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PSR  MORTGAGE . | |
MAXlMUM LIEN. At'no time * shalt the principal amwant of ‘1indebtedness secured by the Mortgage, not 7
incIUding’sums-advhn_céd to protect-the security of the Wsrtgage, exceed $750,000.00.5' S ' ;_j‘.
THIS MORTGAGE dated July 23, 2001, is made and executed setween Jeftrey s. Parkhill; whose acdiess is -,
2143 N. Cl_ifton,.,Ch‘igago, IL .60614_(referred to peiow as "Granor’) and Banklllinois, whose address is 100

\V. University Avenue, PO !36)( 4028,3_Charripaign,_lL' 611;2_4-'-'402?, ireferred .to.below_as“‘Lenderi'). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgage? warrants, and conveys to.Lender all of
_Grantor's right, title, and interest in/and to tre following describeq real mroperty, together with al existing Of
subsequently erected or affixed buildings,'improvéments"" and fixtures, a4 easements, ights of way, and
appurtenances, ali-water, watef righ;s,',-watercourses and ditch rights (incluuino stock in utilities with ditch or
irrigation rights);'and 31! other rights, 'goyalties, and profits relating to the real-property, ncluding without {imitation all
minerals, ofl, gas;_geothermal and similar matters, (the "Real Property™) locates i™ Cook County, State of
Winois: - o o c | : o : .

LOT 19 IN FA'RRAGUT;_HOYNE- ‘-SUBDlVISION OF THE WEST. 1/2 OF THE'SU'.»Tw'-lEAST 1/4 OF THE
SOUTHEAST.W} OF THE,NOBTHWEST 1/4 OF SECTION 7, TO\NNSHIP 40 NORTH, RANGE 14 EAST OF
THE THRID PRINCIPAL MERIDIAN (EXCEPT THE eAST 299,17 FEET OF THE NORTH 141 FEET OF THE

SOUTH 174 FEET THEREOF) IN CQQK_COUNTY, ILLINOIS. . - _ _
" The Real Property o its address’is commonly known as 2031 W. Farragut, Chicago, Il 60625
Property taX identification number is‘14-,07-120—009. - .
CROSS—COLLATERAI,IZATION. In addition 10 the Note; this Mortgage Secures all obﬁgatiOns, debts and'l_ia{bilit-ies, '
plus interest thereon, of Grantor 10 Lender, or any one or more ‘of them, as well as all claims by-Lende'r against -
. ‘ g or hereafter arising, whether related Of unrelated to the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct of indirect,
undetermined,‘absolute or contingent, liquidated oOf Unliquidated whether Grantor may be liable ingividually o
jointly with others, whether obligated as guarantor, surety, ‘accommodation- party or otherwise, and whether

The Real

Grantor or any one or more of them,, whether now existin
] determined Of
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Ftemoval of Improvements Grantor shall not demollsh or remove any Improvements from the Real Property

* without Lender's prior written consent., As a condition to the removal of any Improvements, Lender may require

- Grantor to make arrangements satlsfactory to Lender to replace such Improvements with Improvements of at
' -least equalvalue. . . . ‘ :

| Lender S nght 1o Enter Lender and Lender s agents and representatlves may enter upon the Real Property
atall reasonable times to attend to Lender’ s interests and to rnspect the Real Property for purposes of Grantor's
’ compllance with the terms and condmons of this Mortgage

-Compliance with Governmental Requirements. Grantor shatl promptly comply with aII laws, ordlnances and

. ' regulations, now or hereafter in effect, of all governmental authorities applicabie to the use or occupancy of the

Property, mcludmg without limitation, the Amerlcans With Disabilities Act. Grantor may contest in good. faith
anyrsuch law. Orginance, or regulatron and wrthhold comphance during any proceeding, - tncludlng approprlate
"appeals, so long 43 Grantor” has notified Lender in writing’ prior to doing so and so long as, in Lender's sole
opinion, Lender’s''nte.rests in.the Property are not jeopardized. Lender may require Grantor to post adequate
secunty or asurety banr., reasonably satlsfactory to Lender to'protect Lender'sinterest. " v .

