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MOR1GAGE

MAXIMUM LIEN. At no time shall the principal amount «i, Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $100,000.00.

THIS MORTGAGE dated July 7, 2001, is made and executed between ROBERT E SEDLER, whose address is
617 S STONE AVE, LAGRANGE, IL 60525 and SUSAN Q SEDLEk; w.nose address is 617 S STONE AVE,
LAGRANGE, IL 60525; HUSBAND AND WIFE, JOINT TENANTS (refercec to below as "Grantor"} and Bank
One, N.A., whose address is 100 East Broad Street, Columbus, OH 43271 (rferred to below as "Lender™).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrens, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easemenis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights {including stock ir uiilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property”) located in'COOK County,
State of lllinois:

Tax ID : 18-09-108-00%

LOT 20 IN BLOCK 4 IN H.O. STONE AND COMPANY’S BRAINARD PARK BEING A SUBDIVISION OF THE
WEST 1/2 OF THE WEST 1/2 OF THE NORTH WEST 1/4 AND THE WEST 1/2 OF THE NORTH WEST 1/4
OF THE SOUTH WEST 1/4 OF SECTION 9, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINGIS.

The Real Property or its address is commonly known as 617 S STONE AVE, LAGRANGE, IL 60525. The Real
Property tax identification number is 18-09-109-005.
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REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness definition,
and without limitation, this Mortgage secures a revolving line of credit and shall secure not only the amount
which Lender has presently advanced to Grantor under the Credit Agreement, but also any future amounts
which Lendar may advance to Grantor under the Credit Agreement within twenty (20} years from the date of
this Mortgage to the same extent as if such future advance were made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lender to make advances to Grantor so long as Grantor
complies with all the terms of the Credit Agreement and Related Documents. Such advances may be made,
repaid, and remade from time to time, subject to the limitation that the total outstanding balance owing at any
one time, not including finance charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agreement, any temporary overages, other charges, and any amounts expended or advanced as
provided in either thkc Indebtedness paragraph or this paragraph, shall not exceed the Credit Limit as provided in
the Credit Agreement. It is the intention of Grantor and Lender that this Mortgage secures the balance
outstanding under the Credit Agreement from time to time from zero up to the Credit Limit as provided in this
Mortgage and any interwisdiate balance.

Grantor presently assigns (o cender all of Grantor’s right, title, and interest in and to alt present and future
ieases of the Property and allRents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interaszin the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ~35!/GNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN 70 SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR’S. AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, ANC-THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND
SHALL BE VALID AND HAVE PRIORITY OVER "¢’ SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING
STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO
THE EXTENT CF THE MAXIMUM AMOUNT SECUREC HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise providsdiin this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shai! strictly perform all of Grantor’s obiigations

under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agre=s that Grantor’s possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantc/ gy (1} remain in possession
and control of the Property; (2) use, operate or manage the Property; and 3} collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptiy:cerform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: ( {7} During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2} Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatensd release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowiedged by Lender in
writing, (a} neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and ({b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation ail Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
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this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or tc any
other person. The representations and warranties contained herein are based on Grantor’s due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and walives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify and hold harmless Lender against any and all
claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain
or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor’'s
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions_of this section of the Mortgage, including the obligation to indemnify, shall survive the
payment of the !ndebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall
not be affected by -onder’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Crartor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or wasiz on or to the Property or any portion of the Property. Without limiting the
generality of the foregoinyg, Grantar will not remove, or grant to any other party the right to remove, any
timber, minerals (including .0i:"and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written conseni.. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements.satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender’s ager.ts ¢nd representatives may enter upon the Real Property
at all reasonable times to attend to Lender’'s intercsts,and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions oi-iris Martgage,

Compliance with Governmental Requirements. Grantor shaipromptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all goverimental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate anpzals, so long as Grantor has notified
Lender in writing prior to deing so and so long as, in Lender's so'e.opinion, Lender’'s interests in the
Property are not jeopardized. Lender may require Grantor to post adsquate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Properiv. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the.chszacter and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender’s option, declare immediatery #us and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written cunsent, of all or
any part of the Real Property, ar any interest in the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property;, whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leaseheld interest with a term greater than three {3} years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {(and in all events prior to delinqguency) all taxes, payroil taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
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to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nocnpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen {15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
permissible fezs, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grzintor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement agair'st the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in th< cuntest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments &nn _chall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor” sha!l notify Lender at least fifteen {15} days before any work is
commenced, any services are furnishad, ‘or any materials are supplied to the Property, if any mechanic’s
lien, materialmen’s lien, or other lien cculs be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish tz Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such impiovements.

