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Loan No: 402000053943

DEFINITIONS

Words used in multiple sections of this document are aefined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of words uscd in (his documicnt are also provided in Scction 16.

(A) **Security Instrument’ ncans this document, whiclris dated July 19, 2001, together with ail Riders to this document.

(B) “Borrower” is Luis A Vega & Sonia Vega, his wive@Y DEED from Rosario Estremera, Divorced & not since )
remarried and Luis A. Vega, married to Sonia Vega dated 1016/ 3 recorded 11/09/93 as Doc. Ne. )3)094()0 Borrower is ’
the morlg,ag,or under this Securily Instrument.

(C) “Lender" is Citibank, F.S.B. . Lender is a Bank organized and 2xisting under the laws of the Umtcd States. Lender's .
address is 12855 N. Outer 40 Drive, Saint Louis, MO 63141, Lender is the viortgagee under this Security ]nslrumcnt
(D) “Note" means the promissory note signed by Borrower and dated Juiy 1%, 2001, The Note statcs lhdl Borrower owes

Lender One Hundred Forty Thoasand Dollars (U.S. $140,000,00) plus interest. Eorrower has promised to pay this debt in
regular Pcnodlc Payments and to pay the debt in full not later than 08/01/2016.

(E) “Property" means the property that is described below under the heading " Transier £ Rights in the Propeny

(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment cho.ges and late charges due under the
Note, and all sums due under this Security Instrument, plus interest.

(G) “*Riders' means all Riders to this Security Instrument that are exccuted by Borrower. b fuilowing Riders are to be

executed by Borrower:

[ ]Adjustable Rate Rider [ JCcondominium Rider [ JSecond Home 2ider

[ ]Balloon Rider DPlzmncd Unit Development Rider E]Olher(s):

- [-4 Family Rider [:]Biwccklv Payment Rider
() “Applicable Law' means all controlling applicable federal, state and local statutes, regulauons ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judiciai opinions.
4] “Community Association Ducs, Fees, and Assessments” means all dues, fees, assessients and other charges that are

imposcd on Borrower or the Property by a condominium association, homeowners association or similar orgammllon
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)] “Electronic Funds Transfer means any transfcr of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as o
order, instruct, or authorize a financial institution {o debit or credit an account. Such term includes, but is not Hmited to,
point-of-sale transfers, automated teller machine transactions, (transfers initiated by telcphoune, wire {ransfers, and automated
clearmghousc transfers.

(K) “Escrow ltems" means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any cotupensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Scction 5) for: (i) damage to, or destruction of, the Property,
(ii) condemnation or other taking of all or any part of the Properly, (iii) conveyance in licu of condcmnalwn or (iv)

lnlsrepresenldllons of, or omissions as 1o, the value and/or condition of the Property.

(M} Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(N) “'Periodic Payment" means the regularly scheduled amount due for: (i) principal and interest under the Note, plus (ii) any
amounts under Section 3 of this Security [nstrument.

(8)] “RESPA" means the Real Estate Setticment Procedures Act {12 U.S.C. § 2001 et seq.) and its 1mplememmg regulation,

Regulation X (24 C.E.R. Part 3500), as they might be amended from time to time, or any additional or successor legislation or
regulation that goveras the same subject matier. As used in this Security instrument, “RESPA" refers to all' requirements and
restrictions that are impzsed in regard to a “federally related morigage loan" cven if the Loan docs not qualify as a “federally
related wortgage toan" under RESPA.

(P) “Successor in Intedest of Borrower' means any party that has taken title 1o the Property, whether or not that party has
assutned Borrower's obligations unuer the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE#PROPERTY

This Security Instrument secures to Lender: (i) the iepayment of the Loan, and all renewals, extensions and modifications of the
Note; and (i) the performance of Borrower's coveaants and agreements under this Security Instrument and the Nete. For this
purpose, Borrower does hereby mortgage, grant and ceavoy fo Lender and Lender's successors and assigns, the following described

property located in the County of COOK, Illinois:

The Assessor's Parcel Number (Property Tax 1D#) for the Peal Property is 13-35-422-003.

THE SOUTH 1/2 OF LOT 21 IN BLOCK 23 IN SIMONS' SHBDIVISION OF THE SOUTHEAST 1/4 0[‘ SECTION 35,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PX'NCIPAL MERIDIAN, IN COOK COUNTY ILLINOIS.

