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COMMERCIAL REAL ESTATE MORTGAGE AND
ASSIGNMENT OF LEASES AND RENTS
NAME(S}I ADDAESS(ES) £or -‘ORTGAGOR(S) NAME / ADORESS OF LENDER
Lidia M. Zuitron; Divorced and Not - Lincoln Park Savings Bank
Since Remarriszd D .1946 W. Irving Park Rd.
4139 N. Mango ‘ - ._':,-.'? Chgo, Il. 60613 ,
Chgo, Il 60634 : : . ' L/

NOTENUMBER | DATE OF MTG. MATUFITY DATE |7 " LOAN AMOUNT - | OFFICE | -
0100008984~6 | '7-19-2001 8§-1-200% -|- $208,000.00
PRINCIPALAMOUNT  ~ ¢ - ‘ - R . .

TWO HUNDRED EIGHT THOUSAND DOLLARS & 00/i0n 1 $208,000.00
PROPERTY DESCRIPTION (Include Icgal doscnpuon slree: address and ssdwelUla.llon numbc:]

LOT 17 IN BLOCK 6 IN GALE AND WELCH S PL-SUBDIVISION OF BLOCKS 27 TO 30 AND
LOTS 4 TO 12 ALL INCLUSIVE IN BLOCK 31 N:J ALL OF BLOCKS 46-T0 50 BOTH
INCLUSIVE (TOGETHER WITH VACATED STREETS AN/ 4LLEYS) IN A. GALE'S
SUBDIVISION OF THE  SOUTHEAST" 1/4 OF SECTION 3L AND THE- SOUTH@%%T 1/4 OF
SECTION 32, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL.
'MERIDIAN, IN COOK COUNTY, ILLINOIS ' ~/ .

PA. L ONI-Ls8 (). wiasansis, Clitcigy 1L [3-30-309-03Y

This mortgage is made on this date belweon the parties listed above. The Mortgagor in consideration of the principal wmount shown
above and for other valuable consideration, the receipt of which is acknowledged, hereby morigages and warrants lo the Lender, ils
successors and assigns, forever, the land and proporly described above, fogother with the privileges, improvemenls, renls and profits,
easements, heredilaments, appurienances, equipment, 2nd other personal goods of whalsoaver description which may now or hereailer
be located, siluated or alfixed on and used in connaclion therewith (hereinafter called the Properly). Modgager covenants that Morigagor
is lawlully seised of tho esiate hereby conveyed and has the right to morigage, grant, coavey and assign the Property {and, if this
Instrument Is on a leaschold, that the ground lease is in full force and offect without madilication except as noted above and witheul defaull
| ontho pan of either lessor or lessce thereunder), that tha Property Is unencumbered, and that Morgagor will warranl and defend generally

the title to the Property against all claims and demands, subject o any casements and restricliens lisled in a schedule ol exceplions 1o

coverage ir; any lille insurance policy insuring Lender's inlerest in tho Propenty.

. - SIGNATURE(S) "~

By signing this Morigage, each Morlgagor acknowledges that ali prows:ons have bc'cn read and unders:ood including those on pages 1wo,
threa, and four. Signed and sealed by Mortgagor: -

x Gt . <27y (Seal) oy | (Seal 3
7 7 o ‘ [ Dale

-Date

X ‘ Seal = i x (Seal)
:Date '

Lo et Zol WITNESSED BY... .

- Dale
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prior or subsequent date herelo, including future advances, and

interest o charges provided In or arising out of such Indebtedness,

herealter arising. between thg
{hereinaler all referred lo as the Indebtedness).

and condians from which the Indebtedness may arise.

any order Lerdet deems appropriate.

4, The Mortg;sg"' sramises al all times lo preserve and to

working order, and corditir,, and will from time to time, make all
ncedlul and proper repairs so.-that he value of he Property shall

right and access to inspect the Property at all ressprahle limes and

_if the Property, or any part (hereol, shall require insjeclion. repair,
or maintenance which the Morigagor has failed to p ovide, the .

Lender, after reasonable notice, may enter upon the Fuopenty to -
cffect such obligalion; and the cost thereol shall bo addec to/lbe :the ground fease accurs during the
' Morlgagor agrees lo exercise such o

“3f sama lo Lender. Mortgagor hereby assigns its righs In any such

Indebtedness and paid on the Lender's demand by the Morigagor.