Duty to Protect Grantor ao ‘268 nerther to abandon nor Eeave unattended the. Property Grantor shaII do aII
other acts, in addition to thosz acts set forth above in this sectlon which from the character and use of the
Property are reasonably necessary oprotect and preserve the Property c s

DUE-ON-SALE - CONSENT BY LENDZR. !ender may, at Lender’s option, declare |mmed1ately due and payable
all stims secured by this Mortgage upon.th¢ sale or transfer, without Lender’s: ‘prior written consent, of all or-any part
of the Real Property, or any-interest in the Fezl Property: A "sale or transfer" means the conveyancé of Real

Property orany right, title or interest in the Real’ Proparty; whether legal, beneficial or equitable; whéther voluntary ¢
or involuntary; whether by outright sale, deed instznment sale contract, land contract, contract for deed, leasehoid

interest with a term’ greater than three (3) years, lease-‘option contract, or by sale, assignment, 'or- transfer’of any
beneficial interest in or to any‘land trust holding titlé to the Real Property. or by any other method of conveyance of

an interest in the Heal Property. However thIS option shall nutoe exerctsed by Lender if such exercrse is prohlblted o

by federal law or.by, IIIrnors law, | o . . ‘ .

[ CE

TAXES AND-LIENS. The followrng provrsrons relatlng to the taxrs and Irens on the Property are part of thls
Mortgage S S . L :

X

;,,1-.0684147

e

Payment Grantor shall pay when due (and in aII events pnor to denn.,l'"ncy) aII taxes, payroII taxes, specrai

taxes, assessments water.charges and sewer service charges levied against or-on account of the Property. and

shall pay when due.all claims for work done on or for serwces rendered orraierial furnishedto the Property.
Grantor shall maintain the Property free of any liens havrng prlorrty over or equa! 19 the interest of Lender under

this Mortgage, except for those liens specrflcally agreed to in wntrng by Lender, and zxcept for the lien of taxes

and assessments.not due as. further specmed |n the Right to Contest paragraph

. Right to Contest.. Grantor may withhold payment of any-tax, assessment, or claim in conraction with a good -

faith-dispute over the obligation to pay,.so Iong as Lender’s interest in the Property is not jecpardized. If a lien . “

- arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien anises or, if a lien®

is filed, within fifteen (15) days after Grantor has notice of the filing, secure thé discharge of the lien, or if
requested by Lender, deposit with Lender’ cash or -2 sufficient corporate surety bond-or other securlty
satisfactory to Lender in"an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In ‘any contest, Grantor shall
- defend itself and Lender and shall satisfy any adverse judgment before enforcement against the Property.
Grantor shall name Lender as an addmonal obligee under any. surety bond furnished in the contest

proceedings.

Evrdence of Payment Grantor shall upon demand furnish to Lender satisfactory ewdence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any time
a wrltten statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shail. notlfy Lender at least fifteen (15) days before any work i commenced,
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‘among and"be payable with any instaflment-payments to'become due duiring-either (1) .the term of any applicable o

insurance policy; or (2) the remaining term of the Note; or (C)- betreated as a balloon payment which wiil be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be

.+ in addition to-all other rrghts and remedles to WhICh Lender may. be entitled upon Detault.

WARRANTY DEFENSE OF TITLE The foltowmg provrsrons relatlng to ownersh:p of the Property area part ot this
© Mortgage: . _ P o

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee stmpIe
.. free and clear of all fiens and encumbrances other than those set forth in the Real Property description or in any
title insurance policy, title report, or final title opinion issued-in favor'of, and accepted by, Lender-in connection
* with this- Mortgage and (b) Grantor has the full right, power and authonty to execute and dellver this Mortgage
to Lender. - o : . e _ ’

Defense of Title.” Subject to trie exéeption in the“paragraph above Grantor warrants and will forever defend + .

the title to the Proper’y against the lawful claims of all persons. 'In the event any action or proceeding is
commenced that questionic Grantor’s title or the interest of Lendér-under this Mortgage, Grantor shall defend
the action- at Grantor's expznse, “ Grantor may be the nominal party in such proceeding, but Lender shall be -
entitled to participate in' the procseding and to be represented in the-proceeding by counsel of Lender's' own
> choice, and Grantor will deliver, or.cause to be delivered; to Lender such mstruments as Lender may request
from time to trme to permit such paruc ‘uation. e o oo

, Compllance Wlth Laws. Grantor warrauts tnat the Property and Grantor $ use of the Property complres wrth all
o exrstrng applicable laws, ordrnances and reqr. atlons of governmental authorltres ) \

_ Survrval of Representations and ‘Warranties - All representattons warranties, and agreements made by
Grantor in this-Mortgage.shall survive the execution a7 delivery of this Mortgage, shall be contrnurng in nature,
-.and shall remain.in full force and effect until such time as Grantor’s Indebtedness sha[l be paid in full.

