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MORTGAGE

Words used in multiple sectious of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are
also provided i Section 16.

DEFINITIONS

¢{A) "Security Instrument" means this document, which is dated Jupe 25, 2001
together with all Riders to this docoment.

(B} "Borrower"” is

Sophronia Barnes

Unmarried

\ QR

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is PIRST FRANKLIN FINANCIAL CORPORATION

Lender is a Corporation
organized and existing under the laws of Delaware
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10685983 0008028427
" ‘L'egal Description:

THE WBST 33 1/3 PEST OF LOT 13 IN BLOCK 9 IN THE SUBDIVISION OF PART OF THE
SOUTH 1/2 OF TEE NORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 4, TOWNSELP
39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.
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Lender's address is 2150 Morth Pirast S5t.,

San Jose, CA 95131

Lender is the mortgagee under this Security Instrument.

(D) "Note” means the promissory note signed by Borrower and dated  June 25, 2001

The Note states that Borrower owes Lender

EIGHTY FIVE THOUSAND & 00/100 Dollars
(US. § 85,000.00 ) plus interest. Borrower has promised to pay this debt in regular Penodic
Payments and to pay the debt in full not later than  July First, 2031 .

(E) "Property” means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan” me2ns the debt evidenced by the Note, plus interest, any prepayment charges and laie charges
due under the Nete: and all suras due under this Security Instrument. plus interest.

(G) "Riders" means 2!l Riders to this Security Instrument that are executed by Borrower. Tbe following
Riders are to be exeva'aa by Bormower [check box as applicable]:

[ Adjustable Rate Ride? ] Condominium Rider [ Second Home Rider
[ Balloon Rider ___| Planned Unit Development Rider [__] 1-4 Family Rider
[ ] vA Rider [ pivsekly Payment Rider [x] Other(s) [specify)

Prepayment Rider

() "Applicable Law" means all conteollng applicahle federal. state and local statutes, regulations.
ordinances and administrative rules and orders (t%at have the effect of law) as well as all applicable final,
pon-appealable judicial opinions.

(O "Community Association Dues, Fees, and Asssstents” means all dues, fees. assessments and otbher
charges that are imposed on Borrower or the Prepemy by a condominiurn association, homeowners
association or similar organization.

(J} "Electronic Funds Transfer" means any transfer oi'.{vuds. other than a transaction originated by
check. draft, or similar paper instrument, which is initiated thidugh an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order. instruct, o. zuthonize a financial institution to debit
or credit an account. Such term includes, but is not limited to, poiut-of-sale transfers, automated teller
machine transactions. transfers initiated by telephone, wire transfers and automated clearimghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement. award of Jamages. or proceeds paid
by any third party (other than insurance procceds paid under the coverages descrived in Section 5) for: (i)
damage to, or destruction of, the Property: (i) condempation or other taking of all or any part of the
Property: (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of. or ¢missions as to. the
vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender agamst the nonpayment of, o/ default on,
the Loan.

{N) “Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they pight be amended from time to
time. or any additional or successor legistation or regufation that governs the same subject maner. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in Tegard
10 2 “federally related morgage loan" even if the Loan does not qualify as a “federally related mortgage
loan™ under RESPA.

lnmals:S\ Bf
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or
not that party has assumed Botrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals. extensions and

modifications of the Note: and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns. the following described property located in the
county [Type of Recording Jutisdiction)

of Cook [Name of Recording Jurisdicdon):

Legal Desccizhion attached hereto and made a part hereof

Adjustable Rzes Rider attached hereto and made a part hereof

1-4 Family Ridzr attached hereto and made a part hereof

Prepayment Rider aftiched hereto and made a part hereof

Parcet ID Number: 16-04-310-014 which currently has the address of
5526 West Augunsta Blvd [Sueer)
Chicago [cit1, Itnois 60651  (Zip Code]

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected” on ‘the property. and all
easements, appurienances, and fixmires now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is reforred to in this
Security Insuument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate bereby copveyed and has
the tight to mortgage, grant and convey the Propetty and that the Property is unencumbered, eicept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property zgaist all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combities uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform securiry instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and mterest on, the debt evidenced by the Note and apy
prepayment charges and tate charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

