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THIS MORTGAGE ("Security Jastrument”) is given on July 02, 2001 . The mortgagor is ®
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("Borrower").
This Security Instrument is given to ,
Option Cne Mortgage Corplration, a California Corporation

which is organized and existing under the laws of CALI'ORNTA , and whose

address is 3 Ada, Irvine, CA 92618 {("Lender"),
Borrower owes Lender the principal sam of

NINTY ONE THOUSAND

.AND NO/140THs Dollars (U.S. $91,000.00 ).

This debt is evidenced by Borrower's note dated the same date as this Secur'ty [nstrument ("Note"), which provides for monthly

payments, with the fuil debt, if not paid earlier, due and payable on August-3l, 2031 This

Secunity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with intefest advanced under paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Borrower's covenanis znd agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to.Lender the following described
property located in Cook County, Illinois:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART THEREOF.

Permanent Real Estate Index Number; 13-25-405-019

which has the address of 2509 W DIVERSEY, CHICAZO {Street, City],
Illinois 50647 {("Property Address");

[Zip Code]
ILLINOIS-Single Family
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sments now or hereafter erected on the property, and all easements, appurtenances, and
xrty. All replacements and additions shall also be covered by this Security Instrument,
‘curity Instrument as the "Property. "

lorrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
’roperty is unencumbered, except for encumbrances of record. Borrower warrants and
y against all claims and demands, subject to any encumbrances of record.

ler covenant and agree as follows:

t; Prepayment and Late Charges. Borrower shall promptly pay when due the principal

Note and any prepayment and late charges due under the Note.

Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
¢ under the Note, until the Noie 75 paid in full, a sum ("Funds") for: (a) yearly taxes
ver this Security Instrument as a/1i6n on the Property: (b) yearly leasehold payments
yearly hazard for property insurance premiums; (d) yearly flood insurance premiums,
uns, if any; and (f) any sums payable by Barrower to Lender, in accordance with the
uent of mortgage insurance premiums. These items are called "Escrow Items." Lender
1 amount not to exceed the maximum amounta 'epder for a federally related mortgage
unt under the federal Real Estate Settlement Frocedvres Act of 1974 as amended from
. ("RESPA"), unless another law that applies to thé Furds sets a lesser amount. If 80,
unds in an amount not to exceed the lesser amount, 1.endr may estimate the amount

and reasonable estimates of expenditures of future Eserow. Ttems or otherwise in

titution whose deposits are- insured by a federal agency, mstgeatality, or entity
tution) or in any Federal Home Loan Bank. Lender shall apply the Fup: to pay the
wwer for holding and applying the Funds, annually analyzing the escrcw account, or
ays Borrower interest on the Funds and applicable law permits Lender to/mske such
OWer to pay a ong-time charge for an independent real estate tax reporting service ased
3$ applicable law provides otherwise. Unless an agreement is made or applicable J=w
t be required to pay Borrower any interest or earnings on the Funds. Borrower atd
interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
-redits and debits to the Funds and the purpose for which each debit to the Funds was
ecurity for all sums secured by this Security Instrument.

‘he amounts permitted to be held by applicable law, Lender shall account to Borrower
squirements of applicable law. If the amount of the Funds held by Lender at any time
:n due, Lender may so notify Borrower in writing, and, in such case Borrower shall
: up the deficiency. Borrower shall make up the deficiency in no more than twelve
n.
ired by this Security Instrument, Lender shall promptly refund to Borrower any Funds
der shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
ader at the time of acquisition or sale as a credit against the sums secured by this

ipplicable law provides otherwise, all payments received by Lender under paragraphs
:nt charges due under the Note; second, to amounts payable under paragraph 2; third,
last, to any late charges due under the Note.

