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This Mortgage prepared by:

MORTGAGE

THIS MORTGAGE dated July 20, 2001, is made and executcd vetween Kathleen Johnston, a single woman,
whose address is 267t N. Lincoln Avenue, 3S, Chicago, IL 60514 (referred to below as "Grantor") and The
Northern Trust.Company, whose address is 50 South LaSalle Street, Chicago, IL 60675 (referred to below
as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages; warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real prope ty, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all eacements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock: m utifities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, in¢ racino. without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cozk County, State of
Illinois:

See Attached Legal, which is attached to this Mortgage and made a part of this Mortgage as if fully set _
forth herein. «,-;;

The Real Property or its address is commonly known as 2671 N. Lincoin Avenue, 3s, Chicago, IL 60614. ; ,
The Real Property tax identification number is 14-29-402-024-0000.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness P
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only .
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the terms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
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* Loan No: 2000387544 (Continued) Page 3

resulting from a breach of this section of the Mortgage or as a conseguence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.,

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and.gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Imprevements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to :nake arrangements satisfactory to Lender to replace such Improvements w:th

Improvements of at least ecual value,

Lender’s Right to Enter. Lsnder and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to aiiend to Lender’s interesis and to inspect the Real Property for purposes of
Grantor's compliance with the tern's-ad conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, Ot all governmental authorities applicable to the use or occupancy
of the Property. Grantor may contest in groc faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including apzrapriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Lender's sole opinion, Lender’s interests in the Property are not
jeopardized. Lender may require Grantor to post acanuzte security or a surety bond, reasonably satisfactory
to Lender, to protect Lender’s interest.

106842’?4

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this seciion, which from the character and use of the
Property are reasonably necessary to protect and preserve the Froperty.

TAXES AND LIENS. The following provisions relating to the taxes and lens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or_on account of the Property,
and shall pay when due all claims for work done on or for services rendered or riaterial furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or-coual-to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lerndsr_and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragiapr.

Right to Contest. Grantor may withhold payment of any tax, assessment, or ciaim in connection with a good .
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a ’
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if

a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or .
it requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security e
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or et
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor 4
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment, Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.




P LaP890T

UNOFFICIAL COPY

A

pajeal) aq (0) Jo juswsaalby upa1n auy jo wis) Buurewss sy (g) Jo ‘Adajod asueinsul ageddde Aue jo wia)
ayr (}) Joeyye Buunp snp swodaq 0} sjuswded usweisul Aue yim ejqefed aq pue Buowe pauoipodde aq pue
wawaalby 1pein ayy o soukleq syl o) pappe aq (g) ‘puewsp uo sigefed aq (y) | ‘uondo sJspue Je ‘pue
ssaupsigepul 8y} Jo ped e awooaq [ sasuadxd yons |y lojuels) Agq wawdedal jo ajep ayy o} Jopua Aq pred
10 paiunoul ayep eyl woly wsweaiby ppar) ay) Japun pabieyd ajel ay) je 1saialu| Jeaq uay) (1M sasodind yons
10} 1apua Aq pied 1o paunoul sesuadxa |y “Sisesaur sJopuat 10ejoid o) ajeudosdde aq o) saaalaq Jepusa) jeyl
uonoe Aue aye} ‘o] pasnbas jou o1 ng ‘Aew Jeysq s,Jojueit) uo lepus usyy ‘Auadold 8y} Ul sjsalslur SJopuUaT
1084j8 Ajleuajew pinom ey} paouswiwod si Guipassosd 1o uoioe Aue j| "os op Aew Japus usyl Auedoid ayi o)
sliedas ayew 0} (D) o ‘Auadoid ay) uo soueinsul pasnber Aue apiaoid 0] (g) ‘Swiejo 1eylo pue ‘SsoueIquwnoug
‘sisesajul Ajunoes ‘sue)| ‘soxe) ||e Jo 991} Auadold oyl dosy o} (y) siie) JowesD §| 'SIHNLIANIALX3 S.H3ANI