ADDRESS OF PROPERTY 1649 N. SPAULDING, CHICAGO, IL

PERMANENT INDEX NO. 13-35-422-003-01H0)

which currently has the address of 1649 N Spaulding Ave, Chicago, Illinois 60647-4902 ("Property Address"):

TOGETHER WITH all the improvements now or hercafier erccted on the property, and all easements, appurtemnces and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Secunly Instrument,
All of the foregoing is refcrred to in this Security Instrument as the "~ Property.”
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' BORROWER COVENANTS that Borrower is kwlully sciscd of the cstate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend gencrally the title to the Property against all claims and demands, subject {0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform securily instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the
Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. cutrency. However, if any check or other instrument received by Lender as payment under the
Note or this Security Instrument is returncd to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money

- order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insered by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are decined received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lecde: in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the payment or zartial payments are insufficient to bring the Loan current, Lender may accept any payment or partial
payment insufficient to bring the Lsan current, without waiver of any rights hercunder or prejudice to its rights to refuse such
payment or partial payments in the {uturc, but Lender is not obligated to apply such payments at the time such payments arc
accepted. If cach Periodic Payment.is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds.
Lender may hold such unapplied funds until Eorsower makes payment to bring the Loan current. If Borrower does not do so within
a reasonable period of time, Lender shall eithcr apnly such funds or return them to Borrower, If not applied earlier, such funds will
be applicd to the outstanding principal balanc: under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Leadir shall relieve Borrower {rom making payments due under the Note and this
Security Instrument or performing the covenants and agrecmzots secured by this Security Instrument, ‘

2. Application of Payments or Procecds. Exc(jiias othenvise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of piioity: (a) interest due under the Note; (b} principal due under the
Note; (c) amounts due under Scction 3. Such payments shall ve arnlied to cach Periodic Payment in the order in which it became
due. Any remaining amounts shall be applicd first to late charges,.szcond to any other amounts duc under this Security Instrument,
and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Pesiedic Payment which includes a sul’ﬁc;cm amount to pay
any late charge due, the payment may be applied 10 the delinquent payment a»2-ihe late charge. If more than one Periodic Payment
is outstanding, Lender may apply any payment received from Borrower 1o the repayment of the Periodic Payments if, and to the
extent that, cach payment can be paid in full. To the extent that any excess exisiz-aficr the payment is applied to the full payment
of one or more Periodic Payments, such excess may be applied to any late charges us. . Voluntary prepayments shall be applicd
first 1o any prepayment charges and then as described in the Note, |

Any application of payments, insurance procceds, or Misccllancous Proceeds to principal due under the Note shall not
extend or posipone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow ltems, Borrower shall pay to Lender on the day Periodic Paymets 7re due under the Note, until
the Note is paid in full, a sum (the “"Funds") to provide for payment of amounts due for: (a} taxes and assessments and other items
which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasZpzld payments or ground
rents on the Property, if any; {c) premiums for any and all insurance required by Lender under Section & and (d) Mortgage
Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage insurance premiums in
accordance with the provisions of Section 10. These ilems are called “"Escrow ltems." At origination or at any time during the
terim of the Loan, Lender may require that Community Association Dugs, Fees, and Asscssnicats, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Hem. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
ltems at any time. Aoy such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and
where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be decmed 1o be a covenait and agreement
contained in this Security Instrument, as the phrase "*covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails {o pay the amount due for an Escrow Item, Lender may exercise its
rights under Section 9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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" ainount. Lender miy revoke the waiver as ;0 any orﬁ !scr;w ll‘cms‘;lﬁhw lg; b;.l rotice diven in accordance with Scction 13

and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section
3. '

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximumamount a lender can require under RESPA. Lender shall cstimale
the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise
in accordance with Applicable Law. _ '

The Funds shall be held in an institution whose deposits are insurcd by a federal agency, instrumentality, or enlity
(including Lender, if Lerider is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shali

~apply the Funds to pay the Escrow Items no later than the time specified under RESPA.  Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow lems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agrccmcnf is made in wriling
or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings
on the Funds., Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender shali give to
- Borrower, without charae, an annual accounting of the Funds as required by RESPA. ‘

IT there is p/surtlus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrawer for the excess
funds in accordance witd RESPA. If therc is a shortage of Funds held in cscrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make up the shorlage in accordance
with RESPA, bul in no mure han 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrewar as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficicney in accordance with RESPA, but in no more than 12 monthly payments. ‘

Upon payment in full of all’sams securcd by this Sceurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. _

4. Charges; Liens. Borrower shall’pay all taxes, assessments, charges, fines, and impositions attributable to the Property
which can altain priority over this Security Instramelt, lcaschold payments or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessments, if any,” 7o the extent that these items are Escrow Items, Borrower shall pay them in the
manngr provided in Section 3, ’