1y all taxes, assessments, charges, fines and impositions attributable to the Property
wstrument, and leasehold payments or ground rents, if any, Borrower shall pay these
ph 2, or if not paid in that manner, Borrower shall pay them on time directly to the

ptly furnish to Lender all notices of amounts to be paid under this paragraph, If -

rower shall promptly furnish to Lender receipts evidencing the payments.

oy lien which has priotity over this Security Instrument unless Borrower: (a) agrees
ured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
lien in, legal proceedings which in the Lender's opimion operate to prevent the
¢ holder of the lien an agreement satisfactory to Lender subordinating the lien to this
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ien which may attain priority over i
all satisfy the lien or take one or meg

ling or hereafter erected on the Propey
any other hazards, including floodyy
mounts and for the periods that Leng
et to Lender's approval which shall
aay, at Lender's option, obtain covery

1 standard mortgage clause. Lender shy
iptly give to Lender all receipts of p
he insurance carrier and Lender. Lengy

rwise requires, insurance proceeds sty
aining any such insurance proceeds, g
» and absolute discretion, and regardlyg
strument, whether or not then due,
and/or (ii) to Borrower to pay the cog
7y to Lender, If Borrower abandons g
ter has offered to settle a claim, Leng
egardless of any impairment of secury
red by this Security [nstrument, whetiy

oceeds to principal shall not extend y
re the amount of the payments. If ung
ies and proceeds resulting from damg
by this Security Instrument immediaty

ther insurance on the Property and sy
ler as loss payee thereunder, and (ii) j

tower's Loan Application; Leaseholy
1 by this property on the terms containg
svondary residence, Lender makes ny.
rowes intends to occupy this property g
;s ts sole primary/secondary residerng
{this promise to occupy the property x
3 remedies/ in hddition to the remedi
ment due and pay2vle and foreclose fe
inder the Note aceordingly, increase fe
ithat the principal balanes be reducedy
»d on non-owner occupied loans,

' to deteriorate, or commit waste on
il or criminal, is begun that in Lender;
impair the lien created by this Secuny
as provided in paragraph 18, by causiy
termination, precludes forfeiture of (e
Security [nstrument or Lender's securiy
‘ess, gave materially false or inaccury
iformation) in connection with the loy
s occupancy of the Property as a princiy
the provisions of the lease. If Borrow
mmder agrees to the merger in writing.
)eeeding purporting to affect the Propery
by this Security Instrument, or the righs
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or powers of Lender with respect to thlS Secunty [nstrument or the Property. All causes of action of Borrower, whether accrued

before or after the date of this Security Instrument, for damage or injury to the Property or any part thereof, or in connection with
any transaction financed in whole or in part by the proceeds of the Note or any other note secured by this Security Instrument, by
Lender, or in connection with or affecting the Property or any part thereof, including causes of action arising in tort or contract
and causes of action for fraud or conceaiment of a material fact, are, at Lender's option, assigned to Lender, and the procesds
thereof shall be paid directly to Lender who, after deducting therefrom all its expenses, including reasonable attorneys' fees, may
apply such proceeds to the sums secured by this Security Instrument or to any deficiency under this Security Instrument or may
release any monies so received by it or any part thercof, as Lender may elect. Lender may, at its option, appear in and prosecute
in its own name any action or proceeding to enforce any such cause of action and may make any compromise or settlement thereof,
Borrower agrees to execute such further assignments and any other instruments as from time to time may be necessary to effectuate
the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupr<y, vrobate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and pay
for whatever is necessary ‘o nrotect the value of the Property and Lender's rights in the Property. Lender's actions may include
paying any sums secured by 4 lien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Propsity.»-make repairs. Although Lender may take action under this paragraph 7, Lender does not have
to do so.

Any amounts disbursed by Lerde: under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lendcr agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate in effect from “ime ¢ time and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required "o waaintain the mortgage insurance in effect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceases to'heuneffect, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternate r1ortgage insurer approved by Lender. If substantially equivalent
mortgage insurance coverage is not available, Borrower shall pay 1" Linder each month a sum equal to one-twelfth of the yearly
mortgage insurance premium being paid by Borrower when the insurasice coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in lieu of mortgage ‘peurance. Loss reserve payments may no longer be
required, at the option of Lender, if mortgage insurance coverage (in the ameun. and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Burrower-chall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss reserve, until the requirement fCr morigage insurance ends in accordance with
any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mispéction. _

10. Condemmation. The proceeds of any award or claim for damages, direct or consecuential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and shall
be paid to Lender. Lender may apply, use or release the condemnation proceeds in the same manner s peovided in paragraph 5
hereof with respect to insurance proceeds.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condempsr offers to make
anaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoratlon or repair of the Property or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shail not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph
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17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: () is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Propesty under the terms of this Security Tnstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note withour that Borrower's consent.