‘Auadoid yons jo a|es 8insoj0ai0} Aue e 10 ‘ebebpop sy Jo suoisirod
8y} J8pun pjay SBS 10ylo Jo 9jes saa)sny Aue Je ebebuopy siyl Ag pasaaco Auadold eyl jo Jaseyound
ay) ‘o] ssed pue-;0 jueueq ey} 0] ainu) |eys eaueinsul pelidxeun Auy -ejes Je @sueinsu} paJidxaun

“Jeadde Aew sisaIBU)

sJojuelE) se Jojueio 01 pred 8q |eys spesdoid yons ‘ssaupalgapu) syl jo Ny ul juswdied Jaye spesnoid
Aue sploy sopua )| -uscunelqapul eyl jo aouejeq |ediouud ay) 0) paidde oq |eys ‘Aue I ‘lopuiewsal
oy} pue ‘jsesalul paniase Aerl o) usyl ‘ebefigopn siuy tepun tspua o) Bumo junowe Aue Aed o} Jsi) pasn
eq [leys Auedold ey Jo uolirrzsel o Jiedal ayl 01 PARIILLIOD J0U SBY JSpuaT yoiym pue Jdiasal aisy) Jeye
sAep 081 UIYitM pasIngsip ussaq Jou #APY Yolym spasdod Auy -abeBuUON SIY) Jepun }nejsp ul Jou Si JOJURIL)
4l uonelo}sal 10 Jiedal Jo 10D Bjqeusseal.ay) o) speedosd ey) woly Jojueis) esinquiel Jo Aed ‘ainypuadxe
yons Jo jooud Alojorjsites uodn ‘(leys Jepua, *IapuaT 0} AJOjor)ses Jauuew B u) sjuswanoidw pakosisep Jo
pabewep ey} ege(del Jo uedas |leys Jojuelr) ‘nedes pue uoneloisel o] speedoid ay) Aldde o) s109)8 Jepue J|
‘Auadold ay) Jo nedas pue uoieIoiSal 8y; 10 ‘Apndaid ay) Buideye ual Aue jo Juewded ‘sseupsigepu) ey Jo
uonoNPa) au) o} spasaosold sy Aldde pue asueirsur Aue JO Spesdold 8UY) Ule}a) puB aA1ada) ‘uc)o3e §,JopuaT
1e ‘Aew Japua ‘paredu si Ajlundas s epuaT jou JO Jauieupy Ayensed ey Jo sAep (L) ussyly uyim 0S op 0}
s|ie} tojuelr) Ji $s0| Jo jooud evew Aew i1epus "00°CoN‘SS Spoedxs Juawaose|dal 1o liedal jo 1509 pajewniss
au1 §l Auadoid ay) 01 ebewep Jo sso| Aue Jo Jepua Apou Fidwoid jjeys Jojuels) ‘Spasvoid Jo uonedsfddy

"ueo; 9y}

JO W8] 8U] J0} BIURINSUI YINS UIeluiew o) pue ‘1epua AQ palinidas #simisylo se Jo ‘weibold soueinsu) poojd
[euOREN 24} Japun 195 spw Aaned wnwixew ay) oy dn ‘ueo| ayy Buunoas Auadosd ayy uo sual Joud Aue
pue ueo| ay) jo asueleq fediouud predun N} ey) 10} ‘eele plezey pooy 'zioeds B uw pejeso] sl Auedold eyl
Jeyl Jepuan Aq usaib s1 900U Jale SABp Gp UM ‘B|qB(IeAR )i ‘BJURINSU, 10| |B18pad UlBlURW puB uelqo
0} seaife Jojurig) ‘esse plezey pooj [e1oads B sk Aouaby woawebeuep Acdaflaw3 |elepad oy Jo Jolang
ayl Aq pejeubiisap ease ue ul pajedol 8q Auedoid [eey ey pinoys ‘uosied JoLjo Aue Jo JOJURIL) JO |inejep 10
uoissiwo ‘108 Aue Ag Aem Aue Ul pasredwl 8q 10U {Im Japuan Jo JoAe) Ui abeianol ey} Buipiroad Juswasiopus
ue apnjoul jeys osje Adljod eoueinsur yor3 "8210u yons sl o} ainyie; 10} AYjIge)| SJ8INSU BY) JO JaWiIeoSIp