Borrower shall promptly discharge any licn whieli hias pricrity over this Security Instrument unless Borrower: (a) agrees in
writing 1o the payment of the obligation sceured by the fien i mauner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faiti by, or defends against enforcement of the lien in, legal proccedings
which in Lender's opinion operate to prevent the enforcement of thz lien while those proceedings are pending, but only until such
proceedings are concluded; or (c) securcs from the holder of the licn =n.agreement satisfactory to Lender suborc‘linaling the lien to
this Sccurity Tustrument. If Lender determines that any part of the Propedy is subject to a lien which can attain priority over this
Securily Instrument, Lender may give Borrower a notice identifying the tiea. Within 10 days of the date on which that notice 1s
given, Borrower shall satisfy the lien or take onc or more of the actions sct torth sueve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaie fay verification and/or reporting scrvice used by
Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now existing or Mereafter erected on the Property insured
against loss by firc, hazards included within the term “extended coverage,” and any other hazards including, but not limited to,
earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts {including
deductible levels) and for the periods that Lender requires. What Lender requircs pursuant o the pisceding sentences can change
during the term of the Loan, The insurance carrier providing the insurance shall be chosen by Boricwvel subject to Lender's right (o
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lender may rzguire Borrower to pay, in
connection with this Loan, either: (a) a one-time charge for floed zone delermination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subscquent charges each time_icmappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
detcrmination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
oplion and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage. Therefore,
such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of
the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was prlevioinsly in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of insurance that
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower
secured by this Sccurity Instrument. These amounts shall bear intcrest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice fromn Lender to Borrower requesting payment,
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All insurance policics requ:r|e>l1 ender and renewals of such policies shall be subject to Lender's right to disapprove
such policics, shall include a standard mortgage clause, and shall name Lender as morlgdgcc and/or as an additional loss payec.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. 1f Borrower obtains any form of insurance coverage, not otherwise requircd by
Lender, for damage to, of destruction of, the Property, such policy shall include a standard mortgage clause and shalt name Lender
as morigagee andfor as an additional loss payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether
or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration
or repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and restoration period, Lender shall
have the right to hold such insurance procecds until Lender has had an opportunity to inspect such Properiy fo ensure the work has
been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed, Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

. required (o pay Borrower any interest or carnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be‘pairl out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not ccononically feasible’or Lender's sccurity would be lessened, the insurance procecds shall be applied to the suns sccured by
this Sccurity Instrument, “whriher or not then due, with the excess, il any, paid to Borrower. Such insurance proceeds shall be
applicd in the order provided ior in Section 2. !

If Borrower abandons the Traperty, Lender may file, negotiate and sctile any available insurance claim and related maticrs.
IT Borrower docs not respond within 50 days to a notice from Lender that the insurance carricr has offered to séttle a claim, then
Lender may negotiate and settle the cliiim. The 30-day period will begin when the notice is given. In either event, or if Lender
acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to exceed the zinounts unpaid under the Notc or this Sccurity Instrument, and (b) any other of
Borrower's rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance policies covering
the Property, insofar as such rights are applicable o «he coverage of the Property. Lender may use the insurance proceeds cither to
repair or restore the Property or to pay amounts unpaid incer-the Note or this Security Instrument, whether or not then due.

6. Occupaney. Borrower shall occupy, cstablish;, and use the Property as Borrower's principal residence within 60 days
after the execution of this Security Instrument and shall contirde o occupy the Properly as Borrower's principal residence for at
least one year after the date of occupancy, unless Lender othanwise agrees in writing, which consent shall not be unrcasonably
withheld, or unless extenuating circumstances exist which are beyond Porrower's control. ‘

7. Preservation, Maintenance and Protection of the Propcety; Inspections. Borrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on.to< Property.  Whether or not Borrower is residing in the
Property, Borrower shall maintain the Property in order to prevent the Property-from deteriorating or decreasing in value due to its
condition. Unless it is determined pursuant to Scction 3 that repair or restoration\is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage.-If insurance or condemnation proceeds are paid
in connection with damage to, or the taking of, the Property, Borrower shall be respinsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds fo: the repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed. If the insurance or ¢andzmnation proceeds are not suflicient
{0 repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such rcpaﬁ or restoration.