- CONDEMNATION. The following provisions relating to condemtation proceedrngs are a part of this Mortgage:

* Proceedings. |f any proceeding in condemnation is filed, Greiitsr shall promptly notify Lender in writing, and
Grantor shall promptly take 'such- steps as may be necessarv s+defend thé action and -obtain the award.
Grantor may be-the nominal party in" such. proceeding, -but: Lendrr shall“be entitled to participate. in the

. proceeding and to be represented in'the proceeding by counsel. of its-onn: choice, and Grantor will deliver or
cause to be dellvered to Lender such mstruments and documentatron as T 'la_, he requested by Lender from time
to time ta permit such parhcrpatlon - R L :

ER

Appllcatlon of Net Proceeds. If all oF any part of the Property is condemned by erninent domain proceedrngs
or by any proceeding or- purchase in lieu of condemnation, Lender may-at its’ eIect Jan- require that all or any
portion of the net proceeds.of the award be applied to the Indebtedness or the rep Soaf or.restoration of the
Property. The net proceeds of the award shall mean the award after payment of all reasonaple costs, expenses
and attorneys feés incurred by Lender in connectron with the condemnatron ’ :

IMPOSITION OF TAXES FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES The fotlowmg provrsuons
relatrng to governmental taxes, fees and charges are a part of this Mortgage

Current Taxes, Fees and Charges Upon request by Lender Grantor shall execute such. documents rn

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
" Lender’s lien on the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
- with all expenses incurred in recording, perfectlng or continuing this Mortgdge, including without limitation all
- taxes, fees, documentary stamps, and other charges for recording or. registering this Mortgage.

, Taxes. The following 'shall constitute.taxes to which this section applies: (1)’ a specific tax upon this type of
~ . Mortgage or upon all or‘any part of the Indebtedness secured by this Mortgage; (2) a specific tax on Grantor
- which Grantor is authonzed or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (3) atax on this type of Mortgage chargeable against the:Lender or the halder of the Note; and (4) a
specific tax on all or any portion of the Indebtedness or on payments of principal and-interest made by Grantor.

B
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- Lor IaW fof the relief of debtors, (B) by reas‘dn of an'y judgfnént, decree or .ordér 6f-.an'y court or aﬁrhihiétraﬁve body
having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any settlement or compromise of

any claim made by Lender with any ‘claimant (including. without limitation Grantor), the Indebtedness shall be

considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shall continue to be effect'iv}e
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other

instrument or agreement evidencing the Indebtedness and the Property will continue to secure the'amount repaid or -

recovered to the same.extent as if that amount never had been originally received by Lender, and Grantor shall be
‘bound by any judgment, decree, order, settlement or compromise relating to the indebtedness or to this Mortgage..

. E\(ENTQ OF .DEFAU'L‘T‘. Each of.the following, at Lender’s .option, shall constitute an Event of Defauit under this
"Mor_tgage:".' . . et ) SR : v . o . . " .

Payment Default:” G:rantor fails to make any payment when due under the Indebtéd_ness.

* Default on Other Pavinints. Failure of Grantor within the time required by thiis Mortgage t6'make any payment

for taxes or insurance, o :any other payment-necessary to prevent filing of or to-effect discharge of any lien. -

()'th_er‘.’;DefaL'iIts.' ‘Grantor faiis (o comply witq or to per_fpfm any other term, obligation, covenant or cori'diiidn :

contained in this Mortgage ‘@i in_any of the Related Documents ‘or' to comply with or to perform any term, '

obligation, covenant or condition cortzined.in any Gther agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor défault under any loan; extension of credit, security

agreement, purchase or sales agreement, r any other agreemem,"- in favor of any other. creditor or.person that - .
may materially affect any of Grantor's property o- Grantor’s ability to repay the Indebtedness or Grantor’s ability =~ -

to perform Grantor’s obligations under this Morigege or any related document.

False Statements.: Any warranty, rebresentation o’ statement made.or. furnished to Lender by Grantor.or on

Grantor's behalf under this, Mortgage or the Related Uaclments_is false or misteading in any material respect, '

either now or at the time made or,fur_nished or becomes false or misleading at any time thereafter.

