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THIS MORTGAGE ("Security Instrurmiera ") is given on July 6, 2001

The Mortgagor isNicsin Joseph Millare, 5r., HUSBAND AND WIFE and Ma Salvacion H.
Millare

("Borrower"). This Security Instrument is given to ABN AMRO Mortgage Croup, Inc.. a Delaware
Corporation

which is organized and existing under the laws of the state of Delawars , and
whose address is 4242 N. Harlem Ave., Norridge, IL 60706
("Lender"). Borrower owes Lender ih¢ piincipal sum of
Two Hundred Nine Thousand Eight Hundred Sixty Five and no/100
Dollars (U.S. $ 209, 865.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which
provides for monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2016
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance
remaining for all installment items (a), (b}, and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Applicetien of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the irortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of (n¢ monthly mortgage insurance premium;

Second, to any t2:.es, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as requred;

Third, to interest due wide. the Note;

Fourth, to amortization of fn< principal of the Note; and

Fifth, to late charges due under'th= Note.

4. Fire, Flood and Other Hazar<. Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, gaitst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance shail be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improv-ments on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent requires vy the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and any rencwals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender, ,

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is-hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to<Lznder jointly, All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the recuction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied in the order i1 paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property.”Any. application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments whicpare referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an amovi;tvequired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legaliv entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Pioperty that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i farce shall pass to the

purchaser. Iy

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s 1Loan_Application; \‘

Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residerce. within sixty:; - ¥
days after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) Ef
and shall continue to occupy the Property as Borrower’s principal residence for at least one year after the date of :I
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating  «2
circumstances exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating ,’:3
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the 3%
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant

or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
@%-zmuu {9608 Page 3 of 8 Initials: N