Lender or ils agent may make reasonable cntrics upon and inspections ol the Property, I it I'as reasonable cause, Lender
may inspect the interior of the improvements on the Property, Lender shall give Borrower notice at ths viwe of or prior to such an
interior inspection specifying such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application procsss, Bortower or any
persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material inforination) in connection with the
Loan. Matcrial representations include, but are not limited to, representations concerning Borrower's occupancy of the Property as
Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Sccurity Instrument. If (a): Borrouer fails to
perfor the covenants and agrecments contained in this Security Instrument, (b} there is a legal proceeding that might significantly
affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument o:r 1o enforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriale
to protect Lender's interest in the Property and rights under this Security Instrument, including protecting and/or assessing the
value of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited 10; (a) paying
any sums secured by a lien which has priority over this Sccurity Instrument; (b) appearing in court; and (c) payving reasonable
allorneys' fees to prolect ils inferest in the Property and/or rights under this Security Instrument, including its sceured position in a
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bankruptey proceeding.  Sceuring the Property includes, bul is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain waler from pipes, “climinate building or other code violations or dangerous
conditions, and have utilities turned on or off.  Although Lender may take action under this Section 9, Lender does not have to do
so and is not under any duty or obligation to do so. H is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9. )

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower sccurcd by this Security
Instrument.  These amounts shall bear intcrest at the Note rate from the date of disbursement and shall be payable, with such
inferest, upon notice from Lender to Borrowcer requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. I, for any reason, the Morigage Insurance coverage required
by Lender ceases to be available from the merigage insurer that previously provided such insurance and Borrower was required to
make separaicly designated payments toward the premiums lor Morigage Insurance, Borrower shall pay the premiums required to
. obtain coverage substantially equivalent to the Mortgage Insurance previously in cffect, at a cost substantially equivalent to the cost
1o Borrower of the Mittgage Insurance previonsly in effect, from an alternate morigage insurer selected by Leader. I substantially
cquivalent Mortgage [nstiiance coverage is not available, Borrower shall continue to pay te Lender the amount of the separately
designated payments that ivere due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
pavments as a non-refundaole loss rescrve in licu of Morigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Losn is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or
earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requiresi-provided by an insurer selected by Lender again becomes available, is obtained, and Lender
requires separately designated payments tosvaid the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a
condition of making the Loan and Borrowss was required 1o make separately designated payments toward the premiums for
Meorigage Insurance, Borrower shall pay the (premiums required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, until Lender's requiiezaent for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such terinination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest ac fliz-zate provided in the Note.

Mortgage [nsurance reimburses Lender (or any enlity it purchases the Note) for certain losses it may incur if Borrower
does nol repay the Loan as agreed. Borrower is not a party 1o the Mortgage Insurance.

Morigage insurcrs cvaluate their toial risk on all such insurapze in force from time (o time, and may cnter into agrccmcnts
with other partics that share or modify their risk, or reduce losses/ These agreements arc on terms and conditions that arc
satisfactory to the mortgage insurer and the other party {or parties) t2 fiese agreements. These agreements may require the
mortgage insurer o make payments using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiuins). 1

As a result of these agreements, Lender, any purchaser of the Note, anotiier izsurer, any reinsurer, any other entity, or any
affiliate of any of the foregoing, may reccive (directly or indirectly) amounts that @erive from (or might be characterized as) a
portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or incaifying the mortgage insurer's risk, or
reducing losses. If such agrecment provides that an affiliaic of Lender takes a share of the insvrer's risk in exchange for a share of
the premiums paid to the insurer, the arrangement is often termed *caplive reinsurance.” Furlher:

(a) Any such agreements will not affect the amounts that Borrower has agreed to yay tor Mortg.lge Insurance, or
any other terms of the Loan., Such agreements will not increase the amount Borrower will owe oz Mortgage Insurance, and
they will not entitle Borrower to any refund, :

(b) Any such agreements will not affect the rights Borrower has - if .my - with respect to (he "“Ortgdge Insurance
under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain
isclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uncarned at the time of such
cancellation or termination.

11. Assignment of Miscellancous Proceeds; Forfeiture,  All Misceliancous Proceeds are hereby assigned to and shall be
paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is cconomically feasible and Lender's sccurity is not lessened. During such repair and resteration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property to
cnsure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disburscment or in a serics of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous Proceeds, Lender
shall not be required to pay Borrower any inlerest or earnings on such Miscellaneous Proceeds. If the rcstoralidn or repair is not
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cconomically feasible or Lender's security would be Iessened, the Misce s Procceds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower, Such Miscellancous Proceeds shall be
applied in the order provided for in Scction 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be applicd to
the sums securcd by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in valuc of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to.or greater than the amount of the sums secured by this
Sccurity Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender othenwise
agree in writing, the sums secured by this Sccurity [nstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplicd by the following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or
loss in value divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in valuc.
Any balance shall be paid o Borrower.