oS 10,
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currency, However. if any check or other instrument received by Lender as payment under the Note or this
Securiry Instrumnent is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lendet: (a) cash: (b) money order; (c) certified check. bank check, treasurer’s check or
cashier's check, provided apy such check is drawn upon an institution whose deposits are insured by a
federal agency. instrumentality, or entity; ot (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may rerum any payment ot partial payment if the payment or partial payments are insufficient to
bring the Loss current. Lender may accept any payment ot partizl payment insufficient to bring the Loan
currentt, withos: waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the¢ fzage, but Lender is not obligated to apply such payments at the time such payments are
accepted. 1f eack-Teiiodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd fods. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrorear does not do so within a reasonable period of time. Lender shall either apply
such funds or return them 1 Forrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the-Note immediately prior to foreclosure. No offset or claim which Borrower
tnight have now or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrumeat or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Fyoceds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender skall be applied in the following order of priority: (a) interest
due under the Note: (b) principal due under the Ivote; (¢) amounts due ynder Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any cther amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a‘delinquent Periodic Payment which includes 2
sufficient argount to pay any late charge due, the payment mav o applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if. and to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is anplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges @i, Voluntary prepayments shall
be applied fitst to any prepayment charges and then a5 described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procetds <o principal due undert
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fuods for Escrow Ttems. Borrower shall pay to Lender on the day Periodic ravments are due
under the Note. until the Note is paid in full, 2 sum (the “Funds™) to provide for paym.=nt of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ipuurtrment as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property 1i any: (c)
premiums for any and all insurance required by Lender wnder Section 5; and (d) Mortgage Tnsnrance
premiums, if any, or any sums payable by Borrower to Lender in lien of the payment of Mortgage
Tnsuraice premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be ap Escrow Item. Bomower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Punds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing, In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender ray require.
Botrower’s obligation to make such payments and to provide teceipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secutity Instrument. as the phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursvant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount aud Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts -that are then required under this Section 3.

Lendes tany, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply
the Funds at the *ime specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RZS24 Lender shall estimate the amount of Fupds due on the basis of current data and
reasonable estimates of cxpenditures of tuture Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shail be hd in an institution whose deposits are insured by a federal agency.
instrumentality, or entity (inviuding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Len/ier shall apply the Funds to pay the Escrow Itemns 0o later than the time
specified under RESPA. Lender shall pot charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Jltems. unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1¢, make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be pai o1 the Furds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrows. and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lender shall give to Boirower. without charge, an anpual accounting of the

Funds as required by RESPA.

If thete is a surplus of Funds held in escrow, &s cefined under RESPA, Lender shall account to
Borrower for the excess fuads in accordance with RESPAL 1 there i5 a shortage of Funds held in escrow.
as defined under RESPA. Lender shall notify Borrower as required by RESPA. and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordanve with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escruw. as A=fined under RESPA, Lender shall
uotify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the deficiency in accordance with RESPA. but in no more than 12 momdly payments.

Upon payment in full of all sums secured by this Security Tnstruroenis Jéader shall promptly refund
to Bormower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, iites, and impositions
attributable to the Property which can armain priotity over this Security Instrument, lesicbold payments or
ground rents on the Property., if any, and Community Association Dues, Fees, and Assessresus. if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manper provider! 1. Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instivigent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner §.c¢plable
to Lender. but only so long as Borrower is performing such agreement: (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. I Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given. Borrower shatl satisfy the lien or take one ot
more of the actions set forth above in this Section 4.

Lender may tequire Borrower to pay & one-time charge for a real estaie tax verification and/or
reporting service used by Lender in connection with this Loan. .

S. Property Insurance. Borrower shall keep the improvements now existing or bereafter erected on
the Property insured against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but rot limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires, What Lender requires pursuant to the preceding sentences cau change during the term of
the Loan. Thé lasurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasomably. Lender may
require Borrower i pay. in connection with this Loan, either: () a one-time charge for flood zone
determination, ceriification and tracking services; or () a one-time charge for flood zone deterruination
and certification servir@ and subsequent charges each time remappings or sirnilar changes occur which
reasonably might affeci such determination or certification. Borrower shall also be responsible for the
payment of any fees impcsed by the Federal Emergency Management Agency in connection with the
review of any flood zone deiermipation resulting from ar objection by Borrower,

If Borrower fails to maintair sy of the coverages described above, Lender may obtain insurance
coverage, at Lender’s oprion and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrowet's equity ia t'ie Property. or the contents of the Property, against any risk,
hazard or liability and might provide greater o. Jesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance covirage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. Any aisounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this S=ciity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursernent and shail Le-payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies tequired by Lender and rencwals ¢4 such policies shall be subject 1o Lender's
right to disapprove such policies, shall include a standard mort2age clause, and shall name Lender as
mortaagee and/or as an additional loss payee. Lender shall have the tignt to hold the policies and renewal
certificates. If Lepder requires, Borrower shall prompily give to Lenasr al' receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 00’ Mherwise tequired by Lender,
for damage to, or destruction of, the Property, such policy shall include a saardard mortgage clause and
shall name Lender as mortaagee and/or as an additional loss payee.

In the event of loss. Borrower shall give prompt notice to the insurance carrivr and Lendet. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borroy-er otherwise agree
in writing. any insurance proceeds. whether or oot the underlying insurance was required-Uv Lender, shall
be applied io restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessegsed. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Leuder has had an opportunity to inspect such Property to ¢asvre the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in 2 sigle payment of in a serjes
of propress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Pees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance
proceeds shall be applied to the sums secured by this Security Instnyment, whether or uot then due. with
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the excess, if any. paid to Borrower. Such insurence proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file. negotiate and settle any availsble insurance
clair and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any ingurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secutity Instrument, and
{b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage o e Property. Lender may usc the insurance proceeds either to repair or restore the Property or
to pay amounts yrpaid under the Note or this Security Instrument, whether or not then due.