5. The Morigager promises 10 pay and lo discharge liens,
any time levied or assessed against the Mortgagor or the Propeny,
and ihe Mongagor will not do or permil o be done any act of
whatsaever nalure which would impair lhe fien of Ihis mortgage;
pravided, however, that the Mortgagor shall not be required to pay
any lax, assessmenl, or governm

Martgagor in goo
for payment in a manner 52
Mortgagoer fails in the dispute.

lisfactory to Lender in the event the

Morlgagae, in such'form and mann
The Mortgagor hereby directs each and every insurer of the

Propenty to mako payment
. lo be applied, only at th

the Mortgagor,

_manner as the Lender may elecl.

8. The Morigagor promises 1o abstain from the commission of any
wasle on the Properly and fo comply with all present and future

_occupancy thereof.

9. The Merigagor promises nol to romove any part of the Property
“trom ils present location, except for replacement, mainlenance and
relocation in the ordinary course of business, nor o sell, further
encumber, or otharwise disposo of, except as herein provided, any

or all of its interest in

T Y L T T

one as may be evidenced by a promissary nole or noles of even, -

maintain  the Property and every part thereol in good repalr,”

not in any way be impairca. Mortaagor certifies thal the Property »
has not in the past been nor will it the fulure be allowed in any - rale.

manner lo be expased Lo or contair hazardous of environmenfally ..
" ‘Any default under the terms of the Construction Loan Agreement

harmiul substances as may be defined 4r repulated by any state or
will constitule a default under the provisions of this Mortgage and

foderal faw. or requiation which impacls, in any way, such .
““Lender shall be enlilled lo the rights and remedies as herein

subslances, cxcept to the extent the existelice of such substances -
- provided, and/or as may be provided by taw.

has been disclosed in writing lo Lender. The Leader chall have the -

2, The Morigagor promises fo  pay tho Indebtednass in .

accordance with tho terms thoreol and o perform all of the terms - - o
:*'13. Mortgagor will comply with the provisions ol any Conslruclion

P -

Lt-}v%wlul allorney-in-fact 1o do so, and tha f
rebl shalthe added lo the Indebtedness and paid by

i,_,c"!he Mortgagor upon demand by the Lender.

1. This morigage secures the principal amount shown (l)n page .-
11, The Morigagor agrees to supply the Lender such financial and

“ lher informalion conceming ils atfairs and the status ol any of its

every other Indebledness of any and cvery kind now or herealler -4f'?"'assels as the Lender, from time 1o fime, may reasonably request,

owing Irom Mortgagor lo Lender howsoever croated or arising, - The Mortgagor lurther agrees to permil the Lender, its employees

whelher primary, secondary -or contingent, together with any ** and agenls, lo have access o the Properly for the purpose of
“inspecting it, together with all of the Mortgagor's other physica.l

as well as the agreements and covenants of this morigage, any :' .assets, if any, and lo permi
promissory note or of any other morigage. assignment of leases or . accounts as well as to inspect, copy an
rents, secufity agreement, loan agreement, or any other agreemant ‘records and files of the Morigagor.

of whatsoever nature, whother written or oral, now exisling or -

Morigagor and the Lender -
~-acknowledged estoppel certilicate  which  shall reflect the

".._;lndebledness and any and all rights of selolf, counterclaims or
.-delensos which exist against the' fndebledness.

t the Lender, rom time to lime, lo verify
d to examine the' bhoks,

12, At Lenders reques!, Morigagor will supply Lender with an

" ‘Loan Aareement, which if one exlsls, is incorporated by reference

_Any advances or disb
- Conslruction Loan Agreement shall become a pa

3. Lender iy z:ipp!y all paymenis received rom the Morigager in »’and shafl become a part of this mortgage.

ursemenls made by Lender under such
n of the |-

: " Indebtedness hereunder and shall bear interest at the rate stated in
" 1he Note rom the date of advance or disbursement, provided such

" calculation of interest shall not be in contiicl with applicable law, in

which case, Lender shall calculate interest at the highest allowable

14, Morigagor agrees 1o comply with the proviﬁians of any ground
.jease relaled lo the Property and-will give Lender nolice of any
“delaull on the part of the Lessor. If an option to renew of extend

duralion of this Indebtedness,
ption and lo submit evidence

“riound lease lo Lender; however, Lender shall nol be llable or

encumbrances, taxes, assessmenis, and governmental charges al | rasnensible for any of the covenanls of promises staled therein.

