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MORTGAGE

DEFINITIONS "A(M

Words used in multiple sections of thi; document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Cortain rules regarding the usage of words used in this document
are also provided in Section 16.

(A) “Security Instrument” means this documznt, +~hich is dated July 23, 2001, together with all Riders
to this document.

(B) “Borrower” is BRIAN MARTELLO AND HEATHE:=R MARTELLO , HUSBAND AND WIFE.
Borrower is the mortgagor under this Security Instrument

(C) “Lender” is MORTGAGE NOW, INC.. Lender is A CORFORATION organized and existing

under the laws of the State of ILLINOIS. Lender’s address-is 41(0) JORIE BLVD, STE.359,
OAKBROOK, IL, 60523. Lender is the mortgagee under this Security. [nstrument.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01 (Page 1 of 15 Pages)
'00X01300009878913
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Loan No: 09878913 Data ID: 588

(0) “RESPA” means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As
used in this Security Instrument, “RESPA” refers to all requirements and restrictions that are imposed
in regard to a “federally related mortgage loan” even if the Loan does not qualify as a “federally related
mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Iastrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Ins* urient and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender aitG._ender’s successors and assigns the following described property located in the
County of COOK:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currently has the address of 1530 S STATE STREET,
[Street]
I(E:‘,ilt-%]ICié‘lLGO, ILLINCIS 60605 (“rrorcrty Address™):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the properiv, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 (Page 3 of 15 Pages)
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3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and asscssments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in licu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items.” At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Iteuis unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items.
Lender ruay-waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any
time. Any such-waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and wheze rayable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lencernd, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time pericd-as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall fer -l purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as-tiic phrase "covenant and agreement" is used in Section 9. If Borrower is
obligated to pay Escrow Itenis slirectly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shail then be obligated under Section 9 to repay to Lender any such amount. Lender may
revoke the waiver as to any or all Ceciow Items at any time by a notice given in accordance with
Section 15 and, upon such revocation, Soirower shall pay to Lender all Funds, and in such amounts,
that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount
a lender can require under RESPA. Lender shall éstmate the amount of Funds due on the basis of
current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose déposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an-iustitution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Fuids t5.pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Boitswar for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Es(t¢w-ltems, unless Lender pays
Borrower interest on the Funds and Applicablc Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paict-on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds.. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shili g've to Borrower,
without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender cnzil account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Fands held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly
refund to Borrower any Funds held by Lender.

ILLINOQIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3014  1/01 {Page 5 of 15 Pages)
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by Lender, shall be applied to restoration or repair of the Property, if the restoration or
repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurapce proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
proceeds.” Fezs for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurazice proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economicully feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrow:r.. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abaudcas the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. .IT Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offercato settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when ih< notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Porrewer hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to-exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Boricwsr’s rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insuczace policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpai! under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establisk, 2ad use the Property as Borrower’s principal
residence within 60 days after the execution of this Secviity Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least ‘ciue year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall ‘zut be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s cor trol.

7. Preservation, Maintenance and Protection of the Property: Jucpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorzte or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower :liall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due (0its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically-feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking nf, (ne Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender %as released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cavse, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Morigage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreemenis are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement piovides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums raid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, ur-any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agree:sents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Fomeowners Protection Act of 1998 or any other law. These rights may
include the right to receive cer.ain_disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Irsurince terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that w2re unearned at the time of such cancellation or termination.

11, Assignment of Miscellaneouns Piuceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanenus Proceeds shall be applied to restoration or repair
of the Property, if the restoration or repair {5 economically feasible and Lender’s security is not
lessened.  During such repair and restoration pcriod, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had an opportanity to inspect such Property to ensure the
work has been completed to Lender’s satisfaction, providec that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agro¢ment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds’ Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds: '« the restoration or repair is not
economically feasible or Lender’s security would be lessened, the iviscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or nc ’ien due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the-order provided for in
Section 2.

In the event of a total taking, destruction, or loss in value of the Property, tbe Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether i not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in vhich the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
10 or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.
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14, Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees.

In regard to any other fees, the absence of express authority in this Security Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with (7))
the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount Q)
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from O
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make QO
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. {™
If a refund <cduces principal, the reduction will be treated as a partial prepayment without any
prepayment cliar je (whether or not a prepayment charge is provided for under the Note). Borrower's
acceptance of ar; si.ch refund made by direct payment to Borrower will constitute a waiver of any right
of action Borrower 1aight have arising out of such overcharge.