13. Loan Charges. If the loan secured by this Security [nstrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borzuwer designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender's
address stated herem or 2y .other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed “o-wave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Gevorshility. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In thic event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such-conflict shall not/af.ect other provisions of this Security Instrement or the Note which can be given effect
without the conflicting provision. To tiis end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall o given one conformed copy of the Note and of this Security Insirument.

17. Transfer of the Property or a BeneficizX interest in Bomower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Eorrower is sold or transferred and Bortower is not a natural person) without
Lender's prior written consent, Lender may, at its opliow. require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Iiender if exercise is prohibited by federal law as of the date of this
Security Instrument. . s

If Lender exercises this option, Lender shall give Borrotver notice of acceleration.. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within ‘vhich Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration©f this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrowes.

I8. Borrower's Right to Reinstate. If Borrower meets certain conditicns, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (ay S dava<or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sa.s cordained in this Security Instrument; or {b)
entry of a judgment enforcing this Security Instrument. Those conditions are that Borioswer: (a) pays Lender all sums which then
would be due under this Security Instrument and the Note as if no acceleration had occuried; (b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrumient, including, but not limited to,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to astu'e that the lien of this Security
Instrument. Lender's rights in the Property and Borrower's obligation to pay the sums secured by nis Jecurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured Lcrehy shall remain fully
effective as if no acceleration had occurred. However, this right to feinstate shall not apply in the case Of-acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer"} that collects monthiy payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law. The holder of the Note and this Security Instrument shall be deemed to be the Lender
hereunder.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
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governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remedial actions in accordance with Environmental Law.

Borrower shall be solely responsible for, shall indemnify, defend and hold harmless Pender, its directors, officers,
employees, attorneys, agents, and their respective successors and assigns, from and against any and all claims, demands, causes
of action, loss, damage, cost (including actual attorneys' fees and court costs and costs of any required or necessary repair, cleanup
or detoxification of the Property and the preparation and implementation of any closure, abatement, containment, remedial or other
required plan), expenses and liability directly or indirectly arising out of or attributable to (2) the use, generation, storage, release,
threatened release, discharge, disposal, abatement or presence of Hazardous Substances on, under or about the Property, (b) the
transport to or from the Property of any Hazardous Substances, (c) the violation of any Hazardous Substances faw, and (d) any
Hazardous Substances claims.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or hdzardous substances by
Environmental Law an the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this paragraph
20, "Environmental Law" me2us-federal laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmental protection.

ADDITIONAL COVENANTG. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. I7ary installment under the Note or notes sccured hereby is not paid when due, or if Borrower
should be in default under any provisiox of this Security Instrument, or if Borrower is in default under any other mortgage or other
instrument secured by the Property, afl sums s=.1:¢d by this Security Instrument and accrued interest thereon shall at once become
due and payable at the option of Lender without prica nofice, except as otherwise reqm_ted by applicable law, and regardless of any
prior forbearance. In such event, Lender, at its option. and subject to applicable law, may then or thereafter invoke the power of
sale and/or any other remedies or take any other acticns permitted by applicable law. Lender will collect all expenses incurred in
pursuing the remedies described in this Paragraph 21, mchuring, but not limited to, reasomable attorneys' fees and costs of title
evidence.

22. Release. Upon pdyment of all sums secured by thi; Security Instrument, Lender shall release this property without
warranty to the person or persons legally entitled to 1t. Such person ¢r persons shall pay any recordation costs. Lender may charge
such person or persons a fee for releasing the Property for services rendered if the charging of the fee is permitted under applicable
law.

23. Waiver of Homestead. Borrower waives all right of homestead xcmvtion in the Property.

24. Misrepresentation and Nondisclosure. Borrower has made certain writ/zi representations and disclosures in order to
induce Lender to make file loan evidenced by the Note or notes which this Security Tistrument secures, and in the event that
Borrower has made any material misrepresentation or failed to disclose any material {act Lender, at its option and without prior
notice or demand, shall have the right to declare the indebtedness secured by this Security Instument, irrespective of the maturity
date specified in the Note or notes secured by this Security Instrument, immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provisien of this Security Instrument,

26. Waiver of Statute of Limitations. The pleading of the starute of limitations as a defense t¢ entorcement of this Security
Instrument, or any and all obligations referred to herein or secured hereby, is hereby waived to the {vYiest-extent permitted by
applicable law.

