 2001 as document number
0010264604, as amcndcd from time (o time, together with its undivided percentage interest in the common elemcnts

Parcel 2:

Easement for the benefit of Parcels | and 2 and over aud upon the North 4.5 feet of the South 1/2 of Lot 13 (except the East 6
inches thereof) in Assessor's Division of Lots 92, 93, £4.3%, 100, 101, 102 and parts of Lots 93, 96, 97, and 160 i m Bronson's
Addition to Chicago in Section 4, Township 39 North, tange 14 East of the Third Principal Meridian, in Cook County,
1linois, for the purpose of ingress and egress as created by eisement agreement recorded June 6, 1979 as document number
24990781, filed June 6, 1979 as document number LR3095557, and amended by Agreement recorded July 15 1999 as
document number 99679305.

The Mortgagor also hereby grants to the mortgagee, its successors and assigny, as nght and easements appurtenant to the
subject unit described herein, the rights and easements for the benefil of said unit.sei forth in the declaration of condominium.

This mortgage is subject to all rights, easements and covenants, provisions, and reservatica contained in said declaration the
sama as though the provisions of said declaration were recited and stipulated at length ke ein

PIN #'s 17-04-205-016, 17-04-205-017 and 17-04-205-052
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|
which has the address of 1429 NORTH WELLS STREET, UNIT 201, CHICAGO | ,
[Streed] [City] ‘
lllinois_60614- ("Property Address"); o
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shalI alse be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record. ‘

THIS SECLAITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property. 1‘

t
UNIFORM COVEMANTS. Borrower and Lender covenant and agree as follows: J
1. Payment of Principul.and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and irerest on the debt evidenced by the Note and any prepayment and Iate charges
due under the Note. \

2. Funds for Taxes and Insurar.ce. Subject fo applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid m‘full asum
("Funds”) for: (a) yearly taxes and assessmen's which may attain priority over this Security Instrument asa lien on
the Property; (b) yearly leasehold payments or giotnd rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly flood insurance pre:niams, if any; (e) yearly mortgage insurance premlums if any;
and (f) any sums payable by Borrower to Lender, in acz.ordlance with the provisions of paragraph 8, |n lieu of the
payment of mortgage insurance premiums. These items_ are called "Escrow ltems." Lender may, at any time,
collect and hold Funds in an amount not to exceed the maxirizm amount a lender for a tederally related mortgage
loan may require for Borrower's escrow account under the fedsrai-Real Estate Settlement Procedures Act of 1974
as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RZ=SPA"), unless another law that appi:es to the
Funds sets a lesser amount. If so, Lender may, at any time, collect ar<old Funds in an amount not to 1exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable
estimates of expenditures of tuture Escrow Items or otherwise in accordarice with applicable law.

The Funds shall be held in an institution whose deposits are insured by a'federal agency, instrumentality, or
entity (including Lender, if Lender is such an institution) or in any Federal Home teén Rank. Lender shall apply the
Funds to pay the Escrow ltems. Lender may not charge Borrower for holding and zunlying the Funds annually
analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Borowsrinterest on the Funds
and applicable law permits Lender to make such a charge. However, Lender may requir2 Rorrower to pay a
one-time charge for an independent real estate tax reporting service used by Lender in conrecion wnh this ican,
unless applicable law provides otherwise. Unless an agreement is made or applicable law requiies mterest to be
paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borroviar and Lender
may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose far which
each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this
Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of
the Funds held by Lender at any time is not sufficient to pay the Escrow items when due, Lender may so notity
Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the
deficiency. Borrower shall make up the deficiency in no more than twelve monthly payments, at Lender's sole
discretion.

Initials ! Form 3014 9/90
{ (page 2 of 8 pages)
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or
sale as a credit against the sums secured by this Security Instrument. j

3. Application of Payments. Unless applicable law provides otherwise, all payments recelved by Lender
under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; Isecond, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges
due under the Note. |

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and |mposrtions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if 2i'v.) Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in
that manner, Borrovier shall pay them on time directly to the perscn -owed payment. Borrower shall promptly
furnish to Lender aliinolices of amounts to be paid under this paragraph. If Borrower makes these payments
directly, Borrower shall gro.notly furnish to Lender receipts evidencing the paymenis.