fue Buurejuod Jou pue lepus O] eanou uspum Joud sAep (1) uBl JO WNWILIWIE naYIM paysiuwip
0 pajjesued aq ou |m abeieacd ey ucieindis e Buureiuod iginsut yoes woly sbeieson Jo sayeolyiued
19puaT 0} JSAIIBP (jBUS 10juBID) “lapua 0) siqejdacoe Ajgeuoseas aq Aew se uLO) Yons ul.pke saluedwod
oaueInNsUl Yons Agq uenum eq |[Bys_selolod JepueT Jo JoAej ul esnep eabebuow piepuess B yim pue
‘asne|o aoueinsuod Aue jo uoneddde pioae 0} Juaioins nowe ue ui Auadold |eay eu) uo sjusweaoidul)
e Buueaco anea ojgeimnsul |} ey} Jo} SISBQ Juewedeidel B uo Sjuswesiopue abesenod papusixe
plepuejs Uum edueinsut aily jo seonod uejuew pue aindold |jeys JojUeID)  9ouBRInNSU| JO 2dueuduIeN

-efebuop
siyy Jo yed e ase Auadold sy Buunsul o) Bunejss suoisiroid Bumolio} 8yl “IJONVHNSNE IOVINVA ALYIdOHd

‘sjuawaaoiduw yans Jo 1509 ay) Aed {im pue UBD JOJURIY) 1yl JapusT 0}

AI0JOBJSIIES SBOUBINSSE SIUBADE JBpUAT 0} YSiuingy Ispus jo 1senbal uodn |im Jouels Q0 000'GS speaaxe
1S00 8y} pUe S[eUSIRW JO ‘SBJIAISS ‘HIOM 8y JO JUNODI. UC PAUSSSE aQ PIN0Y udl| Jaylo JO ‘udl| S ualljeusiew
‘sl solueysew Aue )t ‘Auedold eyl 0} penddns eie sjeusiews Aue 4O ‘paysiuiny aie Seoaes Aue
‘paousWILIOD S| yiom ‘Aue a10jaq sAep (G4) ueay Ises| Je JapusT AJI0U ||BYS JOIUBIE *UOIIIMIISUOY) JO 32110N

p ebed (panunuo’) t¥SL8E000Z :ON UeOT

JOVOLHONW



UNOFF|CIAL COPY

AGE
» Loan No: 2000387544 (Continued) Page 5

as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had. g
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property- are a part of
this Mortgage:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in-any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in“curinection with this Mortgage, and (b) Grantor has the full right, power, and authority to

execute and deliver tiis Mortgage to Lender.

Defense of Title. Suniect to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property ‘against the lawful claims of ali persons. 'In the event any action or proceeding is
commenced that questions Giantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expencs. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the procezdine-and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause.tn be delivered, to Lender such instruments as Lender may request

from time to time to permit such particigatioi.
Compliance With Laws. Grantor warrantz-irat the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regu'ations of governmental authorities.

Survival of Promises. All promises, agreements, ‘ana statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, s'iall be continuing in nature and shall remain in full
force and effect until such time as Grantor's indebtedness s naid in full.

CONDEMNATION. The following provisions relating to condemnatios: proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantzi shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to cefer.d the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender slizil be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own-chcice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from.

time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is conden'ned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at i< election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness. cr the repair or

restoration of the Property. The net proceeds of the award shall mean the award after jayment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions "
relating to governmental taxes, fees and charges are a part of this Mortgage: .

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in J
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described beiow,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
fimitation ail taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

10684274

4N d‘

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Morigage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
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as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to securetne amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, zind Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedhens or to this Mortgage.

EVENTS OF DEFAULT. Atiender's option, Grantor will be in default under this Mortgage if any of the following
happen:

Default Under Indebtedness. Grantor does not meet the repayment terms of the Credit Agreement.

Default on Other Payments. Fairire of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of

any lien.

Break Other Promises. Grantor breaks any proriise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgagje or in any agreement related to this Mortgage.

10684274

False Statements. Grantor commits fraud or makes a material misrepresentation at any time in connection
with the Credit Agreement. This can include, for example, a false statement about Grantor’s income, assets,
liabilities, or any other aspects of Grantor’s financial condiitori.