: Morigi gor premises nol Lo alter or amend any such ground lease
“ nor lo canzel lerminale or surrender ils interes

1 in such ground

.".‘l_easc withot 1 fiest obtaining (he written consent of the Lender.

ental charge so long as the .~

d faith disputes the validily thereof and provides - “15. As additiona
performance of all ol h2

sécurity for the Indebledness and the
Mortgagor's covenanls hereunder, the

* Mortgagor:

6. The Morigagor pramises lo keep the Property insured against e
such risks, in such form and with such carriers as may within the ;- *
sole discretion of the Lender be acceptable, causing the Lender to

be named as loss payce or alternatively il requested by Lender, .
er as proscribed by the Lender. - -

of loss to the Lender with the proceeds - -
o Lender's oplion, 1o the repair and .:;
. |- replacement of -the damage or loss or to be applied to the <o

“Indebtedness with the surplus, if any, to be paid by the Lender lo s

7. The Morigagor hereby assigns lo the Lender all judgments,
decrees, and awards for Injury, damage, of condemnation of or fo
Ihe Property and authorizes the Lender, at its sole option, 1o apply -
the proceeds thereof to the payment of the Indebledness in such - .

stalutes, regulations, and rules of any governmental authority . -
governing the Property or in any way concerning the use and

{a) hereby granis lo ihe Lnder a securily interest in any
personal properly or [ixlures wiich may now or herealter
constitute any part of the Prepesiy: in all personal property In
possession of the Lender bul Batorsging to Ihe Morigagor, and
in any balance of deposit account wili the Lender which may
be applied by the Lender upon the Indebtedness in the event

of default hereunder; and

{b) hereby {pursuant lo any slalule now of herealler existing
and applicable) sells, assigns, transfers and sels over 1o the
Lender all of the rents, profils, and income under any lease of
leases of lhe Properly, including any exlensions,
amendments, or renewals thereol, whetner due or fo become
due, including all such leases in exislence of coming Inlo
existence during the period this mortgage is in effect. This
assignment of renis shall run with thé fang and be goed and
valid as against the Mortgagor'pr hose claiming by, under, or
thraugh the Morgagor, lrom the cale of the recording of this
instrument, This asslgnment shall continue lo be operative
during the period of any loreclosure or other action to enforce
this mortgage, during any receivership created hereunder, and
during the period of redemption, including the period of
" deliciency in the. repayment of lhe Indebledness. The
Mortgagor acknowledges that this assignmen! is given as
collateral security only and shall nol be construed as
_obligating the Lender to perform ‘any ol the covenanls or
undertakings required to be performed by the Morigagor
contained in any such assigned leases. In the event of

any part of.or all of the Property without first surrender or the laking of possassion of he Property by the

I sndar nnam tha Moraaqor's defaull, the Lender may
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[ indebtedness when dU N O F F I C I A
17 () the failure to perlorm or keep any of the covenants of Lhis

agreement or any agreement, oral or wrilten, out of which the
Indebtedness arises ar which governs any of the terms of the

Indebledness;
(¢) the ins;olvency of the Mortgagor; |

{d) the filing by or against the Morgagor of any insolvency,
bankrupley or reccivership proceeding;

{e) the institution of any assignment by the Mortgagor for the
benelit of the Mortgagor's creditors;

() the insolvency or death of any guarantor of this
Indebtedness;

(g} the death of the Morigagor, if @ natural person, or of any
partner if the Mortgagor is a partnership;

(Y the ascoluiton, merger and conselidation or transfer of a
substaniial“part of the ownership of the Morlgagor or any
guarantor ot _the indebtedness il the Mortgager or such
guaranior is (1 ¢rrporalion;

r
( the non-payrieri of any taxes or insurance, which shall
consiitute wasle and.epsi'e the Lender to the appointment of
a receiver under appiicablz Inw;

(j} the safe or lransler by Mor'gagor of any interest in the
Property, whether by deed, land euntact, contract ol sale, or
the like;

(k} the Lender deems itsell insecure Jar any reason
whalsoever,

17. In the event of defaull, the Lender may, withou!f'cmand or
notice, pay any taxes, assessments, premiums or liens Jequirsd to
be paid by the Mortgagor, eflect any insurance provided fornerein,
make such repairs, cause the absiracts of fitle or tille insurance
policy and tax histories of said premises to be certified to date,
procure new abstracts of title or ditle insurance and tax histories in
case none were furnished lo il, and procure tille reponts covering
said premises, including surveys. The sums paid for any such
purposes shall be~added to the Indebtedness and shalt bear
interest al the rale of interest otherwise accruing on the
Indebledness secured hereby until paid.  In the event of
{oreclosure, the abstracts of tille or tille insurance shall become (he
property of the Lender. Al abstracts of itle, lile. insurance, tax
histories, surveys, and other documents pertaining lo the
indebtedness shall remain in the Lenders possession until the

Indebladness is paid in full.