PROPERTY DAMAGE INSURANCE. The following previsions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and “raintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to'davoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Polcies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Leizar. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that sovarage will not be cancelled or
diminished without a minimum of ten {10} days’ prior written notice t¢’ Lerder and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance'policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired iinany way by any act,
omission or default of Grantor or any other person. Should the Real Properiv._ue located in an area
designated by the Director of the Federal Emergency Management Agency as a special flood hazard area,
Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 riays_after nctice is
given by Lender that the Property is located in a special flood hazard area, for the full urpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such

insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15} days of the casualty. Whether
or not Lender’'s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of
any insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting
the Property, or the restoration and repair of the Property. [f Lender elects to apply the proceeds to
restoration and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner
satisfactory to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor
from the proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this
Mortgage. Any proceeds which have not been disbursed within 180 days after their receipt and which
Lender has not committed to the repair or restoration of the Praperty shall be used first to pay any amount
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owing to Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be
applied to the principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of
the Indebtedness, such proceeds shall be paid to Grantor as Grantor’s interests may appear.

Unexpired Insurance at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at any trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds fiom the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apziy only to that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. i« frantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims” (B} to provide any required insurance on the Property, {C) to make repairs
to the Property or to comply witt-any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender maydo so. If arly z.ction or proceeding is commenced that would materially affect Lender’s
interests in the Property, then Lender an Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to proiect Lender’s interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate. charged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grzntnrs Alt such expenses will become a part of the Indebtedness
and, at Lender's option, will {(A) be payable on deinand; (B} be added to the balance of the Credit Agreement
and be apportioned among and be payable with any instal'ment payments to become due during either {1} the
term of any applicable insurance policy; or (2) the rersaining term of the Credit Agreement; or (C) be treated
as a balloon payment which will be due and payable at the Credit Agreement’s maturity. The Property also will
secure payment of these amounts. The rights provided forir this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender ##um anv remedy that it otherwise would have
had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ovinership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of tecord to the Property in fee
simple, free and clear of all liens and encumbrances other than those set foiw in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy; title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Morwzo2, and {b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor’'s title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor’s expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and tc be represented in the
proceeding by counsel of Lender’'s own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
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Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to the
lien securing payment of an existing obligation. The existing obligation has a current principal balance of
approximately $20152. Grantor expressiy covenants and agrees to pay, or see to the payment of, the
Existing Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness,

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender., Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent cr Lender.

CONDEMNATION. The fallowing provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall prompt!y *ake such steps as may be necessary to defend the action and obtain the
award. Grantor may be the riominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represznted in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered tu. cender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. If all o Zny part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchas. in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds ¢t the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds ¢i the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERIMMCNTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of ‘this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lende:, Grantor shall execute such documents in
addition to this Martgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shall reimburse Lendzr-for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing“this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for record’rig/or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: {1y sprcific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; ' (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the Indet edness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lerdar or the holder of
the Credit Agreement; and (4) a specific tax on all or any portion of the Indebtedness crin payments of
principal and interest made by Grantor.

