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MORTGACc

MAXIMUM LIEN. At no time shall the principal amount of Indebtedness secured by the Mortgage, not ~

including sums advanced to protect the security of the Mortgage, excezd $51,600.00.

THIS MORTGAGE dated June 21, 2001, is made and executed betwarn APINAN LACHITAVONGS, whose
address is 7323 N KENNETH AVE, LINCOLNWOOQD, IL 60712 and SUFAPJRN LACHITAVONGS, whose
address is 7323 N KENNETH AVE, LINCOLNWOQOD, IL 60712; HUSBAND /£ NL WIFE (referred to below as
"Grantor") and Guaranty Home Equity Corporation d/b/a GB Home Equity, whos2 address is GBHE Oak Brook,
1100 Jorie Blvd, Suite 364, Qak Brook, IL 60523 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, togethar'with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, riglis of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in COOK County,
State of lllinois:

See EXHIBIT A, which is attached to this Mortgage and made a part of this Mortgage as if fully set forth
herein.

The Real Property or its address is commonly known as 7323 N KENNETH AVE, LINCOLNWOOD, IL 60712.
The Real Property tax identification number is 10 27 323 007.

Grantor presently assigns to Lender all of Grantor’s right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS

BOX333-LT
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Improvements of at least equal value,

Lender’s Right to Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
" Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,

- and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender’'s sole opinion, Lender's interests in the
Property are nsi jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satistactory to Lender, to protect Lender’s interest.

10684227

Duty to Protect. Grzntor agrees neither to abandon nor leave unattended the Property. Grantor shall do.all
other acts, in additizin t0 those acts set forth above in this section, which from the character and use of the
Property are reasonably n¢eassary to protect and preserve the Property. N

A,
DUE ON SALE - CONSENT BY LFENMDER. Lender may, at Lender’s option, declare immediately due and payablg
all sums secured by this Mortgage vpon the sale or transfer, without Lender’s prior written consent, of all ofﬂ
any part of the Real Property, or any-interest in the Real Property. A "sale or transfer" means the conveyances,
of Real Property or any right, title or iriterast in the Real Property; whether legal, beneficial or equitablepsy
whether voluntary or involuntary; whether Yy outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a teiri greater than three (3} years, lease-option contract, or by sale, |
assignment, or transfer of any beneficial interesi i or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in e Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by faderal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to *he taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events piizi to delinqusncy) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or ter sérvices rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liers iaving priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtednens raferred to in this Mortgage or
-those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right 10 Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or cl2iipin connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Propeity is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {1b) duvs after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys’ fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional cbligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen {15} days .before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if ‘any mechanic’s
lien, materialmen’s lien, or other lien could be asserted on account of the work, services, or materials.




LZZE830T

UNOFFICIAL COPY

40} Japuaq Ag pied 1o paunou; sesuadxa ||y sisalajul s,Japua 10910ud 03 esleudoidde sq 01 saA818q Japus
1eU) Uonoe Aue axel ‘0) pannbal lou S| INg ‘ABW JBYDq S,I0JUBIE) UO I9pUdT Usy) ‘ALadoid aul Ul §1§8Ja1Ul
§,Japua’ 108)e Afjelsaiewl pinom 1eyl paduswuwios sl Bulpaadoud o uonoe Aue j| -0s op Aew JapuaT usyl ‘moleq
painbsi se Buipuels poob ul ssaupsi1qapu| Bunsixg uieluiew o1 uonebijqo Aue yum Ajdwod o1 io Alisdord syl 01
sliedsas ayew 01 {9)) ‘Ausdoid syl uo asueINsUl paanbal Aue apiaosd 01 {g) ‘SWIRD JBYl0 pue ‘$SOURIQUINIUS
‘siseJslul A1unoes ‘susl| ‘sexe) ||e jo 8a8J)) Aledold syl desy 01 (y) s|iej JojuesD §| "SIUNLIANIAX3 S.HIANTT

*Ss3Upalqapu|
Buisixg eyi jo Jepjoy syl 01 ageied lou spasdoid syl o uoiliod jeyl o1 Ajuo Aldde |jeys spasooud
Jo uoIsIaIp Joj eBeBliop siul ul suoisiacld 9yl ‘sso] uc ejqeAed BWO99Q SOURINSY] YL W) spasdoid Aue )
“Juswalinbal 9suelnsul 40 ucneadnp e a1nN1IsSU0D pinom abebBliopy siYl JO SULBY BYL Y aouendiuod 1u91XD
ayl 0} ‘abebriowy siy1 sepun suotsiacad asueinsul 3yl Yum esuedwod e1ninsued (|eys ssaupaigepuj Bunsixg
yons BuiouspiAl JUBWINIISUL Bl Ul P3UIRILOD SuoIsiACLd aoueInsul 8yl yitm aoueldwod ‘138348 Ul SI MOJaq
paquossp ssaupslqapy] Bunsixgy Aue yowym u) pousad ayl Buung ‘sssupalgapul Bupsixg yum asueydwo?)