6. Occupaney - Borrower shall accupy, establish, apd use the Property as Borrower’s principal
residence within €v v after the execation of this Security Instrument and shall continue to occupy the
Property as Borrower ¢ priacipal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be wnreasonably withbeld, or unless extenuating
circumstances exist which ar. peyond Bommower’s control.

Y. Preservation, Maintenanse and Protection of the Property; Inspections. Borrower shall pot
Jestroy, damage or impair the Piopenty, allow the Property to deteriorate or commmit waste on the
Property. Whether or not Borrowet i res.ding in the Property, Borrower sball maintain the Property in
order to prevent the Property from deteriorsting or decreasing in value due to its condition. Unless it is
determined pursusnt to Section 5 that vepalr o7 restoration is not economically feasible. Borrower shall
promptly repair the Property if damaged 10 woid further deterioration or damage. If insurance of
condemnation proceeds are paid in connection with damage to. of the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ans restoration in a single payment ot in a series of
progress paymenis as the work is completed. If the insursace or condermation proceeds are vot sufficient
to repair or restore the Property, Borrower is not telieved ot Bumowet's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon aud insnactions of the Property. If 1t bas
reasonable cause. Lender may inspect the interior of the improvemen's on the Property. Lepder shall give
Borrower notice at the time of or prior to such an interior inspection speciiviitg such reasonable cause.

3. Borrower’s Loan Application. Borrower shall be in default 1% Ausing the Loan application
process, Borfower of any persons oI eotities acting at the direction of Beaower or with Borrower's
knowledge or consent gave materially false, misleading. or inaccurate information (ristaternents to Lender
(or failed to provide Lender with material information) in conmection wita thc-loan, Material
representations include, but are not limited to, tepresentations concerning Borrower s oucrpancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Lisirvment. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrumeii. b} there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or nguis under
this Security Instrument (such as a proceeding in bankruptey. probate. for condermmation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or 0 enforce laws or
tegulations), ot (¢) Borrower has abandoned the Propesty, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property. and securing and/or repainng
the Property. Lender's actions can include, but are not limited 1o: (a) paying any sums secured by a lien
which has priority over this Security Instrurment; (b) appearing in court: and (c) payiug reasonable
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attorneys® fees to protect its interest in the Propexty and/or rights under this Security Instrument. including
its secured position In a bankruptcy proceeding. Secuting the Property includes. but is not lumited 10.
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes. eliminate building or other code violations or dangerous conditions, zud have utilities twmed
on or off. Although Lender may take action under this Section 9. Lender does not have to do 50 and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the dawe of
disbursement and shall be payable, with such ipterest, upon notice from Lender to Botrower requesting

ayment.
e If this Secority Instrument is on a leasehold, Borrower sball comply with all the provisions of the
lease. If Borrowsr acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees (o "l merger in Writing.

10. Mortgagze Fisurance. If Lender required Mortgage Insutauce as 2 condition of making the Loan,
Bomrower shall pay ihe premiumns required to maintain the Mortgage Insurance in effect. If. for any reason.
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such izsvrance and Borrower was required to make separately designated payments
toward the premiums for Msiigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent w the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrowar of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender il substantially equivalent Mortgage Insurapce coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage c2asxd to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve im lien of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that (< Loan is ultimately paid in full, and Lender shall not be
required to pay Botrower any interest ot earnings op such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in thu amount ang for the period that Lender requires)
provided by an insurer selected by Lender again becumss available, is obtained, and Lender requires
separately designated payments toward the premiums for Mdtteage Insurance. If Lender required Mortgage
lnsurance as a condirior of making the Loan and Borrowe wos required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor:over shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide 2 noti-rfrndable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any writtei-agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate provided 5 the Note. -

Mortgage Insurance reimburses Lender (or any entity that purchases tie- Note) for certain losses it
%y incur if Borrower does not repay the Loan as agreed. Bormower is pot 2 party to the Mortgage

urance.

Mortgage insurers evaluate their total risk on all such insurance in force frota 'ime to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losser. Iiese agreements
are ot terms and conditions that are satisfactory to the mortgage insurer and the other party.for parties) 1o
these agreernents. These agreements may requite the mongage insurer to make payments 1.elry Ny sovIce
of funds that the mortgage insurer may have available (which may include funds obtained v Mortgage
[nsurance premivms).

Ag 2 result of these agreements, Lendet, any purchaser of the Note, apother insurer. any renslrer,
any other entity, or any affiliate of any of the foregoing. may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Botrower's payments for Mortgage Iosurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiurms paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(3) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, o 2oy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to aoy refund.
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(b) Any such agrecments will xot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homtowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclostres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds: Forfeiture. All Miscellaneous Proceeds arc hereby
assigned to and shall be paid 10 Lender.