Subsequent Taxes. |f any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either {1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agresment. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures or other personal property, and Lender shali have all of the rights of a secured
party under the Uniform Commercial Code as amended from time to time.
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Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. In addition to recording this Mortgage in the real property records, Lender may, at any time and
without further authorization from Grantor, file executed counterparts, copies or reproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting
or continuing this security interest. Upan default, Grantor shall assemble the Personal Property in a manner
and at a place reasonably convenient to Grantor and Lender and make it available to Lender within three
(3) days after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor]) and Lender {secured party) from which information
.concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Coemriercial Code) are as stated on the first page of this Martgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a pait/of this Mortgage:

Further Assurances. i\tvany time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender’s designee, and
when requested by Lender,.czuse to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and placr.e.as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security cgreements, financing statements, caontinuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complate, perfect, continue, or preserve (1) Grantor’s obligations under
the Credit Agreement, this Mortgage, and tlie 3eiated Documents, and {2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the cantrany in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the mattersveferred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the thing< referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's sxnense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the-purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary 4r desirable, in Lender’s sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, termiriates the credit line account, and
otherwise performs all the obligations imposed upon Grantor under this Morijage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statenients of termination of any
financing statement on file evidencing Lender’s security interest in the Rents an4 the Personal Property.
Grantor will pay, if permitted by applicable law, any reasonable termination fee as determined by Lender from
time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluniari'y,or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C} by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cangellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the
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Credit. :Agg”*g,emielnt. This can include, for example, a false statement about Grantor’s income, assets, liabilities,
or any other aspects of Grantor’'s financial condition.

{2) Grantor does not meet the repayment terms of the Credit Agreement.

{3) Grantor’s action or inaction adversely affects the collateral or Lender’s rights in the collateral. This
can include, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxes, death of all persons liable on the account, transfer of title or sale of the dwelling, creation
of a senior lien on the dwelling without our permission, foreclosure by the holder of another lien, or the use of
funds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time
thereafter, Lender; at Lender’s option, may exercise any one or more of the following rights and remedies, in
addition to any other.<iuhts or remedies provided by law:

Accelerate Indebtednsss. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness irmriediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies, With respeci (o all or any part of the Persconal Property, Lender shall have all the rights and
remedies of a secured party undir tne-Uniform Commercial Code.

Collect Rents. Lender shall have the /right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounis zast due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness: i furtherance of this right, Lender may require any tenant or
other user of the Property to make paymeiire of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lendzr in response to Lender’s demand shalt satisfy the
obligations for which the payments are made, whether‘ar‘pat any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either’ir. person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed 2= mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the [roperty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure/¢-zale, and to collect the Rents from
the Property and apply the proceeds, over and above the cosi- a1~ .the receivership, against the
Indebtedness. The mortgagee in possession or receiver may serve witmoul bond if permitted by law.
Lender’s right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shzii not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor’s interest/7all or any part of
the Property.

Deficiency Judgmeht. If permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten {10} days before the time of
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A¥any one remedy will not bar Lender from using any

ey Of 10 perio:_r:ﬁw"?“any of Grantor’s obligations under this

7 on Yol A
mg?(‘ aﬁéc:'\'s%rorr I‘D\; Lender willkhotaffect Lender’s right 10 geclare
" t::\i@d.\es.- " ’h\“ i \ s,
e - "‘u\‘

ple law, all reasonable expenses‘.}ender incurs. that in

ényﬁﬁme for the protection of its interest of the enforcement of its rights,
Z¥ble on demand, and shallbez] mmErast at the Note rate from the date of
Hees coveredghvatYEammgrapn Include, without limitation, however subject

e R enenses for bankruptey proceedings.lincluding efforts 10
IS 1o the extentpermitted by applicable law.

a2 0ding” without limitation any notice of

U¥by applica

it

i i is i¥0e effective when actually detivered, when
ijedto be given Und.@r th ¥sna en : W

une O 9, Sha w,ni,ti!;'?!,-a':lired by law), when deposited with a nafuf;:nally
- . certified or

A " Y . re " .
7 -~ noliCOlpsale Sises eherwise o i kiR United States mail, 8s first classc
e =t Laless e . tate e .

fefault and a::l‘gd Wie\_g‘fﬁapcglgﬂlgl[:;: . nen dep9s Shown near 108 W Tine el Sl Mortgage. All