UNOFFICIAL COPY

. @,
ssjen| g Jo p abey (8c96) (1"!:"?‘@

J
Juawnnsu] ANInoag sty £Q PaInaas swns [re Jo [0y Ut juawed serpaumun annbar ‘Are1asdsg sy Jo [eaoidde
toud agy yim pue ((PE-[10L1 "D'S'N TI ‘7861 JO WV suonmnsu] Aonsodaq ureuudn 1Ig-Ureg 34 Jo
(P)1¥5 uondes Supnpour) ey lqeordde Aq ponpuidd J1 ‘[reys Jopud] ‘[eaoiddy y1pax) INOIIA 3TeS (Q)
"JusmnIsuy AJLM3ag sy ur
paureIues suonednqo 1o Aue utroprad o) ‘sfep Lunp jo pouad e 10§ ‘Sulfrey Ag simejop 1amorrog (1)
10 “yuswAed A[iuow 13U 3y} JO Alep NP 3§ uo 1o 01 Jotid
Wwawnnsuy A)unoag sIqy Aq pasnbar uawided Aqpuouwr Awe {iny w1 Aed 01 Suire) 4q synejep 1amolrof (1)
1 sowmnsu] £1n09S 1Y) £q paINoas swms [[e Jo [ny ur justuded ajerpaty axmbal ‘s)nejop
suried ;o asen 2 ‘Are1erdag oy £q pansst suonengal £q paymuy se 1daoxa ‘Aew Japud JneR( (€)
*1G3(] JO UOLIEIIPIIY 10] SPUNOIL) *¢
*AIR191038 a1y Aq pazpioyyne safIeyD puR $99) 1091109 ABWU JOPUYT 533 *§
“sani0u Jo Jutatf 2y Jo SABD (] WIILM JA0qR
1[0 135 SUONOR 3Y) JO SIOWL 4O U0 3YE) 1O USI| Y1 AJSIES ([RYS JSMOLIOF ‘T31] 31 SUIAJIUSPI 2010U B Jamouog
oA1d fewl Jopua] “JUSWMISU{-AJHNNMAS SIY1 Jaao Aoud urene Aewr yomm usy| B o) 103(gns st Auadoid sy jo
Jed Aue 1R SSUIIISIAP I5pUST J] “MUmdisu] AILIN0aS SIYY 03 U1 A Furjeurpogns 1apuar] 01 A1010esiies JUasIFe
e OS] 51 JO ISPIOY IY) WOL) $IINDIS (5510 USI] Y JO JUAWIDIOJUS A 10aad1d 01 djerado wormdo s 13puI]
ap w yorgm sTurpasooad eSa] ‘Ul UL VW JO JUAIIIIONI JSUreSe SpUAJep 10 ‘AQ UAL[ SY) Uiiej POOT Ul SISAU0D
(Q) ‘1opua] 01 3[qeideode Jouuew e W US| U £q painoas wonedngo ayy jo juswked s 01 Sunua ur s3aIde (e)
:JAMOLIOG SSA[UN JUSWILSH] AJLNS 1 10a0 Atnud sey yorym uarp Aue dfmyosip Apdwoid jeys Ismonog
"ajqeArd pur snp Ajererpaunl aq [feys ‘Iapuary jo uondo oy Je pue ‘srer
210N ) 1 “JUSWASINGSIP JO 37ep O WOIJ 1SIUI JEIQ [(BYS SINOUTE ISIY, ‘JUSWNNSU] AIINIIG SIf Aq PaINdas
9q pue 1omoiI0g JO JGIP [PUOHIPPE UE Jw0d3q [[Rys Yaerdesed s Iopun 1opua] Aq posingsip sjunowe Auy
7 ydeaSered up pauonuaur SWaj 1510 PUE JOUEINSUT Prezpi ‘saxel Jo yuawAed Suipnpout ‘Auadord sy uy siydur
s Jopua] pue Auodoid ayl Jo anfea oy 109j01d 03 Aressasou st saaeym Ked pue op Aeur Jopua] UL ‘(suopeaal
10 SME[ 9010JU3 0} IO UOHRUWIdPU0d 10§ ‘Aojdnuyueq wr Smipaasord e se gons) Auadord oy uy syyfu s 15pusy 1094e
ApueoyruSs Kewn yey Suipasocid (eSaf € ST ALAT) JO JUALNNSU] A0S ST U PAUTRILOD SHUAWIIITe PUB SIFEUIA0D
35710 Aue wropad o) spey 10 ‘7 ydeSered £q panmbor syuswAed sy 10 sUawAes as3y) e 0] IR} Jamoirod I
‘sjeawrded asay Surouapiaa
sidiaoar 3opuy] o) ysnuny Apdwolrd [reys rsmorrog 1sanbar s Jspuy] uwodu SAyadord oyl ul 1SIUL S IIPUYT
1ayye KpsieApe prnos Aed o) ainyrey jj “JustwAed 2yl pamo ST YOIYM AU Y OF L[IFMIP AU UO STONEITQO 353T)
fed [reys tomorzog 'z ydeSered ur papnjour jou are jey) suomsodurr pue souy ‘saf12) rediorunut Jo [EIUAWIUIAACT
e &ed [reys Ismoutog ‘Apadold ayy m sYSY SIOPUIT JO UONIN0LJ PUB IIM0IA0Y) 0) SABIe) ‘L
v -ojaIay papnua AqjeSar L1iua 3y 01 pred aq jies Irawmnsy] A1IndeS
> SIY) PUe 0N 9} Ipun ss3upjgapur Juipuersino [ Led o) parmbar junoure we J3a0 spaddoid stovua Auy siuawAed
73 yons Jo junoure 9[{1 a8ueyd 10 ‘7 ydeiSered ur o) pawajal ake oA ‘sjuamied Ajyiuow sy Jo ajep ave Ay suodisod
o _ 10 PUAIX3 10U Treys: -Tediounzd 21 0) spassoad o Jo uoneaydde Auy -redround jo jwawdedaid o) ua pv ‘¢ ydeiSered
il popiacid Iapio oy w parjdde sjunoure juanburpp Aue o) ISIy ‘yuSWIANSU] AYUNOIG STG) puUe SION P Iapun
%saupalqapm 3y Jo UoINDAI A 0) spasoord yons Ajdde jfeys Iopua  Juowmnsu] A1LNdAG SIYL PUe AJON ) Iopun
"ﬂmdun SUIRINAI 18T} SS3UPSIQAPUI 3U) JO JUNOWR [{Ty 1) JO JUMNA oY) 0} 19puy] 01 pred 2q Jeys pue paudisse £gaioy
ale ‘uonemuapuos Jo 9%e(d ur souedaAuco 10§ 10 ‘Auadold oy jo wred Kue jo SupE) 1910 10 UONBUWIPUOD Ate
A TOTOSUUOD Ul ‘[Erusnbasuod 10 10a11p ‘saSeurep Ioj WIed J0 PIeme AUE Jo 5paacold Y], "uoleuwapuo) 9
' ‘Sunum ur Iagrow a1y 03 s9a1e JepuUST SSA[UN PIFIAI 3q 10U [[BYS 1N 3] PUR P[OYISE]
a ‘Auadoig Y1 01 3pn 93] sannboe IamolLog J] “9sI[ A Jo suoisiaoid oYy yim A1dwod jTeys Jamonrog ‘ployases|
B U0 SI JUsWMISU] AINooS ST I -eouapisal fediound e se Auadord oy jo Kouednooo s Jamonog SUnLIAUoD
suoneiussaidal ‘o) penual] jou Jnq ‘Supnjowr ‘a)oN 9 A PIDUIPIAD UBO| SYI UMM UOHIIUUCI Ul (GOTIRULIOJU]
[euaEw AR yia JAPUYT apiaold o) payrey 10) 1apud| O} SJUIW2IES 10 UONEULIOJIT JIBINJOBUL JO IS[R} Ajjersarew
aaed *ssacord uonesidde uweop sy Suump Jemolog Ji JMEOp UT 3q OS[e JBUS Jemouog ‘Auadord pouopueqe

669£08/000 #N7 669C08/N YUY TTIW #dV




UNOFFICIAL COPY

AP# MILLAR,N7803699 LN# 0007803699
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold
or otherwise transferred (other than by devise or descent), and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.
(¢) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect t¢ subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Séeretary.
(e) Mortgrge Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligikie for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its oruon, require immediate payment in full of all sums secured by this Security Instrument, A
written statement ot any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure” thii Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility, Notwithstanding the foregoing, this option may not be exercised bty Lender when the
unavailability of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the
Secretary,

10. Reinstatement. Borrower has & rigit to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amouni due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instituter. To.reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrower’s-account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosure cosis and reasonable and customary attorneys’ fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect as ift.cnder had not required immediate payment in full,
However, Lender is not required to permit reinstatement it i} Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediaiely preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure-on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by this Sccurt'y Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument grapied.by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borriwer or Borrower’s successor in
interest. Lender shall not be required to commence proceedings against any successor, ia interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security Instcument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenan's ind agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, zubject to the

provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who . -
o
. m

co-signs this Security Instrurment but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b)
is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrower’s consent.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable

attorneys’ fees and costs of title evidence,
If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise

available to a Lender under this Paragraph 18 or applicable law,

19. Release. UJpon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without Cherge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hom st ad. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instriament. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicable box{es}]. -
Condominium Rider [5G ‘owing Equity Rider [ Other [specify]

[_] Planned Unit Development Rider ] Ciduated Payment Rider
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