27. Modification. This Security Instrument may be modified or amended only by an agreement in »yiiting signed by
Borrower and Lender.

28. Reimbursement. To the extent permitted by applicable Iaw, Borrower shall reimburse Trustee and Lender for any and
all costs, fees and expenses which either may incur, expend or sustain in the execution of the trust created hereunder or in the
performance of any act required or permitted hereunder or by law or in equity or otherwise arising out of or in connection with
this Security Instrument, the Note, any other note secured by this Security Instrument or any other instrument executed by Borrower
in connection with the Note or Security Instrument. To the extent permitted by applicable law, Borrower shall pay to Trustee and
Lender their fees in connection with Trustee and Lender including, but not limited to assumption application fees; fees for payoff
demands and, statements of loan balance; fees for making, transmitting and transporting copies of loan documents, verifications,
full or partial lien releases and other documents requested by borrower or necessary for performance of Lender's i ights or duties
under this Security Instrument; fees arising from a returned or dishonored check; fees to determine whether the Property is
occupied, protected, maintained or insured or related purposes; appraisal fees, inspection fees, legal fees, broker fees, insurance
mid-term substitutions, repair expenses, foreclosure fees and costs arising from foreclosure of the Property and protection of the
security for this Security Instrument; and all other fees and costs of a similar nature not otherwise prohibited by law.
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29. Clerical Error. In the event Lender at any time discovers that the Note, any other note secured by this Security
Instrument, the Security Instrument, or any other document or instrument executed in connection with the Security Instrument, Note
Or notes contains an error that was caused by a clerical mistake, calculation error, computer malfunction, printing error or similar
error, Borrower agrees, upon notice from Lender, to reexecute any documents that are necessary to correct any such error(s).
Borrower further agrees that Lender will not be liable to Borrower for any damages incurred by Borrower that are directly or
indirectly caused by any such error.

30. Lost, Stolen, Destroyed or Mutilated Security Instrument and Other Documents. In the event of the loss, theft or
destruction of the Note, any other note secured by this Security Instrument, the Security Instrument or any other documents or
instruments executed in connection with the Security Instrument, Note or notes (collectwely, the "Loan Documents™), upon
Borrower's receipt of an indemnification cxecuted in favor of Borrower by Lender, or, in the event of the mutilation of any of the
Loan Documents, upon Lender's surrender to Borrower of the mutilated Loan Document, Borrower shall execute and deliver to
Lender a Loan Document in form and content identical to, and to serve as a replacement of, the lost, stolen, destroyed, or mutilated
Loan Documents, and may be treated for all purposes as the original copy of such Loan Document.

31. Assignme~c o7 Rents. As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property.
Borrower shall have the rigiii to collect and retain the rents of the Property as they become due and payable provided Lender has
not exercised its rights to rejuice immediate payment in full of the sums secured by this Security Instrument and Borrower has not
abandoned the Property.

32. Riders to this Securily r=trument. If -one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and ajreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this SCurity Instrument as if the rider(s) were a part of this Security Instrument,

[Check applicable box(es)]

Adjustable Rate Rider [_1 Condominium Rider 1-4 Family Rider
O wo Prepayment Penalty Option Rider e ned Unit Development Rider ] Occupancy Rider
H Other(s) (specify) ‘
BY SIGNING BELOW, Borrower accepts and agrees to I.m. tems and covenans contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it. . . . 5
Witnesses:

_/

sz/d /// - (Seal) L (Seal)

PAULA INFELISE -Borrower -Borrower

ﬁ//’/ﬁﬁ’é Jﬁw//#} (Sea) e (Seal)

666? Aﬁuﬁa)'% ‘FC)( m WW&B‘H" er -Borrower
& of wd{:\(\gg bome Stea

(Seal) (Seal)
-Borrower -Borrower

Page 7 of & ' ILD10017 (05-28-98)




UNOFFICIAL COPY



Loan Number: 041041989 U N QJn:g FumleCtJAL C Q PYate: 07/%29985339

STATE OF ILLINOIS, Couanty ss: C 0 G( C

I, LLW Ul_/bb[[ﬁ/fé W , a Notary Public in and for said county and state do hereby certify

that

, personally known to me to be the same persmwhose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that
signed and delivered th< sa’d instrument as free and voluntary act, for the uses and purposes thétein set forth.