/ o S ad t - M < .
petdally 1068 — ,;,;h& BNY 1ien which saffmont
e ol tegmnmg of this Nigrtgage. ANy person ma oraons
. -4age by ‘giving form itten” noti he other person.-or p ;
) ; PR N : al=written” notice to the TP e
ez daressTfor notices under th"'the_ ot,ce.:.is-w Ct'aﬁ@*é'r*the eon’s address- For_NQLce purposes, (Grantor

Sp!eﬁcll{vrlmgptﬁaf thl} T}L}":lnformed a|ltimes of Grantor's current address.., Uhul.';s,s Dtherwise provided or

#“ggc,es 10 kBQP i APER¥iten one Grantor, aly notice given by-Lepdadto any Grantor is deemed to be
U lityatogEemthe others of the notice from Lender.
notice,g?l,N Obs

. _ raws. Bank One, P.O. Box___901008, Fort Worth,
fi. . CWNTlTY OF L& ; : Socgﬁb‘hMmain offices located in

o Olumbys. O3

G

iwienin this Mortgage and in the Related impEtments is Grantor's entice
o TESa erning the matters covered by thisMdifgage. T« be effective, any change-or
amendment to this Mortgage must be in writing andgmusibe¥signed by whoever will be bound or obligated
by the change or amendment. e o, ’

Eaption-Headings. aCzAsgalroodngs In this Mortgage are for convenience girposes only and are not to be
efine the provisions of this Mortgage. . " .

Governing Law. This agreement will be governedfEv¥and interpreted in accordance with federal law and

~the laws of the State of {llinais, exceptitmarters related to interest and the expostation of interest, which
'9"" Matters will be governed byEemerpreted in accordance with federal Jayfincluding, but not limited to,
ol statutes, regulatioiis? mverpretations, and opinions) and laws ofgtiigState of Ohio. However, if there ever
qucSionvabout whether any provision of jhe.agr'é'ément isvalid or enforceable, the provision that is
orgstaTofor federal law would find the provision to be valid and
enforceable. The loan transacticy _v»jhls:hﬁis evidenced by this and other related~documents has been
approved, made_andafu and” all necessary documents have been accepte@®dy Lender in the State of

ISEA

i

oint and Several Liabiitv- All 0bligations of Grantorgud8FtNs Morigage shall be joint-and-several, and all
ssvervgGrantar. This means that each Grantor signing below is

responsible for all obligationsinktiTsYMOnIgage.

No Waiver bygiidert Grantor understands Lender will not give up any of Lender’s rights under this
‘ Mé‘ft‘g@a"'.ge!u' ness Lender does so in writing. The fact that Lender deiays or omits to exercise any right will
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' Wfimup one of Lender’s
agree othel p_f_?_f"is"gns of this Mortgage.
with me/dmw)t mean that-Grantor will not

t W---"' .,'Grantor further understands that !ust

e, fests, that.does not mean Lender will pe required

.. Grantor waives presenigegrademand for payment, protest,

Gy pr ovision of T IWGitgage:is not valid or should I‘lOt'be%gforcedl that
g rest of this Mortﬁage-will- M6t be valid or enforced. Therefore, a court

Bt 5 ;Visions'of this Mortgage even if a provision of this Mortgage may be found

. l i ith any other interest
/ z i ‘ . created b this.Mogtga9€ with any oth
¥, 95T o1 the interest °r,fr9tt5hte c!:)re ' ‘o\i e ¥in-any capacity, without the

o
e & e ) . fEGramtar’s
- : A . ghvrumitations stated in this Mortgage ©" Jj{an'sfer o y
B . . nsept 2oy BOEOPT. Laoand . s Eathelr sLCCessors an
‘ - neet L/ AsSIns MLl inure to the benefit of the partiess S thout
/_’__,,.__j- essof'{r . 1alhe" g, ‘I‘bggpmes vested in a person otherathar g!?ntor, Lendet, A
pErost, \ N Gl Rtomsmsuccessors withardionce. 10 this Mortgage and the
\ 5 P G rantor from the obligations of this

ssence. Time is of the essence in 41, performance of this Mojtgage.