15. Notices. Al''ncuces given by Borrower or Lender in connection with this Security Instrument
must be in writing. Aay zotice to Borrower in connection with this Security Instrument shall be
deemed to have been given to Rorrower when mailed by first class mail or when actually delivered to
Borrower’s notice address if scat vy other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Lav; expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has-designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Barrower’s change of address. If Lender specifies a procedure
for reporting Borrower’s change of address: then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lerder shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unisss Lender has designated another address by notice
to Borrower. Any notice in connection with this Securiy Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law iejuirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. Tuis Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Pirperty is located. All rights and
obligations contained in this Security Instrument are subject to any reyirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the {arties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrumént or-the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security I strument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mezi)-and inciude
corresponding neuter words or words of the feminine gender; (b) words in the singular sha!l sn=an and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any ebligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

ILLINOIS - single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT
Form 3014 1/01 {Page 11 of 15 Pages)




GS082901

UNOFFICIAL COPY

(sebed g} jo z1 ebey) 10/}  t10E Wwliog
INIWNHLSNI WHOLINN 2B aippali/eep ajuuey - Ajwey oiBuis - SLONITII

‘1aseyaind ON 21
£q papwoad asimIay1o ssoqun Jaseyaind 910N Y3 4 POWNSSE JOU SJE PUR IINIAIGS UBCT 10SS00NS B O}
DAIIDJSURI] 94 JO IIIAIDG UBOT Y1 la ULRWSI [[IM Jomoriog 0} suonediqo Sumiales ueo] sfeduow
a1 ‘010N W1 Jo 1aseyaind oyl Uyl J9Y10 IMNIAING UROT B AQ PIIAISS ST WEOT Y1 ISYBIAYl pue
PIOS S1 310N o3 3] -SUIIAIOS JO IBJSUEI JO 201I0U B 1l4 UONOISUU0D UL salinbal vSHY uoneuoyur
o0 Aue pue) apewl aq pnoys siwowded yorysm 01 SSaIppe Yl ‘IADIAISG UBOTT MOU 91 JO SSaIppe
pue SWeU ) 73218 [ gorys a3ueyd oY) JO 010U USlIUM UAIT 2q [[IM JomoL1oq ‘I01AI0S Ue0T Y}
J0 98ueyd € SI 71911 JI 910N 91 JO Ofes B 0} PAR[AIUN IAISS UROT Y1 JO SOFURYD SI0W 1O JUO 39
W3 osfe 2194 [ ab s1qeonddy pue “quawnsu] AILINJ9S SIy) ‘910N 241 JIpun SUONEedqo SUIIAISS
ueo[ sFeduow 19y10 sevojiod pue Juswnnsul A0S SIY1 pUe SJON SY} I9PUN IND SIUSWAE HPOLA]
$1001100 181} ( I901AIDG TR0y, Y1 se umouy) Anua ay3 ur ofueyd e Uy ynsa1 I o[es v "Iamollog O}
20110u Joud IO SIWT, 2404 10 U0 POS 9q UEd (Juownnsu] A1Noog Sy YIm 19Y19301) 0N Y1 U
15215141 [ended B 10 910N 9YL SIUEBAILIS JO DNON UdIAIS ure Jo aduey) 0N Jo des 97
‘@] UOI23S IApUN UCTIRIAIOE JO 9SED