-Apadoud yons jo 8jes 8.Ins0|3010) Aue 1e 4o ‘abBeBuiopy syl jo suoisiacid
ayl Japun pjay 8|es =a94i0 J0 8[eS s5,8915nJ) Aue 1B ebebloy syl AqQ paisaod Auadold syl jo iasseyoind
ayy ‘oy ssed pue ‘Jo0" Lijeleq 84l 0) Inul |leys 8dugInNswl paJidxsun Auy -9jes e asueinsup padidxaun

*Jeadde Aeus s1S5949)1Ul §,JOJURID) SB Joluelr) 0) pred aq
lleys spaadcoid Yyons ‘ssaupalnssy| auyl 4o |iny ul uswAed is)e spasdoid Aue spjoy l1spus J] "Sseupalqspul

- 9yl Jo @ouejeq jedioud ayy o) waldde aq peys ‘Aue I ‘IepulBwal eyl pue ‘1seselul panJade Aed 01

uays ‘abebiioy syl Japun sspus 01 Humn Junowe Aue Aed 01 1541} pasn aq ||eys Alladoid syl Jo ucnei0Isal |
1o xeda) syl 0} PaNLLLIOD 10U SBY /BpuUIT Udiym pue 1disdal aiey) L8l sAep Q8| UIYUMm pasingsip
Uu29q 10U aaey Yoym spaadold Auy aBeblicly SiYl J8pUN JNEJBP Ul JOU S| 10IURIL) }1 UOIEBIQ}SAL 10 Jledal JO
1509 8|geuOseal ay] 1o} spassold ay) woly 101de DasInquital 10 Aed ‘aunuipuadxe yons jo Joosd AJoroeysiies
uodn ‘|leys Jspus]  “uspud] 01 AJoloejsnes Juduuew e Ul sluswsacidw] paAonsap 10 psBewep ayl
aoe|day Jo Jeday jjeys soiuein ‘nedas pue uonesolssr 01 spasoosd syl Aidde 01 51958 Japue )| "Atiadoid s
Jo l1edar pue uonel101s3l 84yl J0 ‘Aledold syl Bunosayyz uall Aue jo JuawAed ‘ssaupalgapu| 9yl Jo ucilonpal
ayl o} spaasold syl Ajldde pue sgueinsul Aue JO SPa3JGLU Ul UIR1S) PUR SAISD2] ‘UOINIZR §,lapua] 1B ‘Arw
Jspus ‘paneduwn S| Alundas §,19pUa 10U JO 1BUIaYAN CALBNISES 8] JO SABP {GL) U8B LIYUAM OS Op 01 S|igj
lojuesn) JI sso| jo jooid axew Aew iapual ‘Q0'000’ LS SPS9sxsH juswade|dsl Jo Jiedas jO 1SOT paleLISD
ayy ji Ausdozd syl 01 abBewep Jo sso| Aue Jo JapuaT Ajiou AidiLold peys Jojuelny “spaanoid jo uones)ddy