If the Property is damaged, such Miscellancous Proceeds shall be applied to restoration or repair of
the Property. if the restoration of repair is economically feasible and Lender’s security is not lessened.
Durinig such repair and restoration period, Leuder shall have the right to hold such Miscellaneous Proceeds
until Lender ha: had an opportunity to inspect such Property 1o ensure the work has been completed to
1ender's satisfaziion, provided that such inspection shall be nndertaken promptly. Lender may pay for the
repairs and resturaion in a single disbursement of in a series of progress payments as the work 5
completed. Unless 7 sgreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Procecd. Lender shall not be requited to pay Borrower any interest or earmngs on such
Miscellaneous Proceeds: £ the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscellancovs Proceeds sball be applied to the sums secured by this Security Instrument.
whether or not then due, wita the excess, if any. paid to Borrower. Such Miscellaneous Proceeds shalt be
applied in the order provided forin Section 2.

In the event of a toral faxius. destruction, ot loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secared by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

Tn the event of a partial taking, destraciion. or loss in value of the Property in which the fair market
value of the Property immediately before e partial 1aking, destruction, or loss in value is equal to or
greater thap the amount of the sums secure-o this Security Instrument immediately before the partial
taking. destruction, or loss in value, unless Bo.rower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be rediced by the amount of the Misceliancous Proceeds
multiplied by the following fraction: (a) the total apvant of the sums secured immediately before the
partial taking, destruction. or loss in value dividea-by (b) the fair market value of the Propetty
immediarely before the partial taking. destruction, or loss L vaive. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valueof tl};e Property in which the fair market
value of the Property immediately before the partial taking, desaction, or loss in value is less than the
amount of the sums secured immediately before the partial taiing, deetruction, or loss in value, uuless
Borrower and Lender otherwise agree in writing, the Miscellaneous Trocesds shall be applied to the sums
secured by this Security nstrument whether or not the sums are thern duc.

If the Property is abandoned by Bofrower. ot if, after moticc byt Tender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award ¢ scale a claim for damages.
Borrower fails to respond to Lender within 30 days after the date the notice is giveda, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party " treaus the third party
that owes Borrower Miscellaneons Proceeds or the party against whom Borrower has 2 pgbt of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégwa that. o
Lender’s judgment, could result in forfeiture of the Property or other material impaittnent of Lender's
intetest in the Property or rights under this Security Instrument. Borrower can cure such a defailiand, if
acceleration bas occurred. reinstate as provided in Section 19. by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or nghts under this Security Instrument. The proceeds of
any award or clatm for damages that are artributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender-

All ‘Miscellaneous P s that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
mortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without Jimitation, Lender's acceptance of payments from third persons, entities of
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint apd Several Liability; Co-signers; Successors and Assigns Bound. Borrowcr covenants
and agrees that Borrowet’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute tbe Note (a "co-signer’): () is co-signing this
Security Iosaanient only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Secerity Instrumuent: (b) is not personally obligated to pay the sums secured by this Security
Tostrument: and (c) agrees that Lender and any other Borrower can agree to extend. modify, forbear or
make any accommicdaions with regard to the terms of this Security Instrument or the Note without the
co-gigner’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations tmeer this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights and Uenefits under this Security Instrument. Borrower shall not be released from
Bommower's obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agrceruenis of this Security Instrument shall bind (except as provided 1n
Section 20) and benefit the successors 7iid assigns of Lender.

14, Loan Charges. Lender may cho#ge Borrower fees for services performed in conmection with
Bowower’s default. for the purpose of pxotorting Lender's interest in the Property and tights under this
Security Instrument, including, but not limited to. attorneys’ fees. property inspection and valuation fees.
In regard to any other fees, the absence of expras authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibitiza on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security In:trument or by Applicable Law.

If the Loan is subject to a law which sets maxizra loan charges. and that law is finally interpreted so
that the interest or other loan charges collected or to be coflected in comnection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be teduced by the amount necessary to reduce the
charge to the permitted limit; and (b} apy sums already collectl i7om Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to fiale this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower i a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayrment charge (whether or not a
prepayment charge i provided for undet the Note). Borrower’s acceptanceof any such refund made by
direct payment to Borrower will constitute 2 waiver of any right of action Boricwer might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection wiill tiis Security Instrument
must be in writing. Any notice to Borrower in copnection with this Security Instruzent shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivere¢ o Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute noucs 1o at! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address
unless Borrower has designated 3 substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. ¥f Lender specifies a procedure fot reporting BurTower’s
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrurment at any one time. Any
notice to Lender shall be given by defivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by motice 10 Borrower. Any notice in .
conpection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

Instriiment.
Initxals:QS’! é
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16. Governing Law; Severability; Rules of Construction. This Security Ipstrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent. but such silence shall not be cotstrued as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law. such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conilicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and inctude
corresponding neuter words or words of the ferpinine gender: (b) words in the singular shall mean and
include the plural and vice versa: and (c) the word “may” gives sole discretion without any obligation to
take any actom.