Borrower shall premptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing/to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good taitithe lien by, or defends against enforcement of the lien in, legal proceedlngs
which in the Lender’s opinion operatz to rrevent the enforcement of the lien; or (c) secures from the holder of the
lien an agreement satisfactory to Lendér suhordinating the lien to this Security Instrument. If Lender determlnes
that any part of the Property is subject to ¢ lien which may attain priority over this Security Instrument, Lender may
give Borrower a notice identifying the lien. Boriower shall satisfy the lien or take one or more of the\actions set
forth above within 10 days of the giving of notice ‘

5. Hazard or Property Insurance. Borrower <hiai, keep the improvements now existing o‘r hereafter
erected on the Property insured against loss by fire, hazards-included within the term "extended coverage "ang any
other hazards, including floods or flooding, for which Lender requires insurance. This msurance shall be
maintained in the amounts and fcr the periods that Lender reguirce. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's approval wh|ch shall not be unreasonably withheld. ‘If Borrower
tails to maintain coverage described above, Lender may, at Lender’=-Gption, obtain coverage to protect Lender's
rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender-ard shall include a standard mortgage
clause. Lender shall have the right to hold the policies and renewals. If Lerde. requires, Borrower shall promplly
give to Lender all receipts of paid premiums and renewal notices. In the event of "»=s. Borrower shall grve prompi
notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shiall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasible ard L¢. nder s secunty is not
lessened. If the restoration or repair is not economically feasible aor Lender's security wru's be Iessened the
insurance proceeds shall be applied to the sums secured by this Security Instrument, whether o1 st then due, with
any excess paid to Borrower. If Borrower abandons the Property, or does not answer within 30 days a notlce from
Lender that the insurance carrier has offered to settle a claim, then Lender may collect the insurance proceeds.
Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Securny‘lnstrumem
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of the menthly payments referred to in paragraphs 1 and 2 or change ‘the amount
of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance
policies and proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the
extent of the sums secured by this Security Instrument immediately prior to the acquistion.

Initials ) Form 3014 9/90
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Loan No. 09999-0000075462 |
6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's

Loan Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrowe*r $ principal
residence within sixty days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless exlenuatmg
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defaulr if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result
in forteiture of the Property or otherwise materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causrng the
action or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of
the Borrower’s interest in the Property or other material impairment of the lien created by this Security Instrument
or Lender's secuty, interest. Borrower shall also be in default if Borrower, during the loan applrcatron process,
gave materially false-or inaccurate information or statements to Lender (or failed to provide Lender with any
material information}” i _connection with the loan evidenced by the Note, including, but not | limited to,
representations concernany Borrower's occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehciu, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
trtle to the Property, the leaselio!a and the fee title shall not merge unless Lender agrees to the merger |n wrrtrng

7. Protection of Lender’s Rignts in the Property.  If Borrower fails to perform the covenants and
agreements contained in this Security”Instrument, or there is a legal proceeding that may srgnrflcantly affect
Lender's rights in the Property (such as a droceeding in bankruptcy, probate, for condemnation or forfelture or to
enforce laws or regulations), then Lender iiizy do and pay for whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may include paying any sums secured by a lien
which has priority over this Security Instrument, aprsasing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Although Lender may {ake action under this paragraph 7, Lender does not have
to do so. \

Any amounts disbursed by Lender under this paragrar!i.7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agre 4o other terms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and.shall be payable, with interest, upen notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance.  If Lender required mortgage insuranze as a condition of maklng the loan
secured by this Security Instrument, Borrower shall pay the premiums required t) maintain the mortgage insurance
in effect. If, for any reason, the mortgage insurance coverage required by Lender2nses or ceases to be in effect,
Borrower shall pay the premiums required to obtain coverage substantially equivaleni to the mortgage insurance
previously in effect, at a cost substantially equivalent to the cost to Borrower of the mergage rnsurance previousiy
in effect, from an alternate mortgage insurer approved by Lender. If substantially equivalent riortgage insurance is
not available, Borrower shall pay to Lender each month a sum equal to one-twelfth of.ih% ;early morigage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10 bein effect Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss res \rwe payments
may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an insurer approved by Lender again becomes available and |s obtained.
Borrower shall pay the premiums required to maintain morigage insurance in effect, or to provide a Ioss reserve,
until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law. \

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of th‘e Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

Initial : Form 3014 9/90
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10. Condemnation. The proceeds of any award or clam for damages, direct or consequentral in
connection with any condemnation or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. r

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with any excess paid to Borrower. In the event of a pamal taking of
the Property in which the fair market value of the Property immediately before the taking is equal to or greater than
the amount of the sums secured by this Security Instrument immediately before the taking, unless qurower and
Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by the amount of
the proceeds multiplied by the following fraction: (a) the total amount of the sums secured |mmed|ately before the
taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. In the event of a partial taking of the Property in which the fair market value of th Property
immediately before the taking is less than the amount of the sums secured immediately before the takrng, unless
Borrower and Ler:er otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due. |

It the Property is, ahandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or setile a claim for damages, Borrower fails to respond to Lender within 30 days aﬁer the date
the notice is given, Lender(is.authorized to collect and apply the proceeds, at its option, either to restoration or
repair of the Property or to the siins secured by this Security instrument, whether or not then due.