"URO| 3Y1 JO U] 8U3 JO) 90URINSUI
4oans uleluliew o] pue ‘sapua Ag paiinbal asimisylo se 1o ‘weiboid auelnsu] poojd [BUONBN BY) Japun 38s
sywi Aoijod winwixew ayy 01 dn ‘ueoy syl Buunotas Ausdoud ayl uo susl <01 Aue pue ueo| 8yl Jo asueleq
[ediound piedun [jn) syl 10} ‘Ease piezey poo)) |e10ads B Ui paleao| SI ALIBC0IL 8L 1Byl Japua] AQ usalb
81 90110 J8)je SABP G UIYLM ‘Bge|ieAR i ‘S8OUBINSU| POO|{ [EJEP34 UIBJUIBW LU2 UIEX]O 03 saaibe lojuein
‘eale plezey pooly |e1oads e se Asueby juswabeue AouaBiasw3 |esspaq 8y Jo 4o 9aJi1] aul Aq paieubisap
ealje ue ul pa1edo| aq Ausdold |esy Byl pinoysg  "uossad Jsylo Aue 20 JOJURILY JOFElEP JO UDISSILIO
‘1oe Aue Aq Aem Aue ul paliedw) ag lou ||im 12pud Jo 1oag) Ul abBelaao?d eyl Buipiaezd juawssiopua
ue apnoul j|eYys osie Aoijod aoueinsul yose3g 'aojlou yans aAlb o1 ainjiey 1o} ANjIQeI| S,18INSUN-31 510 Jawe|osip
Aue BuiuieluG3 10U pue Jepusl 01 esnou usiium Joud sAep (Q]) US) JO WNWIUIW B INOYHM pauysiunuip
10 paj@oued aq 1ou |Im abelaaod 1eyl uonejndns e Bululeluos Jainsul yoea woly abBeianoo jo sa1e01yI80
lapua 01 JaAlBp ||eyS Joluelny Japua 03 a|qeldasoe Ajqeuoseas ag Aew SB WI0) Y2NS Ul pue saedwod
aoueINsSUl LoNS AQ uaUm Bq |BYS SBIDI0d "Jspus] Jo JoAe) Ul esned eebebliow plepuels B yum pue
‘asne|s aoueINSUlod Aue Jo uonesydde piocae 03 JUBIDIYNS unowe ue u) Auadold jeay ay) uo sjusuIBA0Idwl)
e BuuaAaod anjea Jjqeinsul ||ny a9yl Joj SISeq luswate|dal B uo SludwWasIOpus abeudnod papusixa
piEpURIS Ylam 3oUBIASUI 311} 1O s39lod uleluiew pue amnooud j|BYS 10JURIG  "9JUBINSUL JO BJUBUSIUIEI

:abebBlrow
siyl jo 1ed e aie Auadoid ayy Buunsul oy Bunejas suoisiaold Buiamo)io) syl "JONYHNSNI 3DVINVYA ALHIdOHd

'SUaWaA0IdWIL YONs JO 1500 8yl Aed jIm pue ueo JOjUBID
12yl lepust 01 AJOlIBJSIIES SBOUBINSSE SJUBADE JBpUsT 01 Ysiuin} Jepuaq jo 1ssnbas uodn [im 10lURID

t abed (panunuo))
JOVOLHON



-

UNOFF|CIAL COPY
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such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender’s option, will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either {1} the term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C)} be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to

« which Lender may be entitled on account of any default. Any such action by Lender shall not be-construed as

curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and ciesiof all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
[title opinion issued in fave: ¢f, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, arid avthority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever

* defend the title to the Property againet the lawful claims of all persons. In the event any action or
proceeding is commenced that quesiions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Granor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled ‘o participate in the proceeding and to be represented in the
praceeding by counsel of Lender’s own choicé, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from tim: toitime to permit such participation.

Compliance With Laws. Grantor warrants that the(Pranerty and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regularicie of governmental authorities.

Survival of Promises. All promises, agreements, and staterierits Grantor has made in this Mortgage shalt
survive the execution and delivery of this Mortgage, shall ks continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Exisflng Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may bz szcondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payvment of, the Existing
‘Indebtedness and to prevent any default on such indebtedness, any defau't urder the instruments
evidencing such indebtedness, or any default under any security documents for such iziozbtedness.

‘No Madification. Grantor shall not enter into any agreement with the holder of any muitgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. [f any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause 1o he delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain

10684227
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under ‘the Note, this Mortgage, and the Related Documents, and {2} the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
‘and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
.do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
fiting, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMAMCE. If Grantor pays all the Indebtedness when due, and otherwise performs ali the
obligations imposed-unon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this” Murtgage and suitable statements of termination of any financing statement on file
evidencing Lender’s seciiy interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasoriglie termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURIT" 'NTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third-narty, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's(trugtae in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debters, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction cver Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any claim niace by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered npzid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shail be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other nstiument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaio v recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall'o% bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage,

EVENTS OF DEFAULT. At Lender's option, Grantor will be in_Zefault under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due undear.diie Indebtedness.

Default on Other Payments. Failure of Grantor within the time requiied hy this Mortgage tc make any
payment for taxes or insurance, or any other payment necessary to preveat fiing of or to effect discharge
of any lien. .