17. Borruver's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

J8. Transf< of the Property or a Beneficial Interest in Borrower. As used in this Section 18.
“lnterest in the Frorerty” means any legal or beneficial interest in the Property. including. but not limited
to. those bepeficial iiriests transferred in a bond for deed, contract for deed. installment sales contract or
gscrow agreement, the et of which is the wansfer of title by Borrower at a future date to a purchaser.

If all or any part of thé Property or any Interest in the Property is sold or transferred (or if Botrower
is not a natural person and ; teneficial interest in Borrower is sold or trapsferred) without Lender's prior
written consent, Lender may mauire immediate payment io full of all sums secured by this Security
Instrument. However. this opticii snall not be exercised by Lender if such exercise is prohibited by
Applicable Law,

If Lender exercises this option, f.encer shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower pmst pay all swns recnred by this Security nstrument. If Borrower fails to pay
these sums priotr to the expiration of this perind, Lender may invoke any remedies permitted by this
Security Instrument without furtber notice or detiand sn Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions.
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Frorerty pursuant to Section 22 of this Security
instrument; (b) such other period 2s Applicable Law might secify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Secvinty, lostrument. Those conditions are that
Borrower: (2) pays Lender all sums which then would be due undesthis Security Instrument and the Note
as if no acceleration had occurred: (b) cures any default of any other rovenants or agreements, (c) pays all
expenses incurred in enforcing this Security Instrument, including, bu. not Hmited to, reasonable attorneys’
fees. property inspection and valuation fees, and other fees incurred for tlie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) w=ke,-snich action as Lender may
reasopably require to assure that Lender’s interest in the Property amd ::ghts under this Security
Instrument. and Borrower’s obligation to pay the sums secured by this Security Jusizument, shall comtinue
unchanged unless as otherwise provided under Applicable Law. Lender may regvire that Borrower pay
such reinstatemient summs and expenses in one or more of the following forms. as selectea by Lender: (a)
cash; (b) money order: (c) centified check, bank check, treasurer's check or cashier’s checky provided any
such check is drawn upon an institation whose deposits are insured by 2 federal agency, ins*.umentality ot
eptity: or (d) Electronic Funds Transfer. Upon reinstatement by Botrower, this Security Lustroment and
obligations secured hereby sball remain fully effective as if no acceleration had occurred. Howiver, this
right to reinstate shall not apply in the case of acceleration under Section 8.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer™) that collects
Periodic Payments due under the Note and this Securily Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer nnrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer. the address to which payruents should be made and any other information RESPA

‘Nt'&"-‘sa.&
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
scrviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligatons
1o Borrower will remain with the Loan Servicer or be transferted to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the memwber of a class) that arises from the other pacty’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secutity Instrument, until such Borrower or Lender has notified the other party (wilb such
notice given in compliance with the requitements of Section 15) of such alteged breach and afforded the
other party’ nerato a reasonable period after the giving of such notice to take corrective action. If
Applicable Lav/ provides a time period which must elapse before certain action can be takes, that time
period will be azeiozd 10 be reasonable for purposes of this paragraph. The notice of acceleration and
oppormnity 0 cude-ven to Borrower pursuant 1o Section 22 and the notice of acceleration given to
Borrower pursaant to Seetct 18 chall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Settjon 20.

21. Hazardous Subsiances. As used in this Section 21: (a) "Hazardous Substances™ are those
substances defined as toxic or hazaoious substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosese, other flammgable or toxic petroleumn products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos ot forinaldehyde, and radioactive materials:
(b) "Environmental Law" means federal laws wad 1aws of the jurisdiction where the Property is tocated that
relate to health. safety or environmental protction: {c) ~Egvironmental Cleanup” includes any respons¢
action. remedial action, or removal action, as defined-in Environmental Law: and (d) an "Environmental
Condition” means a condition that can cause, comrioute to. of otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, Use. ~isposal. storage. or release of any Hazardous
Substances. or threaten to release any Hazardous Substances, o o2 in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a; thzt is In violation of any Envirommental
Law. (b) which creates an Environmental Condition, or (c) which, durto the presence, use, or release of a
Hazardous Substance, creales a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence. use, or storage on the Property of small quamities of
Hazardous Subsiances that are gemerally recognized to be appropriate (o portal residemial uses and io
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, <lair..demand. lawsuit
or other action by any governmental or regulatory agency or private party involving L€ Plonerty and any
Hazardous Substance or Environmeutal Law of which Borrower has actusl knowierfge; (b) any
Environmental Condition, including but not limited to, any spilling, teaking, discharge, release oy threat of
release of any Hazardous Substance, and (C) any condition cansed by the presence, use or reease of a
tazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by zny governmental or regulatory authonty. or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

wwg‘e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covepant or agreement it this Security Instrument (but met prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the defamlt; (b the action required to cure the default; () a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may vesult in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inforis Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nou-existence of a default or any other defense of Borrower to acceleration
and foreclosuce, 2t the default is got ctred on or before the date specified in the notice, Lender at its
option may reqiir. immediate payment in full of all sums secured by this Security Jnstrument
without further dem>ud and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to coller: all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limitec tc, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymelit of < sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shail pay. any recordation costs. Lender may charge Borrower 2 fee for
releasing this Security tostrument. bul only if tbe fee is paid to a third party for services rendered and the
charging of the fee is permitted under Appiicable Law.