Unless Lender and Borrow=r otherwise agree in writing, any application of proceeds to principal shall not
extend or postpone the due date of thie monthly payments referred to in paragraphs 1 and 2 or change the amount

of such payments. ;

11. Borrower Not Released; Forbearzice By Lender Not a Waiver. Extension of the |time for
payment or modification of amortization of the sting secured by this Security Instrument granted by Lender to any
successor in interest of Borrower shall not operaie :a release the liability of the original Borrower or Borrowers
successors in interest. Lender shall not be required to zoramence proceedings against any successoq in interest
or refuse to extend time for payment or otherwise madifi-. amortization of the sums secured by thrs Security
Instrument by reason of any demand made by the original Srrrower or Borrower's suGcessors in mterest Any
forbearance by Lender in exercising any right or remedy shail.iici-be a waiver of or preclude the exercise of any
right or remedy. J‘

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covekants and
agreements of this Security Instrument shall bind and benefit the successcrs.and assigns of Lender and Borrower,
subject to the provisions of paragraph 17. Borrower's covenants and agreerents shall be joint and several Any
Borrower who co-signs this Security Instrument but does not execute the Note: {a) is co- signing this Security
Instrument only to mortgage, grant and convey that Borrower's interest in the Piopaity under the terrns of this
Security Instrument; (b) is not personally obligated to pay the sums secured by this Secirity Instrumenl and (c)
agrees that Lender and any other Borrower may agree 1o extend, modify, forbear or mace 2av accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower's conseri.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a‘izt Nthh sets
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges collected or to
be collected in connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to| make this
refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the
Note.

\
Initials . Form 3014 9/90
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Loan No. 09999-0000075462 - 1067602
14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Belivering it
or by mailing it by first class mail unless applicable law requires use of another method. The notipe shalt be
directed 1o the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lenderldesignates
by notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to have been given to

Borrower or Lender when given as provided in this paragraph. |

15. Governing Law; Severability.  This Security Instrument shall be governed by federal law ?nd the iaw
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of tpis Security
Instrument or the Note which can be given effect without the conflicting provision. To this end the provisions of
this Security Instrument and the Note are declared to be severable.

16. Borrower = Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument. w

17. Transfer of the “icperty or a Beneficial Interest in Borrower. If all or any pa‘m of the
Property or any interest in it is suid or transferred {or if a beneficial interest in Borrower is sold or tran#ferred and
Bo(rrower is not a natural perso:j-without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all suris secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohitiied by federal law as of the date.of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal‘l provide a
period of not less than 30 days from the date tiie notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Burrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this-Security Instrument without further notice or d‘emand on

Borrower.

18. Berrower’s Right to Reinstate. If Borrower mezts certain conditions, Borrower shall haye the right
1o have enforcement of this Security Instrument discontinued ata7:y time prior to the earlier of: (a) 5 days (or such
other period as applicable law may specity for reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgmert enforcing this Security Instrumq*nt. Those
conditions are that Borrower: (a) pays Lender all sums which then wou'd be due under this Security FnstrUment
and the Note as if no acceleration had occurred; (b) cures any default o1-any other covenants or agreements; (c)
pays ail expenses incurred in enforcing this Security Instrument, including, bui riot-limited to, reasonable: attorneys'
fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instru:ment shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and tho obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right 1o reinstate shall not
apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (tug',etnqr with this
Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a
change in the entity (known as the "Loan Servicer") that collects monthly payments due under the Note and this
Security Instrument. There also may be one or more changes of the Loan Servicer unrelated to a sale of the Note.
it there is a change of the Loan Servicer, Borrower will be given written notice of the change in accordance with
paragraph 14 above and appiicable law. The notice will state the name and address of the new Loan Se:rvicer and
the address to which payments shouid be made. The notice will also contain any other information required by
applicable law. i

Initials” X 72/ Form 3014 /60
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20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and 1o maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Iawsurt or other
action by any governmental or regulatory agency or private party involving the Property and any t—lazardous
Substance or Environmental Law of which Borrower has actual knowiedge. If Borrower learns, or is notified by any
governmental or regulatory authority, that any removal or other remediation of any Hazardous Substance affecting
ihe Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic orthazardous
substances by Favironmental Law and the following substances: gasoline, kerosene, other flammaole or toxic
petroleum products; toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde and raciouctive materials. As used in this paragraph 20, "Environmental Law" means tederal laws
and laws of the jurisdict:en-where the Property is located that relate to health, safety or environmental protectron