I the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market value ol the Property
immediately before the partial taking, destruction, or loss in value is fcss than the amount of the sums securcd immediately before
the partial taking, destrection, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellancous Proceeds
shall be applied to the'ser.s secured by this Security Instrument whether ot not the sums are then due. ‘

If the Property i« abandoned by Borrower, or if, aficr notice by Lender to Borrower that the Opposing Party (as defincd in
the next sentence) offers 1¢.piake an award to settle a claim for damages, Borrower fails o respond to Lender within 30 days after
the date the notice is given, 4ender is authorized to collect and apply the Miscellancous Proceeds either to restoration or repair of
the Property or to the sums securea by this Security Instrument, whether or not then due. 'Opposing Party” means the third party
that owes Borrower Miscellaneous Procieds or the party against whom Borrower has a right of action in regard to Miscellancous
Procceds.

Borrower shall be in default if any 2<tian or procceding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property orother material impairment of Lender's interest in the Property or rights under this
Sccurily Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed witn 2 ruling that, in Lender's judgment, precludes forfeiture of the Property or
other material impairment of Lender's interest in the rroperty or rights under this Security Instrument. The proceeds of any award
or claim for damages that are attributable to the impairmeit of Lender's interest in the Property are hereby assigned and shall be
paid to Lender. ‘

All Miscellancous Proceeds that arc not applied (o sestoration or repair of the Property shall be applied in the order
provided for in Scction 2. }

12. Borrower Not Released; Forbearance By Lender Not »/waiver. Extension of the time for payment or modification
of amortization of the sums sccurcd by this Security Instrument granted t; Lender to Borrower or any Succr:%sor in Intcrest of
Borrower shali nol operate to release the linbility of Borrower or any Sucinssors in Interest of Borrower. Lender shall not be
required 10 commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modily amortization of the sums sccurcd by this Sccurity Instrumeni.hy cason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbcarance by Lender in :xercising any right or r;emcdy including,
without limitation, Lender's acceptance of payments from third persons, entities or-svsessors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or prectude the exercise of uny right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. ‘Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-gigns this Sccurity Instrument but
does not exccute the Note (a “co-signer”): (a) is co-signing this Security Instrument only lo iaorigage, grant and convey the
co-signer's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally” cbligated to pay the sums
sccured by this Security Instrument; and (c} agrees that Lender and any other Borrower can agree (0 € tend_ modify, forbear or
make any accommodations with regard to the terms of this Security lnstrument or the Note without the co-signe.'s consent.

Subject to the provisions of Scction 18, any Successor in Interest of Borrower who assumes Borrower's obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under this Security
Instrument. Borrower shail not be released from Borrower's obligations and liability under this Security Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Scction 20) and benefit the successors and assigns ol Lender.

14. Loan Charges. Lender may charge Borrower fees for scrvices performed in connection with Borrower's default, for
the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrutnent, including, but not limited 1o,
attorneys' [ees, property inspection and valuation fees. fn regard to any other fees, (he absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fecs that are expressly prohibited by this Security [nstrument or by Applicable Law. ‘
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If the Loan is subject to a law which scts maximum loan charges, and that kaw is interpreted so that the interest or
other loan charges collected or to be collected in connection with the' Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amount necessary 10 reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing
the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepaymenl charge (whether or not a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumeat must be in writing.
Any nolice to Borrower in connection with this Security Instrument shall be deemed to have been given 1o Borrower when mailed
by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one Borrower
shall constitule notice to all Borrowers unless Applicable Law cxpressly requires otherwisc. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender, Borrower shall prompiy notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of address, then
~ Borrewer shall only report a change of address through that specified procedure. There may be only one designated notice address
under this Security Insiruwent at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class
mail to Lender's address stated hercin unless Lender has designated another address by notice to Borrower. - Any nolice in
connection with this Security Zn=trument shall not be deemed to have been given to Lender until actually received by Lender. 1f
any nolice required by this Securicy-Instrument is also requirced under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement undet *iis Security [nstrument.

16. Governing Law; Sever:oi'ity; Rules of Construction. This Sccurity Instrument shall be governed by federal law
and the law of the jurisdiction in whici-iie Property is located. All rights and obligations contained in this Security Instrument are
subject to any requircments and limitations f Azplicable Law. Applicable Law might explicitly or implicitly allow the parties to
agree by contract or it might be silent, but suck silerce shall not be construed as a prohibition against agrecment by contract. Inthe
event (hat any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not
affect other provisions of this Security Instrument or t'ie Note which can be given cffect without the conflicting provision,

As used in this Security Instrument: (a) words i Lle masculine gender shall mean and include corresponding neuter words
or words of the feminine gender; (b) words in the singuldy shall mican and include the plural and vice versa; and (c) the word
" may" gives sole discretion without any obligation to take any aruon.