18. In the eveny of defaull, the Lender may, wilthoul nofice, and al
its option, declare the eniire Indebtedness due and payable, as il
may efect, regardiess of the dale or dates of malurily thereol and, it
permitted by stale law, is authorized and empowered to sell or to
cause the Property 1o be sold a1 public auction, and o execute and
defiver to the purchaser or purchasers at such sale any deeds of
conveyance good and sulflicient at law, pursuant to the statute in
such case made and provided, and ou! of the proceeds of the sale
lo retain the sums then due hereunder and all costs and charges of
the sale, including attorney fees, rendering any surplus monies to
the parly ar partics entitled to the excess. Any such sale or a safe
made pursuan! to a judgment or a decree far the foreclosure hereof
may, al the oplion of the Lender, be made en masse. The
commencement ol proceedings o foreclose Lhis mortgage in any
manner authorized by law shafl be deemed an exercise ¢l the
above eption. In the cvent af default or the commission of waste,
the Lender shall forthwith be entitlied to the appointment of a
receiver of the Properly and al the carnings, income, issue, and
orolits hereol, with such powers as the. cournt making such

appo@@ \ The Morigagor hereby irrevocably
consapis 0. | nt and walves notice of any applicalion
therefor, IN THE EVEN1 OF THE SALE OF THIS PROPERTY
UNDER THE PROCEDURE FOR FORECLOSURE OF A
MORTGAGE BY ADVERTISEMENT, AS PROVIDED BY
APPLICABLE LAW, OR IN THE EVENT THE LENDER
EXERCISES ITS RIGHTS UNDER THE ASSIGNMENT OF
RENTS AND LEASES, THE MORTGAGOR HEREBY WAIVES
ANY RIGHT TO ANY NOTICE OTHER THAN THAT PROVIDED

FOR SPECIFICALLY BY STATUTE, QR TO ANY JUDICIAL
HEARING PRIOR TO SUCH SALE OR OTHER EXERCISE OF

RIGHTS. o

19. Lender shall have the exclusive righi 1o delermine the order in
which the Properly securing lhis mortgage shall be sold and ihe
proceeds applied 1o the Indebtedness in the evenl Lender
exercises the remedies provided it in this morigage.
20. The Morgagor expressly acknowledges that it is Lhe inten! of
both itse!l and the Lender (o have a delault of any of the provisions
of this morigage constitute a defaull of any other agreemenl which
may now exist or hereafler arise between them and that, likewise, a
breach of any such agreement shall conslitute a breach and delaull
ol this morigage. It is the expressed intent of the Mortgagor lo
cross collateralize all of its Indebtedness and abligations to the
Lender howsoever arising and whensoever incutred.

21. Mortgagor warranis thal no provision, warranly or promise
made by the Mortgagor in any document refated 1o this transaclion
causes any conllict whatsoaver with the terms of any document
related to any olther transaction Mortigagor may be invalved with,

with any other person or entity.

22. ltis further agreed thal;

{(a) no forbearance on the part ol the Lender and no
extension of the lime payment of any of the Indebtedness
given by the Lender shall operate to release, discharge,
modily, or change or aflect the ariginal liability of the
Mortgagor hercin or of ils conlinved performance of the
covenants herein contained or in the covenants and terms ol
any portion of the liabilitics;

fh) any reference to the Lender herein shall alse include the
Lr.nder’s successers and assigns;

{c) th& cuvenants and condilions hergot shall bind and the
benei'ls an advantages hereof shall inure to the respective
heirs, exzeraors, administrators, assigns and successors of

the parties heicin;

(d) the Morigago ' agrees lo pay the Lender, in addition to
payment of lhe indebiadness, a pro rata porion of the taxes,
assessments, morlgage cuasantee inswance premiums (so
long as this mortgage i insued by a morigage guaraniee
insurance policy), hazard insursics premiums next to become
due, as estimaled by the Lerdier so the Lender will have
sulficient funds on hand 1o pay taces, assessments and
insurance premiums within thirty (30, Cays belore the due
date thereol, and to pay the Lender, immediately, any deficil
thereon, the monies 50 held not to bear any interesl and, upon
defaull, to be applied by the Lender on account of the

Indebledness;

{e) all rights and remedies granted to ihe Lender hereunder
shail be cumulative and not exclusive of one or the other or of
any other remedy provided for by law or agreement, and may
be exercised either successively or concurrently; and thal

(I} if any provision of this morigage shall be prohibited by
stale law, such prohibitions shall apply only 1o that provision
and all other provisions of the mortgage shali remain in full

force and elfact.

ADDITIONAL PROVISIONS
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