NON-UNIFORM COVENAM i'S. Borrower and Lender further covenant and agree as follows: ‘\

21. Acceleration; Rem_dies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant. or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless aoplicable law provides otherwise). The notice shall specrfy (a)
the default; (b) the action required to clire ‘he default; (c) a date, not less than 30 days from tHe date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default
on or before the date specified in the noti:e may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial ioceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstatr atter acceleration and the right to aseen in the
foreclosure proceeding the non-existence of a detault-or any other defense of Borrower to acceleratmn
and foreclosure. If the default is not cured on or befcir the date specified in the notice, Lender at its
option may require immediate payment in full of all surs sscured by this Security Instrument without
further demand and may foreclose this Security Instrument vy judicial proceeding. Lender shall be
entitled to collect all expenses incurred in pursuing the roniedles provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Irictrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordatizn.costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemptiofiin the.Property.

24. Riders to this Security instrument. If one or more riders are executed by Beircwer and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall bz iy orporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as itk 'rder(s) were
a part of this Security Instrument. ‘

Initials Form 3014 9/90
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[Check applicable box{es)]

" \
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X] Adjustable Rate Rider X] condominium Rider [ 1-4 Family Rider

[ Graduated Payment Rider [] Planned Unit Development Rider (] Biweekly

Payment Rider

D Balloen Rider D Rate Improvement Rider [] second Hojme Rider

X] Other(s) [specify] LEGAL DESCRIPTION

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in mfis Security

Instrument and in any rider(s) executed by Borrower and recorded with it.
Witnesses: |
fa [ D= gl/'”éﬂ 4 (Seal)
JA}\ES?)DINE -Borrower
Ny (Seal)
-Borrower
{Seal)
-Borrower
(Seal)
i -Borrower
[Space Below This Line Foi Acknowledgment]
STATE OF ILLINOiS, COOK County ss:
) Susey E ReKows XA a Notary Fuilic in and for said county and state,
do hereby certify that ~ JAMES BODINE \
personally known to me to be the same person(s) whose name(s) is/ are subscribec-o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/ she/they signed ard delivered the said
instrument as  his/ her free and voluntary act, for the uses and purposes therein setteh.
Given under my hand and official seal, this 26TH day of JULY, 2001

My Commission expires:

OFFICIAL SEAL
SUSANE RAKOWSKI

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES:04/10/02

This instrument was prepared by:

ASTORIA FEDERAL MORTGAGE CORPORATION
2000 MARCUS AVENUE

LAKE SUCCESS, NEW YORK 11042-

Initials Form

|
3014 9/90
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CONDOMINIUM RIDER  ioanNo.  09959-0000075462

BODINE

THIS CONBONIN!IUM RIDER is made this  26TH day of JULY, 2001
and is incorporated into_znd shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Secu'.ry instrument”) of the same date given by the undersigned (the ' Borrower") to
secure Borrower's Note t6-aSTORIA FEDERAL MORTGAGE CORPORATION
{the "Lender") of the same date'arJd covering the Property described in the Security Instrument and located
at: 1429 NORTH WELLS STREET, UNIT 22+; CHICAGO, ILLINOIS 60614-

[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: 1
1429 NORTH WELLS CONDOMINIUM

|
i
[Name/of Chndominium Project] ‘
(the "Condominium Project”). If the owners associatior or other entity which acts for the Condominium
Project (the "Owners Association) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's interesi in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.
CONDOMINIUM COVENANTS. In addition to the-covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agre as follows: 1

A. Condominium Obligations.  Borrower shall perform all of Rurrower's obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documenits” are the: (i) Declaratron or
any other document which creates the Condominium Project; (ii) by-laws; (1iy code of regulallons, and
{iv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a.geerally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project WhICh i ratrsfactory to
Lender and which provides insurance coverage in the amounts, for the periods, and against the hazards
Lender requires, including fire and hazards included within the term "extended coverage," ther:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of
the yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage
on the Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy. ‘

llendr1 8/00
MULTISTATE CONDOMINIUM RIDER - Singie Family - Fannle Mae/Freddle Mac UNIFORM INSTRUMENT
GFS Form G000354 {TAQ7) Form 3140 9/90 r
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Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common glements, any proceeds payable to Borrower aré
hereby assigned and shall be paid to Lender for application to. the sums secured by the Security
Instrument, with any excess paid to Borrower. ;

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable to| insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or conseqyential,
payable to Brrrower in connection with any condemnation or other taking of all or any part‘of the
Property, witgther of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Sezurity Instrument as provided in Uniform Covenant 9.