Given under my hand and official seal,‘th.is day of W a;@ { ,

My Commission Expires: % ;i : Zz
| o &0

IT“M‘\\;@\ R N - I%lic
OFF!CIAL SEAL"

. BEATR)Z AGUILERA
" Cetaw: Pgbifc; State of Minois %
: OrmMmission Expireg 1614/2000 4

G bt
ST TR e hoe, 4

LS SO
R RSl T W PRI 1
R P R
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made July-02, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secure Borrower's Adjustable Rate Note (the "Note") to

Opticn One Mortgage Corporatiocn, a California Corporation
(the "Lende:")-of the same date and covering the property described in the Security Instrument and located
at:

2509 W DIVERSEY, CHICAGO, IL 60647
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST

) RATE AND THE MONTI{LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST R’i1¥; CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In additicn to-ite covenants and agreements made in the Security
Instrurnent, Borrower and Lender further covenant and agree as follows:

The Note provides for an initial interest rate of 10.150% . The
Note provides for changes in the interest rate and the monthly paymgn:s, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of August 2003 ,
and on that day every sixth month thereafter. Each date on which my interest rate cowid change is called a -
"Change Date."

(B) The Tndex

Beginning with the first Change Date, my interest rate will be based on an Index. The " Trdex” is the
average of interbank offered rates for six-month U.S. dollar-denominated deposits in the Londei market
("LIBOR"), as published in The Wall Street Journal, The most recent Index figure available as of rie first
business day of the month immediately preceding the month in which the Change Date occurs is called the
"Carrent Tndex."

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparabie information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
FIVE percentage poini(s) ( 5.000% )

to the Current Index. The Note Holder will then round the result of this addition to the next higher one-eighth
of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX - Single Family
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be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid prmmpal that T am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my

monthly payment,

(D) Limits on Intcrest Rate Changes '
The interest rate T am required to pay at the first Change Date will not be greater than
13.150% orlessthan 10.150% . Thereafter, my interest rate will never

be increased or decreased on any single Change Date by more than one percentage point (1.0%) from the rate
of interest I have been paying for the preceding six months. In no event will my interest rate be greater
than 16 .150% or less than  10.150%

(E) Efieciivi» Date of Changes

My new 1ntsrest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginun on the first monthly payment date after the Change Date until the amount of my
monthly payment changesagpin.

(F) Notice of Change,

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the etfective date of any change. The notice will include information required
by law to be given me and also the title a'id telephone number of a person who will answer any question I may

have regarding the notice,

TRANSFER. OF THE PROPERTY Ok /. 2ENEFICIAL INTEREST IN BORROWER
Covenant 17 of the Security Instrument is amendea to<cad as follows:

Transfer of the Property or a Beneficial Interest in Porrower. If all or any part of the Property or any
v interest in it is sold or transferred (or if a beneficial interest 12-Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, L<naer may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. Hovever, this option shall not be exercised
- by Lender if exercise is prohibited by federal law as of the date of this Securi'y Instrument. Lender also shall
not exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the transfere:-and (b) Lender reasonably
determines that Lender's a.ecurlty will not be impaired by the loan assumption and 4°a: the risk of a breach of
any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable tee s a condition to
Lender’s consent to the loan assumption. Lender may also require the transferee to sign an assumption
agreement that is acceptable to Lender and that obligates the transferee to keep all the promises and asteements
made in the Note and in this Security Instrument. Borrower will contimue to be obligated under tie Note and
this Security Instrument unless Lender releases Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Single Family
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BY SIGNING BELOW, Borrower accepts and agrees to i:hc terms and covenants contained in this
Adjustable Rate Rider.

%@/ﬁg K"%{:" (Seal) - (Seal)

PAULA INFELISE

(Seal) (Seal)

(Seal) (Sea)

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR, INDEX-Single Family ‘
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1-4 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER is made July 02, 2001 , and 1§ incorporated
into and shall be deemed to amend and supplement the Mortgage Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's Note

to
Option One Mortgage Corporation, & California Corporation

(the "Lender”) ¢f the same date and covering the Property described in the Security Instrument and located
at: '

2509 W DIVERSEY, CHICAGO, IL 60647

(Property Address)
1-4 FAMILY COVENANTE. /In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further zovenant and agree as follows:

A. ADDITIONAL PROPERTY SURIECT TO THE SECURITY INSTRUMENT. In addition to the
Property desctibed in the Security Instn'mer:, the following items are added to the Property description, and
shall also constitute the Property covered by the Security Instrument; Building materials, appliances and goods
of every nature whatsoever now or hereafter lozated.in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevention ard eitinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closefs, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stormarors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached floor <overings now or hereafter attached to the
Property, all of which, including replacements and additions therét, shall be deemed to be and remain a part
of the Property covered by the Security Instrument. All of the foreguing together with the Property described
in the Security Instrument (or the leasehold estate if the Security Instruni=ni is on a leasehold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a
change in the use of the Property or its zoning classification, unless Lender has agi=td in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any, governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not alloly any lien
inferior to the Security Instrument to be perfected- against the Property without Lender's prior  wiitten
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaiost rent loss in addition to the
other hazards for which insurance is required by Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Covenant 18 is deleted.

E. BORROWER'S OCCUPANCY. Unless lender and Borrower otherwise agree in writing, the first
paragraph in Covenant 6 concerning Borrower’s occupancy of the property is deleted. Ali remaining

MULTISTATE 1-4 FAMILY RIDER
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Covenants and agreements set forth in Covenant 6 shail remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph F, the word "lease” shall mean "sublease” if the Security
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absitutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents”)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender
or Lender's agen's t» collect the Rents, and agrees that each tenant of the Property shall pay the Rents to
. Lender or Lender's <genuts. However, Borrower shall receive the Rents until (i) Lender has given Borrower
notice of its intention (0 raceive Rents after a default by borrower under the Security Instrument and (ii)
Lender has given potice to fic: tenant(s) that the Rents are to be paid to Lender or Lender's agent. This
assignment of Rents constitutes-an absolute assignment and not an assignment for additional security only.

If Lender gives notice of #is 1atention to receive Rents to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustee {or the benefit of Lender only, to be applied to the sums secured by the
Security Instrument; (i) Lender shall b¢ entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Propeity shall pay all Rents due and unpaid to Lender or Lender's
agents:upon Lender's written demand to the tenant:(iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be sppiied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not¢ litaited to, attorney's fees, receiver's fees, premiuims
on receiver's bonds, repair and maintenance costs, insusanze premiums, taxes, assessments and other charges
on the Property, and then to the sums secured by the Securiiy Instrument; {v) Lender, Lender's agents or any
Judicially appointed receiver shall be Liable to account for only thos: Rents actually received; and (vi) Lender
shall be entitled to have a receiver appointed to take possession Of‘ard manage the Property and collect the
Rents and profits derived from the Property without any showing us to the inadequacy of the Property as
sécurity.

If the Rents of the Property are not sufficient to cover the costs of foxing control of and managing
the Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant «¢ Covenant 7,

Borrower represents and warrants that Borrower has not executed any prior gssignment of the Rents
and bas not and will not perform any act that would prevent Lender from exercising itsnights under this
paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to entzr %pon, take
control of or maintain the Property before or after giving notice of default to Borrower. Howevel Lender,
or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurt - Any
application of Rents shall not cure or waive any default or invalidate any other right or remedy of Lender.
This Assignment of Rents of the Property shall terminate when all the sums secured by the Security Instrument
are paid in full.

L "ASSIGNMENT OF RENTS" MODIFIED. Any Covenant of the Security Instrument granting an
Assignment of Rents to Lender is superseded by this Rider.

1 CROSS-DEFAULT PROVISION. Borrower's default or breach under any note Or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument,

MULTISTATE 1-4 FAMILY RIDER
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

- A
%ié /7//2%?{ o

PAULA INFELISE Borrower Borrower

Borrower Borrower
Borrower Borrower
MULTISTATE 1-4 FAMILY RIDER -
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Law Tile Insurance Company, (nc. -

Commitment Number: 124839N

SCHEDULE C
PROPERTY DESCRIFTION

Thé land referred to In this Commitment is described a8 follows:

LOT 4 IN RESUBDIVISION OF LOTS 1, 2, 3, 4 AND 5 IN BLOCK 24 IN ALBERT CROSBY AND OTHERS
SUBDIVISION OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 25, TOWNSHIP 40 NORTH,
RANGE 13, EALT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

ALTA Carmvnitment {124839.PFD/124830N/3)
Schedula C
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