Defective Coll_éferpliiétion. ‘This Mortgdge or any of the Reiaied Documients ceases 1o be in full force and -

4

effect (including faillire of any collateral document to create a vali‘and perfected security interest o lien) at any
time and for any reason. S '- N

. Déath or Inéolvency._ The death of Grantor, the insolvency of Grantor, (e abpointm'ent of a receiver for any
part of Grantof's property, any- assignment for the benefit of creditors, aziy type, of creditor workout, or the

4

commencement of any proceeding ’Emdeir any bankruptcy or insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings.. Commencement of foreclosure or forfeiture jraceedings, whether by
judicial proceeding, self-help, repossession of arly, other 'method, by ‘any crédivor :of-Grantor or by any
governmental agency against any property securing the Indebtedness. ' This includes & parmishment of any of
Grantor's accounts; including deposit accounts, with Lender. However, this Event of Defauit shall not apply if
.there is a good faith-dispute by Grantor as to the validity or reasonableness of the claim which is the basis of the
. creditor .or forfeiture+proceeding and . if Grantor gives Lender ‘written notice .of the. creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in.its sole discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement.: Any breach by Grantor under the terms of-any other agreement between Grantor
and Lender that is not remedied' within any grace period provided therein, including without limitation any
agreement concerning any indebtedness or.other obligation of.Grantor to Lender, whether.existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,

. surety,” or accommodation party’ of=any . of the Indebtedness or any guarantor, -endorser, surety, or

~ accommodation party dies or becomes i'npompetent, or revokes or disputes the validity of, or liability under, any

Guaranty of the Indebtedness. In the event of a'death, Lender, at its option, may, but shall not be required to,

permit the-guarantor’s estate to ds§ume unconditionally the obligations arising under the guaranty in a manner
*_satisfactory to Lender, and, in doing s0, cure any Event of Default. e I

+ 3
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sale or disposition..” "’

Election of Remedies. Election by Lender to-pursue any remedy shall not exclude pursuit of any other
‘remedy, and an election to make expenditures or to take action to perform an obligation of Grantor-under this
Mortgage, after Grantér's failure'to perform, shall not affect Lender’s right todeclare a default and exerciseits
remedies. Nothing under this Mortgage or otherwise shall be.construed so as to limit or restrict the rights and
remedies available to'Lender following an ‘Event of Default, or in any way to limit or restrict the rights and ability _
of Lender to proceed directly against Grantor and/or against any.other co-maker; guarantor, surety or endorser

and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

" “Attorneys’ Fees; Experises. If Lender institutes any suit or action to enforce any of the terms of this Mortgage, -
‘Lender shall be etitled to recover such sum as the court may adjudge reasonable as attorneys' fees at trial and
“upon any appeal. Whether or not any court action is involved, and to the extent not-prohibited by-law, all
_reasonable expenses tender incurs that in Lender’s opinion are necessary at any time for the protection of its
initerest or the enforcerient of its rights shall become a part of the lndet_)_tednes's'payable on demand and shall
" pear interest at the Note r4te from the date of the expenditure until repaid. ‘Expenses covered by this paragraph
“include, without limitation, Fov:ever subject to any limits under applicable law, Lender’s attornieys’ fees .and

Lendér's legal expenses, waeder or not there is a lawsuit, including attorneys’ fees and expenses for -
" bankruptcy proceedings (including. sfforts to modify or vacate any automatic stay or injunction), appeals, and
any anticipated  post-judgment caliestion: services, the cost of searching: records, obtaining title reports
(including foreclosure reports), surveynis', reports, and appraisal. fees and title insurance, to the extent

10684147

- permitted by applicable law. Grantor.alsa will pay any court costs, in-addition to all other sums provided by law.
NOTICES. Any notice required to be given unde; this-Mortgage, including without limitation.any notice of default
and ‘any notice of sale shall be given in writing, aira-shall be effective when actually delivered, when actually o
received by telefacsimile (unless otherwise required by |z}, when deposited with'a nationally recognized overnight  *
courier, or, if mailed, when deposited in the United States mail, as first class, certified or'registered mail postage-
prepaid, directed to the addresses shown.near the beginning 0! this Mortgage. All.copies of notices of foreclosure
from the holder of any lien which has priority over this Mortgags shall be sent to Lender’s address, as shown near
the beginning of this Mortgage. Any-party may change its address 1o notices:under this Mortgage by giving formal
written notice to the other parties, specifying that the purpose.of the ratice is to change'the party's address. For
notice purposes, Grantor ‘agrees to keep Lender informed-at all times of Grantor’s' current address. Unless
otherwise provided or required by law, if there is more than one Grantor, anv.iotice given by Lender to any Grantor

is deemed to be notice given to all Grantors.
& . t (]

MISCELLANEOUS PROVISIONS. The follqw_ing miscellaneobs.provisions are a purt of fhis Mortgage:

Amendments. This Mortgage, together With‘any Re_lated Dacuments, constitutes the entiré understanding and
agreement of the parties as to.the matters set forth 4in this Mortgage. No alteraticn of-or amendment to this |

Mortgage shall be effective unless given in writing and signed by the party or parties souzint to be charged or
bound by the alteration or.amendment. i . - i . e S
Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantorshall furnish to

.