- ‘ .
ZAoPHomestead Exemption. Grantor hereby rilsases pamwaives all rights‘aﬂd benefits of the
MMesiead exemption laws of the State of Illinoisgas A maebtedness secured py.__this_l\/!ortgage-

.- ng yords sereverine following mearings when used s Mortgage:

ZTONS, 7o o __
ﬂ, » 154 wBorrower” means ROBERT E SEDLER and cHSAN Q SEDLER, and ali other persons
e and e,m!:‘les.Signing the Credit Agreement, .o ’

"f—_’ g 4 i - . - I-;T" -
“Credit Agreement. The wordspkEiedit greement” mean the credit {geaement dated®July 7, 2001, in the

principal . amotnt S 00,000.00 from Grantor to Lender,,togethé'{m‘fith all renewals of, extensions

ryic e WIOTY refinancings of, consolidations of, and s¥itutions (for the promissory note or
AT ee e T he intorest rate on the Credit Agresmeiisyapvariable interest rate based upon an index. The
ts tied o the index, and therefore

. index currently is 7-0907 P annumagligpisfdsxiinoreases, the paymen o 1o the |

> the total st securedgners i iMncrease.  Any Variable_mtewm’ﬂeﬁ tothe index shall be
o ol DEGIN on, the commencement date indicatedhfor the apphce_‘al; nayment stream.

g% the fOregoing, the variable interest rategon Fates provided for in this “Martgage shall be

JECTto the following maximum rate. NOTICES fhaer no circumstances shall gge jnterest rate on this

Mortgage be more then the lesser-ofgd8¥006SPer annum or the maximum ratg aiiowed by applicable law.

The maturity date of thisMsEGageks™Uly 7, 2021. P
antal W he words "Environmental Lawsaemganvany and all state, federal and local statutes,
FosYand ordinances relating to the protectighkofnuman health or the enviroﬂr;;yem, including without
imitation the Comprehensive Environmienta®Response, Compensation, an(j_?!:iablfltv Act of 1980, as
GEOTE®seq. ("CERCLA"), the Superfundgariendments and Reauthorization

Q ), . |
Act of 1986, Pubgidfio™93-499 ("SARA"), the HazardousgVf&terials Transportation Act, 49 U.S.C.
Sectionglisog q., the Resource Conservation apdgRecovery Act, 42 U.S.C. Section 6901, et seq., or

eeeppicable state or federal laws, rules gog regulations adopted pursuant thereto.

—‘/.:“";J. N i
Event of Defaul. The wordsjERSD of Default” mean any of the Eventsof Default set forth in this

prpetault section of this Mortgage. gt as

Mortgage in the Events .
Jarstadness. The words "Existing Indebtedness

WEns provision of this MoTgRee.

Jmean the indebtedness described in the Existing

¢

a rCQ‘—:.‘iq(J
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or hereafte.r‘ existinggeXecutcdlin connection with the Indebtedness) -
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____(Continued) .

-v—_-—___-__ e

N INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
} §S
COUNTY OF COOK ,

On this day before nie, the undersigned Notaiy ‘Public, personally appeared SUSAN Q SEDLER, to me known to
be the individal descrivad in and who executed the Mortgage, and acknowledged that he or she signed the

Mortgage as his or heriréeiand voluntary act and deef}\ffr the uses and purposes therein mentioned.

Given under my hand and official seal this 2 day of C_}’Mﬂzazr 200 | )
_Ceooold Lo —

BV C(%Iﬂgﬂmz&\ . Residing at 533 Bavr A.,*]LM &2

Unn. F. j32. @D%¢

Notary Public in and for the State of / L v.

My commission expires . - 07 / 08 / 63 — OFFICIAL SEAL
JOYA MILLER

NOTARY PUBLIC, STATE OF LLINOIS
MY COMMIBSION EXPIRES: 08/08/03

[LASER PRO Lending, Reg. U.5. Pat. & T.M. CFF., Ver. 8.11,07.07 ic) 19972001 CFl ProServices, Inc, AN Righta Reswyad, - IL/OH CACFIS N5 08 OKCFILPUGOAFC TR-45107275 PR-HELOCIIL
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