‘Break Other Promises. Grantor breaks any promise made to Lender or fails to perfzip promptly at the time
-and strictly in the manner provided in this Mortgage or in any agreement related to tnis *Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Granic or on Grantor's
behalf under this Martgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Martgage or any of the Related Documents ceases to be in full force and
.effect {including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantar’s property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor’s accounts, including deposit accounts, with Lender. However, if Grantor disputes in good faith
whether the ciaim on which the taking of the Property is based is valid or reasonable, and if Grantor gives
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from,.serving as a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest in all or any part of
the Property.

Deficiency Judgment. If permitted by applicable law, L.ender may obtain a judgment for any deficiency
.remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

10684227

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Pronorty. To the extent permitted by applicable law, Grantor hereby waives any and al! right to
have the properiy.marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
-at any public sale oiiaior any portion of the Property.

Notice of Sale. Lender wil' give Grantor reasonable notice of the time and place of any public sale of the -
Personal Property or of the trne after which any private sale or other intended disposition of the Perional -
Property is to be made. Rezsonable notice shall mean notice given at least ten (10) days before the time of ”

the sale or disposition. .

'y

Election of Remedies. All of Lender’s ights and remedies will be cumulative and may be exercised alone or -,
together. -An election by Lender to ¢hoose any one remedy will not bar Lender from using any other »
remedy. |f Lender decides to spend money i to perform any of Grantor’s obligations under this Mortgage,
after Grantor’s failure to do so, that decisioii Y. Lender will not affect Lender’s right to declare Grantor in
default and to exercise Lender’s remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such suir‘as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any/court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs thal ii Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rignts shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, “zwever subject to any limits under
applicable law, Lender’s attorneys’ fees and Lender’s legal expenses; wiisther or not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {inclading efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
‘of searching records, obtaining title reports {including foreclosure reports), survevors’ reports, and appraisal
‘fees and title insurance, to the extent permitted by applicable law. Grantor also will’pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitaiicn) any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {unless otherwise required by law}, when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender’s address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor’s responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
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intergst, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
fndebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

-Time is of the Essence. Time is of the essence in the performance of this Mortgage.

10684227

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exenption laws of the State of lilinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The follzwing words shall have the following meanings when used in this Mortgage: -

Borrower. The wors "Forrower” means APINAN LACHITAVONGS and SUPAPORN LACHITAVONGS, and
all other persons and er.tiv’es signing the Note. g

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating.to the protection of human health or the environment, including without -~

- limitation the Comprehensive Ervircnmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, ev seg. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 {(“SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Coriccrvation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, ¢ sequlations adopted pursuant thereto.

Event of Default. The words "Event of Defaul?" raean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing indebtedness. The words "Existing Indebtedneas” mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor” means APINAN LACHITAVONGS and SUPAPORN LACHITAVONGS.

Guaranty. The word "Guaranty” means the guaranty from guarar.itor “endorser, surety, or accommodation
party to Lender, including without fimitation a guaranty of all or part of ite Note.

Hazardous Substances. The words "Hazardous Substances" mean :natefials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may ‘cause or pose a present or
potential hazard to human health or the environment when improperly used, tresied, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardeus Substances" are used
in their very broadest sense and include without limitation any and all hazardous Or toxic substances,
materials or waste. as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or an's { action thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property,

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with ali renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Martgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Guaranty Home Equity Corporation d/b/a GB Home Equity, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
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INDIVIDUAL ACKNOWLEDGMENT
STeTE OF ILLINOIS )
' ) 88

COUNTY OF COOK

On this day befcre-ine, the undersigned Notary Public, personally appeared APINAN LACHITAVONGS and
SUPAPORN LACHITAVONGS, HUSBAND AND WIFE, to me known to be the individuals described in and who

‘deed, for the uses and purpzsaes therein mentioned.

executed the Mortgage; 7id acknowledged that they signed the Mortgage as their free and voluntary act and

fficis»;:_n}al ths 5

day of JUN‘L

Va‘t’&a_[ e

Notary Public in and for the State of

,200 |

{

My commission expires f[ ! Z‘.I D()

ANV vt iy

ILASER PRQ Landing, Rag. U.S. Fat. & T.M. OFF., Ver. 5.14.10.04 [] Concealtan 1397, 2001,
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