Lender, upon request, a certified statement of net operating income received from thé Property during Grantor.s

previous fiscal year in such form and detail as Lender shail require. "Net operating income” shall mean all cash
receipts from the Property less all cash expenditures made.in connection with the aperation of the Property.

Caption Headings.. Caption1‘héadingst:' in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. : S ‘
- .ot v s R N : o=

Governing Law. This Mortgage will be ‘governed by, _cbnstrued‘and enforced in accordance with federal
1aw and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
AMlinois. -~ .~ 0 - R : R .

~ Choice of Venue. If thereis a Iayvsuit,';G:rantor, agre’és_ qﬁpﬁ Lender's request to subifiit to the jurisdiction of the
courts of Champaign County, State of [llinois. BEEPR ‘ ST )

“No Waiver by Lender. Lender shall not be deemed to .ha've waived any rights under this Mortgiage unl‘ess_;éuch' :

I 1

+
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UNOFEJCIAL COPY. -

~ Loan:No; 34329 N (Continued) : , " Page 1

A

AT

Grantor. The word "Grantor" means Jeffrey S. Parkhill. .' | '

-Guaranty. The w_brd "Guaranty" means the guaraniy from guarantor, endorser, surety, or-accommodation party
to Lender, including without limitation a guaranty of all or part of the Note. -

. Hazardous Substances. The words "Hazardous Substances” mean materiais that,-because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a-present or potential
‘hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes, without
limitation, petroleirm and petroleum by-products or any fraction thereof and asbestos. - :

10684147

Improvements. Tn% word "Improvements" means all existing and future improvements, buildings, structures,
" mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

" Real Property. . \ . R LA SN AP : -

Indebtedness: The word *Indehtedness™ means all principal, interest, “é}hfi‘}itﬁgefxdmf)ufr_\:tlé.‘éost's and expenses
*‘payable under-the Noté or-Relaied Documents, together with all renewals Of, exténsions of, modifications of, - - .
- consolidations of and substitutiuns for the Note or Related Documents and'any amounts expended or advanced .. -
- “py.Lender to discharge Grantor’s, Obloations or. expenses incurred by Lender to enforce Grantor’s obligations 7.

under this Mortgage, together with inierest-an such amounts as provided in this Mortgage. : AL
. Lender. The word "Lender” means Bankiiir:uis, its successors and:aSS|gns.f _ be
Mortgage. The word “Mo_rtgage" means this Moricage between Grantor and Lender. /

" Note. The word "Note" means the promissory niute fatad July 23, 2001in the original principal amount of .
'+ $750,000.00 from Grantor to-Lender, together with ail renewals of; extensions of, modifications of, refinancings -
‘. of, consolidations of, and substitutions for the promissoiy r.ote or-agreement. The interest rate on the Note is a

variable interest rate based upon an index. The index culreiitly is.6.750% per annum.. ‘Payments on the Note
are to be made in accordance with the following payment schactle: in-one principal payment of $750,000.00
plus interest on July 23, 2003. This payment due on July 23, 7003, will be for all principal and all accrued

" interest not'yp't‘iiaid;' In’ addition~Grantor will pay regular monthly payiniants of all accrued unpaid interest due

as of each payment date, beginning August 23, 2001, with all subseauert interest payments to be due on the
same day of each month after that. If the index increases, the paymen’s.jied to the index, and therefore the
total amount secured hereunder, will increase. Any variable intefest rate tied to the index shall be calculated as
of, and shall begin on, the commencement date indicated for the applicable paymeant stream. NOTICE: Under.
no circumstances shalt the interest rate on this Mortgage be more than the maxiraum rate allowed by applicable

IaW . ... W . . PN

Personal Property: The words "Personal Property"-mean-all equipment,-fixture's. and cinao articles of personal
© property now or_hereafter-owned by Grantor, and now or hereafter attached or affixed to/tnz Real Property;
~ together with all accessions, parts, and additions to, all replacements of, and all substitutions fcr, any of such
. property; and together with' all_proceeds (including without limitation all insurance ‘proceeds and refunds of
premiums) from any sale or other disposition of the Property. ) - : L

_Propérty. The word "Property” means collectively the Real Property and the Personal Property.
Real Pro;;erty. The words\'-'Real Property" mean the real property, interests and rights, as further described in
this Mortgage. Co , - .

Related ‘Documents. The words "Related Documents" mean ail promissory notes, credit agreements, loan
~agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security .
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter

existing, executed in connection with the Indebtedness. ’

o Rents. fhe word "Rents” means all present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property. ) S T
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