ayy ur Aidde j0u qreys s1v1sUIaI 01 YT SIY) “I9ASMOH "PILINIO0 PBY UONEISII0B OU JI SB 2AND3)R A0y
UTEWR] [[BYS AQ2191 PAINDIs SUONETHI0 pile JUSWNIST] ARG SIY) ‘Iomollog Aq JuowareIsursl uodn
‘I9JSuBl], Spuny owondalg (p) 1o ‘Lnus o Llewswnnsur ‘SHusfe [e1apa) v 4q painsul o1e ssodop
IsoyMm uonmnsu ue wodn umelp st 391D yrus Lue papracid Hooud SISTYSED IO YIIYD §IAINSEII)
“Yooud NURQ Yooud paymuao () {aplo Aucw (g) ‘yseo (e) :1opud| Aq po1oa]as se ‘suio] Jummofioj
371 Jo 2Iow 10 ouo U sasuadxs pue sums JUsWaeISVIaI yons Aed Jomollog 1eyl annbal Aewr 1opuo]
-me] 2[qeaiddy 1apun popiaoid 9SIMIDYIO SB SSoTur POFURNOUN SNUNUCO [[eYS ‘IUOWRNSU] AJINIAG
sy £q pamndas sums ay) Aed 01 uoneSiqo s JIAMOLIOE TUE QuawnIsu] AILUNDdS SIY) Jepun s1y3u pue
£119do3d 241 uI 159I91UT 5 I9pUY| 1EY] 2Insse 01 axnnbou Ajgriasesl AeUl IopuUY| Se UONOE Yons saye) (p)
puER JUSWINNISU A1Inaag siy) Ispun siySu pue Asedorg ayr vy isaroun sJopud] Sunoaroxd jo ssodind
213 JOJ PALINOUL $33) 19YI0 PUE ‘saa) uonenjea pue uwondadsisy Auradold ‘sea) sfouwsone a[qeuosedl
‘o) porrwi| 10U Ing ‘Surpnour “uownnsu] Aunag sy Fuwsopur up paumour sasuadxa e sded (o)
‘SiusaIde 10 SIUBUAA0Y J9Y10 AUR Jo J[NRI9p AUE $2Ind {q) {paIlInade-prd UONRIS[PI2E OU JI Se 910N 91
pUER JWSWANSU[ ALN29S SIY) Jopun onp 3¢ PINOM UST) YIIYs swns [[e derua shed () :Jomoriog 1eq)
2IE SUOHIPUOD 90U, “yownnsu] Aunsog sy Jurazojua juswdpn( e jo Livs (9) 10 eisupl 01 14du
5,JoM0110g JO UOTIRUIWIY) 2y} Jof Awads Wt me sjqeonddy se poued 1>3y10 yons (q) Quswniisug
£1maag i Jo 7z uondag o) wensind A1adoig o1 Jo o1es 210J9q skep 24y (e} 20 159112 oY1 01 Joud
3w Aue 18 PANUNUCOSIP JUSWNIISU] AILINDS SIY) JO JUOWIOIONI SARY 01 YT 3y sARY [[eys Jomoliog
‘SUOTIIPUOO UIRLIDD SI99UI IOMOLIOY J] ‘UONRIAPIY JINJY NBISURY 0) JY3rY SJo20)0q ‘6]
*19MOI110g UO PURWIAP IO 90TIOU ISYLINY JNOYIA WAWNNSU] KInaag sy Ag pgmuusd
solpowral Awe onoaui Aew Iopuy ‘pouad spyy jo uonendxs oy 01 Joud swins 9s3y) ABC Ol S[TE)
19MO1IOE J USWNNSU] AILIN0g S1y) g paInoas swans (e Aed 1snul Jom0II0g YOTUA UTIIM (T %OM98
YIIM 3OUBPIOXOR UL USAIT SI 2010U oY) 9)ep 9y woy sAep O¢ uey ssaf 1ou jo pouad e apiaoid [reys
010U 9], UOHEIIIIE JO 90N0u Josmoxniog a1 [[eys 1apuyT ‘vondo sIy sesmiaxe Iapua JI
‘e siqeorddy 4q porqryord
ST 9SI2I9X2 UINS JI IPPUY] AQ POsIdIaxd 3q 1ou [feys uondo SIY1 “I9A0mOH  TUSWINISU AIUNdSS SIY)
Aq paImoas swins e Jo [y ul juswifed aeipaununr olnbor fewr ropuo] ussuOD uaNLM Joud 5 JopUY]
oYM {Pa1Iajsuel) 1o POS SI IIMOLIOG Ul 1S9191U1 [BLYSUAq B pue U0sIad [eIneu € 10U ST JamolIog
J1 10) paisjsuen 1o pros st Auasdord oy ur 1sorowu] Awe Jo Aadord s jo ued Aue 1o [e Jg
-1aseyaInd € 01
21Ep 2IMNJ € B Iamoliog AQ S[IN JO JOISUEI) U1 ST YOIyMm JO JUSIUL Y1 WUSWSAITe MOIIS 10 10BIIUCD
$9[BS JUSW[[EISU] ‘paop JO] 19LIIUO0D ‘Paap 10] PUOQ B UI PALIDJSURI) $1S2I31U] [EIONJOUIY ISOUI ‘01 PRI
10u 1nq ‘Surpapw ‘firadoig oy Ul 1sa1u [epUsUAq Io [eds) Aue sueow Kiiadold syl Ul iSaIMW],
‘9T UOCNJIS SIY] Ul POsn Sy -Jomoliog U] Isaau] [emjauag v Jo AJadoad iy Jo Jajsuea], gy