17. Borrower's Copy. Borrower shall be given onc capy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interesi iz Borrower. As used in this Section 18, *‘Interest in the
Property" means any legal or beneficial interest in the Property, includiag, but not limited to, those beneficial interests transferred
in a bond for decd, contract for deed, installment sales contract or escrow.agicement, the intent of which is the transfer of title by
Borrower at a fulure date to a purchaser.

If all or any part of the Property or any Infcrest in the Property is sol ot transferred (or if Borrower is nol a natural
person and a beneficial interest in Botrower is sold or transferred) withowt Lender's/prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, (1his option shall not be exercised by Lender
il such exercise is prohibited by Applicable Law.

If Lender excrcises this oplion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance witl Section 15 within which Borrower must pay all sams secured
by this Security Instrument, If Borrower fails to pay {hese sums prior to the expiration of this jericd, Lender imay invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right te have enforcement of this Secutity Instrument discontinued at any time prior to the carliest of: (a) five-days before sale of
the Property pursuant 1o Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower; (a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenscs incutred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fecs, property inspection and valuation fees, and other fecs incurred
for the purposc of protecting Lender's intercst in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably require to assure that Lender's interest in the Property and rights under this Iustrument, and Borrower's
obligation 1o pay the sums sccured by this Sccurity Instrument, shail continue unchanged unless as olhenvisq provided under
Applicable taw. Lender may require that Borrower pay such reinstatement sums and expenses in one ar more of the following
forms, as selected by Lender: (a) casl; (b) money order; (c) certified check, bank check, treasurer's check or casliier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
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(d) Elcctronic Funds Transfer. Upon reinstatement by Borrower, this Sccurity Instrum bligations secured hereby shall
remain fully effective as if no acceleration had accurred. However, this right to reinstate shall not apply in the casc of acceleration
under Scction 18. ' ‘

20. Sale of Note; Change of Loan Scrvicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in
the entity (known as the *'Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument and
performs other mortgage loan scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Lean Servicer unrclated to a sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change which will state the name and address of the new Loan Scrvicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of scrvicing. If the
Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan
scrvicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are nol
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commenge, join, or be joined to any judicial action (as cither an individual litigant or
the member of a class) that arises from the other party's aclions pursuant to this Security Instrument or that atleges that the other
party has breached ary provision of, or any duiy owed by reason of, this Security Enstrument, until such Borrower or Lender has
notified the other party fwith such notice given in compliance with the requirements of Section 15) of such alleged breach and
afforded the other party hereioea reasonable period afier the giving of such notice to take corrective action. If Applicable Law
provides a time petiod whicli must.elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. Thenotice of acceleration and opportunity to cure given to Borrower pursvant (o Section 22 and the
notice of acceleration given to Borrswer pursuant to Scction 18 shall be decmed to satisfy the notice and opportunity to take
correclive action provisions of this Secton 20. ‘

21. Hazardous Substances. As(usud-in this Section 21: (a) “"Hazardous Substances” are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following subslances: gasoline, kerosene, other
flammable or toxic petroleum products, toxic! pesicides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) ' Enviror mental Law" means federal laws and laws of the jurisdiction wherc the
Property is located that relate to health, safety or envitonmental protection; () “"Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in” Znvironmental Law; and (d) an “"Environmental Condition” means a
condition that can cause, contribute Lo, or otherwise trigger an Eavironmental Cleanup.

Borrower shall nol cause or permit the presence, use,. disposal, storage, or releasc of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Propeny Porrower shatt not do, nor allow anyone else to do, anything
affecting the Property (a) that is in violation of any Environmental L4, (b) which creates an Environmental Condition, or {(c)
which, duc to the presence, use, or relcase of a Hazardous Substance, cres a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply 1o the presence, uze,~or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal rosidential uses and to maintenance of the Property
(including, but not limited to, hazardous substances in consuier products). ‘

Borrower shall promptly give Lender writtcn notice of (a) any invesligation, crarm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardzus Substance or Environmental Law of
which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited 1o, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caustd by the presence, use or rclcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is'notiied by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Suosance affecting the Property
is necessary, Borrower shall promptly take all neccssary remedial actions in accordance with Environnienial Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Le WS:

22. Acceleration; Remedies. Lender shall give notice te Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in’this Security Instrument (hut not prior to acceleration under Section 18 unless Applicable
Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to curc the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specificd in the notice may result in acceferation of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any
other defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified in the
notice, Lender at its option may require immediate payment in full of all sums sccured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all
expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys'
fees and costs of title evidence. |

23. Release. Upon payment of all sums sccurced by this Sccurily Instrumen, Lender shall refcase this Security

~Instrument. Borrower shail pay any recordation cosls. Lender may charge Borrower a fec {or releasing this Security Instrument,
but only if the fee is paia-te a third party for services rendered and the charging of the fee is penmitied under Applicable Law.