E. Lender's Frior-Consent. Borrower shall not, except after notice to Lender and with
Lender's prior written consent, either partition or subdivide the Property or consent to: i

(i) the abandoiment or termination of the Condominium Project, except for abandcnment or
termination required by lawn the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or erainzp domain, !

(i) any amendment t¢ anv arovision of the Constituent Documents if the provision is for the

express benefit of Lender; ]
(iii) termination of professionai_management and assumption of self-management of the

Owners Association; or
(iv) any action which would have ‘iz effect of rendering the public liability insurance c¢verage

maintained by the Owners Association unacceptatie o Lender.

F. Remedies. If Borrower does not pay uenzaminium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lenze: under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Uriesc Borrower and Lender agree to other terms
of payment, these amounts shall bear interest from the date ol disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower reguesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms (and. provisions contained in this
Condominium Rider.

/D> M (Seal) A | (Seal)

}'@DDINE h -Borrower -Br‘)rrower

(Seal) (Seal)
-Borrower -Borrower
|
|
(Seal) ‘ (Seal)
-Borrower -Borrower

licndr2 8/00 9/90
Form 3140
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ADJUSTABLE RATE RIDER 10676020

THIS ADJUSTABLE RATE RIDER is made this 26TH day of  JULY, 2001 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument"”} of the same date given by the undersigned (the "Borrower") to secure
Borrower's Adjustable Rate Note (the "Note"} to i
ASTORIA FEDERAL MORTGAGE CORPORATION !

{the "Lender") of the same date and covering the property described in the Security Instrument and located
at: 1429 NORTH WELLS STREET, UNIT 201, CHICAGO, ILLINOIS 60614-

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND T4E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEKEST. RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE| THE
BORROWER, MUST PAY.

ADDITIONAL COVEMAINTS.  In addition to the covenants and agreements made in the Secunty
Instrument, Borrower anv Lender further covenant and agree as follows: |

A. INTEREST RATE AND MOMTHLY PAYMENT CHANGES
The Note provides for anwivzinterest rate of  6.750 %. The Note also provides for changes in
the interest rate and the monthly payrients, as follows: J

4. INTEREST RATE AND MONTHLY FAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the-first day of AUGUST, 2004 . apd on that

day every 12th  month thereafter. Each date or which my interest rate could change is called a "Change
Date."

(B) The Index
Beginning with the first Change Date, my adjustable/n.2rest rate W|II be based on an Index The
"Index” is the weekly average yield on United States Treasury s»zurities adjusted to a constant maturlty of 1
year, as made available by the Federal Reserve Board. The most ricent Index figure available as of the
date 45 days before each Change Date is called the "Current Index."f the Index is no longer avallable
the Note Holder will choose a new index which is based upon comparable information. The' Note
Holder will give me notice of this choice. ‘
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest raie by-adding
Two and Three Quarters percentage poirts (2. 750 %)
to the Current Index. The Note Holder will then round the result of this addition o the nearest
one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(T}o elow, this
rounded amount will be my new interest rate until the next Change Date.
The Note Holder will then determine the amount of the monthly payment that would be aufflment
to repay the unpaid principal that | am expected to owe at the, Change Date in full on the maturlty date
at my new interest rate in substantially equal payments. The result of this calculation will be the new
amount of my monthly payment. |

\
{D) Limits on Interest Rate Changes 4
The interest rate | am required to pay at the first Change Date will not be greater than 8.750 %
or less than 4.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on

any single Change Date by more than Two percentage
points ( 2.000 %) from the rate of interest | have been paying for the preceding twelve
months. My interest rate will never be greaterthan 12.750 %. llarmr1 8/ 00

. MULTISTATE ADJUSTABLE RATE RIDER <Single Family - Fannie Mae/Freddie Mac Uniform Instrument  Form (%000220 (8/07/92)
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(E) Effective Date of Changes i
My new interest rate will become effective each Change Date. | will pay the amount of mylnew

monthly payment beginning on the first monthly payment date after the Change Date until the ampunt

of my monthly payment changes again. :
|

(F) Notice of Changes ‘
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the

amount of my monthly payment before the effective date of any change. The notice will include anor-
mation required by law to be given me and also the title and telephone number of a person who will

answer any question | may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Adjustable Rate rider.

1

1
O’V@M = (Seal) (Seal)

|

WODINE gariower Borrower
{(Seal {Seal)

Borrower

Borrower

{tarmr2 1B.'OO
Form G000220 (8/ 07/ 92)
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