24. Waiver of Homestead. In sccordance ith Tilinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Mlinois homestend cxemption laws.

25. Placement of Collateral Protection Insurance Valess Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreenent with Lender. Lender may purchase insurance
at Borrower’s expense (o proiect Lendet’s interests in Borrower £ collateral. This insurance may. but need
not, protect Borrower's interests. The coverage that Lendel yorchases may not pay any clairo that
Borrower makes or any claim that is made against Borrower it conpestion with the collateral, Borrower
may later cancel any insutance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender’s 4greement. If Leoder purchases
insurance for the collateral, Borrower will be responsible for the costs of tua® wratance, including interest
and apy other charges Lender may impose in connection with the placement I e insurance. until the
effective date of the canceltation or expiration of the insurance. The costs of the ins.tance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees o the terns and covenants comtained o this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
DL/L,MM Lﬁn/ﬂlx/ (Sea)
-Barrower
Sop ronia Barnes
v, (Seal)
-Borrower
(‘3eal) (Seal)
-Boirow:r -Borrower
(Seal) 4 (Seal)
-Bormower -Borrawer
(Seal) a (Seal)
-Bormower -Borrower
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STATE OF ILLIN Ii.\ C,(Q@( | " ?o,m% -
I, 30N« at “Q_S\ nec:- Notary Public in and for said county an
state do hereby certify thatQ" A0 CK

Sophronia Barmes,

’

personally known to me to be the same person(s) whose nate(s) subscribed to the foregoing nstrument.
appeared befric me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as ias/her/their free and voluniary act. for the uses and purposes therein set fotth.

Given under iy hand and official seal, this a&ﬁkﬁq dayof " ,LO\E. -

N oL

L

MY CQjmene oy STATE OF i Loy
~a DM ey A Ui

Y8 . i RES:0q !?;92 ‘5‘
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1-4 FAMILY RIDER

(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 25th day of June, 2001

and is incoipurated into and shall be deemcd to amend and supplement the Momgage. Deed of Trust. or
Security Deed «tbs.Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower slinte to
PIRST FRANRLIW 7 TNANCIAL CORPORATION

(the

“Lendet™) of the same date‘ard covering the Property described in the Security Tostrument and located at:

5526 Weat Augusta Blvd( Chicago, Illinois 60651
[Propercy Address]

1-4 FAMILY COVENANTS. In zddition to the covenants and agreements made in the Security
Instument. Borrower and Lender further covenint and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT T4 THE SECURITY INSTRUMENT. In addition 10
the Property described in the Security Instrument, the following items now or hereafier amached to the
Property to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building riatcals. appliances and goods of every pature
whatsoever now or hereafter located in, on, or used. or imzpled to be used in connection with the
Property. including, but not limited to, those for the purposes of supplying or distributing heating,
cooling. electricity, gas, water. air and light, fire prevention ad exwizguishing apparatus, security and
access control apparatus, plumbing, bath mbs. water heaters, wuter clpsets, sinks. ranges. stoves,
refrigerators, dishwashers. disposals, washers, dryers, awnings, storm/vindows, storm doors. screens.
blinds. shades. curtains and curtain rods, attached mirrors, cabinets, panehig ~4d atached floor covenings.,
all of which, including replacements and additions thereto, shall be deemed toL ¢ and remaio a part of the
Property covered by the Security Instrument. All of the foregoing together with th( Property described in
the Security Instrurnent (or the leasehold estate if the Security Instrument is on a2 leasehsid) are referred to
in this 1-4 Pamily Rider and the Security Instrument as the "Property.”

3
MULTISTATE 1- 4 FAMILY HIDER - Fannia Maa/Freddie Mac UNIFGRM INSTRUMENT  Initials: S.ls)
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borcower shall not seek, agree to or make
a change in the use of the Property or its zoning classification, uniess Lender has agreed in writing to the
change. Bomrower shall comply with all laws, ordinances, regulations and requitements of any
governmental Lody applicable to the Property.

C. SUBCREINATE LIENS. Except as permitted by federal 1aw. Borrower shall not allow any licn
inferiot to the Scsuritv Instrument to be perfected agajost the Property without Lender's prior written
pernssion.

D. RENT LOSS INSURRANCE. Borrower shall maintain insurance against Tept loss in addition to
the other hazards for whick-iusurance is required by Section 5.

