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THIS IS A JUNIOR MORTGAGE
EQUITY CASH LINE

MORTGAGE 076034574.7

FABIBFS /é’loéi—m«s?z

THIS MORTGAGE is made this 13TH day of JuLY , 2001
between the Mortgagor, GLORIA J KING, AN UNMARRIED BORROWER * q

@ (heve:n "Borrower™, and the Mortgagee, Mid America Bank, fsb, }‘L
(herein “Lender”).

WHEREAS, Borrower is indebted to Lender in the priigipal sum of SEVENTY SIX THOUSAND AND
Dollars,

NO/100
which indebtedness is evidenced by Borrower's Equity Agreement zarl Promissory Note (herein "Note") providing for
periodic payments as called for therein, with the balance of the indehtzaness, if not sooner paid, due and payable on

JULY 1, 2011.

TO SECURE to Lender the repayment of the indebtedness evidencea by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance hcrewvith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property located in the County of coox .
State of llinois:

PLEASE SEE ATTACHED LEGAL DESCRIPTION.

P.I.N. #: 23063030230000
which has the address of 112 SANTA FE LANE, WILLOW SPRINGS, IL 60480

(herein “Property Address"),
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™ Unfess Lender and Borrou NI‘@ EeEnIv@J, ALuce BII e applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. If such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender’s option
either to restoration or repair of the property or to the sums secured by this Mortgage. .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preservation ' and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Bdrrawer shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Fropesty and shall comply with the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on 2 urit.in a condominium or a planned unit development, Borrower shall perform all of
Borrower's obligations under the declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit development, and constituent
documents. If a condominium cr /zianned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants and ajreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreemeris of this Mortgage as if the rider were a part hereof.

6. Protection of Lender's Security. IF2uivower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding 1% commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent ¢:main, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, then Lendz:at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such action as is necessary to protect Lender's interest, including,
but not limited 1o, disbursement of reasonable attorney's fees 2nd entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by cvely.term, covenant and condition of any superior
maortgage or mortgages presently encumbering the Property. A defau't or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a default under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary 10 keep any superior mortgage or mortgages in good
standing, and all sums so advanced, together with interest shall be subject :0-the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder-of any superior mortgage that in any
way shall modify, change, alter or extend any of the terms or conditions of that suz+iior mortigage nor shall Borrower
request or accept any future advances under that superior mortgage, without the express written consent of Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest therecn, sn2ll become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to othar terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principziunder the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such aniounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph & shall require Lender to incur any expense or take any action hereunder.
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14. Uniform Mortgage; LJIN"QE, EveriLA‘ls.rorG @Beymbines uniform covenants

for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real properly. This Mortgage shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable
law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Morigage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of tﬁe Note and of this Mortgage at the
time of execution or after recordation hereof. .

16, Transfer of the Property: Assumption. If alt or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance
subordinate 1o this Mortgage, (b) the creation of a purchase money security interest for househotd apptiances, (c) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prior.20 the sale or transfer, Lender and the person to whom the Property is to be soid or shall have
waived such option to_sczelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred reach 2oreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such other person payz 3! expenses incurred by Lender to assume that the lien of this Mortgage and Lender's
interest in the Property shall centinue unimpaired. If Lender has waived the option to accelerate provided in this
Paragraph 16, and if Borrower's suscessor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall rele2se Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to acceierate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice sha'i piovide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay the cums declared due. If Borrower fails to pay such sums prior to the

expiration of such period, Lender may, withoul further notice or demand on Borrower, invoke any remedies

permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secures the repayment of certain sums advanced to the Borrower
under the Equity Agreement and Promissory Note. Proviger Eorrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the Eouity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage; Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested’ry Sorrower up to the total face amount of this

Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 16-hzreof, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenants (¢ pay when due any sums secured by
this Mortgage, Lender, prior to acceleration; shall mail notice to Borrower as riavided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, net less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and (4) th:t failure to cure such Breach
on or before the date specified in the notice may result in acceleration of the sum secured by this Mortgage,
foreclosure by judicial proceeding and sale of the property. The notice shall further:inforriy Pur-ower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existeiics of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or befor= tre date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be inimediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled 10 collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attomey's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's
fees;
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[Space Above this Line for Recording Data]

PLANNED UNIT DEVELOPMENT RIDER g

THIS PLANNED UN'i-F EVELOPMENT RIDER is made this 13TH day of JULY , 2001 %
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security I~
Deed (the "Security Instrumeri’) ui the same date, given by the undersigned {the "Borrower") to secure Borrower's o)
Note to =
MID AMERICA BANK, FSB. {the "Lender’) =

of the same date and covering the Property described in the Security Instrument and located at:

112 SANTA FE LANE, WILloW SPRINGS, IL 60480
iPioperty Address]
The Property includes, but is not limited to, a parve! of land improved with a dwelling, together with other such
parcels and certain common areas and facilities, as desriivad in

(the "Declaration"). The Property is a part of a planned unit devzlopment known as

[Name of Planned Unit Developrreni!
{the "PUD"). The Property also includes Borrower's interest in the humeswners association or equivalent entity
owning or managing the common areas and facilities of the PUD (the "Ownzic Association") and the uses, benefits

and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under tre . PUD's Constituent
Documents. The "Constituent Documents" are the: (i) Declaration; {ii) articles of incorporauei-trust instrument or
any equivalent document which creates the Owners Association; and (i) any by-laws or other rules or regulations of
the Owners Association. Borrower shall promptly pay, when due, all dues and assessments imposcd pursuant to the
Constituent Documents. ‘

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insurance
carrier, a "master* or "blanket® policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and
hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(i} Borrower's obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage is provided by the Owners
Association policy.

MULTISTATE PUD RIDER - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9/90
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Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage provided by the
master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, with any
excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Assaciation maintains a public liability insurance policy acceptable in form, amount, and extent of coverage
to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connextion with any condemnation or other taking of all or any part of the Property or the common areas
and facilities of the PI.D, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender's Prior Consent.,-Borrower shall nat, except after notice to Lender and with Lender's prior written
consent, either partition or subdividz the Property or consent to:

(i) the abandonment or terminaticn of the PUD, except for abandonment or termination required by law in
_ the case of substantial destraction by fire or other casualty or in the case of a taking by condemnation or
Yot eminent domain;
-

oy (i) any amendment to any provision o{ the "Constituent Documents” if the provision is for the express
- benefit of lender.
% (i) termination of professional management and assumption of self-management of the Owners
e Association; or
-3

(iv) any action which would have the effect of renderin3 e public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessinients when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become addicional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms f payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, wickipterest, upon notice from Lender
to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containe({ in this PUD Rider.

/.gzélu: \01 ’ ﬁ\)/ ] EsSeal) Seal)

orrower -Dorrower
éSeaI) Seal)
-oorrower -porrower

1099 1/95 Page 2 of 2




~ “UNOFFICIAL COPY

o

LEGAL DESCRIPTION:

THAT PART OF LOT 55 LYING BELOW THE ELEVASLION 634.75 OF THE WINDINGS
OF WILLOW RIDGE. BEING A SUBDIVISION IN THE SQUTH 1/2 OF SECTION 6,
TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD ZRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS, RECORDED AS DOCUMENT NUNMBER 99225273 DESCRIBED
AS FOLLOWS:

COMMENCING AT THE MOST SOUTHERLY CORNER OF SAID LOT 55: THENCE NORTH
27 DEGREES 43 MINUTES 07 SECONDS WEST ALONG THE WESTERLY LINE OF SAID
LOT 55, A DISTANCE OF 72.99 FEET; THENCE NORTH 44 DEGREZS 21 MINUTES
12 SECONDS WEST, 115.02 FEET TO THE CENTER LINE OF A PARTY WALL FOR
THE POINT OF BEGINNING; THENCE SOUTH 45 DEGREES 38 MINUTES 18 SECONDS
EAST ALONG SAID CENTER LINE, 30.25 FEET TO THE CENTERLINE OF &4 PARTY
WALL; THENCE NORTH 44 DEGREES 21 MINUTES 12 SECONDS EAST ALONG ‘SAID
CENTERLINE, 20.29 FEET; THENCE SOUTH 45 DEGREES 38 MINUTES 48 SECONDS
EAST ALONG SAID CENTERLINE, 6.33 FEET; THENCE NORTH 44 DEGREES 21
MINUTES 12 SECONDS EAST ALONG SAID CENTERLINE, 7.58 FEET; THENCE
SOUTH 45 DEGREES 38 MINUTES 48 SECONDS EAST ALONG SAID CENTERLINE AND
THE SOUTHEASTERLY EXTENSION THEREOF, 20.42 FEET; THENCE NORTH 44
DEGREES 21 MINUTES 12 SECONDS EAST, 20.13 FEET TO A POINT HAVING A
TOP OF FOUNDATION ELEVATION OF 623.69; THENCE NORTH 45 DEGREES 38
MINUTES 48 SECONDS WEST, 57.00 FEET; THENCE SOUTH 44 DEGREES 21
MINUTES 12 SECONDS WEST, 48.00 FEET TO THE POINT OF BEGINNING; IN
COOK COUNTY, ILLINOIS

PAYLEGAL 12/99 DG