UNOFFICIAL COPY

Loan No: 09878913 : Data ID: 588

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other party
(with such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances dufined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides andbherbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive matcrials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is‘lcca*ed that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any 7.zponse action, remedial action, or removal action, as defined in Environmental
Law;, and (d) an "Envizornmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Enviionmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or thiczien to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b} which creates an Environmental Condition, or (c) which, due
to the presence, use, or release of a Haza.dous Substance, creates a condition that adversely affects the
value of the Property. The preceding twc sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to muntenance of the Property (including, but not limited
to, hazardous substances in consumer products).

Borrower shall promptly give Lender writtea_netice of (a) any investigation, claim, demand,
lawsuit or other action by any governmental or regulat¢ry-dsency or private party involving the Property
and any Hazardous Substance or Environmental Law of which-Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any <pilving, leaking, discharge, release or threat
of release of any Hazardous Substance, and (c) any conditici caused by the presence, use or release
of a Hazardous Substance which adversely affects the value of th: Property. If Borrower learns, or is
notified by any governmental or regulatory authority, or any privaic party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law. Nothing herein shal create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard.agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (bat wnt prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that faill v to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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Loan No: (9878913

Data ID: 588
[Spaca Below This Line For Acknowledgment}
State of ILLINOIS §
County of (Ca~tl—— §
The foregoing instrument was acknowledged before me this 25 dayof __ ) "'\"1 28
20 , by

BRIAN MARTELLO AND HEATHER MARTELLO

P N g
-
My commissior. e pires: (Printed Name) -
DO
-
!
L STV +o0br00v000
"CFFICIALSEAL"
PATRICK :
NOTARY FUR_Ir RENNEDY !

STATE OF LLINOIS :
MY COMMIS|ION LXPIRES 8/06/2002 ¢
5 006 O BOOd b

TN~

ILLINOIS - single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3014 1/01

(Page 15 of 15 Pages)




s PUNOREIEIAL COPY

TAXNUMBER: o )| _2(0- O4%
LEGAL DESCRIPTION:
PARCEL 1:

UNITS 804 AND B 32 IN THE DEARBORN TOWER CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND PORTIONS OF VACATED STREETS AND ALLEYS IN WILDER'S SOUTH ADDITION TO
CHICAGO, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 21,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS
ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

0010326428 AND AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENT FOR INGRFSS AND EGRESS, USE, SUPPORT AND ENJOYMENT FOR THE BENEFIT OF PARCEL 1
AFORESAID AS SET F¥OPTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS AND
EASEMENTS DATED AFRTL <20, 2001 AND RECORDED APRIL 20, 2001 AS DOCUMENT 0010326427.

10678080
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Loan No: (9878913 Data ID: 588
Borrower: BRIAN MARTELLO

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of July, 2001, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Note to
MORTGAGE NOW, INC. (the "Lender") of the same date and covering the Property described in the
Security Instrument and located at:

1330 S STATE STREET
CHICAGO, ILLINOIS 60605
[Property Address]
The Property/ipciudes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
DEARBORN TOWER CONDOS

{Name of Condominium Project]
(the "Condominium Proje<(”). If the owners association or other entity which acts for the Condominium
Project (the "Owners Assoziation”) holds title to property for the benefit or use of its members or
shareholders, the Property als 1acludes Borrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrowe:'s interest.

CONDOMINIUM COVENANTS:.- I:-addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further-covenant and agree as follows:

A. Condominium Obligations. Borrcwir shall perform all of Borrower’s obligations under the
Condominjum Project’s Constituent Documents, The "Constituent Documents" are the: (i) Declaration
or any other document which creates the Condominium Project; (i) by-laws; (iii) code of regulations;
and (iv) other equivalent documents. Borrower shail piomptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Asscuintion maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Conicminium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the
periods, and against loss by fire, hazards included within the terr: "ertended coverage," and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic I'aynent to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrswed’s obligation under Section
3 to maintain property insurance coverage on the Property is deemed saii¢fied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the terp: o the loan.

Borrower shall give Lender prompt notice of any lapse in required property. insviance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or reyair following
a loss to the Property, whether to the unit or to common elements, any proceeds payable « Eorrower
are hereby assigned and shall be paid to Lender for application to the sums secured by the Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01 {Page 1 of 2 Pages)
Z225Y700 9878913

X0135000!
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