24. Waiver of Pomestead. ln accordance with Hinois law, the Borrower hereby releascs and waives all rights under and
by virtue of the Illinois homestead excmption laws.

25. Placement of Collutzzal Protection Insurance. Unless Borrower provides Lender with evidence of the insurance
coverage requircd by Borrower's agiezment with Lender, Lender may purchase insurance at Borrower's cxpense to'protéct Lender's
interests in Borrower's collateral. This insurance may, but nced not, prolcct Borrower's interests. The coverage that Lender
purchases may fiol pay any claim that Buirower makes or any claim that is made against Borrower in conncetion with the collatcral.
Borrower may later cancel any insurance purchased by Lender, but only after providing Lender with cvidence that Borrower has
obtained insurance as required by Borrower's and I ender's agrecment. If Lender purchases insurance for the collateral, Borrower
will be responsible [or the costs of that insurance. including interest and any other charges Lender may impose in connection with
the placement of the insurance, until the effective daté of the cancellation or expiration of the insurance. The costs of (he insurance
may be added to Borrower's total outstanding balance or) ohligation. The costs of the insurance may be more than the cosl of

insuranice Borrower may be able to obtain on its owi.

BY SIGNING BELOW, Borrower accepts and agrees 12 iheterms and covenants contained in this Security Instrument and
in any Rider exccuted by Borrower and recorded with it. ‘

Wilnesses:
5,()5'—— ‘
Cu~( ‘ (Seal)
IS A. YLGA L ~Borrower
M/ ﬁa/ (Scal)
ASONIA VEGA / -Borrower
{LLINOIS - Single Family - Fannie Mae/Freddie Mac UNSFORM INSTRUMENT F@nn 3DZI 1/0 (5
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=~ 'WAIVER OF HOMESTEAD EXEMPTION =~

(If Applicable)

[ am signing (his Waiver of Homestcad Excmption for the purposc of cxpressly releasing and waiving all rights and bencefits of the
homestead excmption laws of the State of Hlinois to all debts secured by this Securily Instrument. [ understand that I have no

liability for any of the affirmative covenants of this Sccurity Instrument.

(Scal)

-Non Borrowing spouse

{Please print name of Non Borrowing spouse ahove)

(Seal)

-Non Borrowing spouse

(Please print name of Non Borrowing spousg above)

|Space Below This Line For Acknowledgment|

INDIVIDUAL ACKNOWLEDGMENT

STATE OF 4 /i € )
, ) §S
contyor A0 / )

On thig day beforc me, the undersigned Notary Pullis, jersonally appearcd AUl A 0(64' ﬂ'ﬂd
60’“& t:  to me known to be the individual(s) described in and who
executed the Mortgage, and acknowledged that he/shc@ signed the Mortgage as his/herffree and voluntary act and deed,
for the uses and purposes therein mentioned. !

Given under iy hand and official seal this /m day of ]0% ’ 200/
ane "
By / - Residing at aﬂJlﬂﬁf 0, Llmol(

"OFFICIAL S EALT
ERNESTO MALCQMNADO
NOTARY PUBLIC, STATE OF /LLINQIS
My Commission Expires 12714702

Notary Public in and for the State of 7 /hnel (

My commiission expires /éy/(/ /09

v
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SCHEDULE C
(Descriptions)

File No. 211960

The fol lowing described Keul Estate situated in the County of Cook in the State of Tllinois, to wit:

THE S YUTH % OF LOT 21 INZLOCK. 23 IN SIMONS' SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 35, TOWNSHIP 40 NORH; RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN CO DK COUNTY, ILLINOIS.

ADDF ESS OF PROPERTY 1649 N, SPAULDING, CHICAGO, IL

PERN ANENT INDEX NO. 13-35-422-003-0000

Page 6




UI\XOFFICIAL COPY




UNOFFICIAL COPY

0683629

Loan No.: 902000053943

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is madc this Nincteenth day of July, 2001, and is incorporated
into and shall be decmed to atuend and supplement the Morigage, Deed of Trust or Security Deed (the *Security
tostrument") of the same date given by the undersigned (ihe ''Berrower”) to secure Borrower's Note (o
Citibank, F.S/R. (the Lender") of the same date and covering the Property described in the Security Instrument
and located at:

1649 N Spaulding Ave, Chicago, IL 6U647-4902
|Properly Address]

1-4 FAMILY COVENANTS. [n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coverant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrutient, the fotlowing items now or hereafter attached to the Property to the
extent they are fixtures are added to the Propirty description, and shall also constitute the Property covered by the
Security Instrument: building materials, appliancesard goods of every naturc whatsoever now or hereafier located
in, on, or used, or intended to be used in connectics with the Property, including, but not limited to, thosé for the
purposcs of supplying or distributing heating, cooling “eiectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, sccurity and access contrel apparatus, plumbing, bath tubs, water heaters, water closcts,
sinks, ranges, sloves, refrigerators, dishwashers, disposits; washers, dryers, awnings, storm windows, storm
doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor
coverings, ali of which, including replaccments and additions theréts; shall be deemed to be and remain a part of
the Property covered by the Security Instrument. All of the foregoiny. together with the Property described in the
Sccurily Instrument (or the leaschold estale if the Sccurity Instrument is ga aleaschold) arc relerred 1o in llus 1-4
Family Rider and the Sccurity Instrument as the *"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowe! shall not scek, agree to or make a
change in the use of the Property or its zoning classilication, unless Lender hag’agzeed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirement; of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall hot allow any lien
inferior to the Security Instrument to be perfected against the Property without Lender's prior wruten permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss/ip-addition to the
other hazards for which insurance is required by Section 3.

E. "BORROWER'S RIGHT TO REINSTATE'" DELETED. Section 1Y is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Scction 6
concerning Borrower's occupancy of the Property is deleted.

MULTISTATE 1-4 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3170 1/01
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G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign to Lender
all leascs of the Property and all security deposils made in connection with leases of the Property. Upon the
assignment, Lender shall have the right to medify, extend or terminate the existing leases and to execute new
leascs, in Lender's sole discretion. As used in this paragraph G, the word “lcase” shall mcan “sublease” il the
Security Instrument is on a leaschold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absalately and unconditionally assigns and transfers to Lender all the rents and revenues ("Rcﬁts") of
the Property, regardtess of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents o aelient the Rents, and agrees that cach tenant of the Property shall pay the Rents to Lender or
Lender's agents. However-Borrower shall receive the Rents until (i) Lender has given Borrower notice of default
pursuant to Section 22 orfie-Security Instrument and (i) Lender has given notice to the tenant(s) that the Renls
are to be paid to Lender or Lénder's agent. This assignment of Rents conslitutes an absolute assignment’and not
an assignment for additional sscurity only. l

If Lender gives notice of dufrzlt to Borrower: (i) all Rents reccived by Borrower shall be held by
Borrower as trustee for the benefit of‘Lendar only, 1o be applied to the sums sccured by the Security Instrument;
(ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower agrees that each
tenant of the Property shall pay all Rents dae and unpaid to Lender or Lendet's agents upon Lender's written
demand to the tenant; (iv) unless applicable law prevides otherwise, all Rents collected by Lender or Lender's
agents shall be applied first to the costs of takingcumirol of and managing the Property and collecting the Rents,
including, but not limited to, attorney's fees, receivel’s fees, premiums on recciver's bonds, repair and
mainlcnance ¢osts, insurance premiums, laxes, asscssicenis-and other charges on the Property, and then to the
suiis sccured by the Security Instrument; (v} Lender, Lenaer’s-agents or any judicially appointed receiver shall be
liable to account for only those Rents actually reccived; ane {vi) Lender shall be entitled to have a receiver
appointed to take possession of and manage the Property and zo'iect the Rents and profits derived from the
Property without any showing as to the inadequacy of the Property as socurity. ‘

If the Rents of the Property are not sullicicnt to cover the costs of laking control of and managing the
Property and of collecting the Rents, any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Sccurity Instrament pursuant to Section 3.

Borrower represents and warrants that Borrower has not exccuted any prics assignment of the Rents and
has not performed, and will not perform, any act that would prevent Lender from :xercising its rights under this
paragraph, : ‘

Lender, or Lender's agents or a judicially appointed recciver, shall not be requived o enter upon, take
control of or maintain the Property before or after giving notice of default to Borrower. Tionaver, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any lime when a default occurs. <Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of
Rents of the Property shall terminate when atl the sums sccured by the Sceurity Instrument are paid ix Yull.

I. CROSS-DEFAULT PROVISION. Borrower's defaull or breach under any nolc or agrecnient in
which Lender has an interest shall be a breach under the Sccurity Instrument and Lender may invoke any of the
remedies permitied by the Security Instrument. 1
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BY SIGNING BELOW, Borrower accepts and agrecs to the terms and provisions contained in this 1-4 Family

Rider.
%ﬁ_@h (Seal)
LUIS A. YEEGA -Borrower
aéoaﬁaﬁ‘-’ %/ (Seal)
‘hp}ﬂ'/\ VEGA 4 -Borrower
|
|
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