ﬁefective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect {including failure of any collateral document to create a vaid and perfected security interest or lien) at

any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, (the appointment of a receiver for any
part of Grantor's property, any assignment for the benefit of creditors, any tine of creditor workout, or the
commencement of any proceeding under any bankruptcy or insolvency laws by or.against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of ne \Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnichiag of or levying on
Grantor's accounts, including deposit accounts, with Lender. However, if Grantor disnuras in good faith
whether the claim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
Lender written notice of the claim and furnishes Lender with monies or a surety bond satisfacte:y to Lender
to satisfy the claim, then this default provision will not apply. -

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between L
Grantor and Lender that is not remedied within any grace period provided therein, including without limitation ‘
any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now -
or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,

any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor's estate to assume unconditionally the obligations arising under the

guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.
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together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
if Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Frpenses covered by this paragraph include, without limitation, however subject to any limits
under applicable !aw, Lenders attorneys’ fees and Lender’'s legal expenses, whether or not there is a
lawsuit, including ette.neys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic sty or injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching records, abtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees and title insurznne, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other siins provided by law.

NOTICES. Any notice required to be givzn under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in wating, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise-rzquired by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited i the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses sriuvn.near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has griority-over this Morigage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any percon may change his or her address for notices under this
Mortgage by giving formal written notice to the other person o. nersons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Graator agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required v daw, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

10684274

MAXIMUM INDEBTEDNESS. At no time shall the principal amount of indebiedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $48,00%.00.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Granior's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any ch2iice or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage. o

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender -does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, .
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also  ~
understands that if Lender does consent to a request, that does not mean that Grantor will not have to get e
Lender's consent again if the situation happens again. Grantor further understands that just because Lender rq
consents to one or more of Grantor’s requests, that does not mean Lender will be required to consent to any

of Grantor's future requests. Grantor waives presentment, demand for payment, protest, and notice of
dishonor.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court will
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TGAGE
. Loan No: 2000387544 (Continued) Page 11

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by Lender to discharge ‘Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in this Morigage.

Lender. The wurd "Lender” means The Northern Trust Company, its successors and assigns. The words
"SuCCessors 0/ asains' mean any person or company that acquires any interest in the Credit Agreement,

Mortgage. The wcrd 'Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. 71)i2) words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accuzssions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together~with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any saie‘c: other disposition of the Property.
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Property. The word "Property” means ollectively the Real Property and the Personal Property. D
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Real Property. The words "Real Property*ircan the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents! mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, secuity agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, ayrzements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, .renues, income, issues, royalties, profits,
and other benefits derived from the Property.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS VORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

"n“ZK‘imston, Individually s
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STREET ADDRESS: 2671lN‘.J MC@ EEEEI C IAL CO PY

CITY: CHICAGO COUNTY: COCK
"TAX NUMBER: 14-29-402-024-0000

LEGAL DESCRIPTION:
UNIT NUMBER 2-SOUTH AND P-4 IN THE 2671 NCRTH LINCOLN CONDOMINIUM, AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:
LOTS 4 AND 5 IN OLIVER L. WATSON’'S SUBDIVISION OF LOT 29, LCT 30 AND PART OF LOT 31, IN
BROOMELL‘S SUBDIVISION OF THE WEST 1/2 OF OUTLOTS 10 AND 13 IN THE CANAL TRUSTEES’
SUBRDIVISION OF THE EAST 1/2 QOF SECTION 29, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN; ALSO A TRIANGULAR PIECE OF LAND EAST AND ADJOINING LOTS 30 AND 31 IN
SATID SUBDIVISICN OF BLOCKS 10 AND 13, EAST OF THE WEST LINE OF EDSON STREET (NOW OSGOOD
STREET), SOUTH OF THEE NORTH LINE CF LOT 29 IN SAID SUBDIVISICON, EXTENDING EAST OF EDSON
STREEN AFORESAID; IN COOK COUNTY, ILLINOIS;

WHICH SURVEY IS _ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBEx . 00278155; TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN COOK/COUNTY ILLINCIS.
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