E. "BORROWER'S RIGHT (O REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANULY. Uniess Lender and Borrower otherwise agree in writing.
Section 6 concerning Borrower's occupancy ¢f the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lenser's tequest after default. Borrower shall assign 10
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assigument, Lender shall have the tight to madily. extend or terminate the existing leases and 10
execute new leases. in Lender’s sole discretion. As used ia flis paragraph G, the word "lease” shall mean
~sublease” if the Security Instrameat is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RiCEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigas and transfers to Lender all the rents and revenues
("Rents”) of the Property. regardless of to whom the Rents of the Property are payable. Bormower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that £2ch tenant of the Property shall
pay the Rents to Lender or Lender’s agents. However. Borrower shall receive e Rents until: (i) Lender
has given Botrower notice of default pursuant to Section 22 of the Security Instrurmcnt, and (if) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. Tais assignment of
Rents constinutes an absolute assignment and not an assignment for additional security calv

If Lender gives notice of default to Borrower: (B all Rents received by Borrower snzi be held by
Borrower as trustee for the bepefit of Lender only, to be applied to the sums secured by e Security
Tnstrument; (i) Lender shall be entitted to collect and receive all of the Rents of the Prepray: {iif)
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Borrower agrees that each tenant of the Property shail pay all Rents due and yopaid o Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, Il Rents
collected by Lender or Lender’s agents sball be applied first to the costs of taking control of and managing
the Property 4nd collecting the Rents, including, but not limited to. amomey’s fees. receiver’s fees,
premijums cn rssgiver’s bonds, repair and maintenance costs. insurance premiums. taxes, assessments and
other charges on the Property. and then to the sums secured by the Security Instrument: (v) Lender.,
Lender's agents orry judicially appointed receiver shail be liable to account for only those Rents actuzlly
received: and (vi)‘Lendss shail be entitled 10 have a receiver appointed o take possession of and manage
the Property and collest (he Rents and profits derived from the Property without any showing as to the
inadequacy of the Property 45 security.

I the Rents of the Prepccty are pot sufficient to cover the costs of taking control of and managing the
Property and of collecting the (Reifs. any funds expended by Lender for such putposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant 1o Section 9.

Borrower represents and warrant( tha. Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pertorm, atty act that would prevent Lender from exercising its rights
under this paragraph.

Lender. or Lendet’s agents or a judiciany ampointed receiver, shall not be required to enter upon.
take control of or maiatain the Property before or »fier giving votice of default to Borrower. However,
Lender. or Lender's agents or a judicially appointed recerver, may do so at any time when a default occurs.
Any application of Rents shall not cure or wajve any defanlt or invalidate any other right or remedy of
Lender, This assignrment of Rents of the Property shall terrairare when all tbe sums secured by the Secuarity
Instrumeni are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's default ot breach under any mote or agreement in
which Lender has an interest shall be a breach under the Security Instrument and Lender may invoke any of
the remedies permitted by the Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agtees to the terms and provisions contained in this
amily Rider.

Y. W (Seal) (Seal)

Sophroniia Barpas -Botrower “Borrower

2 (Seal) (Seal)
-Borrower -Botrower
(Seal) \ (Seal)
«Borrower -Borrower
(Seal) N (Seal)
-Bomrower -Bottower
GD,;57R 10008) Poge 4 of 4 Foem 3170 1101
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ADJUSTABLE RATE RIDER

(LIBOR Index -~ Rate Caps)

THIS #OJ1ISTABLE RATE RIDER is made this  25th day of June 2001 .

_and is incorporated into and shall be deemed to amend and supplement the Mortgage.

Deed of Trust or Se.prity Deed (the “Security Instrument™) of the same date given by the undersigned (the
"Bottower™) to secie Borrower's Adjustable Rate Note (the “Note™) 10

FIRST FRANKLIN FIia%CTAL CORPORATION

(the "Lender") of the same/date and covering the Property desctibed in the Security Instrument and
located at: 5526 West Augvsta Blvd, Chicago, Illinois 60651

Teropetty Address)
THE NOTE CONTAINS PROVISIOWS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BCRPOWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenzars and agreements made in the Security
Instrutvient, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGLS

The Note provides for an initial interest rate of 9.250 %. The Note provides for
changes in the interest rate and the monthiy paymeuts, s follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of July . 2003
and on that day every sixth month thereafter. Each date on which my imerest rate could <hange is called a
*Change Date.”

(B} The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "index” is the
averape of interbank offered rates for six-month U.S. dotlar-denominated deposits in the Londos farket
("LIBOR™), as published in The Wall Street Journal. The most recent Index figure available as of the

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singla Faimily
Page 1 of 3
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first business day of the month immediately preceding the month in which the Change Date occurs is called
the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new Index that is based upon
comparable iriormation. The Note Holder will give me notice of this choice.

{C) Calcuirtion of Chanpes

Before each Change Date, the Note Holder will calculate my uew interest rate by adding

Thrae and 1kcce-FEighths percentage point(s)
( 37375 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest cao-eizhth of one percentage point (0.125%). Siibject to the limits stated in Section
4(D) below, this rounded a‘acant will be my new interest rate unul the next Change Dare.

The Note Holder wili igen determice the zmount of the moathly payment that would be sufficient to
repay the unpaid principal that I an erpected to owe at the Change Date in full on the Maturity Date at oy
new interest rate in substantially equal revments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am tequired to (pa’ at the first Change Date will not De greater than

12.250 % or less than $.250 %, Thereafter. my interest rate will
never be iocreased or decreased on any single Changs Uate by more than one percentage point (1 0%) from
the rate of interest T have been paying for the preceding six months: subject to the following limits: My
interest rate will never be greater than 150252 %, nor less than 9.250

%.

(E) Effective Date of Changes

My new interest rate will become effective on each Changz O»te. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the mmount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my wcrest rate and the amount
of my monthly payment before the effective date of any change. The notice wiil include information
requited by law to be given me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWF T
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Zroperty or
any interest in it is soid or transferred (or if 2 beneficial interest in Borrower is sold or trapsivared snd
Borrower is not a natural persop) without Lender’s prior written consent, Lender may, at its-option,
require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security
Instrument. Lender also shall not exercise this option if: (3) Borrower canses to be submitted to Lender
information required by Lender to evaluate the intended trausferee as if a vew loan were being made to the

&«6238008 (8710 Page 20t 3
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wransferee: and (b) Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or sgreement in this Security Instument is
acceptable to Lender.

To the <xient permitted by applicable law. Lender may charpe a reasonable fee as 2 condition to
Lender's comseilr 10 the loan assumption. Lender may also roquire the transferce to sign an assumption
agreement that ir ecceptable to Lender and that obligates the transferee to keep all the promises and
agreements made i %uy Note and in this Security Instrument. Borrower will continue to be obligated under
the Note and this Security Instrument untess Lender releases Borrower in wrttiog.

If Lender exercises tiie option to require immediate payrnent in full, Lender shall give Borrower
notice of acceleration. Theatice shall provide a period of not less than 30 days from the date the notice is
delivered or mailed within which Borrower must p2y al} sums secured by this Security Instrument. If
Borrower fails to pay these sums reita 1o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrumeut witnut further notice or demand on Borrower.

BY SIGNING BELOW, Borrower iccepts and agrees to the terms and covenants contained in this
Adjustgble Rate Rider.

gophrcffxia Barnes -Borrower -Borrower
(Seal) /X (Seal)
-Bomrower Bomower
(Seal) _ (Seal)
-Borrower -Borrower
(Seal) {Seal)
<Botrower -Borrower
&-6263008 (8710} Page 30f 3
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PREPAYMENT RIDER

This Prepayment Rider is made this 25th day of June , 2001, arnd is incorporated into
and shall be deemed to amend and supplement the Motgage. Deed of Trust or the Sccurity Deed (the “Secunty
Tnstrument™) of the same date given by the undersigned ( the “Borrower” ) to sccure Borrower’s Note ( the “Note™)
to
FIRST FRANKLIN PINANCIAL CORPORATION, a Delaware Corporation

(“the Lender™) of the same date and covering the property described in the Security Instrument and located at:
5526 West Aucusta Blvd, Chicago. Tllinois 60651

ADDITIONAL -COVENANTS.  Iu addition to the covenanis and agreements made in the Security

instrument, Borrower 2ud Lendet further covenant and agree as follows:

Except as provided belswv. Borrower may make a full prepayment or a partial prepayment of principat at
any time without paying any charse. However, if within the first 3 year(s) after the date Borrower executes the
Note, Borrower makes a full preyayment (including prepayments occurring as a result of the acceleration of the
maturity of the Note), Borrower musy, #5.2 condition precedent to a full prepayment, pay 2 prepayment charge on
the prepayment of that amount of principal which excceds 20% of the principal amount stated in the Note (the
“Excess Principal™). The prepayment charge wi} equal the interest that would accrue during a stx-month period on
the Excess Principal calculated at the rate of *ivrest in effect under the terms of the Notc at the time of the full

prepayment.

NOTICE O PORROWER

Do not sign this loan agreement before you read 't.This loan agreement provides for the
payment of 2 penalty if you wish to rcpay the Joan pries to the date provided for repayment
in the loan agreement.

By signing below, Borrower accepis and agrees to the terms and soveaants contained in this Prepayment

,&Wﬁe&ﬂ = (Seal)

(Seal) (Seal)

SopHronia Barnaes

Adjustable Rate Prepayment Rider - First Lien- AK. AL, AZ, AR_ CA, CO, CT, DC, DE, FL, GA, HI, ID, [L. IN,
IA, KS, KY, LA, MA, MD, M1 MN. MO, MS, MT, NE, NV, NH. NJ, NM, NY, ND,OH. OK, OR, PA. R], SC.
SD, TN, TX, UT. VA, VT, WA WL, WY
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